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'LH�0LWJOLHGHU�GHV�6WDGWUDWHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP������������DXI�'LHQV�WDJ��������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�LQ�GHQ�6LW]XQJV�VDDO�GHV�5DWKDXVHV�6HWWHULFK��$Q�GHU�%XUJ����������%DHVZHLOHU��HLQEHUXIHQ�ZRUGHQ�
=HLW��2UW�XQG�6WXQGH�GHU�6LW]XQJ�VRZLH�GLH�7DJHVRUGQXQJ�ZDUHQ�|IIHQWOLFK�EH�NDQQW JHPDFKW�
%�UJHUPHLVWHU�'U��/LQNHQV�VWHOOWH�IHVW��GDVV�GHU�5DW�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ0LWJOLHGHU�EHVFKOXVVIlKLJ�ZDU�

7 $ * ( 6 2 5 ' 1 8 1 *
$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP����������
�� $QUHJXQJHQ�XQG�%HVFKZHUGHQ�JHPl�������*2�1:������GHU�+DXSWVDW]XQJGHU�6WDGW�%DHVZHLOHUKLHU� (UULFKWXQJ�YRQ�I�QI�:LQGNUDIWDQODJHQ�LQ�%DHVZHLOHU�:HVW
�� 3U�IXQJ�GHU�-DKUHVUHFKQXQJ������XQG�(UWHLOXQJ�GHU�(QWODVWXQJ
�� 6DW]XQJ��EHU�GLH�)HVWVHW]XQJ�GHU�+HEHVlW]H�I�U�GLH�5HDOVWHXHUQ�GHU�6WDGW%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU�����
�� %HUDWXQJ��EHU�HYHQWXHOOH�(LQZHQGXQJHQ�JHJHQ�GHQ�(QWZXUI�GHU�+DXVKDOWV�VDW]XQJ�PLW��SODQ�XQG�$QODJHQ�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU����
�� %HUDWXQJ�GHV�(QWZXUIV�GHU�+DXVKDOWVVDW]XQJ�GHU�6WDGW�%DHVZHLOHU������I�UGDV�+DXVKDOWVMDKU�����
�� %HUDWXQJ�GHV�,QYHVWLWLRQVSURJUDPPV�GHU�6WDGW�%DHVZHLOHU������I�U�GLH�-DKUH�����ELV�����
�� %HWHLOLJXQJVEHULFKW������GHU�6WDGW�%DHVZHLOHU
�� 6WHOOHQSODQ�����
��� (UK|KXQJ�GHU�%HQXW]XQJVJHE�KUHQ�GHU� VWDGWHLJHQHQ�2EGDFKORVHQXQWHU�N�QIWH�3HWHUVWUD�H���������������XQG�����VRZLH�$P�%DXKRI��
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��� bQGHUXQJ�GHU�$QODJH�]XU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW%DHVZHLOHU� YRP� ����������� LQ� GHU� )DVVXQJ� GHU� bQGHUXQJVVDW]XQJ� YRP�������������6WUD�HQYHU]HLFKQLV��
��� %HEDXXQJVSODQ�1U�������%DHVZHLOHU�2VW���$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
��� %HEDXXQJVSODQ�1U�������*XW�'ULHVFK����bQGHUXQJ�1U������6WDGWWHLO�%DHVZHL�OHU�$XIVWHOOXQJVEHVFKOXVV��bQGHUXQJ��PLW�*HELHWVDEJUHQ]XQJ
��� :LGPXQJ�HLQHU�7HLOIOlFKH�GHU�&DUO�$OH[DQGHU�6WUD�H�DE�+DXV�1U�����ELV�]XU*RHWKHVWUD�H�LP�6WDGWWHLO�%HJJHQGRUI
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
��� )UDJHVWXQGH�I�U�(LQZRKQHU

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� 3HUVRQDODQJHOHJHQKHLWHQ
��� =XVWLPPXQJ�GHU�6WDGW�%DHVZHLOHU�]XU�bQGHUXQJ�GHU�6DW]XQJ�GHU�6WLIWXQJÅ%HUJEDXPXVHXP�*UXEH�$QQD�,,´
��� ,Q�7UlJHUVFKDIW�GHV�.UHLVHV�$DFKHQ�EHILQGOLFKHU�.LQGHUJDUWHQ�LP�6WDGWWHLO6HWWHULFK�Å$P�:HLKHU´�KLHU� (UEEDXUHFKWVYHUWUDJ
��� hEHUQDKPH�HLQHU�$XVIDOOE�UJVFKDIW�GXUFK�GLH�6WDGW�%DHVZHLOHU
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP����������

'LH�1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP� ����������� ZXUGHHLQVWLPPLJ�]XU�.HQQWQLV�JHQRPPHQ�

�� $QUHJXQJHQ�XQG�%HVFKZHUGHQ�JHPl�������*2�1:������GHU�+DXSWVDW]XQJGHU�6WDGW�%DHVZHLOHUKLHU� (UULFKWXQJ�YRQ�I�QI�:LQGNUDIWDQODJHQ�LQ�%DHVZHLOHU�:HVW
, 6DFKYHUKDOW
$P������������ZXUGHQ�GHU�8PZHOWNRQWRU�5HQHZDEOH�(QHUJ\�*HVHOOVFKDIW(UNHOHQ]�GLH�%DXJHQHKPLJXQJHQ�I�U�GLH�(UULFKWXQJ�YRQ�I�QI�:LQGHQHUJLH�DQODJHQ��:($��LQ�%DHVZHLOHU�:HVW�HUWHLOW�
'LH�PLW�*HQHKPLJXQJ�GHU�I�QI�:LQGNUDIWDQODJHQ�JHIRUGHUWH�1DFKPHVVXQJGHV�6FKDOOHLVWXQJVSHJHOV� NRQQWH� VHLWHQV�GHV�%HWUHLEHUV�QLFKW� IULVWJHUHFKWXQG�EHDQVWDQGXQJVIUHL�YRUJHOHJW�ZHUGHQ��,QVEHVRQGHUH�ZLHVHQ�GLH�HLQJH�UHLFKWHQ�0HVVEHULFKWH�QLFKW�SURJQRVWL]LHUWH�7RQKDOWLJNHLWHQ�DXI��GLH�GXUFK$XIVFKOlJH�DXI�GHQ�0HVVZHUW�]XU�(UK|KXQJ�GHV�6FKDOOSHJHOV�I�KUHQ�
'DKHU�ZHUGHQ�GLH�$QODJHQ�LQ�%DHVZHLOHU�:HVW�EHUHLWV�VHLW�GHU�-DKUHVZHQGH���������� � QDFKWV� JHGURVVHOW� PLW� ��� �� LKUHU� P|JOLFKHQ� 9ROOODVWOHLVWXQJEHWULHEHQ������.:���+LHUGXUFK�ZLUG�HLQH�GHXWOLFKH�,PPLVVLRQVPLQGHUXQJHUUHLFKW�� 'LH� 'URVVHOXQJ�ZLUG� DQKDQG� YRQ�'DWHQORJV� GXUFK� GLH� %DXDXI�VLFKWVEHK|UGH�VWLFKSUREHQKDIW�NRQWUROOLHUW��
=ZLVFKHQ�GHQ�%HWUHLEHUQ�XQG�GHU�6WDGW�%DHVZHLOHU�ZXUGH�HLQ�9HUWUDJ�JH�VFKORVVHQ�� GHU� GLH� 1DFKWGURVVHOXQJ� ELV� ]XU� 9RUODJH�PlQJHOIUHLHU�0HVV�EHULFKWH�XQG�GLH�$XIEHZDKUXQJVSIOLFKW�GHU�'DWHQORJV�YHUHLQEDUW��*OHLFK�]HLWLJ�ZXUGH�YHUHLQEDUW��GDVV�GLH�QRUPDOHUZHLVH�YRUJHVHKHQH�5HGX]LHUXQJGHU�0HVVZHUWH��0HVVDEVFKODJ��I�U�GLH�HUVWH�$EQDKPHPHVVXQJ�HQWIlOOW�'DGXUFK�ZLUG� VRZRKO� GHU� %HUHLWVFKDIW� GHV� %HWUHLEHUV� ]XU�'URVVHOXQJ� DOVDXFK�GHP�RKQHKLQ�QLHGULJ�DQJHVHW]WHQ�,PPLVVLRQVULFKWZHUW�YRQ�QXU����G%$5HFKQXQJ�JHWUDJHQ�
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0LW�*HQHKPLJXQJ�GHV�]XVWlQGLJHQ�6WDDWOLFKHQ�8PZHOWDPWHV�ZXUGH�]ZL�VFKHQ]HLWOLFK�DQ�HLQHU�GHU�$QODJHQ�GDV�*HWULHEH�JHWDXVFKW��'LHVH�$QODJH�LVWQXQ�QLFKW�PHKU�WRQKDOWLJ�XQG�ZXUGH�GDKHU�JHPl��GHQ�JHWURIIHQHQ�9HUHLQ�EDUXQJHQ�DXV�GHU�'URVVHOXQJ�HQWODVVHQ�$OOH��DQGHUHQ�$QODJHQ�ZHUGHQ�ZHLWHUKLQ�QDFKWV�NRQWUROOLHUW�JHGURVVHOW��
,, $QUHJXQJ�JHPl�������*2
$� 0LW�6FKUHLEHQ�YRP������������ZXUGH�JHPl�������*2�DQJHUHJW�HLQH1DFKWDEVFKDOWXQJ�]ZLVFKHQ�������8KU�XQG������8KU�DQ�DOOHQ�:LQG�NUDIWDQODJHQ�]X�YHUI�JHQ�
%� :HLWHUKLQ�ZXUGH�GLH�6WDGW�%DHVZHLOHU�DXIJHIRUGHUW�]X�GHQ�QRFK�IHK�OHQGHQ�$XVJOHLFKVPD�QDKPHQ� DQJHVLFKWV� GHV� ,QVROYHQ]YHUIDKUHQVGHU�%HWUHLEHUJHVHOOVFKDIW�8PZHOWNRQWRU��6WHOOXQJ�]X�QHKPHQ��

'DV�6FKUHLEHQ�GHV�9HUIDVVHUV�GHU�$QUHJXQJ�YRP������������ZXUGHLP�$QKDQJ�EHLJHI�JW�
,,,�����6WHOOXQJQDKPH
D� :LH�XQWHU� ,�DXVJHI�KUW�ZXUGHQ�EHUHLWV�GHWDLOOLHUWH�9HUHLQEDUXQJHQ]XU�'URVVHOXQJ�GHU�$QODJHQ�ZlKUHQG�GHU�1DFKW]HLW�PLW�GHQ�%HWUHL�EHUQ�JHWURIIHQ��'LH�VWLFKSUREHQKDIWH�.RQWUROOH�GHU�WDWVlFKOLFK�JHGURV�VHOWHQ�%HWULHEVI�KUXQJ�JDE�ELVKHU�NHLQHQ�$QODVV�]X�%HGHQNHQ�

'XUFK�+HUUQ�3LRUU�YRP�/DQGHVXPZHOWDPW�ZXUGH�HLQH�,PPLVVLRQV�PHVVXQJ��EHL�9ROOODVW���G��K��LP�XQJHGURVVHOWHQ %HWULHE�DOOHU�I�QI�$Q�ODJHQ�GXUFKJHI�KUW��'LH�0HVVHUJHEQLVVH�ZXUGHQ�GRNXPHQWLHUW�XQG�EHU�GLH�%H]LUNVUHJLHUXQJ��GHP�6WDDWOLFKHQ�8PZHOWDPW�]XVWlQGLJ�NHLWVKDOEHU� ]XU�%HZHUWXQJ�YRUJHOHJW��6HLWHQV�GHU�%H]LUNVUHJLHUXQJXQG�GHV�I�U�GLH�hEHUZDFKXQJ�]XVWlQGLJHQ�6WDDWOLFKHQ�8PZHOWDPWHV$DFKHQ� ZXUGHQ� DXIJUXQG� GLHVHU� 0HVVXQJ� NHLQHUOHL 'URVVHOXQJV�RGHU�$EVFKDOWXQJV�DXIODJHQ�JHPDFKW��VR�GDVV�GLH�YHUWUDJOLFK�YHUHLQ�EDUWH�1DFKWGURVVHOXQJ�GDU�EHU�KLQDXV�HLQH�DXVUHLFKHQGH�]XVlW]OLFKH6LFKHUKHLW�ELHWHW��
6ROOWH�GLH�ZHLWHUH�3U�IXQJ�HLQHQ�DQGHUHQ�6DFKVWDQG�HUJHEHQ��ZLUGGHU�6WDGWUDW�KLHU�EHU�LQIRUPLHUW�ZHUGHQ�
$XIJUXQG�GHU�YRUOLHJHQGHQ�,QIRUPDWLRQHQ�EHVWHKW�GDKHU�VHLWHQV�GHU6WDGW�%DHVZHLOHU�]XU�=HLW�NHLQH�0|JOLFKNHLW��EHU�GLH�EHUHLWV�JHWURIIH�QHQ�5HJHOXQJHQ�KLQDXV�ZHLWHUH�$EVFKDOWXQJHQ�GHU�:LQGNUDIWDQODJHQ]X�IRUGHUQ��
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'DV�6WDDWOLFKH�8PZHOWDPW�XQG�DXFK�GHU�53�VLQG��EHU�GHQ�KLHVLJHQ6DFKVWDQG� LQIRUPLHUW�XQG��EHUZDFKHQ�GHQ�%HWULHE�GHU�$QODJHQ� LQHLJHQHU�=XVWlQGLJNHLW��'DU�EHU�KLQDXV�ZXUGH�GHP�$QWUDJVWHOOHU�GHU$QUHJXQJ�YRQ�GHU�%H]LUNVUHJLHUXQJ�EHUHLWV�PLWJHWHLOW��GDVV�GLH�$Q�ODJHQ�JHQHKPLJXQJV�NRQIRUP�EHWULHEHQ�ZHUGHQ���
'HU�PLW�JOHLFKHU�$QJHOHJHQKHLW�EHWUDXWH�3HWLWLRQVDXVVFKXVV�KDW�PLW%HVFKOXVV�YRP������������IHVWJHVWHOOW��GDVV�GLH�IHVWJHOHJWHQ�,PPLV�VLRQVZHUWH�HLQJHKDOWHQ�ZHUGHQ��

E���� 'LH�6WDGW�%DHVZHLOHU�EHWUHLEW�GLH�8PVHW]XQJ�GHU�PLW�GHU�%DXJHQHK�PLJXQJ�YHUNQ�SIWHQ�$XIODJHQ��G��K��DXFK�GHU�$XVJOHLFKVPD�QDKPHQ�:LH�DXV�GHU�6WDGWUDWVLW]XQJ�YRP������������723����EHNDQQW��ZXUGHQKLHU]X�EHUHLWV�HQWVSUHFKHQGH�9HUHLQEDUXQJHQ�JHWURIIHQ�
)UDNWLRQVYRUVLW]HQGHU�%HFNHUV�GHU�)UDNWLRQ�%�QGQLV����'LH�*U�QHQ�IUDJWHDQ��RE�HU�GHQ�6DFKYHUKDOW�ULFKWLJ�YHUVWDQGHQ�KDEH��GDVV�GDV�3UREOHP�EHL�GHQ:LQGNUDIWDQODJHQ� ]ZLVFKHQ]HLWOLFK� EHKREHQ� VHL�� 'HPQDFK� N|QQWH� GRFKDXFK�GLH�$XIODJH�GHU�1DFKWGURVVHOXQJ�ZLHGHU�DXIJHKREHQ�ZHUGHQ��+HUU�,�XQG� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� HUOlXWHUWH�� GDVV� GLHVH� 1DFKPHVVXQJELVKHU�QXU�EHL�HLQHU�$QODJH�HUIROJW�VHL�XQG�EHL�GLHVHU�DXFK�GLH�9HUI�JXQJ�EHU�GLH�1DFKWGURVVHOXQJ�DXIJHKREHQ�ZRUGHQ�VHL��
%HVFKOXVV�
'HU�6WDGWUDW�QDKP�GLHVH�$XVI�KUXQJ�HLQVWLPPLJ�]XVWLPPHQG�]XU�.HQQWQLV�
'LH�9HUZDOWXQJ�ZLUG�EHDXIWUDJW��GHQ�9HUIDVVHU�GHU�$QUHJXQJ�HQWVSUHFKHQG]X�LQIRUPLHUHQ�

�� 3U�IXQJ�GHU�-DKUHVUHFKQXQJ������XQG�(UWHLOXQJ�GHU�(QWODVWXQJ
%�UJHUPHLVWHU�'U��/LQNHQV��EHUJDE�GLH�/HLWXQJ�GHU�6LW]XQJ�GHV�6WDGWUDWHVDQ�+HUUQ�,��VWHOOYHUWUHWHQGHQ�%�UJHUPHLVWHU�*HOOHU��
$XVVFKXVVYRUVLW]HQGHU�GHV�5HFKQXQJVSU�IXQJVDXVVFKXVVHV�+HUU�%HFNHUVJDE�DQ��GDVV�GHU�5HFKQXQJVSU�IXQJVDXVVFKXVV�GLH�-DKUHVUHFKQXQJ�����GHU�6WDGW�%DHVZHLOHU�LQ�VHLQHU�6LW]XQJ�DP������������JHPl�������$EV����L��9�P��������$EV����*2�1:�GDKLQJHKHQG�JHSU�IW�KDEH��RE�
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D� GHU�+DXVKDOWVSODQ������HLQJHKDOWHQ�LVW�
E� GLH� HLQ]HOQHQ� 5HFKQXQJVEHWUlJH� VDFKOLFK� XQG� UHFKQHULVFK� YRU�VFKULIWVPl�LJ�EHJU�QGHW�XQG�EHOHJW�VLQG�
F� EHL�GHQ�(LQQDKPHQ�XQG�$XVJDEHQ�QDFK�GHQ�JHOWHQGHQ�9RUVFKULIWHQYHUIDKUHQ�LVW�XQG
G� GLH�9RUVFKULIWHQ��EHU�9HUZDOWXQJ�XQG�1DFKZHLV�GHV�9HUP|JHQV�XQGGHU�6FKXOGHQ�HLQJHKDOWHQ�VLQG�
'HP�5HFKQXQJVSU�IXQJVDXVVFKXVV� ODJ�GHU�%HULFKW��EHU�GLH�3U�IXQJ�GHU-DKUHVUHFKQXQJ�GHV�5HFKQXQJVSU�IXQJVDPWHV�YRP������������VRZLH�GLH6WHOOXQJQDKPH�GHU�9HUZDOWXQJ�KLHU]X�YRU�
1DFK�$XVVSUDFKH�EHVFKORVV�GHU�5HFKQXQJVSU�IXQJVDXVVFKXVV�HLQVWLPPLJ�GHQ�YRUOLHJHQGHQ�3U�IEHULFKW�]XP�6FKOXVVEHULFKW�]X�HUKHEHQ�
'HU� 5HFKQXQJVSU�IXQJVDXVVFKXVV� XQWHUEUHLWHW� GHP� 6WDGWUDW� GDKHU� HLQ�VWLPPLJ�GLH�LQ�GHU�(LQODGXQJ�EHLJHI�JWHQ�%HVFKOXVVYRUODJHQ�
%HVFKOXVV�
�� *HPl�������$EV����%XFKVW��M��L��9��P�������$EV����6DW]���*2�1:�EH�VFKOLH�W� GHU� 6WDGWUDW� HLQVWLPPLJ� GLH� YRP� 5HFKQXQJVSU�IXQJVDXV�VFKXVV�JHSU�IWH�-DKUHVUHFKQXQJ�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXV�KDOWVMDKU������
�� 'LH�5DWVPLWJOLHGHU�HUWHLOHQ�HLQVWLPPLJ�GHP�%�UJHUPHLVWHU�JHPl����� $EV����6DW]���*2�1:�YRUEHKDOWORV�(QWODVWXQJ�
�� 'LH�0LWJOLHGHU�GHV�6WDGWUDWHV�EHVFKOLH�HQ�HLQVWLPPLJ��GDVV�GLH�|I�IHQWOLFKH�%HNDQQWPDFKXQJ��EHU�GLH�0|JOLFKNHLW�GHU�(LQVLFKWQDKPHGHU�(LQZRKQHU�XQG�$EJDEHSIOLFKWLJHQ�LQ�GHQ�DOOJHPHLQHQ�%HULFKWV�EDQG�GHV�6FKOXVVEHULFKWHV��������$EV����*2�1:��DQ�NHLQH�)ULVW�JH�EXQGHQ�ZLUG��$OOHUGLQJV�ZLUG�HLQH�7HUPLQDEVWLPPXQJ�PLW�GHP�5HFK�QXQJVSU�IXQJVDPW�YRUEHKDOWHQ�
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�� 6DW]XQJ��EHU�GLH�)HVWVHW]XQJ�GHU�+HEHVlW]H�I�U�GLH�5HDOVWHXHUQ�GHU�6WDGW%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU�����

0LW�%HVFKOXVV�GHV�6WDGWUDWHV�YRP������������ZXUGHQ�GLH�+HEHVlW]H�I�U�GLH5HDOVWHXHUQ�I�U������ZLH�IROJW�IHVWJHVHW]W�
*UXQGVWHXHU�$� ����Y�+��
*UXQGVWHXHU�%� ����Y�+��
*HZHUEHVWHXHU ����Y�+��
%HL�GHU�(UPLWWOXQJ�GHU�6FKO�VVHO]XZHLVXQJHQ�LP�5DKPHQ�GHV�*HPHLQGH�ILQDQ]LHUXQJVJHVHW]HV� �*)*��ZHUGHQ� GHU� 6WDGW� MHGRFK� 6WHXHUHLQQDKPHQQDFK� ILNWLYHQ�+HEHVlW]HQ� DQJHUHFKQHW�� 6HLW� �����XQG� DXFK� I�U� GDV� -DKU�����VLQG�GLHVH�+HEHVlW]H�IHVWJHVHW]W�DXI�

*UXQGVWHXHU�$ ����Y�+��*UXQGVWHXHU�% ����Y�+��*HZHUEHVWHXHU ����Y�+��
'LH�ELVKHU�IHVWJHVHW]WHQ�+HEHVlW]H�I�U�GLH�*UXQGVWHXHU�%������Y�+���XQG�GLH*HZHUEHVWHXHU������Y�+���XQWHUVFKUHLWHQ�GLH�ILNWLYHQ�+HEHVlW]H������Y�+�E]Z������Y�+���
$XI�(PSIHKOXQJ�GHU�9HUZDOWXQJ�KDW�GHU�+DXSW��XQG�)LQDQ]DXVVFKXVV�LQVHLQHU�6LW]XQJ�DP������������GHP�6WDGWUDW�HLQVWLPPLJ�YRUJHVFKODJHQ��GLH+HEHVlW]H�I�U�GDV�-DKU������XQYHUlQGHUW�]X�EHODVVHQ�
%HVFKOXVV�
'HU�6WDGWUDW� EHVFKOLH�W� HLQVWLPPLJ��GLH�5HDOVWHXHU�+HEHVlW]H�JHJHQ�EHUGHP�-DKU������XQYHUlQGHUW�]X�EHODVVHQ�XQG�GLH�YRUOLHJHQGH�6DW]XQJ�PLW:LUNXQJ�YRP������������]X�HUODVVHQ�

�� %HUDWXQJ��EHU�HYHQWXHOOH�(LQZHQGXQJHQ�JHJHQ�GHQ�(QWZXUI�GHU�+DXV�KDOWVVDW]XQJ�PLW��SODQ�XQG�$QODJHQ�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXV�KDOWVMDKU�����
'HU�(QWZXUI�GHU�+DXVDKDOWVVDW]XQJ�PLW��SODQ�XQG�$QODJHQ�GHU�6WDGW�%DHV�ZHLOHU�I�U�GDV�+DXVKDOWVMDKU������ODJ�QDFK�|IIHQWOLFKHU�%HNDQQWPDFKXQJ�DP�����������LQ�GHU�=HLW�YRP������������ELV�HLQVFKOLH�OLFK������������|IIHQW�OLFK�DXV��,QQHUKDOE�YRQ����7DJHQ�QDFK�$XVOHJXQJ�GHV�(QWZXUIHV��DOVR�ELV
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HLQVFKOLH�OLFK�������������NRQQWHQ�(LQZRKQHU�RGHU�$EJDEHSIOLFKWLJH�(LQ�ZHQGXQJHQ�JHJHQ�GLHVHQ�(QWZXUI�HUKHEHQ�
'LH�(QWZXUIVXQWHUODJHQ�ZXUGHQ�GHU� ,QGXVWULH��XQG�+DQGHOVNDPPHU��GHU+DQGZHUNVNDPPHU� XQG� GHU� /DQGZLUWVFKDIWVNDPPHU�5KHLQODQG� ]XU� 6WHO�OXQJQDKPH�YRUJHOHJW��
(LQZHQGXQJHQ�YRQ�(LQZRKQHUQ�XQG�$EJDEHSIOLFKWLJHQ�VLQG�QLFKW�HLQJH�JDQJHQ�
=XU�YRUOLHJHQGHQ�6WHOOXQJQDKPH�GHU�,QGXVWULH��XQG�+DQGHOVNDPPHU�KDW%�UJHUPHLVWHU�'U��/LQNHQV�LQ�GHU�6LW]XQJ�GHV�+DXSW��XQG�)LQDQ]DXVVFKXV�VHV�DP������������P�QGOLFK�YRUJHWUDJHQ��'LH�'XUFKVFKULIW�GHU�6WHOOXQJ�QDKPH�OLHJW�GHQ�)UDNWLRQVYRUVLW]HQGHQ�YRU�
%�UJHUPHLVWHU�'U��/LQNHQV�WUXJ�DXV�GHU�6WHOOXQJQDKPH�GHU�/DQGZLUWVFKDIWV�NDPPHU�$DFKHQ�]XVDPPHQIDVVHQG�YRU��GDVV�GLH�/DQGZLUWVFKDIWVNDPPHU�GLHXQYHUlQGHUWHQ�+HEHVlW]H�EHJU��W��LQVEHVRQGHUH�EHL�GHU�*UXQGVWHXHU�$��'LH+DQGZHUNVNDPPHU�$DFKHQ�EHJU��W�LQ�LKUHU�6WHOOXQJQDKPH�HEHQIDOOV�GLH+DXVKDOWVODJH�GHU�6WDGW�%DHVZHLOHU�'LH�6WHOOXQJQDKPH�GHU�,QGXVWULH��XQG�+DQGHOVNDPPHU�$DFKHQ�ODJ�YRU�

�� %HUDWXQJ�GHV�(QWZXUIV�GHU�+DXVKDOWVVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�����I�U�GDV�+DXVKDOWVMDKU�����
0LW�9RUODJH�YRP������������]XU�6LW]XQJ�GHV�+DXSW��XQG�)LQDQ]DXVVFKXVVHVKDW� %�UJHUPHLVWHU�'U�� /LQNHQV� DXVI�KUOLFK� �EHU� GLH�bQGHUXQJHQ� LP�*H�PHLQGHILQDQ]LHUXQJVJHVHW]������������GLH�DXI

� GLH� (UJHEQLVVH� GHU� 5HJLRQDOLVLHUXQJ� GHU� 1RYHPEHU�6WHXHU�VFKlW]XQJ�� GDV�1DFKWUDJV�*)*�GHV�/DQGHV�15:�I�U�����������VRZLH� bQGHUXQJHQ�GHV�6ROLGDUEHLWUDJVJHVHW]HV����������
]XU�FN]XI�KUHQ�VLQG��XQG�GLH�VLFK�GDUDXV�HUJHEHQGHQ�$XVZLUNXQJHQ�DXIGHQ�(QWZXUI�GHU�+DXVKDOWVVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXVKDOWV�MDKU������LQIRUPLHUW�
%LV�]XP�KHXWLJHQ�7DJH�VLQG�NHLQH�ZHLWHUJHKHQGHQ�9HUlQGHUXQJHQ�DXI�GHQ+DXVKDOW�EHNDQQW�
'LH�+DXVKDOWVUHGHQ�GHU�)UDNWLRQVYRUVLW]HQGHQ�GHU�&'8�)UDNWLRQ��GHU�63'�)UDNWLRQ�VRZLH�GHU�)UDNWLRQ�%�QGQLV����'LH�*U�QHQ�VLQG�GHU�1LHGHUVFKULIWDOV�$QODJH������XQG���EHLJHI�JW�
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5DWVPLWJOLHG�1��HU� �)'3��EDW�XP�9HUVWlQGQLV�GDUXP��GDVV�HU�DXI�JUXQG�GHU�.�U]H�VHLQHU�5DWVPLWJOLHGVFKDIW��QRFK�QLFKW�LPVWDQGH�VHL�HLQH�6WHOOXQJQDKPH�]XP�(QWZXUI�GHV�+DXVKDOWHV������DE]XJHEHQ�
%�UJHUPHLVWHU�'U��/LQNHQV�QDKP�]X�HLQLJHQ�3XQNWHQ�GHU�+DXVKDOWV�UHGHQ�NXU]�6WHOOXQJ��
,P�+LQEOLFN� DXI�GLH� YRQ�+HUUQ�3HKOH�JHWURIIHQHQ�bX�HUXQJHQ�]XU.UHLVXPODJH�XQG�+DUW]�,9�WHLOWH�%�UJHUPHLVWHU�'U��/LQNHQV�PLW��GDVVLQ�GHQ�OHW]WHQ�:RFKHQ�EHUHLWV�]DKOUHLFKH�*HVSUlFKH�PLW�GHP�/DQGUDWXQG�GHQ�DQGHUHQ�%�UJHUPHLVWHUQ�GHU�NUHLVDQJHK|ULJHQ�*HPHLQGHQYRQ�LKP�JHI�KUW�ZRUGHQ�VHLHQ��,QIROJHGHVVHQ�KDEH�HUUHLFKW�ZHUGHQN|QQHQ��GDVV�GLH�LQ�5HGH�JHVWDQGHQH�+|KH�GHU�.UHLVXPODJH�YRQ���3XQNWHQ�QXQ�QLFKW�UHDOLVLHUW�ZHUGH��VRQGHUQ�QXU�QRFK�LQ�+|KH�YRQ����� 3XQNWHQ�� ZDV� HLQH� (UVSDUQLV� I�U� GLH� 6WDGW� %DHVZHLOHU� YRQ�����������(XUR�EHGHXWH��)HUQHU�ZLHV�HU�GDUDXI�KLQ��GDVV�DXFK�GHU.UHLV�K|KHUH�$XVJDEHQ�]X�EHZlOWLJHQ�KDEH��ZLH�]��%��GLH�/DQGVFKDIWV�YHUEDQGVXPODJH�XQG�ZHLWHUH�GXUFK�*HVHW]H�GHV�/DQGHV�HQWVWHKHQGH.RVWHQ��GLH�ZLHGHU�HLQPDO�YRQ�GHQ�XQWHUHQ�,QVWDQ]HQ�]X�WUDJHQ�VHLHQ�%�UJHUPHLVWHU�'U��/LQNHQV�JDE�DQ��GDVV�HLQH�(UVWDWWXQJ�GHU�]XYLHOJH]DKOWHQ�%HLWUlJH�I�U�GLH�*UXQGVLFKHUXQJ�DXV������LKP�]ZDU�DXFKVHKU�UHFKW�ZlUH��DOOHUGLQJV�Z�UGH�GLHV�EHGHXWHQ��GDVV�GLHVH�%HWUlJHLQ������LQ�JOHLFKHU�+|KH��EHU�GLH�.UHLVXPODJH�GDQQ�ZLHGHU�GXUFKGHQ�.UHLV�YHUHLQQDKPW�ZHUGHQ�P�VVWHQ��'LHV�KlWWH�]XU�)ROJH��GDVV�HV]ZDU�]X�HLQHU�9HUEHVVHUXQJ�GHU�-DKUHVUHFKQXQJ������NlPH��DOOHU�GLQJV�GHU�RKQHKLQ�VFKRQ�SUREOHPDWLVFKH�+DXVKDOW������QRFK�VWlUNHUEHODVWHW�Z�UGH��
=XP�7KHPD�-XJHQGDUEHLW�YRU�2UW�VWHOOWH�%�UJHUPHLVWHU�'U��/LQNHQVIHVW��GDVV�PDQ�QLFKW�VR� WXQ�N|QQH��GDVV�GDV�.UHLVMXJHQGDPW�NHLQH$UEHLW�YRU�2UW�PDFKHQ�Z�UGH��'D]X�QDQQWH�HU�YHUVFKLHGHQH�YRU�2UWDXVJHI�KUWH�$UEHLWHQ�GHV�.UHLVMXJHQGDPWHV�ZLH�]��%�� GLH�|UWOLFKHQ6SUHFKVWXQGHQ��'LH� VHLWHQV�GHU�63'� LPPHU�ZLHGHU� DXIJHJULIIHQHQ0RGHOOH��ZLH�]��%��HLQH�NUHLV�EHUJUHLIHQGH�.RRSHUDWLRQ�PLW�GHU�6WDGWhEDFK�3DOHQEHUJ�N|QQHQ�GDEHL�NHLQH�$OWHUQDWLYHQ�]XU�MHW]LJHQ�/|�VXQJ�VHLQ�
,P�+LQEOLFN� DXI� GLH� YRQ�+HUUQ� %HFNHUV� JHPDFKWHQ� bX�HUXQJ� ]XU%HWUHXXQJ��YRQ�.LQGHUQ�XQWHU�GUHL�-DKUH��JDE�%�UJHUPHLVWHU�'U��/LQ�NHQV�DQ��GDVV�HU�GLHVHQ�YRP�%XQG�JHPDFKWHQ�9RUJDEHQ�JHUQH�IROJHQZ�UGH��DOOHUGLQJV�P�VVWH�DXFK�KLHU�GDV�.RQQH[LWlWVSULQ]LS�JHOWHQ�
%H]RJHQ�DXI�GDV�7KHPD�g319�HUNOlUWH�%�UJHUPHLVWHU�'U��/LQNHQV�GDVV�GXUFKDXV�*HVSUlFKH�EH]�JOLFK�HLQHU� ODQJIULVWLJHQ�$QELQGXQJ%DHVZHLOHUV�DQ�GLH�5HJLR�%DKQ�JHI�KUW�ZRUGHQ�VHLHQ��$OOHUGLQJV�VHLGLHV�PDQJHOV�/DQGHVPLWWHO�GHU]HLW�QLFKW�ILQDQ]LHUEDU��+LQVLFKWOLFK�GHU
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bX�HUXQJ�YRQ�+HUUQ�%HFNHUV�]X�GHQ�$QJHERWHQ�XQG�)DKUSUHLVHQ�GHU$X�HQYHUELQGXQJ� G�UIH� PDQ� QLFKW� YHUVFKZHLJHQ�� GDVV� %XQG� XQG/DQG� DXFK� KLHU� GLH� ]XU� 9HUI�JXQJ� JHVWHOOWHQ�0LWWHO� LPPHU�ZHLWHUJHN�U]W�KlWWHQ��0DQ�VROOH�GDKHU�HLQPDO��EHUOHJHQ��LQZLHZHLW�PDQ�PLWGHQ�JHULQJHUHQ�ILQDQ]LHOOHQ�0LWWHOQ�HWZDV�VLQQYROOHV�XPVHW]HQ�N|QQHXQG�QLFKW�EHL�ZHQLJHU�]XU�9HUI�JXQJ�VWHKHQGHP�*HOG�VR�JHQDQQWHÅ*HLVWHUEXVVHQ´�IRUGHUH��
,P�+LQEOLFN�DXI�GLH�YRQ�+HUUQ�%HFNHUV�JHWURIIHQHQ�bX�HUXQJHQ�]XP7KHPD�ÅgUWOLFKH� ,QIUDVWUXNWXU´�JDE�%�UJHUPHLVWHU�'U�� /LQNHQV� DQ�GDVV� GXUFKDXV� *HVSUlFKH�PLW� GHP� |UWOLFKHQ� (LQ]HOKDQGHO� ]ZHFNV(UULFKWXQJ�HLQHV�(LQ]HOKDQGHOJHVFKlIWHV�LQ�2LGWZHLOHU�JHI�KUW�ZRU�GHQ� VHLHQ�� DEHU� WURW]� HLQHV�$QJHERWHV� YRQ�J�QVWLJHP�%DXODQG� DPDOWHQ�0DUNW�QDFK�0DUNWUHFKHUFKHQ�NHLQ�,QWHUHVVHQW�I�U�HLQ�VROFKHV3URMHNW JHIXQGHQ ZHUGHQ�NRQQWH�
%H]�JOLFK�GHU�7KHPDWLN�ÅRIIHQH�*DQ]WDJVVFKXOH´��lX�HUWH�VLFK�%�U�JHUPHLVWHU�'U��/LQNHQV�GDKLQJHKHQG��GDVV�GLHV�VHLQHV�(UDFKWHQV�NHLQ6\VWHP�VHL��GDV�PDQ�DOV�6FKXOH�EH]HLFKQHQ�N|QQH�$OOHUGLQJV�VHLHQ�LQ�GHQ�OHW]WHQ�-DKUHQ�LQ�%DHVZHLOHU�GLH�(OWHUQ�EHIUDJWZRUGHQ�� $X�HUGHP� VHL� HLQH� VLQQYROOH� %HWUHXXQJ� PLW� GHP� 3URMHNWÅ6FKXOH�YRQ�������ELV�������8KU´�XQG�Å6FKXOH�����´��ELV�������8KU�DQJHERWHQ��(V�VHL�DOOHUGLQJV�]X�EHI�UFKWHQ��GDVV�GLH�JH]DKOWHQ�/DQ�GHVPLWWHO�HLQHV�7DJHV�ZHJEUHFKHQ�N|QQWHQ�XQG�GLH�6WlGWH�JH]ZXQ�JHQ�Z�UGHQ�GLH�VRJHQDQQWH�*DQ]WDJVVFKXOH�HLQ]XI�KUHQ�
)HUQHU�Z�UGH�HV�ZLHGHU�HLQPDO�VHLWHQV�GHU�/DQGHVUHJLHUXQJ�DOV�SRVL�WLY�GDUJHVWHOOW��ZHQQ�DXI�GLH�XQHQWJHOWOLFKH�$UEHLW�YRQ�(KUHQDPWOL�FKHQ�]XU�FNJHJULIIHQ�Z�UGH��GLH�EHUHLWV�DEHQGV�DE�������8KU�LQ�GHQ9HUHLQHQ�WlWLJ�VHLHQ�XQG�MHW]W�DXFK�QRFK�QDFKPLWWDJV�YRQ�������ELV����� 8KU LQ�GHQ�6FKXOHQ�GLH�%HWUHXXQJ��EHUQHKPHQ�VROOHQ�
(UNOlUHQG�I�KUWH�%�UJHUPHLVWHU�'U��/LQNHQV�EH]�JOLFK�GHU�9HUUHFK�QXQJV]DKOXQJHQ�DQ�GHQ�%DXEHWULHEVKRI�DXV��GDVV�GLH�6WDGW�%DHVZHL�OHU�LQ�GHU�/DJH�VHL��LP�JUR�HQ�5DKPHQ�$XIWUlJH�DQ�GDV�+DQGZHUN�]XHUWHLOHQ�XQG�GLHV�DXFK�JHUQH�JHPDFKW�ZHUGH�
%�UJHUPHLVWHU�'U��/LQNHQV�lQGHUWH�DXIJUXQG�GHU�DNWXHOOHQ�(QWZLFN�OXQJ�P�QGOLFK�GLH�%HVFKOXVVYRUVFKOlJH�GHU�9RUODJHQ�GDKLQJHKHQG�GDVV�DXIJUXQG�GHU�*HVSUlFKH�PLW�GHP�.UHLV�GLHVHU�QXQ�EHUHLW�VHL��EHLDOOHQ�6R]LDODXIZHQGXQJHQ�HLQH�6SLW]DEUHFKQXQJ�GXUFK]XI�KUHQ�'D]X�ZHUGH�GHU�$QVDW]�I�U�GLHVHQ�%HUHLFK�EHZXVVW�QLHGULJ�JHKDOWHQXQG�GLH�8PODJH�GDI�U�QRFKPDOV�XP������3XQNWH�DXI�QXQ�������3XQN�WH�JHVHQNW��(V�ZHUGH�DQVFKOLH�HQG�(QGH�]X�HLQHU�6SLW]DXIUHFKQXQJGHU�6R]LDODXIZHQGXQJHQ�NRPPHQ�� VRGDVV�HV�GDQQ�]X�HLQHU�1DFK�IRUGHUXQJ�RGHU�HLQHU�(UVWDWWXQJ�VHLWHQV�GHV�.UHLVHV�NRPPHQ�N|QQH�
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=XU�8PVHW]XQJ�VHL�DOOHUGLQJV�GLH�(LQYHUVWlQGQLVHUNOlUXQJ�DOOHU�QHXQNUHLVDQJHK|ULJHQ� .RPPXQHQ� Q|WLJ�� $XIJUXQG� GHVVHQ� HUZHLWHUWH%�UJHUPHLVWHU�'U��/LQNHQV�GHQ�%HVFKOXVVYRUVFKODJ�XP�GLHVHQ�]ZHL�WHQ�3XQNW�

%HVFKOXVV�
�� 'HU�6WDGWUDW�EHVFKOLH�W�DXI�9RUVFKODJ�GHV�+DXSW��XQG�)LQDQ]�DXVVFKXVVHV� HLQVWLPPLJ� GLH�+DXVKDOWVVDW]XQJ�PLW� 3ODQ� XQG$QODJHQ�I�U�GDV�+DXVKDOWVMDKU������LQ�GHU�)RUP�GHV�YRUOLHJHQ�GHQ�(QWZXUIHV�XQWHU�%HU�FNVLFKWLJXQJ�GHU�bQGHUXQJVYRUVFKOl�JH�]XP�+DXVKDOW������
�� 'HU�6WDGWUDW� VWLPPW� HLQVWLPPLJ� HLQHU�6SLW]DEUHFKQXQJ� DOOHU6R]LDODXVJDEHQ�LQ�GHQ�NRPPHQGHQ�+DXVKDOWVMDKUHQ�]X�

�� %HUDWXQJ�GHV� ,QYHVWLWLRQVSURJUDPPV�GHU�6WDGW�%DHVZHLOHU������ I�U�GLH-DKUH������ELV�����
*UXQGODJH I�U GHQ )LQDQ]SODQ��GHU�JHPl������$EV����1U����*HP+92GHP�+DXVKDOWVSODQ�EHL]XI�JHQ�LVW��LVW�X��D��GDV�,QYHVWLWLRQVSURJUDPP�GDV�JHPl�������$EV����*2�15:�YRP�6WDGWUDW�]X�EHVFKOLHVVHQ�LVW�
'HU�)LQDQ]SODQ�LVW�DXI�GHU�%DVLV�GHU�I�U�GDV�+DXVKDOWVMDKU������YRU�JHVFKODJHQHQ�+DXVKDOWVDQVlW]H�XQWHU�%HU�FNVLFKWLJXQJ�GHU�3URJQR�VHQ� GHU� /DQGHVUHJLHUXQJ� I�U� GLH�PLWWHOIULVWLJH� )LQDQ]SODQXQJ� XQGQDFK�$QSDVVXQJ�DQ�GLH�ELVKHULJH�WDWVlFKOLFKH�(LQQDKPH��XQG�$XV�JDEHHQWZLFNOXQJ�GHU�6WDGW�%DHVZHLOHU�HUVWHOOW�
,P�,QYHVWLWLRQVSURJUDPP�VLQG�I�U������XQG������GLH�+DXVKDOWVDQVlW�]H�YHUDQVFKODJW�XQG�DE������GLH�,QYHVWLWLRQVYRUKDEHQ�GHV�YRUMlKULJHQ,QYHVWLWLRQVSURJUDPPHV��EHUZLHJHQG��EHUQRPPHQ�E]Z��DXI�*UXQGGHU�(LQQDKPH��XQG�$XVJDEHHQWZLFNOXQJ�QHX�NDONXOLHUW�XQG�YHUDQ�VFKODJW�ZRUGHQ�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�HPSIDKO�GHP�6WDGWUDW�]X�EHVFKOLH��HQ�
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ�GDV�,QYHVWLWLRQVSURJUDPP�����
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I�U������ELV������LQ�GHU�)RUP�GHV�YRUOLHJHQGHQ�(QWZXUIHV�XQWHU�%H�U�FNVLFKWLJXQJ�GHU�bQGHUXQJVYRUVFKOlJH�]XP�+DXVKDOW������

�� %HWHLOLJXQJVEHULFKW������GHU�6WDGW�%DHVZHLOHU
'LH�6WDGW�%DHVZHLOHU�LVW�QDFK�������,,,�GHU�*HPHLQGHRUGQXQJ�15:YHUSIOLFKWHW��HLQHQ�%HWHLOLJXQJVEHULFKW�]X�HUVWHOOHQ��GHU�$XVNXQIW�JLEW�EHU�ZLUWVFKDIWOLFKH�%HWHLOLJXQJHQ�DQ�8QWHUQHKPHQ�XQG�(LQULFKWXQ�JHQ�LQ�GHU�5HFKWVIRUP�GHV�SULYDWHQ�5HFKWV��
'HU�%HULFKW�VROO�LQVEHVRQGHUH�$QJDEHQ��EHU�GLH�(UI�OOXQJ�GHV�|IIHQW�OLFKHQ�=ZHFNV��GLH�%HWHLOLJXQJVYHUKlOWQLVVH�XQG�GLH�=XVDPPHQVHW�]XQJ�GHU�2UJDQH�GHU�*HVHOOVFKDIW�HQWKDOWHQ�'HU�%HULFKW�GLHQW�GHU�,QIRUPDWLRQ�GHU�5DWVPLWJOLHGHU�XQG�(LQZRKQHU�
'HU�%HWHLOLJXQJVEHULFKW�LVW�HQWVSUHFKHQG�GHU�JHVHW]OLFKHQ�9RUJDEHQHUVWHOOW�ZRUGHQ�XQG�GHP�(QWZXUI�GHU�+DXVKDOWVVDW]XQJ�EHLJHI�JW��1U��� GHV�,QKDOWVYHU]HLFKQLVVHV��
8QWHUQHKPHQ�XQG�(LQULFKWXQJHQ�PLW�HLJHQHU�5HFKWVSHUV|QOLFKNHLW�DQ�GHQHQ�GLH�*HPHLQGH�PLW�PHKU�DOV������EHWHLOLJW�LVW��VLQG�JHPl���� ,, 1U� � *HP+92��]XVlW]OLFK�PLW�LKUHQ�-DKUHVDEVFKO�VVHQ��/DJHEH�ULFKWHQ�XQG�%HULFKWHQ��EHU�GLH�(LQKDOWXQJ�GHU�|IIHQWOLFKHQ�=LHOVHW�]XQJHQ�GHP�+DXVKDOWVSODQ�EHL]XI�JHQ��1U�����XQG����GHV�,QKDOWV�YHU]HLFKQLVVHV��0LW�PHKU�DOV������LVW�GLH�6WDGW�%DHVZHLOHU�DQ�GHU�,76���,QWHUQDWLRQD�OHV�7HFKQRORJLH��XQG�6HUYLFH�&HQWHU�%DHVZHLOHU�*PE+�XQG�DQ�GHU%DHVZHLOHU�(QWZLFNOXQJVJHVHOOVFKDIW�PE+�EHWHLOLJW�
1DFK�.HQQWQLVQDKPH�GHV�REHQ�JHQDQQWHQ�%HULFKWHV�VRZLH�GHU�0HKU�KHLWVEHWHLOLJXQJHQ� XQWHUEUHLWHWH� GHU� +DXSW�� XQG� )LQDQ]DXVVFKXVVGHP�6WDGWUDW�GHQ�9RUVFKODJ��GHQ�%HWHLOLJXQJVEHULFKW������]XU�.HQQW�QLV�]X�QHKPHQ�
%HVFKOXVV�
'HU�6WDGWUDW�QLPPW�GHQ�%HWHLOLJXQJVEHULFKW������VRZLH�GLH�$QODJHQ�EHU�GLH�0HKUKHLWVEHWHLOLJXQJHQ�GHU�6WDGW�%DHVZHLOHU�HLQVWLPPLJ�]XU
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.HQQWQLV�

�� 6WHOOHQSODQ�����
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�GHU�6WDGW�%DHVZHLOHU�KDW�LQ�VHLQHU6LW]XQJ� DP� ����������� GHP� 5DW� YRUJHVFKODJHQ�� GHQ� YRQ� GHU� 9HU�ZDOWXQJ�YRUJHOHJWHQ�(QWZXUI�GHV�6WHOOHQSODQHV�I�U�GDV�+DXVKDOWVMDKU���� ]X EHVFKOLH�HQ�
$XI�GLH�DXVI�KUOLFKH�9HUZDOWXQJVYRUODJH�QHEVW�$QODJHQ� ]X�7DJHV�RUGQXQJVSXQNW� �� Å6WHOOHQSODQ� ������ GHU� +DXSW�� XQG� )LQDQ]DXV�VFKXVVVLW]XQJ�YRP������������ZLHV�%�UJHUPHLVWHU�'U��/LQNHQV�KLQ�
%HVFKOXVV�
$XI�(PSIHKOXQJ�GHV�+DXSW��XQG�)LQDQ]DXVVFKXVVHV�EHVFKOLH�W�GHU5DW�GHU�6WDGW�%DHVZHLOHU�HLQVWLPPLJ�GHQ�GHU�2ULJLQDOQLHGHUVFKULIW�DOV$QODJH���EHLJHI�JWHQ�6WHOOHQSODQ�I�U�GDV�-DKU������

��� (UK|KXQJ�GHU�%HQXW]XQJVJHE�KUHQ�GHU�VWDGWHLJHQHQ�2EGDFKORVHQXQWHU�N�QIWH�3HWHUVWUD�H���������������XQG�����VRZLH�$P�%DXKRI��
(V� LVW� HLQH�QHXH�*HE�KUHQEHGDUIVEHUHFKQXQJ� I�U�GLH�%HQXW]XQJV�JHE�KUHQ�GHU�VWDGWHLJHQHQ�2EGDFKORVHQXQWHUN�QIWH�HUVWHOOW�ZRUGHQ�GLH�LP�5DKPHQ�GHU�9HUZDOWXQJVYRUODJH�YRP������������PLW�XPIDQJ�UHLFKHQ�(UOlXWHUXQJHQ�GHQ�0LWJOLHGHUQ�GHV�+DXSW��XQG�)LQDQ]DXV�VFKXVVHV� ]XU� +DXSW�� XQG� )LQDQ]DXVVFKXVVVLW]XQJ� DP� ����������]XJHOHLWHW�ZXUGH�
1DFK�GLHVHU�%HGDUIVEHUHFKQXQJ�KDW�GLH�9HUZDOWXQJ�GHP�+DXSW��XQG)LQDQ]DXVVFKXVV�HPSIRKOHQ��GLH�*HE�KUHQ������]X�HUK|KHQ�XQG�GHP6WDGWUDW�YRU]XVFKODJHQ��IROJHQGH�*HE�KUHQ�]X�EHVFKOLH�HQ�
�� *UXQGJHE�KU�I�U�GLH�:RKQQXW]XQJ�

6WDGWWHLO�%DHVZHLOHU�
3HWHUVWUD�H�������������� �����L�TP�PWO�3HWHUVWUD�H���� �����L�TP�PWO�
6WDGWWHLO�6HWWHULFK�



1LHGHUVFKULIW�6WDGWUDWVVLW]XQJ����������� 6HLWH����YRQ����
$P�%DXKRI�� �����L�TP�PWO�

�� =XVlW]OLFK�ZLUG� I�U� GLH� YHUEUDXFKVDEKlQJLJHQ�1HEHQNRVWHQHLQH�9HUEUDXFKVJHE�KU LQ�+|KH�YRQ�������L�3HUVRQ�PWO� IHVW�JHVHW]W�
'LH�0LWJOLHGHU�GHV�+DXSW��XQG�)LQDQ]DXVVFKXVVHV�VLQG�GLHVHP�9RU�VFKODJ�HLQVWLPPLJ�JHIROJW�
%HVFKOXVV�

'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ�
�� DE������������IROJHQGH�*UXQGJHE�KUHQ I�U�GLH�:RKQQXW]XQJQHX�IHVW]XVHW]HQ�

6WDGWWHLO�%DHVZHLOHU�
3HWHUVWUD�H�������������� �����L�TP�PWO�3HWHUVWUD�H���� �����L�TP�PWO�
6WDGWWHLO�6HWWHULFK�
$P�%DXKRI�� �����L�TP�PWO��

�� DE������������I�U�GLH�YHUEUDXFKVDEKlQJLJHQ�1HEHQNRVWHQ�HLQH9HUEUDXFKVJHE�KU LQ�+|KH�YRQ�������L�3HUVRQ�PWO� IHVW]XVHW�]HQ�
�� GLH�6DW]XQJ� ]XU�bQGHUXQJ�GHU�6DW]XQJ��EHU�GLH�(UULFKWXQJHLQHU�QLFKW�UHFKWVIlKLJHQ�|IIHQWOLFKHQ�(LQULFKWXQJ�LQ�GHU�6WDGW%DHVZHLOHU�]XU�8QWHUEULQJXQJ�YRQ�2EGDFKORVHQ�XQG��EHU�GLH(UKHEXQJ�HLQHU�*HE�KU�I�U�GLH�%HQXW]XQJ�YRP�������������LQGHU�EHLOLHJHQGHQ�)RUP�]X�HUODVVHQ�



1LHGHUVFKULIW�6WDGWUDWVVLW]XQJ����������� 6HLWH����YRQ����
��� bQGHUXQJ�GHU�$QODJH�]XU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW%DHVZHLOHU� YRP������������ LQ�GHU�)DVVXQJ�GHU�bQGHUXQJVVDW]XQJ�YRP�������������6WUD�HQYHU]HLFKQLV��

,Q�GHP�6WUD�HQYHU]HLFKQLV��GDV�%HVWDQGWHLO�GHU�VWlGW��6WUD�HQUHLQL�JXQJVVDW]XQJ�LVW��ZLUG�X�D��IHVWJHOHJW��LQ�ZHOFKHQ�6WUD�HQ�GLH�5HLQL�JXQJVSIOLFKW�LP�6RPPHU�GXUFK�(LQVDW]�HLQHU�6WUD�HQNHKUPDVFKLQHYRQ�GHU�6WDGW�ZDKUJHQRPPHQ�E]Z��ZR�GLHVH�5HLQLJXQJVSIOLFKW�JDQ]RGHU� WHLOZHLVH� DXI� GLH� DQOLHJHQGHQ� *UXQGVW�FNVHLJHQW�PHU� �EHU�WUDJHQ�ZLUG�'LH�:DKUQHKPXQJ�GHU�5HLQLJXQJVSIOLFKW�GXUFK�GLH�6WDGW�LVW�I�U�GLH(LJHQW�PHU�LPPHU�PLW�GHU�(UKHEXQJ�YRQ�6WUD�HQUHLQLJXQJVJHE�KUHQYHUEXQGHQ�XQG�ZLUG�QXU�LQ�6WUD�HQ�PLW�JU|�HUHU�9HUNHKUVEHGHXWXQJYRQ�GHU�6WDGW�DXVJH�EW�1DFK�$EVFKOXVV�GHU�$UEHLWHQ�I�U�GLH�2UWVXPJHKXQJ�3XIIHQGRUI�LVW�GLH9HUNHKUVEHGHXWXQJ�GHU�ELVKHU�PLWWHOV�6WUD�HQNHKUPDVFKLQH�JHUHLQLJ�WHQ�$OGHQKRYHQHU�6WUD�H�HUKHEOLFK�UHGX]LHUW��VR�GDVV�GLH�5HLQLJXQJV�SIOLFKW�I�U�GLH�6RPPHUZDUWXQJ��I�U�GLH�)DKUEDKQ�XQG�GLH�*HKZHJHEHL�GLHVHU�6WUD�H�QXQPHKU�DXI�GLH�$QOLHJHU��EHUWUDJHQ�ZHUGHQ�VROOWH�%HL�GHU�:LQWHUZDUWXQJ�VROOWHV�HV���ZLH�ELVKHU���EHL�GHU�5HLQLJXQJV�SIOLFKW�GXUFK�GLH�6WDGW�YHUEOHLEHQ�'LH�9HUZDOWXQJ�VFKOXJ�DXV�GLHVHP�*UXQGH�GLH�EHLOLHJHQGH�6DW]XQJV�lQGHUXQJ�YRU��GLH�EHUHLWV�LQ�GHU�6LW]XQJ�GHV�+DXSW��XQG�)LQDQ]DXV�VFKXVVHV�DP������������EHUDWHQ�XQG�EHVFKORVVHQ�ZXUGH�
%HVFKOXVV�'HU� 6WDGWUDW� EHVFKOLH�W� HLQVWLPPLJ�� GLH� 5HLQLJXQJVSIOLFKW� I�U� GLH6RPPHUZDUWXQJ�DXI�GHU�)DKUEDKQ�XQG�GHQ�*HKZHJHQ�LQ�GHU�$OGHQ�KRYHQHU�6WUD�H�LP�6WDGWWHLO�3XIIHQGRUI�DXI�GLH�$QOLHJHU�]X��EHUWUD�JHQ��ZREHL�GLH�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW�%DHV�ZHLOHU�YRP��������������6WUD�HQYHU]HLFKQLV���L�G�)��GHU�bQGHUXQJVVDW�]XQJ�YRP������������HQWVSUHFKHQG�GHU�$QODJH���JHlQGHUW�ZLUG�

��� %HEDXXQJVSODQ�1U�������%DHVZHLOHU�2VW���$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�
'LH�6WDGW�%DHVZHLOHU�KDW�LP�5DKPHQ�GHU�bQGHUXQJ�1U�����GHV�)Ol�FKHQQXW]XQJVSODQHV� LP� -DKUH� ����� HLQH� 9RUUDQJ]RQH� |VWOLFK� YRQ%DHVZHLOHU�GDUJHVWHOOW�
*UXQGODJH I�U�GLH�'DUVWHOOXQJ�ZDU�GLH�JXWDFKWHUOLFKH�8QWHUVXFKXQJI�U�GLH�JHHLJQHWHQ�)OlFKHQ�
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'XUFK�GLH�'DUVWHOOXQJ�YRQ�9RUUDQJ]RQHQ�ZXUGH�]XP�HLQHQ�GHU�VWDGW�SODQHULVFKH�:LOOHQ�]XU�.RQ]HQWUDWLRQ�YRQ�:LQGNUDIWDQODJHQ�DXI�EH�VWLPPWH�%HUHLFKH�XQG�]XP�DQGHUHQ�GLH�3ODQXQJVVLFKHUKHLW� I�U� ,Q�YHVWRUHQ�JHVFKDIIHQ��'DEHL�ZXUGH�YRQ�GHU�GDPDOV��EOLFKHQ�*HVDPW�K|KH�YRQ�$QODJHQ�YRQ�����P�DXVJHJDQJHQ�
'LHVH� +|KH� ZXUGH� DXFK� DOV� QDFKEDUVFK�W]HQGH� %HEDXXQJ� LQ� GLH$EZlJXQJ�HLQJHVWHOOW�XQG�LQ�+LQVLFKW�DXI�GLH�]XP�2UWVUDQG�%DHVZHL�OHU� HUK|KWH� /DJH� GHU� 9RUUDQJ]RQH� 2VW� DOV� PD[LPDO� VWlGWHEDXOLFKYHUWUHWEDU�JHZHUWHW�
=ZLVFKHQ]HLWOLFK�ZXUGHQ�GLH�:LQGNUDIWDQODJHQ�ZHLWHUHQWZLFNHOW�XQGGLH�*HVDPWK|KHQ�DXI�ELV�]X�����P�YHUJU|�HUW��'DKHU�ZLUG�HV�HUIRUGHU�OLFK�HLQHQ�%HEDXXQJVSODQ�DXI]XVWHOOHQ��GHU�DOV�WH[WOLFKH�)HVWVHW]XQJGLH�%HVFKUlQNXQJ�GHU�*HVDPWDQODJHQK|KH�DXI�����P�IHVWVHW]W�
+LHUGXUFK�NDQQ�GLH�(UULFKWXQJ�YRQ�$QODJHQ��EHU�����P�*HVDPWK|KHSODQXQJVUHFKWOLFK�DXVJHVFKORVVHQ�ZHUGHQ�

%HVFKOXVV�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
)�U� GHQ� %HUHLFK� GHU� 9RUUDQJ]RQH� %DHVZHLOHU� 2VW� EHVFKOLH�W� GHU6WDGWUDW�GLH�$XIVWHOOXQJ�GHV�%HEDXXQJVSODQHV�1U�������9RUUDQJ]RQH%DHVZHLOHU���2VW�PLW�GHP�=LHO�GHU�%HVFKUlQNXQJ�GHU�$QODJHQK|KHDXI�PD[LPDO�����P�

��� %HEDXXQJVSODQ�1U�������*XW�'ULHVFK����bQGHUXQJ�1U������6WDGWWHLO�%DHVZHL�OHU� $XIVWHOOXQJVEHVFKOXVV��bQGHUXQJ��PLW�*HELHWVDEJUHQ]XQJ
$XIVWHOOXQJVEHVFKOXVV��bQGHUXQJ��PLW�*HELHWVDEJUHQ]XQJ�
,P�%HUHLFK�GHV�%HEDXXQJVSODQHV�1U�������*XW�'ULHVFK���ZLUG�LP�(FN�EHUHLFK�.�FNVWUD�H�%UHLWH�6WUD�H��HKHP��.LRVN��HLQH�1HXEHEDXXQJDQJHVWUHEW��GLH�GXUFK�HLQH�hEHUEDXXQJ�GHU�.�FNVWUD�H�GLH�9HUELQ�GXQJ�]XU�DQGHUHQ�6WUD�HQVHLWH�HUKDOWHQ�VROO�
,Q�VWlGWHEDXOLFKHU�+LQVLFKW�Z�UGH�VR�GLH�6LWXDWLRQ�DP�(LQJDQJ�GHU.�FNVWUD�H� LQ� )RUP� HLQHV� Å6WDGWWRUHV´� YHUGHXWOLFKW� �� (LQJDQJ� ]XU
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(LQNDXIVDFKVH�.LUFKVWUD�H��.�FNVWUD�H�XQG�/|IIHOVWUD�H��
'LHV�VHW]W�HLQH�bQGHUXQJ�E]Z��$QSDVVXQJ�GHV�%DXOHLWSODQHV�YRUDXV�
+HUU� )UDNWLRQVYRUVLW]HQGHU� %HFNHUV� GHU� )UDNWLRQ� %�QGQLV� ���'LH*U�QHQ HUNOlUWH��GDVV�GLH�*U�QHQ�]ZDU�HLQH�DQVSUHFKHQGH�*HVWDOWXQJGLHVHV�%HUHLFKHV� IRUGHUQ��DOOHUGLQJV� VHKHQ�VLH�GLHV�PLW�HLQHU� VROFKZXFKWLJHQ�hEHUEDXXQJ�GHU�.�FNVWUD�H�DOV�QLFKW�HUI�OOW�DQ�
(LQH�HQWVSUHFKHQGH�*HVWDOWXQJ�VHL�YLHOPHKU�DXFK�LQQHUKDOE�GHV�EH�VWHKHQGHQ�%HEDXXQJVSODQHV�UHDOLVLHUEDU��)HUQHU�VHL�GDV�7RU�]XU�,Q�QHQVWDGW�QLFKW�GLH�.�FNVWUD�H��VRQGHUQ�EHUHLWV�GHU�5H\SODW]�XQG�GHV�VHQ�RIIHQHQ�&KDUDNWHU�VROOWH�PDQ�GDKHU�EHVVHU�XQWHUVW�W]HQ�XQG�GHQ5H\SODW]�QLFKW�DXVJUHQ]HQ�'LH�)UDNWLRQ�%�QGQLV����'LH�*U�QHQ�ZHUGH�GDKHU�GHP�%HVFKOXVVYRU�VFKODJ�QLFKW� ]XVWLPPHQ�� GD� GHU� ELVKHULJH�%HEDXXQJVSODQ� DOV� DXV�UHLFKHQG�HUDFKWHW�ZHUGH�
5DWVPLWJOLHG�/LQGODX�VSUDFK�I�U�GLH�63'�)UDNWLRQ�YRU��GDVV�GLH�1HX�JHVWDOWXQJ�GHV�5H\SODW]HV�LQ�GHU�GDPDOLJHQ�3ODQXQJ�YRUVDK��GDVV�GHU5H\SODW]�HLQ�7HLO�GHU�.�FNVWUD�H�XQG�GDPLW�GHU�&LW\�ZHUGHQ�VROOWH�(LQH�VROFKH�hEHUEDXXQJ�VHL�DOOHUGLQJV�HLQ�%UXFK��GHU�VR�EHL�GHU�1HX�JHVWDOWXQJ�GHV�5H\SODW]HV�QLFKW�JHZ�QVFKW�ZDU��(V�VHL�]ZDU�GLH�1HX�EHEDXXQJ�GHU�(FNH�.�FNVWUD�H�]X�EHJU��HQ��DEHU�HV�VROOH�GLH�:XFKW�GLH�YRQ�HLQHU�VROFKHQ�%HEDXXQJ�DXVJHKW�QLFKW�XQWHUVFKlW]W�ZHUGHQ�'LH�63'�)UDNWLRQ�ZHUGH�GDKHU�JHJHQ�GHQ�$QWUDJ�VWLPPHQ�
5DWVPLWJOLHG�5HLQDUW]�HUOlXWHUWH��GDVV�GLH�&'8�)UDNWLRQ�I�U�GHQ�%H�VFKOXVVYRUVFKODJ�GHU�9HUZDOWXQJ�VWLPPHQ�ZHUGH��(V�JHKH�KLHU�GDU�XP��HLQPDO�GLH�JHVDPWH�,QQHQVWDGWJHVWDOWXQJ�LP�%HUHLFK�.�FNVWUD�H� 5H\SODW]�YHUQ�QIWLJ�]X�UHJHOQ��)HUQHU�ZHUGHQ�EHL�GHP�YRUOLHJHQGHQ3ODQ GLH�%�UJHU�EHWHLOLJW��GDKHU�YHUVW�QGH�HU�GLH�$EOHKQXQJ�QLFKW�
)UDNWLRQVYRUVLW]HQGHU�3HKOH�GHU�63'�)UDNWLRQ�I�JWH�GHQ�$XVI�KUXQ�JHQ�YRQ�5DWVPLWJOLHG�/LQGODX�KLQ]X��GDVV�GLH�63'�EHUHLWV� LP�%DX�XQG�3ODQXQJVDXVVFKXVV�JHJHQ�HLQH�VROFKH�hEHUEDXXQJ�JHZHVHQ�VHLXQG�PDQ�MHW]W�GDKHU�DXFK�GDJHJHQ�VWLPPHQ�ZHUGH��GD�HLQ�%HVFKOXVVGHV�YRUOLHJHQGHQ�3ODQHV�EHUHLWV�)DNWHQ�I�U�HLQH�hEHUEDXXQJ�VFKDIIHQZ�UGH��9LHOPHKU�VHKH�PDQ�GDV�)�U�XQG�:LGHU�HLQHU�hEHUEDXXQJ�DOV*UXQGVDW]HQWVFKHLGXQJ�DQ��'D�GLH�63'�DEHU�JHJHQ�HLQH�$XVJUHQ�]XQJ�GHV�5H\SODW]HV�VHL��ZHUGH�PDQ�DXFK�JHJHQ�HLQH�hEHUEDXXQJVWLPPHQ�
5DWVPLWJOLHG�1RKU�YHUOlVVW�GHQ�5DXP��
5DWVPLWJOLHG�(VVHU� VFKOXJ� YRU�� GDVV� ]ZHL� YHUVFKLHGHQH�9RUVFKOlJH
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HUDUEHLWHW�ZHUGHQ�VROOWHQ�XQG�GLHVH�GHU�%�UJHUVFKDIW��ZLH�DXFK�VFKRQEHL�GHU�*HVWDOWXQJ�GHV�.UHLVYHUNHKUHV�YRQ�1HXZHLOHU�JHVFKHKHQ��]XU$EVWLPPXQJ�YRUJHOHJW�ZHUGHQ�
%HVFKOXVV�
$XI�PHKUKHLWOLFKHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ� DP� �����������723� ��� EHVFKOLH�W� GHU� 6WDGWUDW�PLW� ��� -D�6WLPPHQ�XQG���1HLQ�6WLPPHQ�VRZLH���(QWKDOWXQJ�
'HU�6WDGWUDW�EHVFKOLH�W�GLH�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�1U�����LQGHP�LP�/DJHSODQ�GDUJHVWHOOWHQ�%HUHLFK�
'LH�bQGHUXQJ�HUKlOW�GHQ�$UEHLWVWLWHO�Å%HEDXXQJVSODQ�1U�������*XW'ULHVFK��bQGHUXQJ�1U������

��� :LGPXQJ�HLQHU�7HLOIOlFKH�GHU�&DUO�$OH[DQGHU�6WUD�H�DE�+DXV�1U�����ELV]XU�*RHWKHVWUD�H�LP�6WDGWWHLO�%HJJHQGRUI
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� KDWWH� VLFK� LQ� VHLQHU� 6LW]XQJ� DP�����������PLW�GHU�:LGPXQJ�GHU�R��J��7HLOIOlFKH�GHU�&DUO�$OH[DQGHU�6WUD�H�XQWHU�723���EHIDVVW�XQG�GLH�(PSIHKOXQJ�DQ�GHQ�6WDGWUDW�EH�VFKORVVHQ�� GLH� LP� EHLOLHJHQGHQ� 3ODQ� GDUJHVWHOOWHQ� 7HLOIOlFKHQ� GHU&DUO�$OH[DQGHU�6WUD�H�LP�6WDGWWHLO�%HJJHQGRUI�JHPl������$EV����GHV6WUD�HQ�� XQG�:HJHJHVHW]HV� 1:� I�U� GHQ� |IIHQWOLFKHQ� 9HUNHKU� DOV6WDGWVWUD�H�]X�ZLGPHQ�
%HVFKOXVV�
'HU� 6WDGWUDW� EHVFKOLH�W� HLQVWLPPLJ�� GLH� LP� EHLOLHJHQGHQ� /DJHSODQGDUJHVWHOOWHQ�7HLOIOlFKHQ�GHU�&DUO�$OH[DQGHU�6WUD�H�LP�6WDGWWHLO�%HJ�JHQGRUI�JHPl������$EV����GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�1:�I�UGHQ�|IIHQWOLFKHQ�9HUNHKU�DOV�6WDGWVWUD�H�]X�ZLGPHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�HUIROJWHQ�NHLQH�0LWWHLOXQJHQ�

��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ



1LHGHUVFKULIW�6WDGWUDWVVLW]XQJ����������� 6HLWH����YRQ����
(V�ZXUGHQ�NHLQH�)UDJHQ�JHVWHOOW�

��� )UDJHVWXQGH�I�U�(LQZRKQHU
5DWVPLWJOLHG�1RKU�EHWULWW�ZLHGHU�GHQ�5DWVVDDO�
(V�ZXUGHQ�NHLQH�)UDJHQ�JHVWHOOW�


