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�EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKU�XQG�8PZHOW�GHU�6WDGW�%DHVZHLOHUDP������������LP�6LW]XQJVVDDO�GHV�5DWKDXVHV�6HWWHULFK

%HJLQQ� ������8KU(QGH� ������8KU

$QZHVHQG�ZDUHQ�

D� VWLPPEHUHFKWLJW�
'HGHULFKV��1RUEHUW�DOV�9RUVLW]HQGHU'HVHUQR��+DQV�'LHWHU&OHPHQV��6WHIDQ)HOGHLVHQ��:LOO\)OHFNHQ��+DQV�-RVHI*HOOHU��7KRPDV+�WWQHU��0DQIUHG.LFN��$QGUHDV.RKOKDDV��0DUJDUHWH0DQGHODUW]��$OIUHG0HQNH��:LOIULHG0�UNHQV��)UDQ]�-RVHI/X[��+HLNR:DOOPDQQV��.DUO=LOOJHQV��%UXQR

E� YRQ�GHU�9HUZDOWXQJ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK%HLJHRUGQHWHU�/H�PDQQ6W2$5�5|PJHQV6W$QJ��'|ULQJ�DOV�6FKULIWI�KUHULQ

'LH�0LWJOLHGHU�GHV�$XVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP������������XQWHU0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�
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��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
��� 5DGZHJHYHUELQGXQJ�]ZLVFKHQ�2LGWZHLOHU�XQG�%HWWHQGRUI
��� $XVZHLVXQJ�HLQHV�9HUERWHV�I�U�.UDIWUlGHU�LQ�GHU�.LUFKVWUD�H�
��� 9HUNHKUVVLWXDWLRQ�LQ�GHU�6WUD�H�Å$Q�GHU�%DXPVFKXOH´KLHU��$QWUDJ�HLQHV�$QZRKQHUV�GHU�6LPRQ�2KOHU�6WUD�H�YRP�����������
��� $XVZHLVXQJ�HLQHU�.XU]SDUN]RQH�LQ�GHU�6WUD�H�Å,P�%RQJHUW´
��� 9HUNHKUVUHFKWOLFKH�$XVZHLVXQJ�GHU�1HXEDXJHELHWH�DP�$GHQDXHUULQJ
��� 9HUNHKUVEHUXKLJXQJ�+HLQULFK�,PEXVFK�6WUD�H
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

'HU� 9RUVLW]HQGH� HU|IIQHWH� GLH� 6LW]XQJ�� VWHOOWH� GLH� %HVFKOXVVIlKLJNHLW� IHVW� XQGEHJU��WH�GLH�9HUWUHWHU�GHU�3UHVVH�XQG�GHU�9HUZDOWXQJ�

��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
(LQVWLPPLJ�JHQHKPLJWH�GHU�$XVVFKXVV�GLH�YRUJHQDQQWH�1LHGHUVFKULIW�

��� 5DGZHJHYHUELQGXQJ�]ZLVFKHQ�2LGWZHLOHU�XQG�%HWWHQGRUI
'LH�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�DP������������723����KDWWH�GHP�$XVVFKXVV�HLQVWLPPLJ�YRUJHVFKODJHQ��GLH�9HUZDOWXQJ�]XEHDXIWUDJHQ��HLQHQ�FD������P�EUHLWHQ�6FKRWWHUZHJ�LQ�+|KH�GHU�EHLGHQ�)DKU�EDKQYHUHQJXQJHQ� DXI� GHU� 9HUELQGXQJVVWUD�H� ]ZLVFKHQ� 2LGWZHLOHU� XQG%HWWHQGRUI�DQ]XOHJHQ��
+HUU�%HLJHRUGQHWHU�/H�PDQQ�ZLHV�GDUDXIKLQ��GDVV�HLQ�VROFKHU�%HVFKOXVVYRUEHKDOWOLFK�HLQHU�UHFKWOLFKHQ�3U�IXQJ�GHU�9HUZDOWXQJ�HUIROJH��GD�YRUDEQRFK�JHSU�IW�ZHUGHQ�P�VVH��RE�VLFK�KLQVLFKWOLFK�GHU�9HUNHKUVVLFKHUXQJV�SIOLFKWHQ�+LQGHUQLVVH�I�U�GLH�$QOHJXQJ�HLQHV�VROFKHQ�:HJHV�HUJHEHQ�N|QQ�WHQ���



���
$XVVFKXVVPLWJOLHG� 0HQNH� HUNOlUWH� I�U� GLH� &'8�)UDNWLRQ�� GDVV� GHU� %H�VFKOXVVYRUVFKODJ�GDKLQJHKHQG�HUZHLWHUW�ZHUGHQ�P�VVH��GDVV�GHU�JHSODQWHÅ6FKRWWHUZHJ´�DXVVFKOLH�OLFK�QXU�YRQ�)X�JlQJHUQ�JHQXW]W�ZHUGHQ�N|QQH�GD�HV�DXIJUXQG�GHU�|UWOLFKHQ�*HJHEHQKHLWHQ�QLFKW�P|JOLFK�VHL��HLQHQ�EUHLWH�UHQ�:HJ�XQG�VRPLW�HLQHQ�I�U�)DKUUDGIDKUHU�QXW]EDUHQ�:HJ�DQ]XOHJHQ��
%HVFKOXVV�
'HU�HUJlQ]HQGH�%HVFKOXVVYRUVFKODJ��GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��HLQHQFD������P�EUHLWHQ�6FKRWWHUZHJ�LQ�+|KH�GHU�EHLGHQ�)DKUEDKQHLQHQJXQJHQDXI�GHU�9HUELQGXQJVVWUD�H�]ZLVFKHQ�2LGWZHLOHU�XQG�%HWWHQGRUI�DXVVFKOLH��OLFK�I�U�)X�JlQJHU�DQ]XOHJHQ��ZXUGH�YRQ�GHQ�0LWJOLHGHUQ�GHV�$XVVFKXVVHVHLQVWLPPLJ�DQJHQRPPHQ��

��� $XVZHLVXQJ�HLQHV�9HUERWHV�I�U�.UDIWUlGHU�LQ�GHU�.LUFKVWUD�H
$XVVFKXVVPLWJOLHG�0HQNH�VFKOXJ�I�U�GLH�&'8�)UDNWLRQ�YRU��GHQ�%HVFKOXVV�YRUVFKODJ�HQWVSUHFKHQG�DE]XlQGHUQ��GD�HLQ�'XUFKIDKUWVYHUERW�I�U�.UDIWUlGHUI�U�QLFKW�UHDOLVLHUEDU�JHKDOWHQ�ZHUGH��GD�KLHU�LQVEHVRQGHUH�$QZRKQHU��GLHVHOEVW�LP�%HVLW]�HLQHV�.UDIWUDGHV�VLQG��EHQDFKWHLOLJW�VHLHQ��+HUU�0HQNH�VFKOXJ�YRU��GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��PLW�GHQ� LKU�]XU9HUI�JXQJ�VWHKHQGHQ�0|JOLFKNHLWHQ��]��%��GXUFK�GHQ�(LQVDW]�GHV�6WUHHWZRU�NHUV� XQG� GHQ� YHUPHKUWHQ� (LQVDW]� GHU� 3ROL]HL� XQG� GHV� 2UGQXQJVDPWHV�.RQWUROOHQ�LP�%HUHLFK�GHU�.LUFKVWUD�H�GXUFK]XI�KUHQ��GDPLW�HV�N�QIWLJ�]XNHLQHQ�ZHLWHUHQ�$QZRKQHUEHVFKZHUGHQ�NRPPH�
$XVVFKXVVPLWJOLHG�'HVHUQR�YRQ�GHU�)UDNWLRQ�%�QGQLV����'LH�*U�QHQ�HU�NOlUWH��GDVV�LQ�GHU�9HUJDQJHQKHLW�EHUHLWV�PHKUIDFK�GLVNXWLHUW�ZRUGHQ�VHL�GHQ�'XUFKJDQJVYHUNHKU� LP�%HUHLFK�.LUFKVWUD�H� I�U�HLQHQ�JHZLVVHQ�=HLW�UDXP�NRPSOHWW� ]X� VSHUUHQ��(U� VFKOXJ�GDKHU� YRU�� GHQ�%HVFKOXVVYRUVFKODJGHUDUW�DE]XlQGHUQ��GDVV�DXVVFKOLH�OLFK�$QZRKQHU�LQ�GHU�=HLW�YRQ�������8KUELV�������8KU�EHUHFKWLJW�ZHUGHQ��GLH�.LUFKVWUD�H�]X�EHIDKUHQ�
+HUU� =LOOJHQV� HUNOlUWH�� GDVV� VHLWHQV� GHU� 63'�)UDNWLRQ� GHU� YRUOLHJHQGH%HVFKOXVVYRUVFKODJ� DEJHOHKQW� ZHUGH�� GD� HV� I�U� GLH� 63'�)UDNWLRQ� QLFKWQDFKYROO]LHKEDU�VHL��HLQ�'XUFKIDKUWVYHUERW�DE�������8KU�]X�HUWHLOHQ��GD�HVVLFK�EHL�GHQ�.UDIWIDKUUDGIDKUHUQ��EHUZLHJHQG�XP�-XJHQGOLFKH�LP�$OWHU�YRQ���ELV����-DKUHQ�KDQGHOH��GLH�XP�GLHVH�=HLW�EHUHLWV�ZLHGHU�]X�+DXVH�VHLHQ�
+HUU� %HLJHRUGQHWHU� /H�PDQQ� HUNOlUWH�� GDVV� GLH� 9HUZDOWXQJ� EHUHLW� VHL�YRUHUVW�GHQ�6WUHHWZRUNHU�YHUPHKUW�LP�%HUHLFK�GHU�.LUFKVWUD�H�HLQ]XVHW]HQ�EHYRU�HV�]X�ZHLWHUHQ�0D�QDKPHQ�NRPPH��
(EHQIDOOV�ZHUGH�VLH�JHUQH�GLH�3ROL]HL�ELWWHQ��LP�5DKPHQ�LKUHU�0|JOLFKNHLWHQKLHU�3UlVHQ]�]X�]HLJHQ�



���
%HVFKOXVV�
6RGDQQ�OHKQWH�GHU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�GHQ�$QWUDJ�GHU�)UDNWLRQ%�QGQLV����'LH�*U�QHQ�PLW���-D�6WLPPH�XQG����*HJHQVWLPPHQ�DE��
0LW���1HLQ�6WLPPHQ�XQG����-D�6WLPPHQ�ZXUGH�GHU�$QWUDJ�GHU�&'8�)UDNWL�RQ��YRUHUVW�PLW�GHP�YHUPHKUWHQ�(LQVDW]�GHV�6WUHHWZRUNHUV�XQG�.RQWUROOHQGXUFK�GLH�3ROL]HL� ]X� YHUVXFKHQ��GLH�9HUNHKUVVLWXDWLRQ� LP�%HUHLFK�.LUFK�VWUD�H�]X�YHUEHVVHUQ��]XP�%HVFKOXVV�HUKREHQ�

��� 9HUNHKUVVLWXDWLRQ�LQ�GHU�6WUD�H�Å$Q�GHU�%DXPVFKXOH´�KLHU��$QWUDJ�HLQHV�$QZRKQHUV�GHU�6LPRQ�2KOHU�6WUD�H�YRP�����������
$XI�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�DP������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ��GHP�$QWUDJ�GHV$QZRKQHUV��DXI�GHU�6WUD�H�Å$Q�GHU�%DXPVFKXOH´�]ZLVFKHQ�/�����XQG�2UWV�HLQJDQJVVFKLOG� HLQH�+|FKVWJHVFKZLQGLJNHLW� YRQ� 7HPSR� ��� VRZLH� LQ� GHU6WUD�H�Å$Q�GHU�%DXPVFKXOH´�DE�+|KH�GHV�(LQP�QGXQJVEHUHLFKHV�GHV�QRFK]X�HUVFKOLH�HQGHQ�%DXJHELHWHV�JHJHQ�EHU�GHU�6LPRQ�2KOHU�6WUD�H�ELV�]XU6WUD�H�Å,P�:HLQNHOOHU´�XQG�LQ�GHU�6WUD�H�Å,P�:HLQNHOOHU´�]ZLVFKHQ�+DXSW�VWUD�H�XQG�GHP�9HUNHKUVEHUXKLJWHQ�%HUHLFK�HLQH�7HPSR����=RQH�DXV]X�ZHLVHQ���]X�HQWVSUHFKHQ�

��� $XVZHLVXQJ�HLQHU�.XU]SDUN]RQH�LQ�GHU�6WUD�H�Å,P�%RQJHUW´
$XVVFKXVVPLWJOLHG�0HQNH�HUNOlUWH�I�U�GLH�&'8�)UDNWLRQ��GDVV�VLFK�EHL�GHU9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�DP�������������723����HLQH�(UZHLWHUXQJGHV�%HVFKOXVVYRUVFKODJHV�HUJHEHQ�KDEH�'LH�.XU]SDUN]RQH�VROOH�JHPl��HLQVWLPPLJHQ�9RUVFKODJ�GHU�0LWJOLHGHU�GHU9HUNHKUVNRPPLVVLRQ� ]ZLVFKHQ� GHQ� EHLGHQ� LQ� GHU� 6WUD�H� Å,P� %RQJHUW´EHILQGOLFKHQ� %DXPVFKHLEHQ� DXVJHZLHVHQ� ZHUGHQ�� +LHUYRQ� ZlUHQ� GDQQLQVJHVDPW�I�QI�3DUNSOlW]H��GLH�VLFK�]ZLVFKHQ�GHQ�2EMHNWHQ�GHU�+DXVQXP�PHUQ�����EHILQGHQ��EHWURIIHQ��
+HUU�%HLJHRUGQHWHU�/H�PDQQ�ZLHV�GDUDXIKLQ��GDVV�GHU�$QWUDJ�LQVEHVRQGHUHYRP�*HZHUEHYHUHLQ�XQG�YHUHLQ]HOW�YRQ�GHQ�*HVFKlIWVWUHLEHQGHQ�DXVJLQJ�'LHVH�UHJWHQ�YRU�DOOHP�DQ��GDVV�,KUH�.XQGHQ��DXIJUXQG�GHU�3DUNVLWXDWLRQXQ]XIULHGHQ�VHLHQ��GD�VLH�NHLQH�0|JOLFKNHLWHQ�KDEHQ��GRUW�HLQHQ�XQPLWWHOED�UHQ�3DUNSODW]�]X�ILQGHQ��:HLWHUKLQ� HUNOlUWH� +HUU� %HLJHRUGQHWHU� /H�PDQQ�� GDVV� GLH� GRUWLJHQ� $Q�ZRKQHU�ZHLWHUKLQ�DXI�GHU�JHJHQ�EHUOLHJHQGHQ�6WUD�HQVHLWH�SDUNHQ�N|QQHQ�'RUW�VWHKHQ�ZHLWHUH�3DUNP|JOLFKNHLWHQ�]XU�9HUI�JXQJ��

� %HVFKOXVV�



���
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GHP�HUZHLWHUWHQ�%HVFKOXVVYRUVFKODJ��GLH�.XU]SDUN]RQH�]ZLVFKHQ�GHQ�EHL�GHQ�LQ�GHU�6WUD�H�Å,P�%RQJHUW´�EHILQGOLFKHQ�%DXPVFKHLEHQ�DXV]XZHLVHQ�]X]XVWLPPHQ��

��� 9HUNHKUVUHFKWOLFKH�$XVZHLVXQJ�GHU�1HXEDXJHELHWH�DP�$GHQDXHUULQJ
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH�NXU]�GLH�3ODQXQJ�GHU�1HX�EDXJHELHWH� LP�$GHQDXHUULQJ�� LQVEHVRQGHUH� GHQ�%HUHLFK�GHV� HKHPDOLJHQ:DVVHUZHUNHV��ZR�PLWWOHUZHLOH�GDV�%DXJHELHW�HUVFKORVVHQ�ZRUGHQ�XQG�GLH%HEDXXQJ� ]X� FD�� DFKW]LJ� 3UR]HQW� IHUWLJJHVWHOOW� VHL�� 'LH� EHLGHQ� 6WUD�HQ�UHFKWV�XQG�OLQNV�GHV�$GHQDXHUULQJV��VROOHQ�LQ�GHQ�QlFKVWHQ�]ZHL�0RQDWHQDXVJHEDXW�ZHUGHQ�+HUU�6WUDXFK�VFKOXJ�YRU��GLH�6HLWHQVWUD�HQ�� LQ�GHU�5HJHO�6DFNJDVVHQ��DOVÅ9HUNHKUVEHUXKLJWH�%HUHLFKH´�DXV]XZHLVHQ�XQG�GLH�+|FKVWJHVFKZLQGLJNHLWDXI�GHP�$GHQDXHUULQJ� ]XQlFKVW� EHL�7HPSR���� ]X�EHODVVHQ�ELV�GLH�2UWV�XPJHKXQJ�/���Q�IHUWLJJHVWHOOW�ZRUGHQ�VHL��1DFK�)HUWLJVWHOOXQJ�GHU�/���QVROO�GHU�$GHQDXHUULQJ�DOV�HLQH�7HPSR����=RQH�DXVJHZLHVHQ�ZHUGHQ��
+HUU�0DQGHODUW]�HUNOlUWH�LP�1DPHQ�GHU�63'�)UDNWLRQ��GDVV�JUXQGVlW]OLFKNHLQH�(LQZlQGH�JHJHQ�GHQ�%HVFKOXVVYRUVFKODJ�YRUOLHJHQ�Z�UGHQ��(U�IRUGHU�WH�MHGRFK�HLQH�VWDGWZHLWH��JOHLFKH�%HKDQGOXQJ��%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��GLH�$XJXVW�3HWHUV�6WUD�H�XQG�GLH�EHLGHQ6DFNJDVVHQ�LP�$GHQDXHUULQJ�]ZLVFKHQ�5DLIIHLVHQVWUD�H�XQG�Å-RKDQQLWHU�8QIDOOKLOIH´�DOV�9HUNHKUVEHUXKLJWHQ�%HUHLFK�GXUFK�9HUNHKUV]HLFKHQ����������6W92�DXV]XZHLVHQ��)�U�GHQ�$GHQDXHUULQJ�]ZLVFKHQ�+DXSWVWUD�H�XQG6FKPLHGVWUD�H�VROO�ZHLWHU�7HPSR����JHOWHQ���

��� 9HUNHKUVEHUXKLJXQJ�+HLQULFK�,PEXVFK�6WUD�H
$XI�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�DP������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ��GLH�9HUZDOWXQJ�]XEHDXIWUDJHQ�� LQ� GHU� +HLQULFK�,PEXVFK�6WUD�H�� JHPl�� GHU� YRUJHVWHOOWHQ3ODQXQJ��DOWHUQLHUHQGH�3DUNSOlW]H�XQG�3IODQ]N�EHO�DQ]XOHJHQ��XP�VR�HLQH9HUNHKUVEHUXKLJXQJ�YRU]XQHKPHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ



���
D� 9HUNHKUVVLWXDWLRQ� Å$P�5LQJRIHQ´� LQ�%HJJHQGRUI� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723���
$XVVFKXVVPLWJOLHG�0HQNH��&'8�)UDNWLRQ��HUOlXWHUWH�GLH�9HUNHKUVVLWXDWLRQÅ$P�5LQJRIHQ´�LQ�%HJJHQGRUI�LQ�5LFKWXQJ�/RYHULFK��(U�HUNOlUWH��GDVV�GLH9HUNHKUVNRPPLVVLRQ� HLQVWLPPLJ� ]X� GHP� 9RUVFKODJ� JHNRPPHQ� VHL�� GLH9HUZDOWXQJ�]X�EHDXIWUDJHQ��]XQlFKVW�*HVFKZLQGLJNHLWVPHVVXQJHQ�LQ�GHU6WUD�H�Å$P�5LQJRIHQ´�YRU]XQHKPHQ��'HV�:HLWHUHQ�NDP�GLH�9HUNHKUVNRPPLVVLRQ�]X�GHP�HLQVWLPPLJHQ�(UJHEQLV�GDVV�JHSU�IW�ZHUGHQ�P�VVH��RE�HLQH�Å5HFKWV�YRU�/LQNV´�$QRUGQXQJ�VLQQYROOE]Z��HLQH�GDPLW�YHUEXQGHQH�HQWVSUHFKHQGH�%HVFKLOGHUXQJ�QRWZHQGLJ�ZlUH�

'HU�$XVVFKXVV�VSUDFK�VLFK�HLQVWLPPLJ�I�U�GLHVH�9RUJHKHQVZHLVH�DXV�

E�� 9HUNHKUVVLWXDWLRQ�LQ�GHU�.LUFKJDVVH�+HLQULFK�.HPS�:HJ��9HUNHKUV�NRPPLVVLRQVEHUHLVXQJ�DP�������������723���
+HUU�%HLJHRUGQHWHU�/H�PDQQ�HUOlXWHUWH��GDVV�HLQ�$QZRKQHU�GHV�+HLQULFK�.HPS�:HJHV� GLH� 3DUNSODW]VLWXDWLRQ� LP�(FNEHUHLFK�.LUFKJDVVH�+HLQULFK�.HPS�:HJ�EHPlQJHOW�KDEH�1DFK�HQWVSUHFKHQGHU�2UWVEHVLFKWLJXQJ�GXUFK�GLH�9HUNHKUVNRPPLVVLRQ�XQGQDFK�$XVVDJH�HLQHV�$QZRKQHUV�GHV�+HLQULFK�.HPS�:HJHV��GHU�DXVVDJWH�GDVV�HU�NHLQH�JUR�H�3UREOHPDWLN�EH]�JOLFK�GHU�3DUNVLWXDWLRQ�VHKHQ�Z�UGHXQG�I�U�GLH�PHLVWHQ�VHLQHU�0LWEHZRKQHU�XQG�1DFKEDUQ�VSUHFKHQ�N|QQWH�VFKOXJ� GLH� 9HUNHKUVNRPPLVVLRQ� YRU�� GLH� 3DUNSODW]VLWXDWLRQ� LQ� GHU.LUFKJDVVH�+HLQULFK�.HPS�:HJ�ZLH�ELVKHU�]X�EHODVVHQ�+HUU�/H�PDQQ�ZLHV�GDUDXI�KLQ��GDVV�GLH�0LWJOLHGHU�GHU�9HUNHKUVNRPPLVVLRQYRUJHVFKODJHQ� KDEHQ�� GLH� 9HUZDOWXQJ� ]X� EHDXIWUDJHQ�� GHQ� $QWUDJVWHOOHUQRFKPDOV� YRU]XODGHQ� XQG� LKP� LQ� HLQHP� SHUV|QOLFKHQ� *HVSUlFK� ]X� YHU�PLWWHOQ��GDVV�GLH�YRQ�LKP�EHDQWUDJWH�3DUNYHUERWV]RQH�QLFKW�UHDOLVLHUEDU�VHL�

'HU�$XVVFKXVV�QDKP�GHQ�YRUJHQDQQWHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ]XVWLPPHQG�]XU�.HQQWQLV�

F� �9HUNHKUVVLWXDWLRQ�LQ�GHU�)OXWJDVVH��KLQWHU�GHP�5(:(�0DUNW��9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�DP�������������723���
+HUU�%HLJHRUGQHWHU�/H�PDQQ�HUNOlUWH��GDVV�VLFK�$QZRKQHU�EHVFKZHUW�KlW�WHQ��GDVV�DP�$XVJDQJ�GHU�)OXWJDVVH��DXV�5LFKWXQJ�5(:(�0DUNW�NRPPHQG�]X�VFKQHOO�JHIDKUHQ�Z�UGH��REZRKO�GRUW�HLQ�5DGZHJ��DXV�5LFKWXQJ�$DFKHQHU6WUD�H�NRPPHQG��NUHX]H��



���
'LH�9HUNHKUVNRPPLVVLRQ�ZDU�PHKUKHLWOLFK�GHU�$XIIDVVXQJ��GDVV�HLQ�GRUWYRUKDQGHQHU�Å*XOOL´�]XQlFKVW�DQGHUV�JHVWDOWHW�ZHUGHQ�P�VVH��GD�GLHVHU�]XU=HLW�HLQH�HQRUPH�*HIDKU�I�U�)DKUUDGIDKUHU�GDUVWHOOHQ�Z�UGH�
'HV� :HLWHUHQ� VROOWH� ODXW� 9RUVFKODJ� GHU� 9HUNHKUVNRPPLVVLRQ� HLQ� 6FKLOGÅ)DKUUDGIDKUHU�NUHX]HQ´�DXIJHVWHOOW�ZHUGHQ�

� 'HU�$XVVFKXVV�QDKP�GHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ�]XVWLPPHQG]XU�.HQQWQLV�XQG�VSUDFK�VLFK�HLQVWLPPLJ�I�U�GLH�YRUJHVFKODJHQH�%HVFKLO�GHUXQJ�DXV�

G��� +HUU�%HLJHRUGQHWHU�/H�PDQQ�EH]RJ�VLFK�DXI�GHQ�LQ�GHU�OHW]WHQ�6LW]XQJEHKDQGHOWHQ� $QWUDJ� GHU� )UDNWLRQ� %�QGQLV� ���'LH� *U�QHQ�� DQ� IDVW� DOOHQ9HUELQGXQJVVWUD�HQ� ]ZLVFKHQ� GHQ� %DHVZHLOHU� 2UWVWHLOHQ� )DKUUDGZHJHDQ]XOHJHQ�+HUU�/H�PDQQ�WHLOWH�GHP�$XVVFKXVV�PLW��GDVV�GLH�6WDGW�$OVGRUI�PLWJHWHLOWKDEH��GDVV�LKU�]XU�=HLW�GLH�ILQDQ]LHOOHQ�0LWWHO�I�U�HLQHQ�5DGZHJ�]ZLVFKHQ%HWWHQGRUI�XQG�2LGWZHLOHU�IHKOHQ�Z�UGHQ�'HV�:HLWHUHQ�P�VVH�ODXW�0LWWHLOXQJ�GHU�6WDGW�$OVGRUI�JHSU�IW�ZHUGHQ��REGHU�EHUHLWV�YRUKDQGHQH�:LUWVFKDIWVZHJ�QLFKW�DXVUHLFKH�XQG�PDQ�DXI�HLQHQZHLWHUHQ�5DGZHJ�YHU]LFKWHQ�N|QQH�

'HU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�QDKP�GDUDXIKLQ�GHQ�9RUVFKODJ�GHU9HUNHKUVNRPPLVVLRQ��HLQHQ�6FKRWWHUZHJ�DXI�GHU�9HUELQGXQJVVWUD�H�]ZL�VFKHQ�2LGWZHLOHU�XQG�%HWWHQGRUI�DOV�Å1RWO|VXQJ´�DQ]XOHJHQ��]XVWLPPHQG]XU�.HQQWQLV�

+HUU�%HLJHRUGQHWHU�/H�PDQQ�HUOlXWHUWH�ZHLWHU��GDVV�GHU�]ZHLWH�%HUHLFK�GHQ5DGZHJ� ]ZLVFKHQ� %HJJHQGRUI� XQG� GHU� /� ���� LQ� 5LFKWXQJ� 6WDGWJHELHWhEDFK�3DOHQEHUJ�EHWUHIIH�+LHU� ZDU� GLH� 9HUZDOWXQJ� YRP� $XVVFKXVV� EHDXIWUDJW� ZRUGHQ�� GLH� 6WDGWhEDFK�3DOHQEHUJ� DXI� GLH� 0|JOLFKNHLW� GHU� $QODJH� HLQHV� JHPHLQVDPHQ5DGZHJHV�XQG�GHU�$XVZHLVXQJ�HLQHU�+|FKVWJHVFKZLQGLJNHLW�YRQ����NP�K�DQ]XVFKUHLEHQ�'LH�6WDGWYHUZDOWXQJ�hEDFK�3DOHQEHUJ�KDWWH�GHU�6WDGW�%DHVZHLOHU�KLHU]XHEHQIDOOV�PLWJHWHLOW�� GDVV� GLH� ILQDQ]LHOOHQ�0LWWHO� I�U� HLQHQ�JHPHLQVDPHQ5DGZHJ�]XU�=HLW�IHKOHQ�Z�UGHQ��'LH�VHLWHQV�GHU�6WDGW�%DHVZHLOHU�DQJHVSUR�FKHQH� 5HGX]LHUXQJ� GHU� +|FKVWJHVFKZLQGLJNHLW� IDQG� DOOHUGLQJV� =XVWLP�PXQJ��VR�GDVV�GLHV�LP�6WDGWHQWZLFNOXQJV��XQG�8PZHOWDXVVFKXVV�GHU�6WDGWhEDFK�3DOHQEHUJ�DP������������]XU�'LVNXVVLRQ�JHVWHOOW�ZHUGHQ�ZLUG���
H�� � ,�� XQG� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� HUNOlUWH�� GDVV� GLH� (XUHJLR



���
0DDV�5KHLQ�HLQH�8PIUDJH�EHL�DOOHQ�6WlGWHQ�XQG�*HPHLQGHQ�LP�(XUHJLR�JHELHW�]XP�7KHPD�Å1DFKKDOWLJNHLW´�GXUFKJHI�KUW�KDEH��(U�HUOlXWHUWH��GDVV�HV�EHL�GHU�(XUHJLR�HLQHQ�$UEHLWVNUHLV�JHEH��GHU�VLFK�PLWGHU�$JHQGD����EHVFKlIWLJH��'LHVHU�$UEHLWVNUHLV�KDWWH�HLQHQ�)UDJHERJHQ�YRQ��� )UDJHQ� IRUPXOLHUW�� GLH� DQ� GLH� *HPHLQGH� ]X� YHUVFKLHGHQHQ� 7KHPHQJHULFKWHW�ZRUGHQ�VHLHQ�'LHVH�)UDJHE|JHQ�VHLHQ�EHL�GHU�(XUHJLR�0DDV�5KHLQ�DXVJHZHUWHW�ZRUGHQ�
+LHUEHL�ZXUGH�GLH�6WDGW�%DHVZHLOHU�DOV�HLQHU�GHU�VLHEHQ�*HZLQQHU�HUPLWWHOW�
'HQ�3UHLV�KLHUI�U�KDWWH�GHU�%�UJHUPHLVWHU� LQ�GHU�YHUJDQJHQHQ�:RFKH� LQ0DDVWULFKW�HQWJHJHQ�QHKPHQ�G�UIHQ��

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
D��� $XVVFKXVVPLWJOLHG�)OHFNHQ��&'8�)UDNWLRQ��HUNXQGLJWH�VLFK��EHU�GHQ5DGZHJ�LP�%HUHLFK�GHU�3XIIHQGRUIHU�.UHX]XQJ��'LHVHU�5DGZHJ�ZHUGH�VHLQHU0HLQXQJ� QDFK� LQ� 5LFKWXQJ� 3XIIHQGRUI�� DXV� 6HWWHULFK� NRPPHQG�� LPPHUHQJHU��VR�GDVV�GLHVHU�I�U�)DKUUDGIDKUHU�NDXP�QRFK�QXW]EDU�VHL�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH��GDVV�GLH�(LJHQWXPVYHUKlOW�QLVVH�LP�%HUHLFK�GLHVHU�.UHX]XQJ�HV�GHP�/DQGHVEHWULHE�6WUD�HQEDX�QLFKWHUP|JOLFKWHQ��GHQ�5DGZHJ�KLHU�EUHLWHU�]X�JHVWDOWHQ�+HUU�6WUDXFK�HUNOlUWH��GDVV�HU�]XP�MHW]LJHQ�=HLWSXQNW�QLFKW�VDJHQ�N|QQH��REGLHVH�)DKUUDGZHJDQELQGXQJ�YRQ�6HWWHULFK��EHU�GLH�.UHX]XQJ�KLQZHJ�ELVQDFK�*HUHRQVZHLOHU�%HVWDQGWHLO�GHV�3ODQIHVWVWHOOXQJVEHVFKOXVVHV�VHL�XQGGDPLW�DXFK�XPJHVHW]W�ZHUGHQ�N|QQH�+LHU�ZHUGH�GLH�6WDGW�%DHVZHLOHU�QRFK�.RQWDNW�]XP�/DQGHVEHWULHE�6WUD�HQ�EDX� DXIQHKPHQ�� 6ROOWH� GHU� 5DGZHJ� %HVWDQGWHLO� GHV� 3ODQIHVWVWHOOXQJVEH�VFKOXVVHV�VHLQ��VR�ZHUGH�GLHVHU�DXFK�LQ�GHU�%UHLWH�HQWVSUHFKHQG�DXVJHEDXWZHUGHQ�

E�� $XVVFKXVVPLWJOLHG� *HOOHU� KRE� KHUYRU�� GDVV� GDV� OHW]WH� 6W�FN� DXI� GHUUHFKWHQ�6HLWH�GHU�%U�FNH�]ZLVFKHQ�/RYHULFK�XQG�3XIIHQGRUI�QLFKW�DEJHVL�FKHUW�VHL�XQG�GRUW�HLQH�HUKHEOLFKH�*HIDKU��YRU�DOOHP�I�U�.LQGHU��EHVWHKHQZ�UGH�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH��GDVV�GLHVHV�3UREOHP�EHNDQQWVHL�XQG�GRUW�QRFK�6LFKHUXQJVHOHPHQWH�DQJHEUDFKW�ZHUGHQ�P�VVWHQ��'HU/DQGHVEHWULHE�6WUD�HQEDX� VHL� KLHU�EHU� EHUHLWV� LQIRUPLHUW� XQG�ZHUGH�GDV3UREOHP��LQQHUKDOE�GHU�QlFKVWHQ�:RFKHQ�EHKHEHQ�

�



���
F�� $XVVFKXVVPLWJOLHG�.RKOKDDV�WHLOWH�PLW��GDVV�DXI�GHP�)HOGZHJ�KLQWHU�GHU+HLQULFK�,PEXVFK�6WUD�H�$QZRKQHU�LKUH�*U�QDEIlOOH�HQWVRUJHQ�Z�UGHQ�'HV�:HLWHUHQ�WHLOWH�VLH�PLW��GDVV�$QZRKQHU�GRUW�LKUH�+HFNHQ�HQWIHUQHQ�XQGGLHVH�*U�QDEIlOOH� GRUW� DEODJHUQ�Z�UGHQ��+LHU� VROOWH� ODXW� )UDX�.RKOKDDVJHSU�IW�ZHUGHQ��RE�HV�HUODXEW�VHL��VROFKH�+HFNHQ�XP�GLHVH�-DKUHV]HLW�]XHQWIHUQHQ��

� 'HU VWHOOYHUWUHWHQGH�9RUVLW]HQGH�����������������������'LH�6FKULIWI�KUHULQ
� � 'HGHULFKV�����������������������������������������������������'|ULQJ�����


