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%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH���YRQ����

'LH�0LWJOLHGHU�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP�����������DXI�'LHQVWDJ��GHQ�������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHV�RUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
2UW�XQG�=HLW�GHU�6LW]XQJ�ZDUHQ�|IIHQWOLFK�EHNDQQW�JHPDFKW�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�

7DJHVRUGQXQJ�
$� gIIHQWOLFKH�6LW]XQJ�

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG3ODQXQJVDXVVFKXVVHV�YRP�����������

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%HJJHQGRUI
�� $XVZHUWXQJ�GHU� LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
�� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHU�bQGHUXQJ�1U����GHV�)OlFKHQQXW]XQJVSODQHV�PLW�(UOlXWHUXQJVEHULFKW�DOV�)Ol�FKHQQXW]XQJVSODQ��bQGHUXQJ�1U����

�� %HEDXXQJVSODQ�1U�������%RQJDUGVWUD�H����6WDGWWHLO�%HJJHQGRUI
�� $XVZHUWXQJ�GHU� LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
�� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�%HEDXXQJVSODQHV1U�������%RQJDUGVWUD�H���PLW�%HJU�QGXQJ�XQG�WH[WOLFKHQ�)HVW�VHW]XQJHQ�DOV�6DW]XQJ�JHP�������%DX*%



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH���YRQ����

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
�� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
�� 9RUVWHOOXQJ� GHU� DXIJUXQG� GHU� $QUHJXQJHQ� XQG� %HGHQNHQJHlQGHUWHQ�3ODQXQJ�XQG�9RUVFKODJ�]XU�bQGHUXQJ�GHU�*HELHWV�DEJUHQ]XQJ
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%

�� %HEDXXQJVSODQ�1U�������$P�%HUJSDUN���6WDGWWHLO�%DHVZHLOHU
�� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
�� 9RUVWHOOXQJ� GHU� DXIJUXQG� GHU� $QUHJXQJHQ� XQG� %HGHQNHQJHlQGHUWHQ�3ODQXQJ�XQG�9RUVFKODJ�]XU�bQGHUXQJ�GHU�*HELHWV�DEJUHQ]XQJ
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%

�� %HEDXXQJVSODQ�1U�������'URVVHOVWUD�H�)HOGVWUD�H����bQGHUXQJ�1U����6WDGWWHLO�%DHVZHLOHU
�� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH���YRQ����

�� %HEDXXQJVSODQ�1U���� ��%DKQKRIVWUD�H� ���bQGHUXQJ�1U�����6WDGWWHLO2LGWZHLOHU
�� $XVZHUWXQJ�GHU� LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ�
�� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�%HEDXXQJVSODQHV1U������%DKQKRIVWUD�H����bQGHUXQJ�1U����PLW�%HJU�QGXQJ�XQGWH[WOLFKHQ�)HVWVHW]XQJHQ�DOV�6DW]XQJ�JHPl�������%DX*%

�� %HEDXXQJVSODQ�1U�������6HWWHULFKHU�:HJ����bQGHUXQJ�1U�����6WDGWWHLO/RYHULFK
�� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHU�� XQG� %HK|UGHQEH�WHLOLJXQJ�YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%

�� $QVLHGOXQJ� HLQHV� %DXPDUNWHV� Å+RUQEDFK´� LP� *HZHUEHJHELHW� $D�FKHQHU�.UHX]�
KLHU� ,QWHUNRPPXQDOHU� .RQVHQV� ]XP� $QWUDJ� DXI� *HELHWVHQWZLFN�OXQJVSODQlQGHUXQJ

��� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ
$QWUDJ�DXI�%HIUHLXQJ�JHP�������%DX*%�YRQ�GHQ�)HVWVHW]XQJHQ�GHV%HEDXXQJVSODQHV�1U�������$P�%LOGFKHQ����6WDGWWHLO�%HJJHQGRUI

��� ,QIRUPDWLRQ��EHU� GLH�%HWHLOLJXQJ�GHU�6WDGW� DQ� 3ODQXQJHQ� DQGHUHU6WlGWH�XQG�*HPHLQGHQ

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH���YRQ����

%� 1LFKW|IIHQWOLFKH�6LW]XQJ
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

$� gIIHQWOLFKH�6LW]XQJ�
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG� 3OD�QXQJVDXVVFKXVVHV�YRP�����������

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�1LHGHUVFKULIW�YRP�����������HLQVWLPPLJ�]XU�.HQQWQLV�

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%HJJHQGRUI
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHU�bQGHUXQJ�1U�����GHV)OlFKHQQXW]XQJVSODQHV� PLW� (UOlXWHUXQJVEHULFKW� DOV� )OlFKHQQXW�]XQJVSODQ��bQGHUXQJ�1U����
�� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ�

=X� GHP� R�� D�� %DXOHLWSODQ� ZXUGH� LQ� GHU� =HLW� YRP� ����������� ELV�����������GLH�%�UJHUEHWHLOLJXQJ�JHP����������%DX*%�XQG�SDUDOOHOGD]X�GLH�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�GXUFKJHI�KUW�
(V�ZXUGHQ�IROJHQGH�$QUHJXQJHQ�YRUJHWUDJHQ�
��� .UHLV�$DFKHQ��$������8PZHOWDPW���

D� (V�EHVWHKHQ�%HGHQNHQ�KLQVLFKWOLFK�GHU�6FKPXW]��XQG1LHGHUVFKODJVZDVVHUHQWVRUJXQJ�
6WHOOXQJQDKPH�
'LH�(QWZlVVHUXQJVUHJHOXQJ�ZXUGH�]ZLVFKHQ]HLWOLFK�PLWGHP�6WDDWOLFKHQ�8PZHOWDPW�DEJHVWLPPW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH���YRQ����

E� 'HU�ODQGVFKDIWVSIOHJHULVFKH�)DFKEHLWUDJ�LVW�XP�HLQLJH)HVWVHW]XQJHQ�]X�HUJlQ]HQ�E]Z��]X�NRUULJLHUHQ�
+LHUEHL�KDQGHOW�HV�VLFK�XP�GHQ�$XVWDXVFK�GHU�)HVWVHW�]XQJ�HLQHU�2EVWZLHVH�LQ�HLQH�%DXP��+HFNHQSIODQ]XQJDXI�GHU�FD�����P�EUHLWHQ�H[WHUQHQ�$XVJOHLFKVIOlFKH�|VW�OLFK�GHU�/�����XQG�GLH�UHGDNWLRQHOOH�(UJlQ]XQJ��GDVV�LP8PJHEXQJVUDXP� GHU� 3ODQXQJ� �� 1LVWKLOIHQ� I�U� GHQ6WHLQNDX]� DQ]XEULQJHQ� VLQG�� VRZLH� GDV�PLW� GHQ� %DX�WlWLJNHLWHQ� QXU� LQ� GHU� =HLW� YRP� ��� 6HSWHPEHU� ELV� ���-DQXDU�EHJRQQHQ�ZHUGHQ�GDUI�
6WHOOXQJQDKPH�
'HU�ODQGVFKDIWVSIOHJHULVFKH�)DFKEHLWUDJ�LVW�LQ]ZLVFKHQPLW�GHP�8PZHOWDPW�DEJHVWLPPW�ZRUGHQ��'LH�WH[WOLFKHQ)HVWVHW]XQJHQ�HQWKDOWHQ�GHQ�YRP�8PZHOWDPW�GHV�.UHL�VHV�$DFKHQ�JHIRUGHUWHQ�+LQZHLV�DXI�GLH�%UXW]HLWHQ�GHV6WHLQNDX]HV�

%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���(QWKDOWXQJ�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GHU�ODQGVFKDIWVSIOHJHULVFKH�)DFK�EHLWUDJ�PLW�GHP�8PZHOWDPW�GHV�.UHLVHV�$DFKHQ�DEJHVWLPPWZXUGH�XQG�GLH�WH[WOLFKHQ�)HVWVHW]XQJHQ�GHQ�+LQZHLV�DXI�GLH%UXW]HLWHQ�GHV�6WHLQNDX]HV�HQWKDOWHQ�

��� 6WDDWOLFKHV�8PZHOWDPW�
'DV�6WDDWOLFKH�8PZHOWDPW�HUKHEW�%HGHQNHQ�KLQVLFKWOLFK�P|J�OLFKHU� ,PPLVVLRQHQ� GXUFK� GLH� JHULQJH�(QWIHUQXQJ� ]ZLVFKHQGHP�3ODQJHELHW�XQG�GHQ�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOHQ�PLW9LHKKDOWXQJ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH���YRQ����

6WHOOXQJQDKPH�
(LQHU�GHU�EHLGHQ�QRFK�YHUEOLHEHQHQ�/DQGZLUWH�DQ�GHU�:DLG�P�KOHQVWUD�H�KlOW�QRFK�HLQLJH�7LHUH�I�U�GHQ�(LJHQEHGDUI��(UEHDEVLFKWLJW��GLH�9LHKKDOWXQJ�YROOVWlQGLJ�DXVODXIHQ�]X�ODVVHQ�$XI�GHU�DQGHUHQ�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOH�ZHUGHQ�NHLQH7LHUH�JHKDOWHQ�XQG�HV�EHVWHKW�DXFK�NHLQH�$EVLFKW��GLH�9LHKKDO�WXQJ�LQ�=XNXQIW�ZLHGHU�DXI]XQHKPHQ�
$QGHUH�,PPLVVLRQHQ�QHEHQ�GHU�7LHUKDOWXQJ�VLQG�QLFKW�]X�EH�I�UFKWHQ��GD�GLH�EHLGHQ� ODQGZLUWVFKDIWOLFKHQ�%HWULHEH� LQQHU�KDOE� YRQ� +RIJHYLHUWHQ� ZLUWVFKDIWHQ� XQG� GXUFK� GLH:RKQKlXVHU�6WDOOXQJHQ�DEJHVFKLUPW�VLQG�
'HV�:HLWHUHQ�OLHJHQ�VLH�LQ�$EZLQGODJH�]XP�%HEDXXQJVSODQ�JHELHW�� ZREHL� DQ� FD�� ���� 7DJHQ� HLQH�:HVWGULIWH� YRUKHUUVFKW�:HWWHUDPW�(VVHQ��
'LHVH� (LQVFKlW]XQJ�ZLUG� GXUFK� GLH� 7DWVDFKH� JHVWlUNW�� GDVV:RKQKlXVHU�XQPLWWHOEDU DQ�GLH�ODQGZLUWVFKDIWOLFKHQ�+RIVWHO�OHQ�DQJUHQ]HQ��RKQH�GDVV�HV�KLHUEHL�]X�%HVFKZHUGHQ�JHNRP�PHQ�LVW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'LH�$QUHJXQJHQ�XQG�%HGHQNHQ�GHV�6WDDWOLFKHQ�8PZHOWDPWHVZHUGHQ�JHP��YRUVWHKHQGHU�%HJU�QGXQJ�]XU�FNJHZLHVHQ�

��� /DQGZLUWVFKDIWVNDPPHU�1RUGUKHLQ�:HVWIDOHQ�
'LH�/DQGZLUWVFKDIWVNDPPHU�1RUGUKHLQ�:HVWIDOHQ�HUKHEW�HEHQ�IDOOV�%HGHQNHQ�KLQVLFKWOLFK�GHV�$EVWDQGHV�]ZLVFKHQ�GHP�3ODQ�JHELHW�XQG�GHQ�DQJUHQ]HQGHQ�ODQGZLUWVFKDIWOLFKHQ�%HWULHEHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH���YRQ����

6WHOOXQJQDKPH�
(LQHU�GHU�EHLGHQ�QRFK�YHUEOLHEHQHQ�/DQGZLUWH�DQ�GHU�:DLG�P�KOHQVWUD�H�KlOW�QRFK�HLQLJH�7LHUH�I�U�GHQ�(LJHQEHGDUI��(UEHDEVLFKWLJW��GLH�9LHKKDOWXQJ�YROOVWlQGLJ�DXVODXIHQ�]X�ODVVHQ�$XI�GHU�DQGHUHQ�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOH�ZHUGHQ�NHLQH7LHUH�JHKDOWHQ�XQG�HV�EHVWHKW�DXFK�NHLQH�$EVLFKW��GLH�9LHKKDO�WXQJ�LQ�=XNXQIW�ZLHGHU�DXI]XQHKPHQ�
:HLWHUH�,PPLVVLRQHQ�VLQG�QLFKW�]X�EHI�UFKWHQ��GD�GLH�EHLGHQODQGZLUWVFKDIWOLFKHQ� %HWULHEH� LQQHUKDOE� YRQ� +RIJHYLHUWHQZLUWVFKDIWHQ� XQG� GXUFK� GLH� :RKQKlXVHU�6WDOOXQJHQ� DEJH�VFKLUPW�VLQG�
'HV�:HLWHUHQ�OLHJHQ�VLH�LQ�$EZLQGODJH�]XP�%HEDXXQJVSODQ�JHELHW�� ZREHL� DQ� FD�� ���� 7DJHQ� HLQH�:HVWGULIWH� YRUKHUUVFKW�:HWWHUDPW�(VVHQ��
'LHVH� (LQVFKlW]XQJ�ZLUG� GXUFK� GLH� 7DWVDFKH� JHVWlUNW�� GDVV:RKQKlXVHU�XQPLWWHOEDU DQ�GLH�ODQGZLUWVFKDIWOLFKHQ�+RIVWHO�OHQ�DQJUHQ]HQ��RKQH�GDVV�HV�KLHUEHL�]X�%HVFKZHUGHQ�JHNRP�PHQ�LVW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'LH�$QUHJXQJHQ�XQG�%HGHQNHQ�GHU�/DQGZLUWVFKDIWVNDPPHU1RUGUKHLQ�:HVWIDOHQ�ZHUGHQ�JHP��YRUVWHKHQGHU�%HJU�QGXQJ]XU�FNJHZLHVHQ�

���� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHU�bQGHUXQJ�1U�����GHV)OlFKHQQXW]XQJVSODQHV� PLW� (UOlXWHUXQJVEHULFKW� DOV� )OlFKHQQXW�]XQJVSODQ��bQGHUXQJ�1U����
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQ�EHL��1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'HU� (QWZXUI� GHV� )OlFKHQQXW]XQJVSODQHV�� bQGHUXQJ� 1U�� ���� ZLUGHLQVFKOLH�OLFK�GHV�(UOlXWHUXQJVEHULFKWHV�DOV�)OlFKHQQXW]XQJVSODQ�bQGHUXQJ�1U������EHVFKORVVHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH���YRQ����

�� %HEDXXQJVSODQ�1U�������%RQJDUGVWUD�H���6WDGWWHLO�%HJJHQGRUI
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�%HEDXXQJVSODQHV�1U������%RQJDUGVWUD�H���PLW�%HJU�QGXQJ�XQG�WH[WOLFKHQ�)HVWVHW]XQJHQDOV�6DW]XQJ�JHP�������%DX*%
�� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ�

=X� GHP� R�� D�� %DXOHLWSODQ� ZXUGH� LQ� GHU� =HLW� YRP� ����������� ELV�����������GLH�%�UJHUEHWHLOLJXQJ�JHP����������%DX*%�XQG�SDUDOOHOGD]X�GLH�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�GXUFKJHI�KUW�
(V�ZXUGHQ�IROJHQGH�$QUHJXQJHQ�YRUJHWUDJHQ�
��� 5ROI�6PROND��%RQJDUGVWUD�H����

'LH� YRQ�+HUUQ� 6PROND� YRUJHWUDJHQHQ� %HGHQNHQ�ZDUHQ� GHU9HUZDOWXQJVYRUODJH�EHLJHI�JW�
6WHOOXQJQDKPH�
'LH� YRUJHWUDJHQHQ� %HGHQNHQ� GHV� +HUUQ� 6PROND� VLQG� QLFKWSODQXQJVUHOHYDQW��GD�HV�VLFK�XP�DOOJHPHLQH�$QPHUNXQJHQ�]XU%HJU�QXQJ�GHV�6WDGWJHELHWHV�XQG�]XU�6FKDIIXQJ�YRQ�|NRORJL�VFKHQ�$XVJOHLFKVIOlFKHQ�KDQGHOW�
'HU�|NRORJLVFKH�$XVJOHLFK�I�U�GHQ�YRUJHQDQQWHQ�%HEDXXQJV�SODQ� LVW� ]ZLVFKHQ]HLWOLFK�PLW�GHP�.UHLV�$DFKHQ�DEJHVWLPPWZRUGHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���(QWKDOWXQJ�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'LH�$QUHJXQJHQ�XQG�%HGHQNHQ�YRQ�+HUUQ�5ROI�6PROND�ZHU�GHQ�DOV�QLFKW�SODQXQJVUHOHYDQW�]XU�FNJHZLHVHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����

��� .UHLV�$DFKHQ��$������8PZHOWDPW���
D� (V�EHVWHKHQ�%HGHQNHQ�KLQVLFKWOLFK�GHU�6FKPXW]��XQG1LHGHUVFKODJVZDVVHUHQWVRUJXQJ�

6WHOOXQJQDKPH�
'LH�(QWZlVVHUXQJVUHJHOXQJ�ZXUGH�]ZLVFKHQ]HLWOLFK�PLWGHP�6WDDWOLFKHQ�8PZHOWDPW�DEJHVWLPPW�

E� 'HU�ODQGVFKDIWVSIOHJHULVFKH�)DFKEHLWUDJ�LVW�XP�HLQLJH)HVWVHW]XQJHQ�]X�HUJlQ]HQ�E]Z��]X�NRUULJLHUHQ�
+LHUEHL�KDQGHOW�HV�VLFK�XP�GHQ�$XVWDXVFK�GHU�)HVWVHW�]XQJ�HLQHU�2EVWZLHVH�LQ�HLQH�%DXP��+HFNHQSIODQ]XQJDXI�GHU�FD�����P�EUHLWHQ�H[WHUQHQ�$XVJOHLFKVIOlFKH�|VW�OLFK�GHU�/�����XQG�GLH�UHGDNWLRQHOOH�(UJlQ]XQJ��GDVV�LP8PJHEXQJVUDXP� GHU� 3ODQXQJ� �� 1LVWKLOIHQ� I�U� GHQ6WHLQNDX]� DQ]XEULQJHQ� VLQG�� VRZLH� GDV�PLW� GHQ� %DX�WlWLJNHLWHQ� QXU� LQ� GHU� =HLW� YRP� ��� 6HSWHPEHU� ELV����-DQXDU�EHJRQQHQ�ZHUGHQ�GDUI�
6WHOOXQJQDKPH�
'HU�ODQGVFKDIWVSIOHJHULVFKH�)DFKEHLWUDJ�LVW�LQ]ZLVFKHQPLW�GHP�8PZHOWDPW�DEJHVWLPPW�ZRUGHQ��'LH�WH[WOLFKHQ)HVWVHW]XQJHQ�HQWKDOWHQ�GHQ�YRP�8PZHOWDPW�GHV�.UHL�VHV�$DFKHQ�JHIRUGHUWHQ�+LQZHLV�DXI�GLH�%UXW]HLWHQ�GHV6WHLQNDX]HV�

%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���(QWKDOWXQJ�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GHU�ODQGVFKDIWVSIOHJHULVFKH�)DFK�EHLWUDJ�PLW�GHP�8PZHOWDPW�GHV�.UHLVHV�$DFKHQ�DEJHVWLPPWZXUGH�XQG�GLH�WH[WOLFKHQ�)HVWVHW]XQJHQ�]XP�%HEDXXQJVSODQ1U�������%RQJDUGVWUD�H���GHQ�+LQZHLV�DXI�GLH�%UXW]HLWHQ�GHV6WHLQNDX]HV�HQWKDOWHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����

��� 6WDDWOLFKHV�8PZHOWDPW�
'DV�6WDDWOLFKH�8PZHOWDPW�HUKHEW�%HGHQNHQ�KLQVLFKWOLFK�P|J�OLFKHU� ,PPLVVLRQHQ� GXUFK� GLH� JHULQJH�(QWIHUQXQJ� ]ZLVFKHQGHP�3ODQJHELHW�XQG�GHQ�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOHQ�PLW9LHKKDOWXQJ�
6WHOOXQJQDKPH�
(LQHU�GHU�EHLGHQ�QRFK�YHUEOLHEHQHQ�/DQGZLUWH�DQ�GHU�:DLG�P�KOHQVWUD�H�KlOW�QRFK�HLQLJH�7LHUH�I�U�GHQ�(LJHQEHGDUI��(UEHDEVLFKWLJW��GLH�9LHKKDOWXQJ�YROOVWlQGLJ�DXVODXIHQ�]X�ODVVHQ�$XI�GHU�DQGHUHQ�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOH�ZHUGHQ�NHLQH7LHUH�JHKDOWHQ�XQG�HV�EHVWHKW�DXFK�QLFKW�GLH�$EVLFKW��GLH�9LHK�KDOWXQJ�LQ�=XNXQIW�ZLHGHU�DXI]XQHKPHQ�
$QGHUH�,PPLVVLRQHQ�VLQG�QLFKW�]X�EHI�UFKWHQ��GD�GLH�EHLGHQODQGZLUWVFKDIWOLFKHQ� %HWULHEH� LQQHUKDOE� YRQ� +RIJHYLHUWHQZLUWVFKDIWHQ� XQG� GXUFK� GLH� :RKQKlXVHU�6WDOOXQJHQ� DEJH�VFKLUPW�VLQG�
'HV�:HLWHUHQ�OLHJHQ�VLH�LQ�$EZLQGODJH�]XP�%HEDXXQJVSODQ�JHELHW�� ZREHL� DQ� FD�� ���� 7DJHQ� HLQH�:HVWGULIWH� YRUKHUUVFKW�:HWWHUDPW�(VVHQ��
'LHVH� (LQVFKlW]XQJ�ZLUG� GXUFK� GLH� 7DWVDFKH� JHVWlUNW�� GDVV:RKQKlXVHU�XQPLWWHOEDU DQ�GLH�ODQGZLUWVFKDIWOLFKHQ�+RIVWHO�OHQ�DQJUHQ]HQ��RKQH�GDVV�HV�KLHUEHL�]X�%HVFKZHUGHQ�JHNRP�PHQ�LVW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���(QWKDOWXQJ�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'LH�$QUHJXQJHQ�XQG�%HGHQNHQ�GHV�6WDDWOLFKHQ�8PZHOWDPWHVZHUGHQ�JHP��YRUVWHKHQGHU�%HJU�QGXQJ�]XU�FNJHZLHVHQ�

��� /DQGZLUWVFKDIWVNDPPHU�1RUGUKHLQ�:HVWIDOHQ�
'LH�/DQGZLUWVFKDIWVNDPPHU�1RUGUKHLQ�:HVWIDOHQ�HUKHEW�HEHQ�IDOOV�%HGHQNHQ�KLQVLFKWOLFK�GHV�$EVWDQGHV�]ZLVFKHQ�GHP�3ODQ�JHELHW�XQG�GHQ�DQJUHQ]HQGHQ�ODQGZLUWVFKDIWOLFKHQ�%HWULHEHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����

6WHOOXQJQDKPH�
(LQHU�GHU�EHLGHQ�QRFK�YHUEOLHEHQHQ�/DQGZLUWH�DQ�GHU�:DLG�P�KOHQVWUD�H�KlOW�QRFK�HLQLJH�7LHUH�I�U�GHQ�(LJHQEHGDUI��(UEHDEVLFKWLJW��GLH�9LHKKDOWXQJ�YROOVWlQGLJ�DXVODXIHQ�]X�ODVVHQ�$XI�GHU�DQGHUHQ�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOH�ZHUGHQ�NHLQH7LHUH�JHKDOWHQ�XQG�HV�EHVWHKW�DXFK�QLFKW�GLH�$EVLFKW��GLH�9LHK�KDOWXQJ�LQ�=XNXQIW�ZLHGHU�DXI]XQHKPHQ�
1HEHQ� GHU� 7LHUKDOWXQJ� VLQG� DQGHUH� ,PPLVVLRQHQ� QLFKW� ]XEHI�UFKWHQ�� GD� GLH� EHLGHQ� ODQGZLUWVFKDIWOLFKHQ� %HWULHEH� LQ�QHUKDOE�YRQ�+RIJHYLHUWHQ�ZLUWVFKDIWHQ�XQG�GXUFK�GLH�:RKQ�KlXVHU�6WDOOXQJHQ�DEJHVFKLUPW�VLQG�
'HV�:HLWHUHQ�OLHJHQ�VLH�LQ�$EZLQGODJH�]XP�%HEDXXQJVSODQ�JHELHW�� ZREHL� DQ� FD�� ���� 7DJHQ� HLQH�:HVWGULIWH� YRUKHUUVFKW�:HWWHUDPW�(VVHQ��
'LHVH� (LQVFKlW]XQJ�ZLUG� GXUFK� GLH� 7DWVDFKH� JHVWlUNW�� GDVV:RKQKlXVHU�XQPLWWHOEDU DQ�GLH�ODQGZLUWVFKDIWOLFKHQ�+RIVWHO�OHQ�DQJUHQ]HQ��RKQH�GDVV�HV�KLHUEHL�]X�%HVFKZHUGHQ�JHNRP�PHQ�LVW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'LH�$QUHJXQJHQ�XQG�%HGHQNHQ�GHU�/DQGZLUWVFKDIWVNDPPHU1RUGUKHLQ�:HVWIDOHQ�ZHUGHQ�JHP��YRUVWHKHQGHU�%HJU�QGXQJ]XU�FNJHZLHVHQ�

��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�%HEDXXQJVSODQHV�1U������%RQJDUGVWUD�H���PLW�%HJU�QGXQJ�XQG�WH[WOLFKHQ�)HVWVHW]XQJHQDOV�6DW]XQJ�JHP�������%DX*%�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� PLW� ��� -D�6WLPPHQ� EHL� 1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'HU�(QWZXUI�GHV�%HEDXXQJVSODQHV�1U�������%RQJDUGVWUD�H���PLW�%H�JU�QGXQJ�XQG�WH[WOLFKHQ�)HVWVHW]XQJHQ�ZLUG�JHP�������%DX*%�DOV6DW]XQJ�EHVFKORVVHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU�
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� 9RUVWHOOXQJ�GHU�DXIJUXQG�GHU�$QUHJXQJHQ�XQG�%HGHQNHQ�JHlQGHU�WHQ�3ODQXQJ�XQG�9RUVFKODJ�]XU�*HELHWVDEJUHQ]XQJ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�

=X�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�ZXUGH�LQ�GHU=HLW�YRP������������ELV������������GLH�%�UJHUEHWHLOLJXQJ�XQG�SDU�DOOHO�GLH�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�DXI�GHU�*UXQGOD�JH� GHU�*HELHWVDEJUHQ]XQJ� JHPl�� GHP�$QODJHSODQ� �� ]XU� 9HUZDO�WXQJVYRUODJH�GXUFKJHI�KUW�
+LHU]X� ZXUGHQ� GLH� IROJHQGHQ� $QUHJXQJHQ� XQG� %HGHQNHQ� YRUJH�EUDFKW�
D� %H]LUNVUHJLHUXQJ�.|OQ��%H]LUNVSODQXQJVVWHOOH�

'LH� %H]LUNVSODQXQJ� KDW� GLH� ODQGHVSODQHULVFKH� $QSDVVXQJJHP�������/DQGHVSODQXQJVJHVHW]�QXU�I�U�GLH�*HELHWVDEJUHQ�]XQJ�JHPl��GHP�$QODJHSODQ���]XU�9HUZDOWXQJVYRUODJH�HUWHLOW�
'LH�(UZHLWHUXQJ�GHU�3ODQJHELHWVIOlFKH��ZLH�LP�$QODJHSODQ��]XU�9HUZDOWXQJVYRUODJH�GDUJHVWHOOW��ZLUG�DEJHOHKQW��GD�GXUFKGLH�9HUODJHUXQJ�GHV�*U�Q]XJHV�YRP�:HVWUDQG�GHV�3ODQJHELH�WHV�LQ�GHVVHQ�0LWWH�XQG�GLH�GDPLW�YHUEXQGHQH�9HUVFKLHEXQJGHU�%DXIOlFKHQ�LQ�GHQ�)UHLUDXP�GLH�'DUVWHOOXQJHQ�GHV�6LHG�OXQJVUDXPHV�GHXWOLFK��EHUVFKUHLWHW��(V�ZLUG�EHI�UFKWHW��GDVVGLHVH�hEHUVFKUHLWXQJ�9RUELOGFKDUDNWHU�I�U�GLH�V�GOLFK�DQJUHQ�]HQGHQ�%HUHLFKH�KDW�XQG�GDV�%DXJHELHW�KLQWHU�GHP�*U�QVWUHL�IHQ�GHQ�&KDUDNWHU�HLQHV�VWlGWHEDXOLFKHQ�1HXDQVDW]HV�HUKlOWXQG�NHLQH�RUJDQLVFKH�:HUWHQWZLFNOXQJ�DXV�GHP�%HVWDQG�GDU�VWHOOW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����

6WHOOXQJQDKPH�
'LH�HUZHLWHUWH�)DVVXQJ�GHU�bQGHUXQJ�GHV�)OlFKHQQXW]XQJV�SODQHV��XQG�KLHUDXI�DXIEDXHQG�GHV�%HEDXXQJVSODQHV�1U�����ZXUGH�DXV�GHP�VWlGWHEDXOLFKHQ�$QVDW]�GHU�:HLWHUI�KUXQJ�GHV*U�Q]XJHV�DXV�GHP�+DOGHQYRUJHOlQGH�GXUFK�GDV�3ODQJHELHWXQG�VSlWHUH�9HUOlQJHUXQJ�GHV�*U�Q]XJHV�ZHVWOLFK�GHU�%HEDX�XQJ�GHU�5LQJVWUD�H�JHSODQW�
$XIJUXQG�GHU�1LFKWHUWHLOXQJ�GHV�ODQGHVSODQHULVFKHQ�(LQYHU�QHKPHQV� ]XU�*HELHWVHUZHLWHUXQJ�PXVV� GLH� 3ODQXQJ� DXI� GLH*HELHWVDEJUHQ]XQJ� JHPl�� GHU� $QODJHNDUWH� �� ]XU9HUZDOWXQJVYRUODJH�]XU�FNJHQRPPHQ�ZHUGHQ�
+LHUEHL�ZLUG�GHU�*U�Q]XJ�DQ�GDV�ZHVWOLFKH�(QGH�GHV�3ODQ�JHELHWHV�DOV�7HLO�GHU�2UWVUDQGHLQJU�QXQJ�JHSODQW��ZREHL�GLH0|JOLFKNHLW�]XU�VSlWHUHQ�:HLWHUI�KUXQJ�GHV�*U�Q]XJHV�HQW�ODQJ�GHP�ZHVWOLFKHQ�5DQG�GHU�%HEDXXQJ�5LQJVWUD�H�HUKDOWHQEOHLEW�
'DV�/DQGHVSODQXQJVJHVHW]�VHW]W�LQ�9HUELQGXQJ�PLW�GHP�*(3GHQ�SODQXQJVUHFKWOLFKHQ�5DKPHQ�I�U�GLH�3ODQXQJ�YRQ�6LHG�OXQJVEHUHLFKHQ�
'D� LQVRZHLW� NHLQ� SODQXQJVUHFKWOLFKHU� XQG�$EZlJXQJVVSLHO�UDXP�EOHLEW��PXVV�GLH�*HELHWVDEJUHQ]XQJ�DXI�GLH�'DUVWHOOXQJGHU�$QODJHNDUWH���]XU�9HUZDOWXQJVYRUODJH�UHGX]LHUW�ZHUGHQ�

E� .UHLV�$DFKHQ��$PW�I�U�.UHLVSODQXQJ�
(V� ZHUGHQ� GLH� JOHLFKHQ� %HGHQNHQ� ZLH� YRQ� GHU� %H]LUNVSOD�QXQJVVWHOOH�GHU�%H]LUNVUHJLHUXQJ�YRUJHWUDJHQ��HUKREHQ�

F� .UHLV�$DFKHQ��8PZHOWDPW�
(V�ZHUGHQ�%HGHQNHQ�HUKREHQ��GD� LP�/DQGVFKDIWVSODQ�,,�GLH%HUHLFKH��GLH��EHU�GDV�3ODQJHELHW�JHPl��$QODJHNDUWH���]XU9HUZDOWXQJVYRUODJH�KLQDXVJHKHQ��DOV�JHVFK�W]WH�/DQGVFKDIWV�EHVWDQGWHLOH�IHVWJHVHW]W�VLQG�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����

(LQH�(UZHLWHUXQJ�GHU�*HELHWVDEJUHQ]XQJ�ZLUG�DEJHOHKQW�XQGGLH�$XVELOGXQJ�HLQHU�JUR�IOlFKLJHUHQ�*U�QIOlFKH�DP�:HVWUDQGGHV�3ODQXQJVJHELHWHV�JHIRUGHUW�
6WHOOXQJQDKPH�
(V�ZLUG�DXI�GLH�6WHOOXQJQDKPH�]X�D��YHUZLHVHQ�
%HL�GHU�bQGHUXQJ�GHV�3ODQJHELHWHV�ZLUG�GLH�JUR�IOlFKLJH�'DU�VWHOOXQJ� HLQHU� *U�QDQODJH� DP� ZHVWOLFKHQ� 3ODQJHELHWVUDQGHLQJHSODQW�
$XIJUXQG�GHU�$OWODVWHQSUREOHPDWLN�VRZLH�GHU�HLQJHVFKUlQNWHQ6WDQGIHVWLJNHLW�GHV�%DXJUXQGHV��VLHKH�KLHU]X�3NW����GHU�7DJHV�RUGQXQJ��VFKOXJ�$XVVFKXVVPLWJOLHG�(VVHU�YRU���EHU�GLH�3XQNWH� D� ELV�F��QLFKW�]X�HQWVFKHLGHQ�VRQGHUQ�HLQH�HQWVSUHFKHQGHhEHUDUEHLWXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�YRU]XQHKPHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����1HLQ�6WLPPHQEHL���-D�6WLPPH�GHP�6WDGWUDW�YRU��GHQ�$QWUDJ�DE]XOHKQHQ�

%HVFKOXVVYRUVFKODJ�]X����D����F��
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQ�EHL��(QWKDOWXQJ�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
$XIJUXQG�GHU� YRUJHWUDJHQHQ�%HGHQNHQ� ]X�GHU�*HELHWVDEJUHQ]XQJJHP��$QODJHSODQ���]XU�9HUZDOWXQJVYRUODJH�EHVFKOLH�W�GHU�6WDGWUDW�GDV� 3ODQJHELHW� DXI� GLH� LP� $QODJHSODQ� �� ]XU� 9HUZDOWXQJVYRUODJHGDUJHVWHOOWH�*U|�H�]X�UHGX]LHUHQ�XQG�DP�:HVWUDQG�GHV�3ODQJHELHWHVHLQH�JUR�IOlFKLJH�*U�QIOlFKH�GDU]XVWHOOHQ�

G� 5:(�3RZHU�$*�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LQ�%HUHLFKHQ�GHV�3ODQJHELH�WHV�KXPRVH�%|GHQ�DQVWHKHQ�XQG�HLQH�.HQQ]HLFKQXQJ�JHP�����$EV����1U����%DX*%�JHIRUGHUW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
6WHOOXQJQDKPH�
'D�GLH�.HQQWQLV�GHU�%DXKHUUHQ��EHU�GLH�%DXJUXQGYHUKlOWQLVVHYRQ�HUKHEOLFKHP�%HODQJ�LVW��VFKOlJW�GLH�9HUZDOWXQJ�YRU��HLQHHQWVSUHFKHQGH�.HQQ]HLFKQXQJ�LQ�GHQ�(QWZXUIVSODQ�DXI]XQHK�PHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
,Q�GHQ�(QWZXUI�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ�1U�����ZLUG�HLQH�.HQQ]HLFKQXQJ�JHPl������$EV����1U����%DX*%�DXI�JHQRPPHQ�

��� 9RUVWHOOXQJ�GHU�DXIJUXQG�GHU�$QUHJXQJHQ�XQG�%HGHQNHQ�JHlQGHU�WHQ�3ODQXQJ�XQG�9RUVFKODJ�]XU�*HELHWVDEJUHQ]XQJ�
'LH�9HUZDOWXQJ�HUOlXWHUWH�GHP�$XVVFKXVV�GHQ�JHPl��GHU�%HVFKO�VVH]X����JHlQGHUWHQ�3ODQHQWZXUI�

��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQ�EHL��1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'HU� 5HFKWVSODQ� ]XP� )OlFKHQQXW]XQJVSODQ�� bQGHUXQJ� 1U�� ���� LVWXQWHU�(LQEH]XJ�GHU�%HVFKO�VVH�]X����]X�HUVWHOOHQ�XQG�JHP���������%DX*%�DXI�GLH�'DXHU�HLQHV�0RQDWHV�|IIHQWOLFK�DXV]XOHJHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
�� %HEDXXQJVSODQ�1U�������$P�%HUJSDUN����6WDGWWHLO�%DHVZHLOHU�

��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� 9RUVWHOOXQJ�GHU�DXIJUXQG�GHU�$QUHJXQJHQ�XQG�%HGHQNHQ�JHlQGHU�WHQ�3ODQXQJ�XQG�9RUVFKODJ�]XU�*HELHWVDEJUHQ]XQJ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�

=X�GHP�R��D��%HEDXXQJVSODQ�ZXUGH�LQ�GHU�=HLW�YRP������������ELV�����������GLH�%�UJHUEHWHLOLJXQJ�XQG�SDUDOOHO� GLH�%HWHLOLJXQJ�GHU7UlJHU�|IIHQWOLFKHU�%HODQJH�DXI�GHU�*UXQGODJH�GHU�*HELHWVDEJUHQ�]XQJ�JHPl��$QODJHSODQ���]XU�9HUZDOWXQJVYRUODJH�GXUFKJHI�KUW�
+LHU]X� ZXUGHQ� GLH� IROJHQGHQ� $QUHJXQJHQ� XQG� %HGHQNHQ� YRUJH�EUDFKW�
D� .UHLV�$DFKHQ��$PW�I�U�.UHLVSODQXQJ�

'LH�(UZHLWHUXQJ�GHU�3ODQJHELHWVIOlFKH��ZLH�LP�$QODJHSODQ��]XU� 9HUZDOWXQJVYRUODJH� GDUJHVWHOOW�� ZLUG� DEJHOHKQW�� GD� VLHQLFKW�GHU�'DUVWHOOXQJ�GHU�6LHGOXQJVEHUHLFKH� LP�*HELHWVHQW�ZLFNOXQJVSODQ� HQWVSULFKW� XQG� VRPLW� QLFKW� DQ� GLH� =LHOH� GHU5DXPRUGQXQJ�DQJHSDVVW�LVW�
6WHOOXQJQDKPH�
'LH�HUZHLWHUWH�)DVVXQJ�GHU�bQGHUXQJ�GHV�)OlFKHQQXW]XQJV�SODQHV��XQG�KLHUDXI�DXIEDXHQG�GHV�%HEDXXQJVSODQHV�1U�����ZXUGH�DXV�GHP�VWlGWHEDXOLFKHQ�$QVDW]�GHU�:HLWHUI�KUXQJ�GHV*U�Q]XJHV�DXV�GHP�+DOGHQYRUJHOlQGH�GXUFK�GDV�3ODQJHELHWXQG�VSlWHUH�9HUOlQJHUXQJ�GHV�*U�Q]XJHV�ZHVWOLFK�GHU�%HEDX�XQJ�GHU�5LQJVWUD�H�JHSODQW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
$XIJUXQG�GHU�1LFKWHUWHLOXQJ�GHV�ODQGHVSODQHULVFKHQ�(LQYHU�QHKPHQV� ]XU�*HELHWVHUZHLWHUXQJ�PXVV� GLH� 3ODQXQJ� DXI� GLH*HELHWVDEJUHQ]XQJ�JHPl��GHU�$QODJHNDUWH���]XU�FNJHQRP�PHQ�ZHUGHQ�
+LHUEHL�ZLUG�GHU�*U�Q]XJ�DQ�GDV�ZHVWOLFKH�(QGH�GHV�3ODQ�JHELHWHV�DOV�7HLO�GHU�2UWVUDQGHLQJU�QXQJ�JHSODQW��ZREHL�GLH0|JOLFKNHLW�]XU�VSlWHUHQ�:HLWHUI�KUXQJ�GHV�*U�Q]XJHV�HQW�ODQJ�GHP�ZHVWOLFKHQ�5DQG�GHU�%HEDXXQJ�5LQJVWUD�H�HUKDOWHQEOHLEW�
'DV�/DQGHVSODQXQJVJHVHW]�VHW]W�LQ�9HUELQGXQJ�PLW�GHP�*(3GHQ�SODQXQJVUHFKWOLFKHQ�5DKPHQ�I�U�GLH�3ODQXQJ�YRQ�6LHG�OXQJVEHUHLFKHQ�
'D� LQVRZHLW� NHLQ� SODQXQJVUHFKWOLFKHU� XQG�$EZlJXQJVVSLHO�UDXP�EOHLEW��PXVV�GLH�*HELHWVDEJUHQ]XQJ�DXI�GLH�'DUVWHOOXQJGHU�$QODJHNDUWH���]XU�9HUZDOWXQJVYRUODJH�UHGX]LHUW�ZHUGHQ�

E� .UHLV�$DFKHQ��8PZHOWDPW�
(V�ZHUGHQ�%HGHQNHQ�HUKREHQ��GD�LP�/DQGVFKDIWVSODQ�,,�GLH%HUHLFKH��GLH��EHU�GDV�3ODQJHELHW�JHPl��$QODJHNDUWH���]XU9HUZDOWXQJVYRUODJH�KLQDXVJHKHQ��DOV�JHVFK�W]WH�/DQGVFKDIWV�EHVWDQGWHLOH�IHVWJHVHW]W�VLQG�
(LQH�(UZHLWHUXQJ�GHU�*HELHWVDEJUHQ]XQJ�ZLUG�DEJHOHKQW�XQGGLH�$XVELOGXQJ�HLQHU�JUR�IOlFKLJHUHQ�*U�QIOlFKH�DP�:HVWUDQGGHV�3ODQXQJVJHELHWHV�JHIRUGHUW�
6WHOOXQJQDKPH�
(V�ZLUG�DXI�GLH�6WHOOXQJQDKPH�D��YHUZLHVHQ�
%HL�GHU�bQGHUXQJ�GHV�3ODQJHELHWHV�ZLUG�GLH�JUR�IOlFKLJH�'DU�VWHOOXQJ� HLQHU� *U�QDQODJH� DP� ZHVWOLFKHQ� 3ODQJHELHWVUDQGHLQJHSODQW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
%HVFKOXVVYRUVFKODJ�]X����D����E�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQ�EHL��1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
$XIJUXQG�GHU� YRUJHWUDJHQHQ�%HGHQNHQ� ]X�GHU�*HELHWVDEJUHQ]XQJJHP��$QODJHSODQ���]XU�9HUZDOWXQJVYRUODJH�EHVFKOLH�W�GHU�6WDGWUDW�GDV� 3ODQJHELHW� DXI� GLH� LP� $QODJHSODQ� �� ]XU� 9HUZDOWXQJVYRUODJHGDUJHVWHOOWH�*U|�H�]X�UHGX]LHUHQ�XQG�DP�:HVWUDQG�GHV�3ODQJHELHWHVHLQH�JUR�IOlFKLJH�*U�QIOlFKH�IHVW]XVHW]HQ��|NRORJLVFKHU�$XVJOHLFK��

+LQVLFKWOLFK�$OWODVWHQ�XQG�%RGHQVFKXW]�ZHUGHQ�YRP�8PZHOWDPW�GHV.UHLVHV�$DFKHQ�NHLQH�%HGHQNHQ�HUKREHQ��ZHQQ�GLH�QDFKIROJHQGHQ3XQNWH LQ GLH %HJU�QGXQJ�DXIJHQRPPHQ�ZHUGHQ�
�� (V�LVW�DXI]XQHKPHQ��GDVV�GHU�QRUG|VWOLFKH�%HUHLFK�GHV�3ODQ�JHELHWHV� DOV� $OWDEODJHUXQJ� ÅHKHPDOLJH� 7RQJUXEH�&DUO�$OH[�DQGHU´��1U�������������LP�$OWODVWHQ�9HUGDFKWVIOlFKHQ�.DWDVWHUYHU]HLFKQHW�LVW��'DV�%�UR�7LOOPDQQV�HUVWHOOWH�LP�)HEUXDU�����HLQH�*HIlKUGXQJVDEVFKlW]XQJ�
�� 'HU�%HUHLFK�GHU�$OWDEODJHUXQJ�LVW�LQ�XQWHUVFKLHGOLFKHQ�0lFK�WLJNHLWHQ�DXIJHI�OOW��%HL�GHP�DEJHODJHUWHQ�0DWHULDO�KDQGHOW�HVVLFK� �EHUZLHJHQG� XP� %RGHQDXVKXE� PLW� %HLPHQJXQJHQ� DQ%DXVFKXWW��$VFKHQ�� 6FKODFNHQ� VRZLH� ORNDO� DXFK� 6FKZDU]GH�FNHQUHVWH��'LH�$XII�OOXQJVPlFKWLJNHLWHQ�EHWUDJHQ� LP�0LWWHO�����P�XQG�QHKPHQ�]X�GHQ�ZHVWOLFKHQ��V�GOLFKHQ�XQG�|VWOL�FKHQ� *UHQ]HQ� GHU� $OWDEODJHUXQJ� DE�� 'HU�0D[LPDOZHUW� GHU$XII�OOXQJVPlFKWLJNHLW�EHWUlJW������P��'D�HV�VLFK�QLFKW�XPQDW�UOLFKHQ�%DXJUXQG�KDQGHOW��VLQG�GLH�$XII�OOXQJHQ�LQ�GHQ6WDQGVLFKHUKHLWVEHWUDFKWXQJHQ�HQWVSUHFKHQG�]X�EHU�FNVLFKWL�JHQ�
�� ,P�ZHVWOLFKHQ�%HUHLFK�GHU�$OWDEODJHUXQJ��%HUHLFK�GHU�2EHU�IOlFKHQPLVFKSUREHQ�2%����2%���XQG�2%����LVW�GHU�%RGHQ�DXI�JUXQG�GHU�IHVWJHVWHOOWHQ�3$.�%HODVWXQJ�DXV]XWDXVFKHQ��$OWHU�QDWLY�LVW�XQEHODVWHWHU�%RGHQ�DQ]XGHFNHQ��'LH�0lFKWLJNHLW�GHV%RGHQDXVWDXVFKHV� E]Z�� GHU� DQ]XGHFNHQGHQ� 6FKLFKW� ULFKWHWVLFK�QDFK�GHU�DQJHVWUHEWHQ�1XW]XQJ�

� LP�%HUHLFK�YRQ�9HJHWDWLRQVIOlFKHQ�LQ�*U�Q��XQG�)UHL�]HLWDQODJHQ�LVW�HLQH�hEHUGHFNXQJ�YRQ����FP�PLW�XQEH�ODVWHWHP�%RGHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
� LP�%HUHLFK�YRQ�1XW]JlUWHQ��%HUHLFKH��LQ�GHQHQ�3IODQ�]HQ��GLH�YHU]HKUW�ZHUGHQ�VROOHQ��DQJHEDXW�ZHUGHQ�� LVWHLQH�hEHUGHFNXQJ�YRQ����FP�PLW�XQEHODVWHWHP�%RGHQXQG
� LP�%HUHLFK�YRQ�.LQGHUVSLHOSOlW]HQ�LVW�HLQH�hEHUGHFNXQJYRQ����FP�PLW�XQEHODVWHWHP�%RGHQ�YRU]XQHKPHQ�

�� 6RIHUQ�EHDEVLFKWLJW�LVW��LP�%HUHLFK�GHU�$OWDEODJHUXQJ�GLH�YRU�KDQGHQHQ��PLW�3$.�EHODVWHWHQ�$XII�OOXQJVE|GHQ�XP]XODJHUQ�]�� %�� ]XU�*HOlQGHPRGXODWLRQ��� VR� LVW� KLHU]X� YRU�%HJLQQ�GHU$UEHLWHQ�GLH�=XVWLPPXQJ�GHU�8QWHUHQ�%RGHQVFKXW]EHK|UGHHUIRUGHUOLFK��(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�QDFK�8PODJH�UXQJ�HLQ�GLUHNWHU�.RQWDNW�PLW�GHQ�EHODVWHWHQ�$XII�OOXQJVE|GHQ]X�YHUKLQGHUQ�LVW��'LHV�NDQQ�GXUFK�9HUVLHJHOXQJ��]��%��6WUD�H�+lXVHU��RGHU�GXUFK�$QGHFNXQJ�YRQ�XQEHODVWHWHP�%RGHQ��GLH0lFKWLJNHLWHQ� ULFKWHQ�VLFK�QDFK�GHU�DQJHVWUHEWHQ�1XW]XQJ�VLHKH�KLHU]X�3XQNW����HUIROJHQ��'LH�JXWDFKWHUOLFKH�%HJOHLWXQJGHU�8PODJHUXQJVDUEHLWHQ�LVW�HUIRUGHUOLFK�
�� ,Q�+LQEOLFN�DXI�GLH�(QWVRUJXQJ�YRQ�(UGDXVKXE�VLQG�DOOH�(UG�DUEHLWHQ�LP�%HUHLFK�GHU�$OWDEODJHUXQJ JXWDFKWHUOLFK�]X�EHJOHL�WHQ�� $Q� GLH� (QWVRUJXQJ� GHV� (UGDXVKXEV� VLQG� DXIJUXQG� GHUIHVWJHVWHOOWHQ�3$.�%HODVWXQJ�HUK|KWH�$QIRUGHUXQJHQ�]X�VWHO�OHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� PLW� ��� -D�6WLPPHQ� EHL� 1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�$OWODVWHQ��XQG�EDXJUXQGWHFKQLVFKH8QWHUVXFKXQJ�HUIROJW�VLQG�XQG�PLW�GHP�]XVWlQGLJHQ�8PZHOWDPW�GHV.UHLVHV�$DFKHQ�DEJHVWLPPW�ZXUGHQ�
,Q�GLH�%HJU�QGXQJ�VLQG�GLH�YRUVWHKHQGHQ�3XQNWH������HLQ]XDUEHLWHQ�
'DV�6WDDWOLFKH�8PZHOWDPW�LVW�KLHU�EHU�LQIRUPLHUW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
F� 6WDDWOLFKHV�8PZHOWDPW�

F �� ,PPLVVLRQVVFKXW]�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�VLFK�LP�3ODQEHUHLFKHLQ�5HLWHUKRI��HLQ�+XQGHGUHVVXUSODW]�XQG�HLQ�)HVW��%RO]�SODW]�EHILQGHQ��GHUHQ�,PPLVVLRQHQ�PLW�GHP�6FKXW]DQ�VSUXFK�GHV�DOOJHPHLQHQ�:RKQJHELHWHV�NROOLGLHUHQ�
6WHOOXQJQDKPH�
'HU�EH]HLFKQHWH�5HLWHUKRI��+XQGHGUHVVXUSODW]�XQG�)HVW��%RO]SODW]�ZHUGHQ�GXUFK�GHQ�%HEDXXQJVSODQ�1U����� ��EHUSODQW� XQG� HQWIDOOHQ� YRU� GHP� %DXEHJLQQ�� VR� GDVVKLHUDXV�NHLQH�UHOHYDQWHQ�,PPLVVLRQVSUREOHPH�HQWVWHKHQN|QQHQ�
.ODUVWHOOHQG� ZLUG� LQ� GLH� %HJU�QGXQJ� DXIJHQRPPHQ�GDVV�GHU�5HLWHUKRI��GHU�+XQGHGUHVVXUSODW]�XQG�GHU�)HVW��%RO]SODW]� YRU� GHU� 8PVHW]XQJ� GHV� %HEDXXQJVSODQHVDXIJHJHEHQ�ZHUGHQ�
)�U�GLH�'XUFKI�KUXQJ�GHV�6LHGOHUIHVWHV�LVW�GLH�1XW]XQJGHU�QHX�]X�VFKDIIHQGHQ�3DUNDQODJH�DQ�GHU�5LQJVWUD�HYRUJHVHKHQ��0|JOLFKH�KLHUGXUFK�YHUXUVDFKWH�/lUPLP�PLVVLRQHQ�ZHUGHQ�LQ�HLQHP�HQWVSUHFKHQGHQ�*XWDFKWHQXQWHUVXFKW�

(V�ZLUG�ZHLWHU�GDUDXI�KLQJHZLHVHQ��GDVV�DXV�GHP�9HU�NHKUVDXINRPPHQ�]XP�VR]LDO��NXOWXUHOOHQ�=HQWUXP��0R�VFKHH�� /lUPLPPLVVLRQHQ� LQ� GDV� 3ODQJHELHW� HLQZLUNHQN|QQHQ��(V�ZLUG�GHU�1DFKZHLV��EHU�HLQ�*XWDFKWHQ�JH�IRUGHUW�� GDVV� GLH� ,PPLVVLRQVZHUWH� I�U� DOOJHPHLQHV:RKQJHELHW�HLQJHKDOWHQ�ZHUGHQ�
6WHOOXQJQDKPH�
=ZLVFKHQ�GHP�+HU]RJHQUDWKHU�:HJ�XQG�GHQ�%DXJUXQG�VW�FNHQ�GHV�3ODQJHELHWHV�]XP�%HEDXXQJVSODQ����ZXUGHHLQ����P�EUHLWHU�*U�QVWUHLIHQ�DOV�+HFNH�HLQJHSODQW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
'HU� JHIRUGHUWH� 1DFKZHLV� OLHJW� YRU� XQG� ZLUG� HQWVSUH�FKHQG�EHU�FNVLFKWLJW�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� PLW� ��� -D�6WLPPHQ�EHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EH�VFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GHU�5HLWVWDOO��+XQGHGUHVVXU�SODW]�XQG�%RO]SODW]�YRU�%DXEHJLQQ�GHU�%HEDXXQJ�DXIJH�JHEHQ�ZHUGHQ� XQG� VRPLW� NHLQH� %HHLQWUlFKWLJXQJ� GHV3ODQJHELHWHV�KLHUDXV�HUIROJHQ�
.ODUVWHOOHQG� ZLUG� LQ� GLH� %HJU�QGXQJ� DXIJHQRPPHQ�GDVV�GHU�5HLWHUKRI��GHU�+XQGHGUHVVXUSODW]�XQG�GHU�)HVW��%RO]SODW]� YRU� GHU� 8PVHW]XQJ� GHV� %HEDXXQJVSODQHVDXIJHJHEHQ�ZHUGHQ�
'LH� %HHLQWUlFKWLJXQJ� GHV� 3ODQJHELHWHV� DXV� GHP�9HU�NHKUVOlUP�GHV�+HU]RJHQUDWKHU�:HJHV�XQG�GHV� VR]LDO��NXOWXUHOOHQ�=HQWUXPV�VRZLH�GHU�HYHQWXHOOHQ�,PPLVVLR�QHQ�GXUFK�GHQ�QHXHQ�)HVWSODW]�ZHUGHQ�HQWVSUHFKHQGGHQ�9RUVFKOlJHQ�GHV�*XWDFKWHUV�EHU�FNVLFKWLJW�

F �� $EZDVVHUEHVHLWLJXQJ�
'DV�6W8$�HUKHEW�%HGHQNHQ�LQ�+LQVLFKW�GDUDXI��GDVV�GDV3ODQJHELHW�]XU�.OlUDQODJH�6HWWHULFK�HQWZlVVHUW�
'LHVH� .OlUDQODJH� KDW� LKUH� .DSD]LWlWVJUHQ]H� HUUHLFKWE]Z��GHU]HLW�WHLOZHLVH�VFKRQ��EHUVFKULWWHQ�
$XIJUXQG�IHKOHQGHU�5HVHUYHQ�HQWVSULFKW�VLH�LQVJHVDPWQLFKW�PHKU�GHP�6WDQG�GHU�7HFKQLN�XQG�LVW�VDQLHUXQJV�EHG�UIWLJ�
=XU]HLW� ZHUGHQ� GXUFK� GHQ� :DVVHUYHUEDQG� (LIHO�5XU3ODQXQJHQ�PLW�GHP�=LHO�GHU�6DQLHUXQJ�GHU�.OlUDQODJHLQ�JHHLJQHWHU�)RUP�GXUFKJHI�KUW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
'DV� 6W8$� ZLUG� VHLQH� %HGHQNHQ� HUVW� ]XU�FNQHKPHQ�ZHQQ� PLW� GHQ� QRWZHQGLJHQ� 6DQLHUXQJVPD�QDKPHQEHJRQQHQ�ZXUGH�
6WHOOXQJQDKPH�
$XIJUXQG�GHU�%HGHQNHQ�GHV�6WDDWOLFKHQ�8PZHOWDPWHVNDQQ�GHU�%HEDXXQJVSODQ�1U�������$P�%HUJSDUN���]XU]HLWZHJHQ�GHU�IHKOHQGHQ�DXVUHLFKHQGHQ�(UVFKOLH�XQJ�QLFKWLQ�5HFKWVNUDIW�JHVHW]W�ZHUGHQ�
(V�LVW� MHGRFK�GDYRQ�DXV]XJHKHQ��GDVV�JHP��GHP�=HLW�SODQ�]XP�%HEDXXQJVSODQ����XQG�]XU�]XJHK|ULJHQ�bQ�GHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�GLH�%HNDQQW�PDFKXQJ�]XU�5HFKWVNUDIW�������%DX*%��GHU�EHLGHQ�%DX�OHLWSOlQH�XQG�GHU�%HJLQQ�GHU�6DQLHUXQJVDUEHLWHQ�DQ�GHU.OlUDQODJH�6HWWHULFK�LQ�GHU�0LWWH�GHV�-DKUHV������]X�VDPPHQIDOOHQ�
=XU�.ODUVWHOOXQJ� VROOWH� GLH� %HJU�QGXQJ� HQWVSUHFKHQGHUJlQ]W�ZHUGHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� PLW� ��� -D�6WLPPHQ�EHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EH�VFKOLH�HQ�
'HU� 6WDGWUDW� EHVFKOLH�W�� GLH� %HJU�QGXQJ� ]XP�%HEDX�XQJVSODQ�1U�������$P�%HUJSDUN���ZLH�IROJW�]X�HUJlQ]HQ�
$XIJUXQG� GHU� ]XU]HLW� QLFKW� JHVLFKHUWHQ� (UVFKOLH�XQJ�.OlUDQODJH�6HWWHULFK��ZLUG�GLH�,QNUDIWVHW]XQJ�GHV�%H�EDXXQJVSODQHV� 1U�� ��� �� $P� %HUJSDUN� �� �%HNDQQWPD�FKXQJ�JHP�������%DX*%��HUVW�PLW�GHP�%HJLQQ�GHU�HU�IRUGHUOLFKHQ�6DQLHUXQJVDUEHLWHQ�DQ�GHU�.OlUDQODJH�6HW�WHULFK�HUIROJHQ�

F �� $OWODVWHQ�XQG�%RGHQVFKXW]�
(V�ZLUG�DXI�GLH�$OWODVWHQYHUGDFKWVIOlFKH�,6$/�5HJ��1U�����������KLQJHZLHVHQ�XQG�HLQH�*HIlKUGXQJVDEVFKlW�]XQJ�JHIRUGHUW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
6WHOOXQJQDKPH�
'LH�$OWODVWHQ��XQG�EDXJUXQGWHFKQLVFKH�8QWHUVXFKXQJZXUGH� ]ZLVFKHQ]HLWOLFK� GXUFKJHI�KUW� XQG� GXUFK� GDV]XVWlQGLJH�8PZHOWDPW�GHV�.UHLVHV�$DFKHQ�JHSU�IW�XQGGHP�6W8$�]XU�6WHOOXQJQDKPH�]XJHOHLWHW�
1DFK�IHUQP�QGOLFKHU�5�FNVSUDFKH�VLHKW�GDV�6W8$�VHLQHYRUJHEUDFKWHQ�%HGHQNHQ�DOV�DXVJHUlXPW�DQ�

F �� %HVHLWLJXQJ�YRQ�1LHGHUVFKODJVZDVVHU�
(V�ZLUG�GHU�1DFKZHLV��EHU�GLH�%HVHLWLJXQJ�GHV�1LHGHU�VFKODJVZDVVHUV�JHIRUGHUW�
6WHOOXQJQDKPH�
'LH� 8QWHUVXFKXQJ� LVW� LQ]ZLVFKHQ� HUIROJW� XQG� KDW� HU�JHEHQ��GDVV�HLQH�9HUVLFNHUXQJ�QLFKW�]X�HPSIHKOHQ�LVW�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� PLW� ��� -D�6WLPPHQ�EHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EH�VFKOLH�HQ�
'HU�1DFKZHLV�JHP�������D�/:*�]XU�$EOHLWXQJ�GHU�XQEH�ODVWHWHQ� 1LHGHUVFKODJVZlVVHU� KDW� HUJHEHQ�� GDVV� HLQH9HUVLFNHUXQJ�QLFKW� ]X�HPSIHKOHQ� LVW�XQG�GDV�1LHGHU�VFKODJVZDVVHU�VRPLW�GHP�VWlGW��0LVFKZDVVHUNDQDO�]X�]XI�KUHQ�LVW��'DV�(UJHEQLV�LVW�PLW�GHP�6W8$�DE]XVWLP�PHQ�

G� 5:(�3RZHU�$*�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LQ�%HUHLFKHQ�GHV�3ODQJHELH�WHV�KXPRVH�%|GHQ�DQVWHKHQ�XQG�HLQH�.HQQ]HLFKQXQJ�JHP�����$EV����1U����%DX*%�JHIRUGHUW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
6WHOOXQJQDKPH�
'D�GLH�.HQQWQLV�GHU�%DXKHUUHQ��EHU�GLH�%DXJUXQGYHUKlOWQLVVHYRQ�HUKHEOLFKHP�%HODQJ�LVW��VFKOlJW�GLH�9HUZDOWXQJ�YRU��HLQHHQWVSUHFKHQGH�.HQQ]HLFKQXQJ�LQ�GHQ�(QWZXUIVSODQ�DXI]XQHK�PHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
,Q�GHQ�(QWZXUI�GHV�%HEDXXQJVSODQHV�1U�������$P�%HUJSDUN���ZLUG�HLQH�.HQQ]HLFKQXQJ�JHPl������$EV����1U����%DX*%�DXI�JHQRPPHQ�

H� 5KHLQLVFKHV�$PW�I�U�%RGHQGHQNPDOSIOHJH�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LP�3ODQEHUHLFK�DUFKlRORJL�VFKH�%RGHQIXQGH�P|JOLFK�VLQG�XQG�JHEHWHQ��HLQHQ�+LQZHLVDXI�GLH�������XQG����GHV�'HQNPDOVFKXW]JHVHW]HV�LQ�GHQ�%H�EDXXQJVSODQ�DXI]XQHKPHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
,Q�GHQ�%HEDXXQJVSODQ�ZLUG�HLQ�+LQZHLV�DXI�GLH�������XQG���'6FK*�DXIJHQRPPHQ�

I� $QWRQ�'LQVODNHQ�
(V�ZXUGHQ�GLH�$QUHJXQJHQ�XQG�%HGHQNHQ�JHPl��GHP�6FKUHL�EHQ� YRP� ����������� YRUJHWUDJHQ� �GHU� 9RUODJH� DOV� $QODJH� �EHLJHI�JW��
6WHOOXQJQDKPH�
,P�(QWZXUI� ]XP�%HEDXXQJVSODQ� ��� �� $P�%HUJSDUN� �� LVW� LP]HQWUDOHQ�%HUHLFK�PLW�$QVFKOXVV�DQ�GLH�5LQJVWUD�H�HLQ�)HVW�SODW]�YRQ�FD��������TP�DOV�:LHVHQIOlFKH�5DVHQIOlFKH�HLQJH�SODQW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
,Q�GHU�=HLW��LQ�GHU�DXI�GHP�)HVWSODW]�NHLQH�)HVWYHUDQVWDOWXQJHQVWDWWILQGHQ��NDQQ�GLH�)OlFKH�DXFK�EHVSLHOW�XQG�EHL�1RWIlOOHQDOV�/DQGHSODW]�I�U�GHQ�5HWWXQJVKXEVFKUDXEHU�JHQXW]W�ZHUGHQ�
,QVRZHLW� VLQG�GLH�%HGHQNHQ�GHV�+HUUQ�'LQVODNHQ�GXUFK�GLH3ODQXQJ�JHJHQVWDQGVORV�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�PLW����-D�6WLPPHQEHL���1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�LQ�GHP�(QWZXUI�]XP�%HEDXXQJV�SODQ������$P�%HUJSDUN���HLQ�)HVWSODW]�DOV�5DVHQ��:LHVHQIOlFKHYRQ�FD��������TP�HLQJHSODQW�LVW��GHU�LQ�GHU�IHVWIUHLHQ�=HLW�EH�VSLHOW�XQG� LQ�1RWIlOOHQ�DOV�/DQGHSODW]� I�U�GHQ�5HWWXQJVKXE�VFKUDXEHU�JHQXW]W�ZHUGHQ�NDQQ�
'LH� %HGHQNHQ� GHV� +HUUQ� 'LQVODNHQ� VLQG� KLHUGXUFK� DXVJH�UlXPW�

��� 9RUVWHOOXQJ�GHU�DXIJUXQG�GHU�$QUHJXQJHQ�XQG�%HGHQNHQ�JHlQGHU�WHQ�3ODQXQJ�XQG�9RUVFKODJ�]XU�*HELHWVDEJUHQ]XQJ�
'LH�9HUZDOWXQJ�HUOlXWHUWH�GHP�$XVVFKXVV�GHQ�JHPl��GHU�%HVFKO�VVH]X����JHlQGHUWHQ�3ODQHQWZXUI�

��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� PLW� ��� -D�6WLPPHQ� EHL� 1HLQ�6WLPPH�GHP�6WDGWUDW�YRU��]X�EHVFKOLH�HQ�
'HU�5HFKWVSODQ� ]XP�%HEDXXQJVSODQ�1U�� ��� �� %HUJSDUN� �� LVW� XQWHU(LQEH]LHKXQJ�GHU�%HVFKO�VVH�]X����]X�HUVWHOOHQ�XQG�JHPl������$EV���%DX*%�DXI�GLH�'DXHU�HLQHV�0RQDWV�|IIHQWOLFK�DXV]XOHJHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
�� %HEDXXQJVSODQ�1U�������'URVVHOVWUD�H�)HOGVWUD�H����bQGHUXQJ�1U�����6WDGW�WHLO�%DHVZHLOHU�

��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl����������%DX*%
=X�GLHVHP�7DJHVRUGQXQJVSXQNW�HUNOlUWH�VLFK�$XVVFKXVVPLWJOLHG�/LQGODX�I�UEHIDQJHQ��EHJDE�VLFK� LQ�GHQ�=XVFKDXHUUDXP�XQG�QDKP�DQ�GHU�%HUDWXQJXQG�$EVWLPPXQJ�QLFKW�WHLO�

��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�
=XU� bQGHUXQJ� 1U�� �� GHV� %HEDXXQJVSODQHV� 1U�� ��� �'URVVHOVWUD�H�)HOG�VWUD�H� �� ZXUGH� LQ� GHU� =HLW� YRP� ����������� ELV�����������GLH�%�UJHUEHWHLOLJXQJ�XQG�SDUDOOHO� GLH�%HWHLOLJXQJ�GHU7UlJHU�GHU�|IIHQWOLFKHQ�%HODQJH�GXUFKJHI�KUW�
+LHU]X�ZXUGHQ�GLH�QDFKIROJHQGHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�YRU�JHEUDFKW�
D� 6WDDWOLFKHV�8PZHOWDPW�

D �� ,PPLVVLRQVVFKXW]�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�VLFK�LP�3ODQEHUHLFKHLQ�5HLWHUKRI��HLQ�+XQGHGUHVVXUSODW]�XQG�HLQ�)HVW��%RO]�SODW]�EHILQGHQ��GHUHQ�,PPLVVLRQHQ�PLW�GHP�6FKXW]DQ�VSUXFK�GHV�DOOJHPHLQHQ�:RKQJHELHWHV�NROOLGLHUHQ�
6WHOOXQJQDKPH�
'LH�EH]HLFKQHWHQ�1XW]XQJHQ�ZHUGHQ�GXUFK�GHQ�%HEDX�XQJVSODQ�1U��������bQGHUXQJ�1U������EHUSODQW�XQG�HQW�IDOOHQ�YRU�GHP�%DXEHJLQQ��VR�GDVV�KLHUDXV�NHLQH�UHOH�YDQWHQ�,PPLVVLRQVSUREOHPH�HQWVWHKHQ�N|QQHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
.ODUVWHOOHQG� ZLUG� LQ� GLH� %HJU�QGXQJ� DXIJHQRPPHQ�GDVV�GHU�5HLWHUKRI��GHU�+XQGHGUHVVXUSODW]�XQG�GHU�)HVW��%RO]SODW]� YRU� GHU� 8PVHW]XQJ� GHV� %HEDXXQJVSODQHVDXIJHJHEHQ�ZHUGHQ�
(V�ZLUG�ZHLWHU�GDUDXI�KLQJHZLHVHQ��GDVV�DXV�GHP�9HU�NHKUVDXINRPPHQ�]XP�VR]LDO��NXOWXUHOOHQ�=HQWUXP��0R�VFKHH�� /lUPLPPLVVLRQHQ� LQ� GDV� 3ODQJHELHW� HLQZLUNHQN|QQHQ��(V�ZLUG�GHU�1DFKZHLV��EHU�HLQ�*XWDFKWHQ�JH�IRUGHUW�� GDVV� GLH� ,PPLVVLRQVZHUWH� I�U� DOOJHPHLQHV:RKQJHELHW�HLQJHKDOWHQ�ZHUGHQ�
6WHOOXQJQDKPH�
=ZLVFKHQ�GHP�+HU]RJHQUDWKHU�:HJ�XQG�GHQ�%DXJUXQG�VW�FNHQ�GHV�3ODQJHELHWHV�]XP�%HEDXXQJVSODQ�����bQGH�UXQJ����ZXUGH�HLQ����P�EUHLWHU�*U�QVWUHLIHQ�DOV�+HFNHHLQJHSODQW�
'HU� JHIRUGHUWH� 1DFKZHLV� OLHJW� YRU� XQG� ZLUG� HQWVSUH�FKHQG�EHU�FNVLFKWLJW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWHLQVWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�1XW]XQJHQ�DOV�5HLWVWDOO�+XQGHGUHVVXUSODW]� XQG� %RO]SODW]� YRU� %DXEHJLQQ� GHU%HEDXXQJ�DXIJHJHEHQ�ZHUGHQ�XQG�VRPLW�NHLQH�%HHLQ�WUlFKWLJXQJHQ�GHV�3ODQJHELHWHV�KLHUDXV�HUIROJHQ�
.ODUVWHOOHQG� ZLUG� LQ� GLH� %HJU�QGXQJ� DXIJHQRPPHQ�GDVV�GHU�5HLWHUKRI��GHU�+XQGHGUHVVXUSODW]�XQG�GHU�)HVW��%RO]SODW]� YRU� GHU� 8PVHW]XQJ� GHV� %HEDXXQJVSODQHVDXIJHJHEHQ�ZHUGHQ�
'LH� %HHLQWUlFKWLJXQJ� GHV� 3ODQJHELHWHV� DXV� GHP�9HU�NHKUVOlUP�GHV�+HU]RJHQUDWKHU�:HJHV�XQG�GHV� VR]LDO��NXOWXUHOOHQ�=HQWUXPV�ZLUG�HQWVSUHFKHQG�GHQ�9RUVFKOl�JHQ�GHV�*XWDFKWHUV�EHU�FNVLFKWLJW�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
F �� $EZDVVHUEHVHLWLJXQJ�

'DV�6W8$�HUKHEW�%HGHQNHQ�LQ�+LQVLFKW�GDUDXI��GDVV�GDV3ODQJHELHW�]XU�.OlUDQODJH�6HWWHULFK�HQWZlVVHUW�
'LHVH� .OlUDQODJH� KDW� LKUH� .DSD]LWlWVJUHQ]H� HUUHLFKWE]Z��GHU]HLW�WHLOZHLVH�VFKRQ��EHUVFKULWWHQ�
$XIJUXQG�IHKOHQGHU�5HVHUYHQ�HQWVSULFKW�VLH�LQVJHVDPWQLFKW�PHKU�GHP�6WDQG�GHU�7HFKQLN�XQG�LVW�VDQLHUXQJV�EHG�UIWLJ�
=XU]HLW� ZHUGHQ� GXUFK� GHQ� :DVVHUYHUEDQG� (LIHO�5XU3ODQXQJHQ�PLW�GHP�=LHO�GHU�6DQLHUXQJ�GHU�.OlUDQODJHLQ�JHHLJQHWHU�)RUP�GXUFKJHI�KUW�
'DV� 6W8$� ZLUG� VHLQH� %HGHQNHQ� HUVW� ]XU�FNQHKPHQ�ZHQQ� PLW� GHQ� QRWZHQGLJHQ� 6DQLHUXQJVPD�QDKPHQEHJRQQHQ�ZXUGH�
6WHOOXQJQDKPH�
$XIJUXQG�GHU�%HGHQNHQ�GHV�6WDDWOLFKHQ�8PZHOWDPWHVNDQQ�GHU�%HEDXXQJVSODQ�1U������bQGHUXQJ�1U�����]XU�]HLW�ZHJHQ�GHU�IHKOHQGHQ�DXVUHLFKHQGHQ�(UVFKOLH�XQJQLFKW�LQ�5HFKWVNUDIW�JHVHW]W�ZHUGHQ�
(V�LVW� MHGRFK�GDYRQ�DXV]XJHKHQ��GDVV�JHP��GHP�=HLW�SODQ�]XP�%HEDXXQJVSODQ����XQG�]XU�]XJHK|ULJHQ�bQ�GHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�GLH�%HNDQQW�PDFKXQJ�]XU�5HFKWVNUDIW�������%DX*%��GHU�EHLGHQ�%DX�OHLWSOlQH�XQG�GHU�%HJLQQ�GHU�6DQLHUXQJVDUEHLWHQ�DQ�GHU.OlUDQODJH�6HWWHULFK�LQ�GHU�0LWWH�GHV�-DKUHV������]X�VDPPHQIDOOHQ�
=XU�.ODUVWHOOXQJ� VROOWH� GLH� %HJU�QGXQJ� HQWVSUHFKHQGHUJlQ]W�ZHUGHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWHLQVWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU� 6WDGWUDW� EHVFKOLH�W�� GLH� %HJU�QGXQJ� ]XP�%HEDX�XQJVSODQ�1U�������'URVVHOVWUD�H�)HOGVWUD�H����bQGHUXQJ1U�����ZLH�IROJW�]X�HUJlQ]HQ�
$XIJUXQG� GHU� ]XU]HLW� QLFKW� JHVLFKHUWHQ� (UVFKOLH�XQJ�.OlUDQODJH�6HWWHULFK��ZLUG�GLH�,QNUDIWVHW]XQJ�GHV�%H�EDXXQJVSODQHV�1U�������'URVVHOVWUD�H�)HOGVWUD�H����bQ�GHUXQJ�1U������%HNDQQWPDFKXQJ�JHP�������%DX*%��HUVWPLW�GHP�%HJLQQ�GHU�HUIRUGHUOLFKHQ�6DQLHUXQJVDUEHLWHQDQ�GHU�.OlUDQODJH�6HWWHULFK�HUIROJHQ�

D �� %HVHLWLJXQJ�YRQ�1LHGHUVFKODJVZDVVHU�
(V�ZLUG�GHU�1DFKZHLV��EHU�GLH�%HVHLWLJXQJ�GHV�1LHGHU�VFKODJVZDVVHUV�JHIRUGHUW�
6WHOOXQJQDKPH�
'LH�8QWHUVXFKXQJ�ZXUGH�]XVDPPHQ�PLW�GHU�8QWHUVX�FKXQJ�GHV�3ODQJHELHWHV�%HEDXXQJVSODQ������$P�%HUJ�SDUN���GXUFKJHI�KUW�XQG�KDW�HUJHEHQ��GDVV�HLQH�9HUVL�FNHUXQJ�QLFKW�]X�HPSIHKOHQ�LVW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWHLQVWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�1DFKZHLV�JHP�������D�/:*�]XU�$EOHLWXQJ�GHU�XQEH�ODVWHWHQ� 1LHGHUVFKODJVZlVVHU� KDW� HUJHEHQ�� GDVV� HLQH9HUVLFNHUXQJ�QLFKW� ]X�HPSIHKOHQ� LVW�XQG�GDV�1LHGHU�VFKODJVZDVVHU�VRPLW�GHP�VWlGW��0LVFKZDVVHUNDQDO�]X�]XI�KUHQ�LVW��'DV�(UJHEQLV�LVW�PLW�GHP�6W8$�DE]XVWLP�PHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
E� 5:(�3RZHU�$*�

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LQ�%HUHLFKHQ�GHV�3ODQJHELH�WHV�KXPRVH�%|GHQ�DQVWHKHQ�XQG�HLQH�.HQQ]HLFKQXQJ�JHP���� $EV����1U����%DX*%�JHIRUGHUW�
6WHOOXQJQDKPH�
'D�GLH�.HQQWQLV�GHU�%DXKHUUHQ��EHU�GLH�%DXJUXQGYHUKlOWQLVVHYRQ�HUKHEOLFKHP�%HODQJ�LVW��VFKOlJW�GLH�9HUZDOWXQJ�YRU��HLQHHQWVSUHFKHQGH�.HQQ]HLFKQXQJ�LQ�GHQ�(QWZXUIVSODQ�DXI]XQHK�PHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
,Q� GHQ� (QWZXUI� GHV� %HEDXXQJVSODQHV� 1U�� ��� �� 'URVVHOVWUD��H�)HOGVWUD�H� ��� bQGHUXQJ�1U�� ��� ZLUG� HLQH� .HQQ]HLFKQXQJJHPl������$EV����1U����%DX*%�DXIJHQRPPHQ�

F� 5KHLQLVFKHV�$PW�I�U�%RGHQGHQNPDOSIOHJH�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LP�3ODQEHUHLFK�DUFKlRORJL�VFKH�%RGHQIXQGH�P|JOLFK�VLQG�XQG�JHEHWHQ��HLQHQ�+LQZHLVDXI�GLH�������XQG����GHV�'HQNPDOVFKXW]JHVHW]HV�LQ�GHQ�%H�EDXXQJVSODQ�DXI]XQHKPHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
,Q�GHQ�%HEDXXQJVSODQ�ZLUG�HLQ�+LQZHLV�DXI�GLH�������XQG���'6FK*�DXIJHQRPPHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl����������%DX*%�

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
' H U � 5 H F K W V S O D Q � ] XP � % H E D X X Q J V S O D Q � 1 U � � � � � �'URVVHOVWUD�H�)HOGVWUD�H���LVW�XQWHU�(LQEH]LHKXQJ�GHU�%HVFKO�VVH�]X�� ]X HUVWHOOHQ�XQG�JHPl����������%DX*%�DXI�GLH�'DXHU�HLQHV�0RQDWV|IIHQWOLFK�DXV]XOHJHQ�

�� %HEDXXQJVSODQ�1U������%DKQKRIVWUD�H����bQGHUXQJ�1U�����6WDGWWHLO�2LGW�ZHLOHU
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�%HEDXXQJVSODQHV�1U�� � %DKQKRIVWUD�H����bQGHUXQJ�1U����PLW�%HJU�QGXQJ�XQG�WH[WOLFKHQ)HVWVHW]XQJHQ�DOV�6DW]XQJ�JHP�������%DX*%
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ�

=X�GHU�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U������%DKQKRIVWUD�H��ZXUGHQ� ZlKUHQG� GHU� 2IIHQOHJXQJVIULVW� YRP� ����������� ELV����������� HLQVFKOLH�OLFK� NHLQH� $QUHJXQJHQ� RGHU� %HGHQNHQ� YRU�JHEUDFKW�
6RPLW�NDQQ�GHU�9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�HUIROJHQ�

��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�%HEDXXQJVSODQHV�1U�� � %DKQKRIVWUD�H����bQGHUXQJ�1U����PLW�%HJU�QGXQJ�XQG�WH[WOLFKHQ)HVWVHW]XQJHQ�DOV�6DW]XQJ�JHP�������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�(QWZXUI�GHV�%HEDXXQJVSODQHV�1U������%DKQKRIVWUD�H����bQGHUXQJ1U� �� ZLUG�PLW�%HJU�QGXQJ�DOV�6DW]XQJ�EHVFKORVVHQ�



%DX��XQG�3ODQXQJVDXVVFKXVV�YRP����������� 6HLWH����YRQ����

�� %HEDXXQJVSODQ� 1U�� ��� �� 6HWWHULFKHU� :HJ� ��� bQGHUXQJ� 1U�� ��� 6WDGWWHLO/RYHULFK
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�%�UJHU��XQG�%HK|UGHQEHWHLOLJXQJYRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl����������%DX*%
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�%�UJHU��XQG�%HK|UGHQEHWHLOLJXQJYRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�

=X�GHU�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U�� ��� ��6HWWHULFKHU:HJ���ZXUGH�LQ�GHU�=HLW�YRP������������ELV������������HLQVFKOLH�OLFKGLH� %�UJHU�� XQG� %HK|UGHQEHWHLOLJXQJ� GXUFKJHI�KUW�� $QUHJXQJHQRGHU�%HGHQNHQ�ZXUGHQ�QLFKW�YRUJHEUDFKW�
6RPLW�NDQQ�GHU�9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU|IIHQWOLFKHQ�$XVOHJXQJ�JHIDVVW�ZHUGHQ�

��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHPl����������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�5HFKWVSODQ�]XP�%HEDXXQJVSODQ�1U�������6HWWHULFKHU�:HJ����bQ�GHUXQJ�1U������LVW�]X�HUVWHOOHQ�XQG�DXI�GLH�'DXHU�HLQHV�0RQDWV�JHPl�� � ����%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� $QVLHGOXQJ�HLQHV�%DXPDUNWHV�Å+RUQEDFK´�LP�*HZHUEHJHELHW�$DFKHQHU.UHX]�
KLHU� ,QWHUNRPPXQDOHU�.RQVHQV�]XP�$QWUDJ�DXI�*HELHWVHQWZLFNOXQJV�SODQlQGHUXQJ
'LH�7KHPDWLN� LVW� LQ�GHU�6LW]XQJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�YRP�����������XQWHU�3XQNW� ��� F��GHU� 7DJHVRUGQXQJ�XQG� LQ�GHU�6LW]XQJ�GHV6WDGWUDWHV� YRP������������XQWHU�3XQNW� ����GHU�7DJHVRUGQXQJ�EHKDQGHOWZRUGHQ�
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6HLQHU]HLW�KDW�GHU�6WDGWUDW�DXI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3OD�QXQJVDXVVFKXVVHV� EHVFKORVVHQ�� VHLWHQV� GHU� 6WDGW� %DHVZHLOHU� YRUVRUJOLFK%HGHQNHQ�JHJHQ�GLH�$QVLHGOXQJ�GHV�%DXPDUNWHV�Å+RUQEDFK´�E]Z��JHJHQGHQ�$QWUDJ�GHU�6WDGW�:�UVHOHQ�DXI�*HELHWVHQWZLFNOXQJVSODQlQGHUXQJ�]XHUKHEHQ��GD�HLQH�9HUWUlJOLFKNHLWVVWXGLH�KLQVLFKWOLFK�GHU�$XVZLUNXQJHQ�GHU.RQ]HQWUDWLRQ�YRQ�FD���������TP�9HUNDXIVIOlFKH�PLW�6FKZHUSXQNW�%DXVWRII��%DXPDUNW��XQG�*DUWHQEHGDUIVVHJPHQW�DP�6WDQGRUW�$DFKHQHU�.UHX]�I�U�GLHXPOLHJHQGHQ�.RPPXQHQ�GHU]HLW�QLFKW�YRUOLHJW�
=ZLVFKHQ]HLWOLFK�ZXUGH�GLHVHV�9HUWUlJOLFKNHLWVJXWDFKWHQ�HUVWHOOW�
.HUQSXQNW�GHU�9HUWUlJOLFKNHLWVDQDO\VH�LVW�GLH�3U�IXQJ�GHU�$XVZLUNXQJHQGHU�]HQWUHQUHOHYDQWHQ�5DQGVRUWLPHQWH�GHV�%DXPDUNWHV�Å+RUQEDFK´�DXI�GLHLQQHUVWlGWLVFKHQ�(LQ]HOKDQGHOVVWUXNWXUHQ�
)�U�%DHVZHLOHU�I�KUW�GDV�*XWDFKWHQ�]X�IROJHQGHP�(UJHEQLV�
'HU�(LQ]HOKDQGHOVEHVDW]�ZLUG�LQVJHVDPW�DOV�NOHLQWHLOLJ�XQG�ZHLW�JHVWUHXWEH]HLFKQHW��,QVJHVDPW�YHUI�JW�GLH�6WDGW�%DHVZHLOHU��EHU�������TP�9HUNDXIV�IOlFKH�XQG�HU]LHOW�HLQHQ�(LQ]HOKDQGHOVXPVDW]�YRQ�UXQG������0LR��(XUR�
'HU�$QWHLO�GHU�GXUFK�GDV�3URMHNW�EHU�KUWHQ�5DQGVRUWLPHQWH�LQ�%DHVZHLOHUEHWUlJW��EH]RJHQ�DXI�GLH�9HUNDXIVIOlFKHQ�������EH]RJHQ�DXI�GHQ�UHOHYDQWHQ8PVDW]DQWHLO��������,P�%HUHLFK�GHU�5DQGVRUWLPHQWH�NRPPW�HV�EHL�5HDOLVLH�UXQJ�GHV�3URMHNWHV�]X�HLQHU�8PVDW]YHUODJHUXQJ�YRQ�������
8QWHU� (LQEH]LHKXQJ� DOOHU� $VSHNWH� XQG� GHU� DNWXHOOHQ� 6WUXNWXUHQ� LQ� GHU,QQHQVWDGW�YRQ�%DHVZHLOHU�VHL�QDFK�$QVLFKW�GHV�*XWDFKWHUV�EHL�GLHVHU�8P�OHQNXQJVTXRWH�NHLQH�%HHLQWUlFKWLJXQJ�GHU�VWlGWHEDXOLFKHQ�(QWZLFNOXQJ�]XHUZDUWHQ��'HU�$QWHLO�GHU�5DQGVRUWLPHQWH�DP�JHVDPWHQ�,QQHQVWDGWXPVDW]�VHL]ZDU�LP�9HUJOHLFK�]X�DQGHUHQ�6WlGWHQ�GHXWOLFK�K|KHU��DOOHUGLQJV�VHLHQ�GLH$XVZLUNXQJHQ�DXIJUXQG�GHU�VFKRQ�JU|�HUHQ�'LVWDQ]�]XP�3URMHNW�GHXWOLFKJHULQJHU�
%H]RJHQ� DXI� GLH� JHVDPWH� 5HJLRQ� NRPPW� HV� EHL� GHQ� ]HQWUHQUHOHYDQWHQ5DQGVRUWLPHQWHQ� ]X� HLQHU� 8PVDW]YHUODJHUXQJ� YRQ� ���� ��� 6RPLW� LVW� DXVJXWDFKWHUOLFKHU�6LFKW�GDV�JHSU�IWH�3URMHNW�DXFK�LQ�VHLQHU�JHSODQWHQ�*U|�HQ�RUGQXQJ�YHUWUlJOLFK�I�U�GLH�5HJLRQ�XQG�GLH�EHWURIIHQHQ�,QQHQVWDGW]HQWUHQ�
1HEHQ� GHQ� $XVZLUNXQJHQ� GHU� +RUQEDFK� $QVLHGOXQJ� ZXUGHQ� DXFK� GLH$XVZLUNXQJHQ�HLQHU�JOHLFK]HLWLJHQ�%DXKDXV�$QVLHGOXQJ�DQDO\VLHUW�
%HL�GHU�5HDOLVLHUXQJ�EHLGHU�3URMHNWH�NRPPW�HV�EHL�GHQ�]HQWUHQUHOHYDQWHQ5DQGVRUWLPHQWHQ�]X�HLQHU�8PVDW]YHUODJHUXQJ�I�U�GLH�5HJLRQ�YRQ�LQVJHVDPW�������'LH�8PVDW]YHUODJHUXQJ�LQ�%DHVZHLOHU�VWHLJW�DXI�������
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'DV�*XWDFKWHQ�NRPPW�DEVFKOLH�HQG�]X�GHP�(UJHEQLV��GDVV�LQVJHVDPW�EHLGH2EMHNWH� LQ�GHU�XQWHUVXFKWHQ�*U|�HQRUGQXQJ�WUDJIlKLJ�XQG�VWlGWHEDXOLFKYHUWUlJOLFK�I�U�GLH�JHSU�IWHQ�=HQWUHQ�VLQG��%HLGH�2EMHNWH�HQWVSUHFKHQ�GHP%HHLQWUlFKWLJXQJVJHERW� XQG� ZlUHQ� DXV� JXWDFKWHUOLFKHU� 6LFKW� JHQHKPL�JXQJVIlKLJ�
6WHOOXQJQDKPH�
$XV�UHJLRQDOHU�6LFKW�VLQG�GLH�YRUJHQDQQWHQ�8PVDW]YHUODJHUXQJHQ�XQG�GLHGDPLW� YHUEXQGHQHQ� %HHLQWUlFKWLJXQJHQ� GHU� LQQHUVWlGWLVFKHQ� 6WUXNWXUHQJHJHEHQHQIDOOV�YHUWUlJOLFK��$XV�ORNDOHU�6LFKW�LVW�GLHV�QLFKW�GHU�)DOO�
'DV�*XWDFKWHQ�NRPPW�]X�GHP�(UJHEQLV��GDVV�GLH�]HQWUHQUHOHYDQWHQ�5DQG�VRUWLPHQWH�LQ�%DHVZHLOHU�K|KHU�VLQG�DOV�LQ�DQGHUHQ�6WlGWHQ��'LHV�LVW�VLFKHUHLQH�)ROJH�GHU�%HP�KXQJHQ�GHU�6WDGW�%DHVZHLOHU�LP�*HZHUEHJHELHW�QXUSURGX]LHUHQGHV�*HZHUEH�]X]XODVVHQ��XP�GDV�=HQWUXP�]X�VWlUNHQ�
(LQH�.RQ]HQWUDWLRQ�YRQ�GUHL�%DXPlUNWHQ�DQ�GHP�UHJLRQDO�]HQWUDO�JHOHJHQHQ6WDQGRUW�Å$DFKHQHU�.UHX]´�XQG�GHU�GDPLW�YHUEXQGHQHQ�8PVDW]YHUODJHUXQJYRQ�������LP�%HUHLFK�GHU�]HQWUHQUHOHYDQWHQ�5DQGVRUWLPHQWH�I�KUW�I�U�GLH6WDGW�%DHVZHLOHU�VHKU�ZRKO�]X�HLQHU�%HHLQWUlFKWLJXQJ�GHU�LQQHUVWlGWLVFKHQ6WUXNWXUHQ�XQG�]X�HLQHP�.DXINUDIWYHUOXVW�I�U�GHQ�VWlGWLVFKHQ�(LQ]HOKDQGHOLQ�GLHVHP�%HUHLFK�
(V�LVW�QLFKW�DXV]XVFKOLH�HQ��GDVV�NOHLQHUHQ�GH]HQWUDOHQ�$QELHWHUQ�GLH�ZLUW�VFKDIWOLFKH�*UXQGODJH�HQW]RJHQ�ZLUG�
$XV�GHQ�YRUJHQDQQWHQ�*U�QGHQ�VROOWHQ�VHLWHQV�GHU�6WDGW�%DHVZHLOHU�ZHLWHU�KLQ�%HGHQNHQ�JHJHQ�GLH�$QVLHGOXQJ�GHV�%DXPDUNWHV�Å+RUQEDFK´�E]Z��GHQ$QWUDJ�GHU�6WDGW�:�UVHOHQ�DXI�(QWZLFNOXQJVSODQlQGHUXQJ�HUKREHQ�ZHUGHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��]XEHVFKOLH�HQ�
6HLWHQV�GHU�6WDGW�%DHVZHLOHU�ZHUGHQ�ZHLWHUKLQ�%HGHQNHQ�JHJHQ�GLH�$QVLHG�OXQJ�GHV�%DXPDUNWHV�Å+RUQEDFK´�E]Z��GHQ�$QWUDJ�GHU�6WDGW�:�UVHOHQ�DXI(QWZLFNOXQJVSODQlQGHUXQJ�HUKREHQ�
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��� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ�
KLHU� $QWUDJ�DXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHQ�)HVWVHW]XQJHQ�GHV%HEDXXQJVSODQHV�1U�������$P�%LOGFKHQ����6WDGWWHLO�%HJJHQGRUI
=X�GLHVHP�7DJHVRUGQXQJVSXQNW�HUNOlUWH�VLFK�$XVVFKXVVPLWJOLHG�(VVHU�I�UEHIDQJHQ��EHJDE�VLFK� LQ�GHQ�=XVFKDXHUUDXP�XQG�QDKP�DQ�GHU�%HUDWXQJXQG�$EVWLPPXQJ�QLFKW�WHLO�
6DFKYHUKDOW�
'HU�$QWUDJVWHOOHU�EHDEVLFKWLJW��DXI�GHU�3DU]HOOH�*HPDUNXQJ�%DHVZHLOHU��)OXU����)OXUVW�FN�7HLO�DXV������HLQH�*DUDJH�]X�HUULFKWHQ�
+LHUEHL��EHUVFKUHLWHW�GLH�*DUDJH�GLH�KLQWHUH�%DXJUHQ]H�VRZLH�U�FNZlUWLJGLH�VHLWOLFKH�$EVWDQGVIOlFKH�XP������P�
'LHV�LVW�JHP��=LII����GHU�WH[WOLFKHQ�)HVWVHW]XQJHQ�]XP�%HEDXXQJVSODQ�1U����QLFKW�]XOlVVLJ�
0LW�IROJHQGHU�%HJU�QGXQJ�ELWWHW�GHU�$QWUDJVWHOOHU�XP�%HIUHLXQJ�YRQ�GLHVHU)HVWVHW]XQJ�
Å+LHUPLW�VWHOOHQ�ZLU�HLQHQ�$QWUDJ�DXI�$EZHLFKXQJ�GHU�EDXOLFKHQ�)HVWVHW�]XQJHQ� XQG� ELWWHQ� XP�(UWHLOXQJ� HLQHU� %DXJHQHKPLJXQJ� ]XU� (UULFKWXQJHLQHU�]ZHLWHQ�*DUDJH�VR��ZLH�LP�%DXDQWUDJ�GRNXPHQWLHUW�
%HJU�QGXQJ��'LH�]ZHLWH�*DUDJH�VROO�]XU�UHFKWHQ�6HLWH�GHV�+DXVHV�IOXFKW�JOHLFK�PLW�GHU�EHUHLWV�EHVWHKHQGHQ�*DUDJH�]XU�OLQNHQ�6HLWH�VHLQ��8QVHUHP$QWUDJ�DXI�$EZHLFKXQJ�GHU�EDXOLFKHQ�)HVWVHW]XQJHQ�I�JHQ�ZLU�IHUQHU�GLH(LQYHUVWlQGQLVHUNOlUXQJ�XQVHUHU�1DFKEDUQ�EHL�´
6WHOOXQJQDKPH�
1DFK�GHQ�)HVWVHW]XQJHQ�GHV�%HEDXXQJVSODQHV�VLQG�*DUDJHQ�QXU�LQQHUKDOEGHU��EHUEDXEDUHQ�)OlFKHQ�XQG�LQ�GHQ�VHLWOLFKHQ�$EVWDQGVIOlFKHQ�]XOlVVLJ�
'LH�VHLWOLFKH�$EVWDQGVIOlFKH�NDQQ�DOV�$XVQDKPH ELV�]X������P�VRZRKO�YRU�KLQWHU�XQG�VHLWOLFK�GHU�$EVWDQGVIOlFKH��EHUVFKULWWHQ�ZHUGHQ�
=LHO�GHU�)HVWVHW]XQJ�LVW�HV��GHQ�U�FNZlUWLJHQ�*UXQGVW�FNVEHUHLFK��*DUWHQ�XQG� 5XKHEHUHLFK�� ZHLWJHKHQG� YRQ� EDXOLFKHQ� $QODJHQ� IUHL]XKDOWHQ�� GLH�EOLFKHUZHLVH�GLHVHQ�1XW]XQJV]ZHFN�QLFKW�GLHQHQ�
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$XFK� GLH� VHLQHU]HLW� JHQHKPLJWH� hEHUVFKUHLWXQJ� GHU� U�FNZlUWLJHQ� %DX�JUHQ]H�XP������P�I�U�GLH�EHUHLWV�DXI�GHU�R��D��3DU]HOOH�EHVWHKHQGH�*DUDJH�6LW]XQJ�GHV�6WDGWUDWHV�DP������������723�������NDQQ�KLHU�QLFKW�DOV�%H�]XJVIDOO�KHUDQJH]RJHQ�ZHUGHQ�
(V�KDQGHOWH�VLFK�KLHUEHL�XP�HLQH�(LQ]HOIDOOHQWVFKHLGXQJ��EHL�GHU�GHU�JH�SODQWH�:RKQXQJVJUXQGULVV�GHV�:RKQJHElXGHV�JUR�]�JLJ�]X�*XQVWHQ�GHV%DXKHUUQ�EHU�FNVLFKWLJW�ZXUGH�
'LH�%HIUHLXQJVWDWEHVWlQGH�GHV������%DX*%�VLQG�LP�YRUOLHJHQGHQ�)DOO�QLFKWJHJHEHQ�
(LQH�ZHLWHUH�%HHLQWUlFKWLJXQJ�GHV�*DUWHQEHUHLFKHV�LVW�DXFK�LP�+LQEOLFN�DXIGLH�%DXKHUUHQ��GLH�VLFK�EHL�GHU�(UULFKWXQJ�LKUHU�*DUDJHQ�DQ�GLH�)HVWVHW�]XQJHQ�JHKDOWHQ�KDEHQ��QLFKW�]X�YHUWUHWHQ�
'LH�9HUZDOWXQJ�VFKOlJW�YRU��GHP�$QWUDJ�DXI�%HIUHLXQJ�QLFKW�]X]XVWLPPHQ�

%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GHP�$QWUDJ�DXI%HIUHLXQJ�YRQ�GHQ�)HVWVHW]XQJHQ�GHV�%HEDXXQJVSODQHV�1U�������$P�%LOG�FKHQ���QLFKW�]X]XVWLPPHQ�

��� ,QIRUPDWLRQ��EHU�GLH�%HWHLOLJXQJ�GHU�6WDGW�DQ�3ODQXQJHQ�DQGHUHU�6WlGWHXQG�*HPHLQGHQ
D� 'LH�6WDGW�%DHVZHLOHU�ZXUGH�LP�5DKPHQ�GHU�%HWHLOLJXQJ�GHU�7UlJHU|IIHQWOLFKHU�%HODQJH�]X�IROJHQGHQ�3ODQXQJHQ�JHK|UW�

6WDGW�$OVGRUI�� %HEDXXQJVSODQ�1U��������+XVHPDQQVWUD�H����6WDGWWHLO�$OVGRUI

6WDGW�*HLOHQNLUFKHQ�� )OlFKHQQXW]XQJVSODQ� GHU� 6WDGW� *HLOHQNLUFKHQ�� bQGHUXQJ1U������6WDGWWHLO�+�QVKRYHQ

6WDGW�hEDFK�3DOHQEHUJ�� %HEDXXQJVSODQ�1U�������+ROWKDXVHQ�6�G����bQGHUXQJ�1U���
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,QWHUHVVHQ�GHU�6WDGW�%DHVZHLOHU�ZHUGHQ�GXUFK�GLH�3ODQXQJHQ�QLFKWEHU�KUW�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�,QIRUPDWLRQ�HLQVWLPPLJ]XU�.HQQWQLV�

E� 'LH� 6WDGW�*HLOHQNLUFKHQ� KDW� GLH� 6WDGW� %DHVZHLOHU� LP�5DKPHQ� GHU%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�DP�9HUIDKUHQ�I�U�HLQHQ7HLOIOlFKHQQXW]XQJVSODQ�:LQGNUDIW�EHWHLOLJW�
=LHO� GHU� 3ODQXQJ� LVW� GLH�'DUVWHOOXQJ� YRQ�.RQ]HQWUDWLRQV]RQHQ� I�U:LQGHQHUJLHDQODJHQ� QRUGZHVWOLFK� GHV� 6WDGWWHLOHV� 7ULSVUDWK� XQG|VWOLFK�GHV�6WDGWWHLOV�:�UP�
'LH� GHP� 6WDGWWHLO� %DHVZHLOHU�)ORYHULFK� QlFKVWJHOHJHQH� .RQ]HQ�WUDWLRQV]RQH�EHL�:�UP�LVW�YRP�1RUGUDQG�GHU�%HEDXXQJ�GHV�6WDGW�WHLOHV�)ORYHULFK�FD������NP�HQWIHUQW��6RPLW�HUIROJHQ�NHLQH�%HHLQWUlFK�WLJXQJHQ�GHU�6WDGW�%DHVZHLOHU�GXUFK�GLH�JHSODQWH�.RQ]HQWUDWLRQV�]RQHQ�I�U�:LQGNUDIW�GHU�6WDGW�*HLOHQNLUFKHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWHOOWH�HLQVWLPPLJ�IHVW��GDVV�GXUFKGLH�JHSODQWHQ�.RQ]HQWUDWLRQV]RQHQ�I�U�:LQGNUDIW�LQ�GHU�6WDGW�*HLOHQ�NLUFKHQ�NHLQH�%HHLQWUlFKWLJXQJHQ�I�U�GLH�6WDGW�%DHVZHLOHU�HUIROJHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ�
(V�ZXUGHQ�NHLQH�0LWWHLOXQJHQ�JHPDFKW�

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ�
'DV�EHUDWHQGH�$XVVFKXVVPLWJOLHG�1��HU�lX�HUWH�%HGHQNHQ�EH]�JOLFK�GHV7lWLJZHUGHQV�GHU�6WDGW�DOV�$Q��XQG�9HUNlXIHU�YRQ�*UXQGVW�FNHQ�LP�5DK�PHQ�GHU�%DXOHLWSODQXQJ�
'LHVH�%HGHQNHQ�ZXUGHQ��EHUHLQVWLPPHQG�XQG�HQWVFKLHGHQ�]XU�FNJHZLH�VHQ��'LH� 6WDGW� KDQGHOW� KLHU� LP� ,QWHUHVVH� GHU� %�UJHU�� GHQHQ� GXUFK� GLHVH9RUJHKHQVZHLVH�P|JOLFKVW�]�JLJ�XQG�SUHLVJ�QVWLJ��YRU�DOOHP�DXFK�LQ�GHQNOHLQHUHQ�2UWVWHLOHQ��%DXODQG�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ�VROO�


