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�EHU� GLH� 6LW]XQJ� GHV� $XVVFKXVVHV� I�U� .XOWXU�� 3DUWQHUVFKDIW�� 6SRUW� XQG
9HUHLQVI|UGHUXQJ� DP� 'LHQVWDJ�� GHP� ������������ LP� 6LW]XQJVVDDO� GHV� 5DWKDXVHV� LQ
6HWWHULFK�

%HJLQQ� ������8KU
(QGH� ������8KU

$QZHVHQG�ZDUHQ�

D� VWLPPEHUHFKWLJW�
&DVLHOOHV��-XDQ�-RVH����������*HOOHU��+HUEHUW�DOV�9RUVLW]HQGHU��+XPPHV��'LHWHU��.LFN��$QGUHDV.UHXW]IHOGW��3HWHU0HL�QHU��(OLVDEHWK��3OXP��+HUEHUW��5HLQDUW]��)HUGLQDQG��5HVFK�%HFNHUV��(OYLUD��5XQJHQ��:LOOL��6FKHHQ��:ROIJDQJ��6FKPLGW��%HUQG�I�U�7LPPHUPDQQV��0DQIUHG6FKPLGW��.DWKL�I�U�6FKlIHU��%HQ�:LQ]HQ��:LOO\��=LOOJHQV��%UXQR��

E� YRQ�GHU�9HUZDOWXQJ�
,��XQG�7HFKQLVFKHU�%HLJHRUGQHWHU�6WUDXFK%HLJHRUGQHWHU�/H�PDQQ6W$5�2KOHU'LSO��%LEOLRWKHNDULQ�7HW]6W$�)URHVFK�DOV�6FKULIWI�KUHU
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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� $XVVFKXVVHV�I�U�.XOWXU�3DUWQHUVFKDIW��6SRUW�XQG�9HUHLQVI|UGHUXQJ�YRP�����������

� �� &DUO�$OH[DQGHU�3DUN�DOV�)UHL]HLWJHOlQGH�I�U�1DKHUKROXQJ�XQG�6SRUW
� �� 3URMHNW�Ä%XUJ³
� �� -DKUHVEHULFKW������GHU�6WDGWE�FKHUHL
� �� $QODJH�HLQHV�%HDFK�9ROOH\EDOOIHOGHV�LP�%HUHLFK�GHU�*RHWKHVFKXOH
� �� 5�FNEOLFN�DXI�GDV�.XOWXUSURJUDPP�GHV�-DKUHV�����
� �� (XUHJLR�:RFKH�����
� �� hEHUVLFKW��EHU�GDV�.XOWXUSURJUDPP�����
� �� 3UREHZHLVH�(LQULFKWXQJ�HLQHV�)UHLEDGEXVVHV�LQ�GHQ�6RPPHUIHULHQ������KLHU� $QWUDJ�GHU�&'8�)UDNWLRQ�YRP�����������
��� $QWUlJH�DXI�*HZlKUXQJ�YRQ�=XVFK�VVHQ�]XU�$QVFKDIIXQJ�YRQ�*UXQGVSRUWJHUlWHQ�

KLHU� D� $QWUDJ� GHU� 6W�� /DXUHQWLXV� 6FK�W]HQEUXGHUVFKDIW� 3XIIHQGRUI� DXI*HZlKUXQJ� HLQHV� =XVFKXVVHV� ]XU� $QVFKDIIXQJ� HLQHV� Ä5LND� +RPH7UDLQHUV³
E� $QWUDJ� GHV� -XGR�-X�-XWVX�&OXEV� 6DPXUDL� 6HWWHULFK� DXI� *HZlKUXQJHLQHV�=XVFKXVVHV�]XU�$QVFKDIIXQJ�YRQ�-XGRPDWWHQ
F� $QWUDJ� GHU� 7XUQJHPHLQGH� 6HWWHULFK� H�9�� DXI� *HZlKUXQJ� HLQHV=XVFKXVVHV�]XU�$QVFKDIIXQJ�YRQ�*OHLWUROOEUHWWHUQ
G� $QWUDJ�GHV�5DGIDKUHUYHUHLQV����%DHVZHLOHU�H�9��DXI�*HZlKUXQJ�HLQHV=XVFKXVVHV�]XU�$QVFKDIIXQJ�YRQ�]ZHL�5DGEDOOUlGHUQ
H� $QWUDJ�GHV�69�)RUWXQD�%HJJHQGRUI�DXI�*HZlKUXQJ�HLQHV�=XVFKXVVHV]XU�$QVFKDIIXQJ�YRQ�GLYHUVHQ�6SRUWJHUlWHQ

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
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%� 1LFKW|IIHQWOLFKH�6LW]XQJ
��� 9HUZHQGXQJVQDFKZHLV� ����� GHU� 0XVLNVFKXOH� %DHVZHLOHU� XQG� $XV]DKOXQJ� GHV=XVFKXVVHV�����
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
'LH�0LWJOLHGHU�GHV�$XVVFKXVVHV�ZXUGHQ�GXUFK�(LQODGXQJ�YRP������������DXI�'LHQVWDJ��GHQ������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�LQ�GHQ�6LW]XQJVVDDO�GHV�5DWKDXVHVLQ�6HWWHULFK�HLQEHUXIHQ�
'HU�9RUVLW]HQGH�HU|IIQHWH�GLH�6LW]XQJ��EHJU��WH�GLH�$QZHVHQGHQ�XQG�VWHOOWH�IHVW��GDVV�]XU6LW]XQJ�RUGQXQJVJHPl��HLQJHODGHQ�ZXUGH�XQG�GHU�$XVVFKXVV�PLW�GHU�=DKO�GHU�HUVFKLHQHQHQ0LWJOLHGHU�EHVFKOXVVIlKLJ�VHL�

$� gIIHQWOLFKH�6LW]XQJ
$XI�$QWUDJ�GHV�$XVVFKXVVYRUVLW]HQGHQ�ZXUGHQ�GLH�7DJHVRUGQXQJVSXQNWH���XQG���DXIHLQVWLPPLJHQ�%HVFKOXVV�GHV�$XVVFKXVVHV�JHWDXVFKW�

�� .HQQWQLVQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�.XOWXU�
3DUWQHUVFKDIW��6SRUW�XQG�9HUHLQVI|UGHUXQJ�YRP�����������
'HU�$XVVFKXVV�QDKP�GLH�1LHGHUVFKULIW�HLQVWLPPLJ�EHL�HLQHU�(QWKDOWXQJ�]XU�.HQQWQLV�

�� &DUO�$OH[DQGHU�3DUN�DOV�)UHL]HLWJHOlQGH�I�U�1DKHUKROXQJ�XQG�6SRUW
,��XQG�7HFKQLVFKHU�%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH�GHQ�$XVVFKXVVPLWJOLHGHUQ�GLH3ODQXQJHQ�]XP�Ä&DUO�$OH[DQGHU�3DUN³��GLH�OHW]WPDOLJ�LP�%DX��XQG�3ODQXQJVDXVVFKXVVDP������������YRUJHVWHOOW�ZXUGHQ��
,��XQG�7HFKQLVFKHU�%HLJHRUGQHWHU�6WUDXFK�ZLHV�GDUDXI�KLQ��GDVV�DXIEDXHQG�DXI�GHQ(UJHEQLVVHQ�HLQHU�0DUNWDQDO\VH�LP�-DKUH������HLQ�:HWWEHZHUE�DXVJHVFKULHEHQ�ZXUGHXQG � V RGDQQ � Y R Q � G H Q � :H W W E HZH U E V V L HJH U Q � H L Q � V W l G W HEDX O L F KH U*HQHUDOHQWZLFNOXQJVSODQ��HLQ�VRJHQDQQWHU�Ä0DVWHUSODQ³��HUDUEHLWHW�ZXUGH��
1HEHQ�GHQ�JHZHUEOLFKHQ�(QWZLFNOXQJVWHLOIOlFKHQ��VR�,��XQG�7HFKQLVFKHU�%HLJHRUGQHWHU6WUDXFK��XPIDVVH�GDV�%HDUEHLWXQJVJHELHW�GHV�0DVWHUSODQHV�DXFK�GHQ�+DOGHQN|USHUPLW�+DOGHQIX���GHU�KLQVLFKWOLFK�GHU�KRKHQ�QDWXUUlXPOLFKHQ�4XDOLWlWHQ�XQG�EHVRQGHUHQ(UKROXQJVSRWHQWLDOH�HLQ�ZLFKWLJHU�%DXVWHLQ�GHV�]XN�QIWLJHQ�Ä&DUO�$OH[DQGHU�3DUN³�VHLQZHUGH�
$QKDQG�GHU�DXVJHKlQJWHQ�3OlQH�]X�GHP�(QWZLFNOXQJVNRQ]HSW�GHV�Ä&DUO�$OH[DQGHU�3DUNV³� HUOlXWHUWH� ,�� XQG� 7HFKQLVFKHU� %HLJHRUGQHWHU� 6WUDXFK� LQVEHVRQGHUH� GLH� GHQ$XVVFKXVV�EHWUHIIHQGHQ�0|JOLFKNHLWHQ�GHU�)UHL]HLWJHVWDOWXQJ�EHL�GHQ�3ODQXQJHQ�
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$XVVFKXVVYRUVLW]HQGHU� *HOOHU� EH]HLFKQHWH� GDV� (QWZLFNOXQJVNRQ]HSW� DOV� VHKUGXUFKGDFKW� XQG� VLQQYROO�� LQVEHVRQGHUH� XQWHU� GHP� $VSHNW� Ä6SRUW�� )UHL]HLW� XQG(UKROXQJ³��
$XVVFKXVVPLWJOLHG�5HLQDUW]�GDQNWH�GHU�9HUZDOWXQJ�I�U�GLH�&'8�)UDNWLRQ�I�U�GLH�ODQJH�LQWHQVLYH�9RUDUEHLW�]X�GHQ�3ODQXQJHQ�GHV�Ä&DUO�$OH[DQGHU�3DUNV³�XQG�ZLHV�GDUDXI�KLQ�GDVV� 0|JOLFKNHLWHQ� GHU� -XJHQGIUHL]HLWJHVWDOWXQJ�� LQVEHVRQGHUH� DXI� GHP+DOGHQYRUJHOlQGH��XQEHGLQJW�YRU]XVHKHQ�VHLHQ��
$XFK� $XVVFKXVVPLWJOLHG� 5HVFK�%HFNHUV� EHGDQNWH� VLFK� I�U� GLH� )UDNWLRQ� Ä%�QGQLV���'LH� *U�QHQ³� I�U� GLH� XPIDQJUHLFKHQ� 3ODQXQJHQ� GHU� 9HUZDOWXQJ� XQG� GDV� JXWHYRUJHVWHOOWH�.RQ]HSW��6LH�VWHOOWH�MHGRFK�GHXWOLFK�KHUDXV��GDVV�DXI�GHP�+DOGHQN|USHUDXI�*UXQG�GHU�GRUW�YRUKDQGHQHQ�$UWHQYLHOIDOW�NHLQH�9HUDQVWDOWXQJHQ�XQG�DXFK�NHLQH/LFKWHIIHNWH�YRU]XVHKHQ�VHLHQ��1DFK�$QVLFKW�GHU�)UDNWLRQ�Ä%�QGQLV����'LH�*U�QHQ³�VROODXI�GHP�+DOGHQN|USHU�OHGLJOLFK�HLQ�VWLOOHV�1DKHUKROXQJVJHELHW�HLQJHULFKWHW�ZHUGHQ�
,�� XQG� 7HFKQLVFKHU� %HLJHRUGQHWHU� 6WUDXFK� VHW]WH� VRGDQQ� GLH� $XVVFKXVVPLWJOLHGHUGDYRQ� LQ� .HQQWQLV�� GDVV� GHU� +DOGHQN|USHU� DXFK� DXV� 6LFKW� GHV� 3ODQHUV� HLQ1DKHUKROXQJVJHELHW��VRJDU�HLQ�Ä%HUJ�GHU�5XKH³�ZHUGHQ�VROOH��,QVEHVRQGHUH�LP�%HUHLFKGHV� +DOGHQN|USHUV� ZHUGH� NHLQ� Ä5XPPHO³� VWDWWILQGHQ�� :DV� GLH� YRUJHVHKHQH/LFKWLQV]HQLHUXQJ� DQJHKH�� KDQGHOH� HV� VLFK�� VR� ,�� XQG� 7HFKQLVFKHU� %HLJHRUGQHWHU6WUDXFK��MHGRFK�XP�HLQHQ�$XVIOXVV�JHVDPWUHJLRQDOHU�3ODQXQJHQ��GLH�HLQH�%HOHXFKWXQJGHU�+DOGHQ�LQ�GHU�5HJLRQ�YRUVHKHQ�Z�UGHQ�
)�U� GLH� 63'�)UDNWLRQ� EHGDQNWH� VLFK� $XVVFKXVVPLWJOLHG� =LOOJHQV� HEHQIDOOV� EHL� GHU9HUZDOWXQJ�I�U�GLH�XPIDQJUHLFKHQ�$XVI�KUXQJHQ�XQG�3ODQXQJHQ��(U�ZLHV�LQ�GLHVHP=XVDPPHQKDQJ� GDUDXI� KLQ�� GDVV� HV� XQDEGLQJEDU� VHL�� DP� +DOGHQIX�)UHL]HLWP|JOLFKNHLWHQ�I�U�-XJHQGOLFKH�LP�%HUHLFK�Ä%HDFKYROOH\EDOO³�RGHU�Ä,QOLQHVNDWLQJ³YRU]XVHKHQ�
'HU� $XVVFKXVV� I�U� .XOWXU�� 3DUWQHUVFKDIW�� 6SRUW� XQG� 9HUHLQVI|UGHUXQJ� QDKP� GLH$XVI�KUXQJHQ�]XU�.HQQWQLV�

�� 3URMHNW�Ä%XUJ³
$QKDQG�DXVJHKlQJWHU�3OlQH�]X�GHU�Ä%XUJ³�%DHVZHLOHU�HUOlXWHUWH�,��XQG�7HFKQLVFKHU%HLJHRUGQHWHU� 6WUDXFK� GHQ� $XVVFKXVVPLWJOLHGHUQ� GLH� ELVKHULJH� 1XW]XQJ� GHV*HElXGHV�VRZLH�GLH�LQ�=XNXQIW�DOV�.XOWXU]HQWUXP�GHU�6WDGW�%DHVZHLOHU�YRUJHVHKHQH1XW]XQJ�GHU�Ä%XUJ³�
,�� XQG� 7HFKQLVFKHU� %HLJHRUGQHWHU� 6WUDXFK� ZLHV� GDUDXI� KLQ�� GDVV� GLH� QRWZHQGLJHQ)|UGHUDQWUlJH�DQ�GDV�/DQG�JHVWHOOW�VHLHQ��'LH�%HZLOOLJXQJ�GHU�*HVDPWPD�QDKPH��VR,�� XQG� 7HFKQLVFKHU� %HLJHRUGQHWHU� 6WUDXFK�� HUIROJH� MHGRFK� QLFKW� LQ� HLQHU� 6XPPH�VRQGHUQ�LQ�7HLOEHWUlJHQ��=XP�MHW]LJHQ�=HLWSXQNW�VHL�GLH�6WDGW�%DHVZHLOHU�(LJHQW�PHULQGHV�*HElXGHV��0LW�GHP�QlFKVWHQ�=XVFKXVVWHLOEHWUDJ�VHL� LP�0DL������]X�UHFKQHQ�VRGDVV�GDQQ�P|JOLFKVW�$QIDQJ�-XOL������HQWVSUHFKHQGH�$XIWUlJH�YHUJHEHQ�ZHUGHQXQG�PLW�GHQ�$UEHLWHQ�EHJRQQHQ�ZHUGHQ�N|QQH�
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,P� 6RPPHU� ������ VR� ,�� XQG� 7HFKQLVFKHU� %HLJHRUGQHWHU� 6WUDXFK�� N|QQH� PDQYRUDXVVLFKWOLFK� PLW� GHQ� ,QQHQDXVEDXDUEHLWHQ� EHJLQQHQ� XQG� QDFK� GHU]HLWLJHQ3ODQXQJHQ�GDV�3URMHNW�LP�)U�KMDKU������IHUWLJVWHOOHQ�
$XI� $QIUDJH� YRQ� $XVVFKXVVPLWJOLHG� 5HVFK�%HFNHUV� VDJWH� $XVVFKXVVYRUVLW]HQGHU*HOOHU� ]X�� GDVV�PDQ� GLH� Ä%XUJ³�PLW� GHP� $XVVFKXVV� EHVLFKWLJHQ� ZHUGH�� ZHQQ� GHU5RKEDX�IHUWLJJHVWHOOW�VHL�
$XVVFKXVVPLWJOLHG�5HLQDUW]� EHNUlIWLJWH� GLHVH�$XVVDJH� XQG� EDW� GDUXP�� GDV�2EMHNWYLHOOHLFKW�VFKRQ�LQ�GHU�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�.XOWXU��3DUWQHUVFKDIW��6SRUW�XQG9HUHLQVI|UGHUXQJ�LP�]ZHLWHQ�+DOEMDKU������]X�EHVLFKWLJHQ�
'HU� $XVVFKXVV� I�U� .XOWXU�� 3DUWQHUVFKDIW�� 6SRUW� XQG� 9HUHLQVI|UGHUXQJ� QDKP� GLH$XVI�KUXQJHQ�]XVWLPPHQG�]XU�.HQQWQLV�

�� $QODJH�HLQHV�%HDFK�9ROOH\EDOOIHOGHV�LP�%HUHLFK�GHU�*RHWKHVFKXOH
%HLJHRUGQHWHU�/H�PDQQ�VHW]WH�GLH�$XVVFKXVVPLWJOLHGHU�GDYRQ�LQ�.HQQWQLV��GDVV�YRQ6HLWHQ� GHU� .LQGHU� XQG� -XJHQGOLFKHQ� LP� 6WDGWJHELHW� %DHVZHLOHU� VRZRKO� EHL� GHQGXUFKJHI�KUWHQ�.ODVVHQVSUHFKHUWUHIIHQ�DOV�DXFK�EHLP�-XJHQGSDUODPHQW�GHU�9RUVFKODJNDP�� GHQ� 9RONVSDUN� %DHVZHLOHU� XQG� JHJHEHQHQIDOOV� DXFK� GHQ� %XUJSDUN� 6HWWHULFKGXUFK� ]XVlW]OLFKH� 6SRUWDQODJHQ�� ZLH� EHLVSLHOVZHLVH� %HDFK�9ROOH\EDOOQHW]H�DXI]XZHUWHQ��$XI�GLHVH�9RUVFKOlJH�EH]XJQHKPHQG��VR�%HLJHRUGQHWHU�/H�PDQQ��KDEHDXFK�GHU�-XVR�6WDGWYHUEDQG�%DHVZHLOHU�EHL�GHU�9HUZDOWXQJ�EHDQWUDJW��LP�9RONVSDUN%DHVZHLOHU�HLQH�%HDFK�9ROOH\EDOODQODJH�]X�LQVWDOOLHUHQ�
$XI� *UXQG� GHU� EHUHLWV� VWDWWILQGHQGHQ� ]DKOUHLFKHQ� 9HUDQVWDOWXQJHQ� LP� %HUHLFK� GHV9RONVSDUNHV�XQG�GHU�GRUW�EHILQGOLFKHQ�6SLHOJHUlWH��VR�%HLJHRUGQHWHU�/H�PDQQ��KDEHGHU�6WDQGRUW�EHUHLWV�MHW]W�QLFKW�XQHUKHEOLFKH�$XVZLUNXQJHQ�I�U�GLH�1DFKEDUVFKDIW��'LH9HUZDOWXQJ� KDEH� VLFK� GDKHU� PLW� P|JOLFKHQ� $OWHUQDWLYVWDQGRUWHQ� EHVFKlIWLJW� XQGVFKODJH� GLH� ,QVWDOODWLRQ� HLQHU�%HDFK�9ROOH\EDOODQODJH� DXI� GHU� DQ� GLH�*RHWKHVFKXOHDQJUHQ]HQGHQ�*U�QIOlFKH�DQ�GHU�*UDEHQVWUD�H�YRU��'LHVHU�6WDQGRUW��VR�%HLJHRUGQHWHU/H�PDQQ�� KlWWH� GHQ� 9RUWHLO� HLQHU� JHZLVVHQ� VR]LDOHQ� .RQWUROOH� GXUFK� /HKUHU� XQG6FKXOSHUVRQDO��
'LH�9HUZDOWXQJ�KDEH�GDV�9RUKDEHQ�EHUHLWV�PLW�GHU�6FKXOOHLWXQJ�GHU�*RHWKHVFKXOHEHVSURFKHQ�XQG�VHL�GDEHL�DXI�HLQH��EHUDXV�SRVLWLYH�5HVRQDQ]�JHVWR�HQ��
+LQVLFKWOLFK�GHU�,QVWDOODWLRQ�HLQHU�JOHLFKZHUWLJHQ�$QODJH�LP�%XUJSDUN�6HWWHULFK�VHL�PDQQRFK�QLFKW�]X�HLQHP�DEVFKOLH�HQGHQ�(UJHEQLV�JHNRPPHQ��GD�LQVEHVRQGHUH�DXFK�LPQDKHOLHJHQGHQ�-XJHQGWUHII�6HWWHULFK�lKQOLFKH�$QJHERWH�EHVW�QGHQ�
$QKDQG� HLQHV� DXVJHKlQJWHQ� 3ODQHV� ]X� GHP� %DX� GHU� %HDFK�9ROOH\EDOODQODJH� LP%HUHLFK� GHU� *RHWKHVFKXOH� QDKP� ,�� XQG� 7HFKQLVFKHU� %HLJHRUGQHWHU� 6WUDXFKHQWVSUHFKHQGH�(UOlXWHUXQJHQ�YRU��'LH�.RVWHQ�EH]LIIHUWH�HU�JURE�DXI�FD�����������L ELV���������L�
)�U�GLH�63'�)UDNWLRQ�EHGDQNWH�VLFK�$XVVFKXVVPLWJOLHG�=LOOJHQV�I�U�GLH�$XVI�KUXQJHQGHU�9HUZDOWXQJ�
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$XI�$QIUDJH�YRQ�$XVVFKXVVPLWJOLHG�=LOOJHQV�WHLOWH�,��XQG�7HFKQLVFKHU�%HLJHRUGQHWHU6WUDXFK�PLW��GDVV�GLH�$QODJH�YRUDXVVLFKWOLFK�LQ�GHQ�6RPPHUIHULHQ������IHUWLJJHVWHOOWZHUGHQ�N|QQH��'DU�EHU�KLQDXV�WHLOWH�%HLJHRUGQHWHU�/H�PDQQ�PLW��GDVV�GHU�$QWUDJ�GHV-XVR�6WDGWYHUEDQGHV� GHU� 9RUODJH� QLFKW� EHLJHI�JW� VHL�� GD� HV� VLFK� KLHU� XP� NHLQHQI|UPOLFKHQ�$QWUDJ�DQ�GHQ�$XVVFKXVV�RGHU�5DW��VRQGHUQ�XP�HLQH�$QUHJXQJ�DQ�GLH9HUZDOWXQJ�JHKDQGHOW�KDEH�
,P� 1DPHQ� GHU� &'8�)UDNWLRQ� EHGDQNWH� VLFK� $XVVFKXVVPLWJOLHG� 5HLQDUW]� I�U� GLHDQVWHKHQGH��NXU]IULVWLJH�8PVHW]XQJ�GHU�0D�QDKPH��+LHUEHL�EHWRQWH�HU��GDVV�PDQ�IURKVHLQ�N|QQH��GDVV�GHUDUWLJH�0D�QDKPHQ�ILQDQ]LHOO��EHUKDXSW�QRFK�XPVHW]EDU�VHLHQ�
)�U�GLH�)UDNWLRQ�Ä%�QGQLV����'LH�*U�QHQ³�EHGDQNWH�VLFK�$XVVFKXVVPLWJOLHG�5HVFK�%HFNHUV� I�U� GLH�3ODQXQJHQ�XQG�ZLHV� LQ� GHP�=XVDPPHQKDQJ�GDUDXI� KLQ�� GDVV�GHUYRUJHVHKHQH� 6WDQGRUW� VHKU� JHHLJQHW� VHL�� 6R� VHL� DQ� GLHVHU� 6WHOOH� X�D�� DXFK� HLQHGXUFKDXV�Z�QVFKHQVZHUWH�VR]LDOH�.RQWUROOH�JHJHEHQ�
+LHUDXI� EHDXIWUDJWH� GHU� $XVVFKXVV� I�U� .XOWXU�� 3DUWQHUVFKDIW�� 6SRUW� XQG9HUHLQVI|UGHUXQJ� GLH� 9HUZDOWXQJ� HLQVWLPPLJ�� LP� %HUHLFK� GHU� *RHWKHVFKXOH� HLQHQ%HDFK�9ROOH\EDOOSODW]�]X�HUULFKWHQ�

�� -DKUHVEHULFKW������GHU�6WDGWE�FKHUHL
%HLJHRUGQHWHU�/H�PDQQ�YHUZLHV�DXI�GHQ�GHU�9RUODJH�]X�GLHVHP�7DJHVRUGQXQJVSXQNWEHLJHI�JWHQ��VHKU�DXVI�KUOLFKHQ�%HULFKW�GHU�6WDGWE�FKHUHL��GHU�LQ�VHLQHP�(UJHEQLV�VHKUHUIUHXOLFK�VHL��EHLVSLHOVZHLVH�KLQVLFKWOLFK�GHU�ZHLWHUKLQ�JHVWLHJHQHQ�$XVOHLK]DKOHQ��0DQKDEH� LQ� GHU� 6WDGWE�FKHUHL� HLQ� VHKU� HQJDJLHUWHV� 7HDP�� ZHOFKHV� QHEHQ� GHPUHJHOPl�LJHQ� Ä3XEOLNXPVYHUNHKU³� DXFK� LQWHQVLY� PLW� 6FKXOHQ� XQG� .LQGHUJlUWHQ]XVDPPHQDUEHLWH�
$XI� $QIUDJH� YRQ� $XVVFKXVVPLWJOLHG� 5HVFK�%HFNHUV�� GLH� VLFK� DXVGU�FNOLFK� I�U� GLH)UDNWLRQ� %�QGQLV� ���'LH� *U�QHQ� I�U� GLH� JXWH� $UEHLW� GHU� 6WDGWE�FKHUHL� EHGDQNWH�HUOlXWHUWH�'LSO��%LEOLRWKHNDULQ�7HW]��GDVV��������%HVXFKHU�GLH�6WDGWE�FKHUHL�LP�-DKUH�����EHVXFKW�KlWWHQ��GLH�QLFKWV�DXVJHOLHKHQ�KlWWHQ��VRQGHUQ�$QJHERWH�LQ�GHU�%�FKHUHLGLUHNW�JHQXW]W�RGHU�VLFK�GLH�%�FKHUHL�QXU�DQJHVHKHQ�KlWWHQ�
)�U�GLH�&'8�)UDNWLRQ�GDQNWH�$XVVFKXVVPLWJOLHG�5HLQDUW]�GHP�%�FKHUHLWHDP�XQG�ZLHVLQ�GLHVHP�=XVDPPHQKDQJ�DXI�GLH�HUIUHXOLFKH�)UHTXHQWLHUXQJ�GHU�6WDGWE�FKHUHL�GXUFK.LQGHU�XQG�-XJHQGOLFKH�KLQ�
,P�1DPHQ�GHU�63'�)UDNWLRQ�EHGDQNWH�VLFK�$XVVFKXVVPLWJOLHG�=LOOJHQV�XQG�YHUZLHV�LQGLHVHP�=XVDPPHQKDQJ�DXI�GLH�3ODQXQJHQ�]X�GHP�3URMHNW� Ä%XUJ³�� LQ�ZHOFKHP�GLH6WDGWE�FKHUHL�GHPQlFKVW�DXVUHLFKHQG�%HU�FNVLFKWLJXQJ�ILQGHQ�ZHUGH��'DU�EHU�KLQDXVEHWRQWH�$XVVFKXVVPLWJOLHG�=LOOJHQV��GDVV�HV�:XQVFK�VHLQHU�)UDNWLRQ�VHL��GDVV�LQ�GHU6WDGWE�FKHUHL�LUJHQGZDQQ�HLQPDO�]ZHL�0HGLHQ�SUR�(LQZRKQHU�]XU�9HUI�JXQJ�VW�QGHQ�'LHV�VHL�GHU]HLW�QRFK�QLFKW�JHJHEHQ�
6RGDQQ� EHDXIWUDJWH� GHU� $XVVFKXVV� I�U� .XOWXU�� 3DUWQHUVFKDIW�� 6SRUW� XQG9HUHLQVI|UGHUXQJ�QDFK�.HQQWQLVQDKPH�GHV�-DKUHVEHULFKWHV������GHU�6WDGWE�FKHUHLGLH�9HUZDOWXQJ��GLH�$UEHLW�GHU�6WDGWE�FKHUHL�DXFK�ZHLWHUKLQ�]X�XQWHUVW�W]HQ�
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�� 5�FNEOLFN�DXI�GDV�.XOWXUSURJUDPP�GHV�-DKUHV�����
%HLJHRUGQHWHU�/H�PDQQ�YHUZLHV�]X�GHP�XPIDQJUHLFKHQ�XQG��EHUDXV�HUIROJUHLFKHQ.XOWXUSURJUDPP� GHV� -DKUHV� ����� DXI� GLH� YRUOLHJHQGH� 9HUZDOWXQJVYRUODJH�,QVEHVRQGHUH�EHGDQNWH�VLFK�%HLJHRUGQHWHU�/H�PDQQ�EHL�GHQ�0LWDUEHLWHULQQHQ�XQG0LWDUEHLWHUQ�GHV�.XOWXUDPWHV�
$XVVFKXVVYRUVLW]HQGHU� *HOOHU� EHGDQNWH� VLFK� HEHQIDOOV� I�U� GLH� .RRUGLQDWLRQ� XQG2UJDQLVDWLRQ�GHV�KHUYRUUDJHQGHQ�.XOWXUSURJUDPPHV�VRZLH�DXVGU�FNOLFK�DXFK�I�U�GLH8QWHUVW�W]XQJ�XQG�(UJlQ]XQJ�GHU�9HUHLQVDNWLYLWlWHQ�LQ�XQVHUHU�6WDGW�
'HU� $XVVFKXVV� I�U� .XOWXU�� 3DUWQHUVFKDIW�� 6SRUW� XQG� 9HUHLQVI|UGHUXQJ� QDKP� GLH$XVI�KUXQJHQ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�]XVWLPPHQG�]XU�.HQQWQLV�

�� (XUHJLR�:RFKH�����
%HLJHRUGQHWHU�/H�PDQQ�YHUZLHV�]XQlFKVW�DXI�GLH�DQVWHKHQGH�(X5HJLRQDOH������XQGLQ� GLHVHP�=XVDPPHQKDQJ�GDUDXI��GDVV�GLH�6WDGW�%DHVZHLOHU�GLH�%�UJHULQQHQ�XQG%�UJHU�XQVHUHU�5HJLRQ�PLW�GHU�(XUHJLR�:RFKH������HLQ�Ä6W�FN�PLWQHKPHQ�ZLOO³�]XUDQVWHKHQGHQ� (X5HJLRQDOH�� %HLJHRUGQHWHU� /H�PDQQ� YHUZLHV� DXI� YHUVFKLHGHQH(LQ]HOYHUDQVWDOWXQJHQ�LP�5DKPHQ�GHU�(XUHJLR�:RFKH�XQG�VWHOOWH�KLHUEHL�LQVEHVRQGHUHEHL�GHQ�ÄJU|�HUHQ³�9HUDQVWDOWXQJHQ�HLQHQ�GHXWOLFKHQ�%H]XJ�]X�GHP�JHSODQWHQ�Ä&DUO�$OH[DQGHU�3DUN³�KHU�
$XVGU�FNOLFK�ZLHV�%HLJHRUGQHWHU�/H�PDQQ�DXI�GLH�RIIL]LHOOH�(U|IIQXQJVYHUDQVWDOWXQJGHU�(XUHJLR�:RFKH������KLQ��ZHOFKH�DP������������LQ�GHU�+DOOH�0DUWLQ�VWDWWILQGHQZHUGH�� =X� GLHVHU� 9HUDQVWDOWXQJ�� VR�%HLJHRUGQHWHU� /H�PDQQ�� KlWWHQ� EHUHLWV� HLQLJHZLFKWLJH�(QWVFKHLGXQJVWUlJHU�I�U�GLH�9HUJDEH�YRQ�0LWWHOQ�GHU�(X5HJLRQDOH������IHVW]XJHVDJW�
'HU� $XVVFKXVV� I�U� .XOWXU�� 3DUWQHUVFKDIW�� 6SRUW� XQG� 9HUHLQVI|UGHUXQJ� QDKP� GLH$XVI�KUXQJHQ�GHU�9HUZDOWXQJ�HLQVWLPPLJ�]XVWLPPHQG�]XU�.HQQWQLV�

�� hEHUVLFKW��EHU�GDV�.XOWXUSURJUDPP�����
6WDGWDPWVUDW�2KOHU�VWHOOWH�GHQ�$XVVFKXVVPLWJOLHGHUQ�NXU]�GLH�DNWXDOLVLHUWH�)DVVXQJGHV�.XOWXUSURJUDPPHV������GHU�6WDGW�%DHVZHLOHU�YRU��%HUHLWV�LQ�GHU�OHW]WHQ�6LW]XQJGHV� $XVVFKXVVHV� DP� ����������� KDWWH� GLH� 9HUZDOWXQJ� HLQ� HQWVSUHFKHQGHV5DKPHQSURJUDPP�YRUJHOHJW��
'DV�JHSODQWH�3URJUDPP��VR�6WDGWDPWVUDW�2KOHU��VHL�VHKU�EUHLW�JHIlFKHUW�XQG�ELHWH$QJHERWH� I�U� XQWHUVFKLHGOLFKH� *UXSSHQ� XQG� ,QWHUHVVHQ�� (LQHQ� EHVRQGHUHQ� 'DQNVSUDFK�6WDGWDPWVUDW�2KOHU�DQ�GLH�9HUHLQH�DXV��RKQH�GLH�HLQ� GHUDUW� XPIDQJUHLFKHV.XOWXUSURJUDPP��ZLH�HV�LQ�%DHVZHLOHU�JHIXQGHQ�ZHUGHQ�N|QQH��QLFKW�H[LVWLHUHQ�Z�UGH�
'DU�EHU�KLQDXV�YHUZLHV�6WDGWDPWVUDW�2KOHU�DXI�GLH�XPIDQJUHLFKH�9HUZDOWXQJVYRUODJH�
'LH� 9HUWUHWHU� GHU� GUHL� )UDNWLRQHQ� EHGDQNWHQ� VLFK� EHL� GHU� 9HUZDOWXQJ� I�U� GDVXPIDQJUHLFKH�� TXDOLWDWLY� VHKU� KRFKZHUWLJH��.XOWXUSURJUDPP��'DU�EHU� KLQDXV�ZXUGHDXFK�DXVGU�FNOLFK�'DQN�I�U�GLH�YLHOHQ�9HUHLQVDNWLYLWlWHQ�DXVJHVSURFKHQ�
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'HU� $XVVFKXVV� I�U� .XOWXU�� 3DUWQHUVFKDIW�� 6SRUW� XQG� 9HUHLQVI|UGHUXQJ� QDKP� GLH$XVI�KUXQJHQ�GHU�9HUZDOWXQJ�HLQVWLPPLJ�]XVWLPPHQG�]XU�.HQQWQLV�
�� 3UREHZHLVH�(LQULFKWXQJ�HLQHV�)UHLEDGEXVVHV�LQ�GHQ�6RPPHUIHULHQ������

KLHU� $QWUDJ�GHU�&'8�)UDNWLRQ�YRP�����������
)�U� GLH� &'8�)UDNWLRQ� VHW]WH� $XVVFKXVVPLWJOLHG� 5HLQDUW]� GLH� $XVVFKXVVPLWJOLHGHUGDYRQ� LQ�.HQQWQLV��GDVV�PDQ�PLW�GHP�YRUJHOHJWHQ�$QWUDJ�HLQH�$QUHJXQJ�DXV�GHP-XJHQGSDUODPHQW�YRP������������VRZLH�GHP�7UHIIHQ�GHU�.ODVVHQ��XQG�6WXIHQVSUHFKHUPLW�GHP�%�UJHUPHLVWHU�$QIDQJ�)HEUXDU������DXIJHJULIIHQ�KDEH�
%HLJHRUGQHWHU� /H�PDQQ� WUXJ� YRU�� GDVV� VRZRKO� EHL� GHQ�.ODVVHQVSUHFKHUWUHIIHQ� DOVDXFK�EHLP�-XJHQGSDUODPHQW�VHLWHQV�GHU�.LQGHU�XQG�-XJHQGOLFKHQ��ZLH�EHUHLWV�LQ�GHQ9RUMDKUHQ�� PHKUIDFK� QDFK� GHQ� 5HDOLVLHUXQJVP|JOLFKNHLWHQ� I�U� HLQ� )UHLEDG� LP6WDGWJHELHW� %DHVZHLOHU� JHIUDJW� ZRUGHQ� VHL�� 'LH� -XJHQGOLFKHQ�� VR� %HLJHRUGQHWHU/H�PDQQ�� ]HLJWHQ� MHGRFK� 9HUVWlQGQLV�� GDVV� HLQH� VROFKH� (LQULFKWXQJ� PLW� KRKHQ,QYHVWLWLRQV��XQG�YRU�DOOHP�)ROJHNRVWHQ�]XU�=HLW�QLFKW�UHDOLVLHUW�ZHUGHQ�N|QQH��%HUHLWVEHLP�7UHIIHQ�GHU�.ODVVHQVSUHFKHU�HQWZLFNHOWH�VLFK�GDKHU�GLH�,GHH��DOV�$OWHUQDWLYH�]XHLQHP�HLJHQHQ�)UHLEDG�HLQH� OHLFKWHUH�(UUHLFKEDUNHLW�GHV�)UHLEDGHV� LQ�0HUNVWHLQ�]XJHZlKUOHLVWHQ��GDV�]XU�=HLW�QLFKW�GLUHNW�YRQ�HLQHU�%XVOLQLH�DQJHIDKUHQ�ZHUGH��
+LQVLFKWOLFK�HLQHU�%HWHLOLJXQJ�DQ�GHQ�%XVNRVWHQ�KDEH�PDQ�EHUHLWV�.RQWDNW�]XU�6WDGW+HU]RJHQUDWK�DXIJHQRPPHQ�XQG�VHL�KLHU]X�LQ�ODXIHQGHQ�*HVSUlFKHQ��0DQ�ZHUGH��VR%HLJHRUGQHWHU�/H�PDQQ��GHQ�%XV�EHL�VFKOHFKWHP�:HWWHU�QLFKW�OHHU�]XP�)UHLEDG�IDKUHQODVVHQ��VRQGHUQ�GLH�%XVEXFKXQJHQ�QDFK�%HGDUI�YRUQHKPHQ�XQG�GLH�YRUJHVHKHQHQ)DKU]HLWHQ�E]Z��bQGHUXQJHQ�RGHU�$XVIlOOH�GHU�%XVYHUELQGXQJ�DXI�GLH�+RPHSDJH�GHU6WDGW� VHW]HQ� E]Z�� DXFK� HQWVSUHFKHQGH� ,QIRUPDWLRQHQ� DQ� GHU� ,QIRWKHN� LP�5DWKDXV%DHVZHLOHU�JHEHQ��
)�U� GLH� )UDNWLRQ� Ä%�QGQLV� ���'LH� *U�QHQ³� EH]HLFKQHWH� $XVVFKXVVPLWJOLHG� 5HVFK�%HFNHUV�GDV�9RUKDEHQ�DOV�JUXQGVlW]OLFK�EHJU��HQVZHUW��:LFKWLJ�VHL�MHGRFK�DXFK�HLQHZHLWHUH�$WWUDNWLYLWlWVVWHLJHUXQJ�GHV�)UHL]HLWEDGHV�LQ�%DHVZHLOHU��0DQ�N|QQH��ZLH�GLH)UDNWLRQ�HV�EHUHLWV�LQ�GHQ�9RUMDKUHQ�GHV�|IWHUHQ�DQJHUHJW�KDEH��EHLVSLHOVZHLVH�GHQ5XWVFKHQ]XVFKODJ�ZlKUHQG�GHU�)HULHQ�ZHJIDOOHQ�ODVVHQ�
'HV� :HLWHUHQ�� VR� $XVVFKXVVPLWJOLHG� 5HVFK�%HFNHUV� N|QQH� PDQ� YHUVXFKHQ�JHPHLQVDP� PLW� GHQ� -XJHQGOLFKHQ� Ä)DKUUDGIDKUJHPHLQVFKDIWHQ³� ]XP� )UHLEDG� LQ0HUNVWHLQ�]X�RUJDQLVLHUHQ�E]Z��EHL�GHQ�3ODQXQJHQ�DXFK�GDV�GHU]HLW�HLQJHVFKUlQNWQXW]EDUH�)UHLEDG�LQ�hEDFK�3DOHQEHUJ�HLQ]XEH]LHKHQ�
)�U�GLH�63'�)UDNWLRQ�YHUZLHV�$XVVFKXVVPLWJOLHG�=LOOJHQV�HEHQIDOOV�DXI�QRWZHQGLJH$WWUDNWLYLWlWVVWHLJHUXQJHQ�I�U�GDV�)UHL]HLWEDG�LQ�%DHVZHLOHU�
%HLJHRUGQHWHU� /H�PDQQ� VWHOOWH� GHXWOLFK� KHUDXV�� GDVV� LQ� GHQ� *HVSUlFKHQ�PLW� GHQ.LQGHUQ� XQG� -XJHQGOLFKHQ� GHU� :XQVFK� YRUJHWUDJHQ� ZRUGHQ� VHL�� GDV� )UHLEDG� LQ0HUNVWHLQ�LQ�GLH�3ODQXQJHQ�HLQ]XEH]LHKHQ��:DV�GDV�)UHL]HLWEDG�LQ�%DHVZHLOHU�DQJHKH�KDEH�PDQ�GXUFK�GLH�9HUGRSSHOXQJ�GHU�6FKZLPP]HLW�EHL�JOHLFKEOHLEHQGHQ�3UHLVHQ�LQGHQ�6RPPHUIHULHQ�GXUFKDXV�HLQ�lX�HUVW�DWWUDNWLYLWlWVVWHLJHUQGHV�$QJHERW��ZHOFKHVDXFK�VHKU�JXW�YRQ�GHQ�%HVXFKHUQ�DQJHQRPPHQ�ZHUGH��
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'DU�EHU� KLQDXV� ZHUGH� PDQ� SDUDOOHO� ]X� GHP� $QJHERW� Ä)UHL]HLWVKXWWOHEXV³VHOEVWYHUVWlQGOLFK�GLH�(QWZLFNOXQJ�GHU�%HVXFKHU]DKOHQ�LP�)UHL]HLWEDG�%DHVZHLOHU�LQGLHVHP�=XVDPPHQKDQJ�EHREDFKWHQ�
1DFKGHP�$XVVFKXVVPLWJOLHG�=LOOJHQV�GHU�&'8�)UDNWLRQ�YRUKLHOW��GDVV�PDQ�GHQ�$QWUDJ]X�GLHVHU�7KHPDWLN�GHP�-XJHQGSDUODPHQW�GHU�6WDGW�%DHVZHLOHU�DOV�HLJHQWOLFK�VFKRQDXVUHLFKHQGHP�$QWUDJ�ÄZHJJHQRPPHQ³�KDEH��HQWZLFNHOWH�VLFK�]X�GLHVHP�3XQNW�HLQHXPIDQJUHLFKH� 'LVNXVVLRQ�� LQ� GHU� $XVVFKXVVYRUVLW]HQGHU� *HOOHU� ]HLWZHLVH� GHQ$XVVFKXVVYRUVLW]�QLHGHUOHJWH�XQG�GXUFK�GHQ�VWHOOYHUWUHWHQGHQ�$XVVFKXVVYRUVLW]HQGHQ5HLQDUW]�YHUWUHWHQ�ZXUGH��9RU�GHU�%HVFKOXVVIDVVXQJ��EHUQDKP�$XVVFKXVVYRUVLW]HQGHU*HOOHU�GHQ�$XVVFKXVVYRUVLW]�ZLHGHU�
'HU�$XVVFKXVV�I�U�.XOWXU��3DUWQHUVFKDIW��6SRUW�XQG�9HUHLQVI|UGHUXQJ�EHDXIWUDJWH�GLH9HUZDOWXQJ� VRGDQQ� HLQVWLPPLJ�� I�U� GLH� 6RPPHUIHULHQ� ����� HLQH� .RQ]HSWLRQ� ]XU(LQULFKWXQJ�HLQHV�)UHLEDGEXVVHV�QDFK�0HUNVWHLQ� XQWHU� ]X�*UXQGHOHJXQJ�GHU� REHQJHQDQQWHQ� *UXQGVlW]H� ]X� HQWZLFNHOQ� XQG� XP]XVHW]HQ�� 'DEHL� LVW� PLW� GHU� 6WDGW+HU]RJHQUDWK��EHU�HLQH�.RVWHQEHWHLOLJXQJ�]X�YHUKDQGHOQ�

��� $QWUlJH� DXI� *HZlKUXQJ� YRQ� =XVFK�VVHQ� ]XU� $QVFKDIIXQJ� YRQ
*UXQGVSRUWJHUlWHQ�
D� $QWUDJ� GHU� 6W�� /DXUHQWLXV� 6FK�W]HQEUXGHUVFKDIW� 3XIIHQGRUI� DXI

*HZlKUXQJ� HLQHV� =XVFKXVVHV� ]XU� $QVFKDIIXQJ� HLQHV� Ä5LND� +RPH
7UDLQHUV³
'HU�$XVVFKXVV�I�U�.XOWXU��3DUWQHUVFKDIW��6SRUW�XQG�9HUHLQVI|UGHUXQJ�EHVFKORVVHLQVWLPPLJ�� GHU� 6W�� /DXUHQWLXV� 6FK�W]HQEUXGHUVFKDIW� 3XIIHQGRUI� ]XU$QVFKDIIXQJ�YRQ�*UXQGVSRUWJHUlWHQ�HLQHQ�=XVFKXVV�LQ�+|KH�YRQ��������L ]XJHZlKUHQ�
%HL�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDVVXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�ZLUNWH$XVVFKXVVPLWJOLHG�5XQJHQ��ZHOFKHU�VLFK�I�U�EHIDQJHQ�HUNOlUWH��QLFKW�PLW�

E� $QWUDJ�GHV�-XGR�-X�-XWVX�&OXEV�6DPXUDL�6HWWHULFK�DXI�*HZlKUXQJ�HLQHV
=XVFKXVVHV�]XU�$QVFKDIIXQJ�YRQ�-XGRPDWWHQ
'HU�$XVVFKXVV�I�U�.XOWXU��3DUWQHUVFKDIW��6SRUW�XQG�9HUHLQVI|UGHUXQJ�EHVFKORVVHLQVWLPPLJ��GHP�-XGR�-X�-XWVX�&OXE�6DPXUDL�6HWWHULFK�]XU�$QVFKDIIXQJ�YRQ*UXQGVSRUWJHUlWHQ�HLQHQ�=XVFKXVV�LQ�+|KH�YRQ��������L ]X�JHZlKUHQ�

F� $QWUDJ�GHU�7XUQJHPHLQGH�6HWWHULFK�H�9��DXI�*HZlKUXQJ�HLQHV�=XVFKXVVHV
]XU�$QVFKDIIXQJ�YRQ�*OHLWUROOEUHWWHUQ
'HU�$XVVFKXVV�I�U�.XOWXU��3DUWQHUVFKDIW��6SRUW�XQG�9HUHLQVI|UGHUXQJ�EHVFKORVVHLQVWLPPLJ�� GHU� 7XUQJHPHLQGH� 6HWWHULFK� H�9�� ]XU� $QVFKDIIXQJ� YRQ*UXQGVSRUWJHUlWHQ�HLQHQ�=XVFKXVV�LQ�+|KH�YRQ�������L ]X�JHZlKUHQ�
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G� $QWUDJ� GHV�5DGIDKUHUYHUHLQV� ���%DHVZHLOHU� H�9�� DXI�*HZlKUXQJ� HLQHV
=XVFKXVVHV�]XU�$QVFKDIIXQJ�YRQ�]ZHL�5DGEDOOUlGHUQ
'HU�$XVVFKXVV�I�U�.XOWXU��3DUWQHUVFKDIW��6SRUW�XQG�9HUHLQVI|UGHUXQJ�EHVFKORVVHLQVWLPPLJ�� GHP� 5DGIDKUHUYHUHLQ� ��� %DHVZHLOHU� H�9�� ]XU� $QVFKDIIXQJ� YRQ*UXQGVSRUWJHUlWHQ�HLQHQ�=XVFKXVV�LQ�+|KH�YRQ��������L ]X�JHZlKUHQ�

H� $QWUDJ�GHV�69�)RUWXQD�%HJJHQGRUI�DXI�*HZlKUXQJ�HLQHV�=XVFKXVVHV�]XU
$QVFKDIIXQJ�YRQ�GLYHUVHQ�6SRUWJHUlWHQ
'HU�$XVVFKXVV�I�U�.XOWXU��3DUWQHUVFKDIW��6SRUW�XQG�9HUHLQVI|UGHUXQJ�EHVFKORVVHLQVWLPPLJ�� GHP� 69� )RUWXQD� %HJJHQGRUI� ]XU� $QVFKDIIXQJ� YRQ*UXQGVSRUWJHUlWHQ�HLQHQ�=XVFKXVV�LQ�+|KH�YRQ��������L ]X�JHZlKUHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�ZXUGHQ�NHLQH�0LWWHLOXQJHQ�YRUJHWUDJHQ�

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
$QIUDJHQ�ZXUGHQ�QLFKW�JHVWHOOW�


