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$� gIIHQWOLFKH�6LW]XQJ
�� %HVWHOOXQJ�HLQHV�HLQHU�6FKULIWI�KUHUV�6FKULIWI�KUHULQ�XQG�HLQHV�HLQHU�VWHOOYHU�WUHWHQGHQ�6FKULIWI�KUHUV�6FKULIWI�KUHULQ
�� :DKO�GHU�VWHOOYHUWUHWHQGHQ�$XVVFKXVVYRUVLW]HQGHQ
�� 6WUD�HQUHLQLJXQJVJHE�KUHQ�����
�� $EIDOOEHVHLWLJXQJVJHE�KUHQ�����
�� .DQDOEHQXW]XQJVJHE�KUHQ�����
�� %HVWDWWXQJV��XQG�*UDEVWHOOHQJHE�KUHQ�
�� *HQHKPLJXQJ�YRQ��EHUSODQPl�LJHQ�$XVJDEHQ
�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� 9HUJDEH�GHV�$XIWUDJHV�I�U�GHQ�8PEDX�XQG�GLH�6DQLHUXQJ�GHU�%XUJ�%DHVZHL�OHU�KLHU� /�IWXQJVLQVWDOODWLRQVDUEHLWHQ
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

%�UJHUPHLVWHU�'U��/LQNHQV�EDW��GLH�7DJHVRUGQXQJ�XP�GHQ�3XQNW
��D� Å3HUVRQDODQJHOHJHQKHLW��KLHU� 8QEHIULVWHWH� hEHUQDKPH� HLQHU� %DXLQJHQLHXULQ� GHU�)DFKULFKWXQJ$UFKLWHNWXU´
]X�HUZHLWHUQ��'HU�GLHVEH]�JOLFKH�%HVFKOXVV�ZXUGH�HLQVWLPPLJ�JHIDVVW��
$X�HUKDOE�GHU�7DJHVRUGQXQJ�EDW�+HUU�)UDNWLRQVYRUVLW]HQGHU�%HFNHUV�GDUXP��GLH6LW]XQJVQLHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV�+DXSW�� XQG� )LQDQ]DXVVFKXVVHV� DP�����������XQWHU�723���Å%HUDWXQJ�GHV�(QWZXUIHV�GHU�+DXVKDOWVVDW]XQJ�GHU�6WDGW%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU�������DXI�GHU�6����XQWHQ�LP�%HVFKOXVV�GDKLQJHKHQG
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]X�HUJlQ]HQ��GDVV�GHU�+DXSW��XQG�)LQDQ]DXVVFKXVV�GHP�6WDGWUDW�HLQVWLPPLJ�EHL� (QWKDOWXQJ� YRUVFKOlJW�� GLH�+DXVKDOWVVDW]XQJ�PLW� �SODQ�XQG�$QODJHQ� I�U� GDV+DXVKDOWVMDKU������LQ�GHU�)RUP�GHV�YRUOLHJHQGHQ�(QWZXUIHV�XQWHU�%HU�FNVLFKWLJXQJGHU�PLW�EHLOLHJHQGHU�$XIVWHOOXQJ�XQWHUEUHLWHWHQ�bQGHUXQJVYRUVFKOlJH�]X�EHVFKOLH��HQ�
'DV�3URWRNROO�ZLUG�HQWVSUHFKHQG�NRUULJLHUW��

$� gIIHQWOLFKH�6LW]XQJ
�� %HVWHOOXQJ� HLQHV�HLQHU� 6FKULIWI�KUHUV�6FKULIWI�KUHULQ� XQG� HLQHV�HLQHUVWHOOYHUWUHWHQGHQ�6FKULIWI�KUHUV�6FKULIWI�KUHULQ

*HPl�������$EV����6DW]���*2�1:�ILQGHQ�DXI�GLH�$XVVFKXVVPLWJOLHGHU�XQGGDV�9HUIDKUHQ�LQ�GHQ�$XVVFK�VVHQ�GLH�I�U�GHQ�5DW�JHOWHQGHQ�9RUVFKULIWHQHQWVSUHFKHQGH�$QZHQGXQJ��'HPQDFK�LVW�JHPl�������$EV����6DW]���*2�1:LQ�9HUELQGXQJ�PLW������$EV����*2�1:�YRP�+DXSW��XQG�)LQDQ]DXVVFKXVV�HLQ�H6FKULIWI�KUHU�LQ�]X�EHVWHOOHQ�
'LH�9HUZDOWXQJ�VFKOlJW�YRU��GLH�6FKULIWI�KUXQJ�LP�+DXSW��XQG�)LQDQ]DXV�VFKXVV���ZLH�ELVKHU���GHU�/HLWHULQ�GHU�+DXSWDEWHLOXQJ��)UDX�6WDGWDPWVUlWLQ6LPRQH�:HW]HO��]X��EHUWUDJHQ��,P�)DOOH�LKUHU�9HUKLQGHUXQJ��EHUQLPPW�+HUU6W$QJ��0DUNXV�6FKDOOHQEHUJ�GLH�6FKULIWI�KUXQJ�
*HPl�������$EV����6DW]���LQ�9HUELQGXQJ�PLW������$EV����*2�1:�ZLUG�GLH1LHGHUVFKULIW�YRP�%�UJHUPHLVWHU�DOV�$XVVFKXVVYRUVLW]HQGHQ�XQG�GHU�GHP6FKULIWI�KUHU�LQ�XQWHU]HLFKQHW�
%HVFKOXVV�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�EHVWHOOW�HLQVWLPPLJ�)UDX�6WDGWDPWVUlWLQ6LPRQH� :HW]HO� ]XU� 6FKULIWI�KUHULQ�� LP� )DOOH� LKUHU� 9HUKLQGHUXQJ� +HUUQ6WDGWDQJHVWHOOWHQ�0DUNXV�6FKDOOHQEHUJ�]X�LKUHP�6WHOOYHUWUHWHU�

�� :DKO�GHU�VWHOOYHUWUHWHQGHQ�$XVVFKXVVYRUVLW]HQGHQ�LP�+DXSW��XQG�)LQDQ]�DXVVFKXVV
'HU�6WDGWUDW�KDW�LQ�VHLQHU�6LW]XQJ�DP������������XQWHU�723����GLH�$XVVFKXVV�YRUVLW]HQGHQ�XQG�LKUH�6WHOOYHUWUHWHU�JHZlKOW�
*HPl�������$EV����6DW]���I�KUW�GHU�%�UJHUPHLVWHU�GHQ�9RUVLW]�LP�+DXSW��XQG)LQDQ]DXVVFKXVV��VRGDVV�HV�HLQHU�:DKO�QLFKW�EHGDUI��6HLQH�6WHOOYHUWUHWHU�ZlKOWGHU�+DXSW��XQG�)LQDQ]DXVVFKXVV�JHPl�������$EV����6DW]���DXV�VHLQHU�0LWWH�
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(V�LVW�LKP��EHUODVVHQ��HLQHQ�RGHU�PHKUHUH�9HUWUHWHU�GHV�9RUVLW]HQGHQ�]XZlKOHQ�
'LH�9HUZDOWXQJ�VFKOlJW�YRU��ZLH�LQ�GHU�9HUJDQJHQKHLW�]ZHL�VWHOOYHUWUHWHQGH9RUVLW]HQGH�]X�EHVWHOOHQ��)�U�GHQ�)DOO��GDVV�GHU�9RUVLW]HQGH�DQ�GHU�6LW]XQJQLFKW�WHLOQLPPW�XQG�GHU����VWHOOY��9RUVLW]HQGH�LQ�HLQHU�$QJHOHJHQKHLW�EHIDQJHQLVW��NDQQ�GHU�EHWUHIIHQGH�7DJHVRUGQXQJVSXQNW�QLFKW�EHKDQGHOW�ZHUGHQ�XQGPXVV�YRQ�GHU�7DJHVRUGQXQJ�DEJHVHW]W�ZHUGHQ��'XUFK�GLH�:DKO�HLQHV���VWHOOYHUWUHWHQGHQ� 9RUVLW]HQGHQ� N|QQHQ� QDFKWHLOLJH� =HLWYHU]|JHUXQJHQYHUPLHGHQ�ZHUGHQ�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�ZlKOW�GLH�VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQDXV�VHLQHU�0LWWH��'LHV�EHGHXWHW��GDVV�DXFK�GHU�%�UJHUPHLVWHU�VWLPPEHUHFKWLJWLVW��)�U�GLH�:DKO�JLOW�0HKUKHLWVZDKO�JHPl�������$EV����*2�1:�
)UDNWLRQVYRUVLW]HQGHU�3XKO�GHU�&'8�)UDNWLRQ�VFKOXJ�I�U�GLH�:DKO�GHV���VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ�+HUUQ�,��VWHOOY��%�UJHUPHLVWHU�+HUEHUW�*HOOHUXQG�DOV����VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ�+HUUQ����VWHOOY��%�UJHUPHLVWHU�%UXQR0RKU�YRU�
%HVFKOXVV�
'LH�0LWJOLHGHU�GHV�+DXSW��XQG�)LQDQ]DXVVFKXVVHV�ZlKOHQ�HLQVWLPPLJ
+HUUQ�+HUEHUW�*HOOHU�]XP����VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ�
XQG�
+HUUQ�%UXQR�0RKU�]XP����VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ�LP�+DXSW��XQG)LQDQ]DXVVFKXVV�

�� 6WUD�HQUHLQLJXQJVJHE�KUHQ�����
,� $XI�*UXQG�GHU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJVJHE�KUHQ�LQ�GHU�6WDGW%DHVZHLOHU� YRP� ������������ ]XOHW]W� JHlQGHUW� DP� ����������� EHWUlJW� DE�����������GLH�6WUD�HQUHLQLJXQJVJHE�KU�I�U�GLH�6RPPHUZDUWXQJ������L XQGI�U�GLH�:LQWHUZDUWXQJ������L MH�OIG��0HWHU�*UXQGVW�FNVVHLWH�HLQKHLWOLFK�I�U$QOLHJHUVWUD�HQ�� +DXSWHUVFKOLH�XQJVVWUD�HQ�� +DXSWYHUNHKUVVWUD�HQ� XQG+DXSWJHVFKlIWVVWUD�HQ�
,,� )�U�GLH�(UPLWWOXQJ�GHU�6WUD�HQUHLQLJXQJVJHE�KUHQ������ZXUGH�IROJHQGH*HE�KUHQEHGDUIVEHUHFKQXQJ�HUVWHOOW�
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6RPPHUZDUWXQJ���PDVFKLQHOOH�6WUD�HQUHLQLJXQJ�
$��.RVWHQHUPLWWOXQJ +DXVKDOWV�DQVDW] +DXVKDOWV�DQVDW] 5HFKQXQJV�HUJHEQLV���� ���� ����

L L L

����.RVWHQ�5HLQLJXQJVXQWHUQHKPHU ��������� ��������� ���������
����(UVWDWWXQJ�HLQHV�9HUZDOWXQJVNRVWHQDQWHLOV ��������� ��������� ���������� DQ $EVFKQLWW�����XQG�����
� �3HUVRQDONRVWHQDQWHLOH�I�U�0LWDUEHLWHU�GHU
� 9HUZDOWXQJ�
����/HLVWXQJVYHUUHFKQXQJ�%DXEHWULHEVDPW �������� ��������� ���������� 'LH YRQ�%HGLHQVWHWHQ�GHV�%DXEHWULHEV�
� DPWHV DQ�6WUD�HQ��:HJHQ�XQG�3OlW]HQ
� GXUFKJHI�KUWHQ�6WUD�HQUHLQLJXQJVDUEHL�� WHQ VLQG�KLHU�]X�YHUDQVFKODJHQ�
����'HFNXQJ�HLQHV�)HKOEHWUDJHV�DXV� �������� ���� ��������� 9RUMDKUHQ��5HVWYHUDQVFKODJXQJ�DXV
� 9RUMDKUHQ�
� *HVDPWNRVWHQ�GHU�6RPPHUZDUWXQJ ��������� ��������� ���������

%��(UPLWWOXQJ�GHV�*HE�KUHQEHGDUIV +DXVKDOWV�DQVDW] +DXVKDOWV�DQVDW] 5HFKQXQJV�HUJHEQLV���� ���� ����
L L L

D�����*HVDPWNRVWHQ ��������� ��������� ���������� �ZLH ]X $��
������DE]�JO�����Y��+� �������� �������� ��������� (UVWDWWXQJ�GHV�.RVWHQDQWHLOV�I�U�GLH�
� 5HLQLJXQJ�GHU�|IIHQWOLFKHQ�9HUNHKUV�
� IOlFKHQ�YRQ�$EVFKQLWW����
������/HLVWXQJVYHUUHFKQXQJ�%DXEHWULHEVKRI �������� ��������� ���������� �(UOlXWHUXQJ�VLHKH�XQWHQ�
� *HE�KUHQEHGDUI�I�U�6RPPHUZDUWXQJ ��������� ��������� ���������
E�����$XI�GHU�%DVLV�GHV�*HE�KUHQVDW]HV�YRQ� ��������� ��������� ���������� �����L [ �������0HWHU�9HUDQODJXQJV�
� OlQJH�ZHUGHQ������

���������
� 6WUD�HQUHLQLJXQJVJHE�KUHQ�HUZDUWHW�
F������hEHUVFKXVV ������ ������ ����
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'LH�(UVWDWWXQJ�GHV�.RVWHQDQWHLOV�I�U�GLH�5HLQLJXQJ�GHU�|IIHQWOLFKHQ�9HUNHKUV�IOlFKHQ�EHWUlJW�����GHU�5HLQLJXQJV��XQG�9HUZDOWXQJVNRVWHQ��'HV�:HLWHUHQZXUGHQ�GLH�/HLVWXQJVYHUUHFKQXQJHQ��GHV��%DXEHWULHEVKRIHV�HEHQIDOOV�DEJH]R�JHQ��GD��GLHVH��5HLQLJXQJVDUEHLWHQ��EHUZLHJHQG��LQ��%HUHLFKHQ��GXUFKJHI�KUWZHUGHQ��LQ��GHQHQ�DXI��*UXQG��HLQHV��HUK|KWHQ��9HUVFKPXW]XQJVJUDGHV���]�%��=HQWUXP���.LUFK���.�FN���/|IIHOVWUD�H���HLQH��]XVlW]OLFKH�5HLQLJXQJ��XQ�HUOlVVOLFK��LVW�E]Z��EHGLQJW��GXUFK�GHQ��KRKHQ�9HUNHKUVIOXVV�HLQ�]XVlW]OLFKHU5HLQLJXQJVEHGDUI��EHVWHKW��+DXSWYHUNHKUVVWUD�HQ��]��%��$DFKHQHU�6WUD�H���'LH�VDW]XQJVPl�LJ��YRUJHVFKULHEHQH��Z|FKHQWOLFKH��5HLQLJXQJ�GXUFK�GLH6WDGW���8QWHUQHKPHU���E]Z��GLH�(LJHQW�PHU��UHLFKW��QLFKW�DXV��GLHVH�6WUD�HQLQ�HLQHP�RUGQXQJVPl�LJHQ�=XVWDQG�]X�KDOWHQ�
'LH�9HUULQJHUXQJ�GHU�/HLVWXQJVYHUUHFKQXQJ�GHV�%DXEHWULHEVDPWHV�LVW�GDUDXI]XU�FN�]X�I�KUHQ��GDVV�GLHVH�5HLQLJXQJVDUEHLWHQ�]XP�7HLO�LP�5DKPHQ�YRQ$%0�0D�QDKPHQ� E]Z�� LP� 5DKPHQ� GHU� JHPHLQQ�W]LJHQ� $UEHLW� HUOHGLJWZXUGHQ�
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:LQWHUZDUWXQJ����6WUHXGLHQVW��

$� .RVWHQHUPLWWOXQJ +DXVKDOWV�DQVDW] +DXVKDOWV�DQVDW] 5HFKQXQJV�HUJHEQLV���� ���� ����
L L L

������9HUEUDXFKVPDWHULDO �������� �������� ��������
������(UVWDWWXQJ�GHU�3HUVRQDO��XQG�6DFK� �������� �������� ��������� NRVWHQ�DQ�$EVFKQLWW����
������(UVWDWWXQJ�GHU�9HUZDOWXQJVNRVWHQ�DQ �������� �������� ��������� $EVFKQLWW����������XQG����
� *HVDPWNRVWHQ�GHU�:LQWHUZDUWXQJ ��������� ��������� ���������
%��(UPLWWOXQJ�GHV�*HE�KUHQEHGDUIV +DXVKDOWVDQ� +DXVKDOWVDQ� 5HFKQXQJV�

VDW]����� VDW]����� HUJHEQLV
����

L L L

D����*HVDPWNRVWHQ�]X�$� ��������� ��������� ���������
� DE]�JOLFK� �������� �������� ��������� (UVWDWWXQJ�GHV�.RVWHQDQWHLOHV�I�U�GLH
� :DUWXQJ�GHU�|IIHQWOLFKHQ�9HUNHKUVIOl�� FKHQ�YRQ�$EVFKQLWW����������GHU
� :DUWXQJV��XQG�9HUZDOWXQJVNRVWHQ�
E� *HE�KUHQEHGDUI�I�U�:LQWHUZDUWXQJ ��������� ��������� ���������
� $XI GHU�%DVLV�GHV�LP�MHZHLOLJHQ�-DKU �������� �������� ���������� HUKREHQHQ�*HE�KUHQVDW]HV�HUJlEHQ� VLFK�*HE�KUHQHLQQDKPHQ�YRQ
F������hEHUVFKXVV�E]Z��=XVFKXVVEHGDUI ��������� ��������� ���������
'LH�YRUVWHKHQGH�.DONXODWLRQ�ZHLVW�I��G��-DKU������HLQHQ�*HE�KUHQEHGDUI�YRQ�(XURDXV��%HL�GHU�%HUHFKQXQJ�GHU�*HE�KU�I�U�GLH�:LQWHUZDUWXQJ�ZXUGHQ�DEHU�'XUFK�VFKQLWWVNRVWHQ�I�U�GLH�OHW]WHQ���-DKUH�DQJHVHW]W��GD�GLH�MlKUOLFKHQ�$XIZHQGXQJHQ�MHQDFK�:LWWHUXQJVODJH�VHKU�XQWHUVFKLHGOLFK�VHLQ�N|QQHQ��)�U�GLH�HLQ]HOQHQ�-DKUHHUJDEHQ�E]Z��HUJHEHQ�VLFK�IROJHQGH�XPODJHIlKLJH�$XIZHQGXQJHQ�
��������5HFKQXQJVHUJHEQLV� ����������L
��������5HFKQXQJVHUJHEQLV� ���������L
��������5HFKQXQJVHUJHEQLV� ���������L
��������5HFKQXQJVHUJHEQLV� ����������L
��������5HFKQXQJVHUJHEQLV� ����������L
��������/W��+DXVKDOWVSODQ� ����������L
��������/W��+DXVKDOWVSODQ� ����������L

����������L
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����������L
GLYLGLHUW�GXUFK���-DKUH
 GXUFKVFKQLWWOLFKHU�XPODJHIlKLJHU�$XI����� ZDQG ����������L

*HE�KUHQEHGDUI GLYLGLHUW�5HLQLJXQJVOlQJH�
'XUFKVFKQLWWVEHWUDJ �)URQWPHWHU�QDFK�5lXPXQJVSODQ�

��������� � ������� ���������� L�OIG�P

$XI *UXQG�GHU�YRUVWHKHQGHQ�%HUHFKQXQJHQ�ZLUG�YRUJHVFKODJHQ��GLH�6WUD�HQ�UHLQLJXQJVJHE�KUHQ�XQYHUlQGHUW�]X�EHODVVHQ��
'HU VLFK KLHUDXV�HUJHEHQGH�)HKOEHWUDJ�EHL�GHU�:LQWHUZDUWXQJ�VROOWH�DXV�GHU*HE�KUHQDXVJOHLFKVU�FNODJH�HQWQRPPHQ�ZHUGHQ�
%HVFKOXVV�
'HU +DXSW��XQG�)LQDQ]DXVVFKXVV� HPSILHKOW� GHP�6WDGWUDW� HLQVWLPPLJ��GLH6WUD�HQUHLQLJXQJVJHE�KUHQ�JHJHQ�EHU�GHP�-DKU������XQYHUlQGHUW�]X�EHODV�VHQ�

�� $EIDOOEHVHLWLJXQJVJHE�KUHQ�����
,� $XI�*UXQG�GHU�6DW]XQJ�GHU�6WDGW�%DHVZHLOHU��EHU�GLH�$EIDOOHQWVRUJXQJV�JHE�KUHQ� YRP� ������������ ]XOHW]W� JHlQGHUW� DP� ������������ ZHUGHQ� DE�����������IROJHQGH�$EIDOOHQWVRUJXQJVJHE�KUHQ�HUKREHQ�

'LH -DKUHVJUXQGJHE�KU�I�U�HLQHQ�JUDXHQ����O�$EIDOO�EHKlOWHU�I�U�5HVWP�OO�EHWUlJW �������L�
'LH -DKUHVJUXQGJHE�KU�I�U�HLQH�$EIDOOJHPHLQ�VFKDIW�������$EV����GHU�6DW]XQJ��EHU�$EIDOO�HQWVRUJXQJ��EHWUlJW �������L�
1HEHQ�GHU�-DKUHVJUXQGJHE�KU�ZLUG�I�U�MHGH�(QW�OHHUXQJ�GHV�JUDXHQ����O�$EIDOOEHKlOWHUV�I�U�5HVWP�OOHLQH *HE�KU�YRQ ������L�HUKREHQ�$OV�0LQGHVWLQDQVSUXFKQDKPH�ZHUGHQ�MlKUOLFK��(QWOHHUXQJHQ�]XJUXQGH�JHOHJW�
'LH -DKUHVJHE�KU�I�U�HLQHQ�JU�QHQ�����O�$EIDOOEHKlOWHU�I�U%LRDEIlOOH�EHWUlJW ������L�
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'LH +|KH�GHU�$EIDOOHQWVRUJXQJVJHE�KU�I�U�JUDXH�$EIDOOEHKlOWHU�I�U�5HVWP�OOPLW HLQHP�)DVVXQJVYHUP|JHQ�YRQ�������O�EHWUlJW
D�� EHL�Z|FKHQWOLFKHU�(QWOHHUXQJ���������L MlKUOLFK� �������L PRQDWOLFKE� EHL���Z|FKHQWOLFKHU�(QWOHHUXQJ���������L MlKUOLFK� ������L PRQDWOLFKF� EHL�YLHUZ|FKHQWOLFKHU�(QWOHHUXQJ�������L MlKUOLFK� �����������������L PRQDWOLFKG� :LUG�PLW�GHU�6WDGW�GLH�(QWOHHUXQJ�DXI�$EUXI�YHUHLQEDUW��ZLUG�QHEHQ�HLQHU%HUHLWVWHOOXQJVJHE�KU�I�U�GHQ�JUDXHQ�������O�$EIDOOEHKlOWHU�I�U�5HVWP�OOLQ�+|KH�YRQ��������L MlKUOLFK�������LPRQDWOLFK�HLQH�*HE�KU�YRQ������

L SUR (QWOHHUXQJ�HUKREHQ�
'LH�$EIDOOHQWVRUJXQJVJHE�KU�I�U�GLH�$EIXKU�YRQ����O�$EIDOOVlFNHQ�I�U�5HVW�P�OO�EHWUlJW�MH�6W�FN������L�
:LUG�HLQ�%HKlOWHU�GXUFK�YRUVlW]OLFKH�RGHU�IDKUOlVVLJH�+DQGOXQJ�XQEUDXFKEDU�HUKHEW� GLH� 6WDGW� HLQH� HLQPDOLJH� *HE�KU� LQ� +|KH� YRQ� ������L� GLH� YRU(UVDW]DXVOLHIHUXQJ�]X�HQWULFKWHQ�LVW�'DV�(QWJHOW�I�U�GLH�]ZHLWH�XQG�MHGH�ZHLWHUH�$QIRUGHUXQJVNDUWH�I�U�6SHUUJXWJHPl�������$EV����$EIDOOHQWVRUJXQJVVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�EHWUlJW������L�
)�U� GLH� $QOLHIHUXQJ� YRQ� JU|�HUHQ�0HQJHQ�*U�QDEIDOO� EHLP� VWlGWLVFKHQ5HF\FOLQJKRI���EHU�HLQH�3.:�.RIIHUUDXPODGXQJ�KLQDXV��ZLUG�JHPl������$EV�� GHU�6DW]XQJ��EHU�GLH�$EIDOOHQWVRUJXQJVJHE�KUHQ�HLQ�(QWJHOW� YRQ�����
L�FEP�*U�QDEIDOO�HUKREHQ�

,,� $XV�GHU�QDFKVWHKHQGHQ�$XIVWHOOXQJ�LVW�GLH�.RVWHQHQWZLFNOXQJ�LP�$EIDOOEHUHLFKHUVLFKWOLFK�
+DXVKDOWVDQVDW]������ (UJHEQLV���

����� L � ��������� L � ���������� L �
$� .267(1(50,77/81*
8QWHUKDOWXQJ�YRQ�*HElXGHQ��61������ ������ ������ ������
%HVHLWLJXQJ�HUVDW]SIOLFKWLJHU�6FKlGHQ�DQ�EHEDXWHQ*UXQGVW�FNHQ ����� ����� ����
8QWHUKDOWXQJ�Y�EHZHJO��6DFKHQ�X��YHU�P|JHQVXQZLUNV��$QVFKDII���61������ �������� �������� ��������
%HZLUWVFKDIWXQJ�Y�*HElXGHQ�XQG�$QODJHQ��61������ ��������� ��������� ���������
+DOWXQJ�YRQ�)DKU]HXJHQ��DXV�61������ ��������� ��������� ���������
9HUEUDXFKVPDWHULDO ������ ������ ����
(QWVRUJXQJVHQWJHOWH�I�U�+DXV��XQG�6SHUUP�OO ������������ ������������ ������������
*HVFKlIWVDXVJDEHQ��DXV�61������ �������� �������� ��������
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+DXVKDOWVDQVDW]������ (UJHEQLV���
����� L � ��������� L � ���������� L �

6DPPOXQJV��XQG�7UDQVSRUWNRVWHQ�I�U�0�OO��6SHUUP�OOXQG�%LRDEIlOOH ���������� ���������� ����������
0LHW��XQG�(QWOHHUXQJVNRVWHQ�GHU�����FEP�0*%�DQSULYDWHQ�*UXQGVW�FNHQ ��������� ��������� ���������
('9�.RVWHQ�XQG�:DUWXQJVNRVWHQ�GHV�+HXUHND�6\VWHPV ���� �������� ��������
6DPPOXQJV��XQG�7UDQVSRUWNRVWHQ�I�U�:HUWVWRIIVDPP�OXQJHQ��*U�Q��3DSLHU� ���������� ���������� ����������
.RVWHQ�GHV�:LQGHO�6HUYLFH�]XU�$EIDOOYHUPHLGXQJ ������ ������ ������
6DPPOXQJV��XQG�(QWVRUJXQJVNRVWHQ�GHU�6FKDGVWRIIH ��������� ��������� ���������
.RVWHQ�GHU�$EIDOOEHUDWXQJ�XQG�gIIHQWOLFKNHLWVDUEHLW �������� ��������� ��������
%HWULHE�GHV�5HF\FOLQJKRIV ��������� ��������� ���������
9HUZHUWXQJVNRVWHQ��.RPSRVWSODW]��.�KOJHUlWH��ZHL�H:DUH� ���������� ���������� ����������
(UVWDWWXQJ�GHU�SHUV|QOLFKHQ�$XVJDEHQ�DQ�$EVFKQLWW������������� ���������� ���������� ����������

(UVWDWWXQJ�DQWHLOLJHU�.RVWHQ�('9 �������� �������� ��������
/HLVWXQJVYHUUHFKQXQJ�%DXEHWULHEVKRI ��������� ��������� ���������
$EVFKUHLEXQJHQ �������� �������� ��������
9HU]LQVXQJ�GHV�$QODJHNDSLWDOV �������� ��������� ���������
=XI�KUXQJ�*HE�KUHQDXVJOHLFKVU�FNODJH�8$���� ������ ������ ����������
*HVDPWNRVWHQ ������������ ������������ ������������

%� �(50,77/81*�'(6�*(%h+5(1%('$5)6
*HVDPWNRVWHQ ������������� ������������ ������������
DE]�JOLFK�
(QWQDKPH�DXV�GHU�5�FNODJH ���������� ��������� ����
(LQQDKPHQ�DXV�GHU�$EJDEH�YRQ�6SHUUJXWNDUWHQ �������� �������� ��������
=DKOXQJHQ�DXV�'6'�9HUWUDJ�X�D� ���������� ���������� ����������
=DKOXQJHQ��I�U�6FKDGHQVIlOOH ����� ����� ����
(LQQDKPHQ�DXV�5HF\FOLQJKRI �������� �������� ��������
9HUPLVFKWH�(LQQDKPHQ ������ ������ ���������
(LQQDKPHQ�DXV�GHP�3DSLHUDEIXKUYHUWUDJ ��������� ��������� ���������
YHUEOHLEHQ ������������ ������������ ������������
����$EIDOOEHVHLWLJXQJVJHE�KUHQ ������������ ������������� ������������
h%(56&+866�)(+/%(75$* � ������ �������� �������
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,,,� 8QWHU�%HU�FNVLFKWLJXQJ�GHU�]X�HUZDUWHQGHQ�$XVJDEHQ�LP�-DKUH������HUIROJWQDFKVWHKHQGH�*HE�KUHQEHGDUIVEHUHFKQXQJ��
%H]HLFKQXQJ +DXVP�OO

L

%LRDEIlOOH
L

6SHUUJXW��*U�Q�VFKQLWW
L

LQVJHVDPW
L

$��=XVDPPHQVWHOOXQJ�GHU�.RVWHQ
�� *HVFKlIWVDXVJDEHQ �������� ���� �������� ��������
�� 6DPPOXQJV��XQG�7UDQVSRUWNRV�WHQ�I�U�0�OO��%LRDEIlOOH�XQG6SHUUJXW7UDQVSRUW*HIl�PLHWH.RVWHQ�+HXUHND

�����������������������������
�����������������������

�����������������
�����������������������������

�� 6DPPOXQJV��XQG�7UDQVSRUWNRV�WHQ�I�U�:HUWVWRIIVDPPOXQJHQ�*U�QDEIlOOH��3DSLHU�
���� ���� ���������� ����������

�� ('9��XQG�:DUWXQJVNRVWHQ+HXUHND�6\VWHP ���� ���� ���� ����

�� (QWVRUJXQJVHQWJHOWH�I�U�+DXV�XQG�6SHUUP�OO ������������ ���� ��������� ������������

�� 9HUZHUWXQJVNRVWHQ ���� ���������� ���������� ����������
�� 6DPPOXQJV��XQG�(QWVRUJXQJV�NRVWHQ�GHU�6FKDGVWRIIH ���� ���� ��������� ���������

�� %HWULHE�GHU�5HF\FOLQJK|IH ���� ���� ��������� ���������
�� .RVWHQ�GHU�$EIDOOEHUDWXQJ�XQGgIIHQWOLFKNHLWVDUEHLW$XIWHLOXQJ�QDFK�'HSRQLH��XQG9HUZHUWXQJVNRVWHQ+DXVP�OO �������%LRDEIlOOH �������VRQVWLJHV �������:HLWHUH��������L VLQG�EHL�GHU$XVJDEH�I�U�����FEP�&RQWDLQHUYHUDQVFKODJW�

�������� ������� ������� ��������

��� (UVWDWWXQJ�GHU�SHUV|QOL�FKHQ�$XVJDEHQ�DQ$EVFKQLWW�����������$XI�WHLOXQJ�ZLH�XQWHU�����8QG�����QXU�6SHUUJXW���:HLWH�UH�����������L VLQG�EHL�GHU$XVJDEH�I�U�����FEP�&RQ�WDLQHU�YHUDQVFKODJW�

���������� ��������� ���������

���������

����������

��� (UVWDWWXQJ�DQ��������������DQWHLOLJH�.RVWHQ�('9�$XIWHLOXQJ�ZLH�XQWHU���XQG�����:HLWHUH��������LVLQG�EHL�GHU�$XVJDEH�I�U����FEP�&RQWDLQHU�YHU�DQVFKODJW�

�������� ��������� ������� ���������



- 12 -

%H]HLFKQXQJ +DXVP�OO
L

%LRDEIlOOH
L

6SHUUJXW��*U�Q�VFKQLWW
L

LQVJHVDPW
L

��� 8QWHUKDOWXQJ�YRQ�*HElX�GHQ��DXV�61������ ���� ���� ������ ������

��� 8QWHUKDOWXQJ�YRQ�EHZHJO�6DFKHQ�XQG�YHUP|JHQV�ZLUNVDPH�$QVFKDIIXQJHQ�DXV�61������

���� ���� �������� ��������

��� %HZLUWVFKDIWXQJ�YRQ�*H�ElXGHQ�XQG�$QODJHQ��DXV61������
���� ���� ��������� ���������

��� +DOWXQJ�YRQ�)DKU]HXJHQ�61������ ���� ���� ��������� ���������

��� 9HUEUDXFKVPDWHULDO ���� ���� ������ ������
��� /HLVWXQJVYHUUHFKQXQJ�%DXEHWULHEVKRI ���� ���� ��������� ���������

��� $EVFKUHLEXQJHQ ���� ���� �������� ���������
��� 9HU]LQVXQJ�GHV�$QODJH�NDSLWDOV ���� ���� �������� ��������

��� %HVHLWLJXQJ�HUVDW]SIOLFKWL�JHU�6FKlGHQ ���� ���� ����� �����

*HVDPWNRVWHQ� ������������ ���������� ���������� ������������
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%H]HLFKQXQJ +DXVP�OO
L

%LRDEIlOOH
L

6SHUUJXW��*U�Q�VFKQLWW
L

LQVJHVDPW
L

%��(UPLWWOXQJ�GHV�*HE�KUHQEHGDUIV
�� *HVDPWNRVWHQ�ZLH�]X�$�� ������������ ���������� ���������� ������������
D E ] � J O L F K�
=DKOXQJHQ�I�U�6FKDGHQIlOOH(QWQDKPH�DXV�GHU�5�FNODJH(LQQDKPHQ�DXV�GHU�$EJDEH�YRQ6SHUUJXWNDUWHQ=DKOXQJHQ�DXV�'6'�9HUWUDJ�X�D�(LQQDKPHQ�DXV�5HF\FOLQJKRI(LQQDKPHQ�DXV�GHP�3DSLHUDE�IXKUYHUWUDJ9HUPLVFKWH�(LQQDKPHQ

�������������������
� �����������������

������

�����������������
������������
����

����������������������
��������������������������

�����

�����������������������
���������������������������

������
*HE�KUHQEHGDUI� ������������ ���������� ���������� ������������

%HUHFKQXQJ�GHU�*HE�KU�I�U�GLH�%LRWRQQH�
%HL�GHP�*HVDPWJHE�KUHQEHGDUI�I�U�GLH�%LRDEIlOOH�LQ�+|KH�YRQ������������L KDQGHOWHV�VLFK�ELV�DXI�GLH�9HUZHUWXQJVNRVWHQ�LQ�+|KH�YRQ������������L ���������L $XVJDEH�DQVDW]������������L DOV�5�FNODJHQHQWQDKPH��XP�)L[NRVWHQ��GLH�GHU�*UXQGJHE�KU�GHU5HVWP�OOWRQQH�]X]XRUGQHQ�VLQG��+LHUEHL�LVW�]X�EHU�FNVLFKWLJHQ��GDVV�RKQH�%LRWRQQHGLH� (QWOHHUXQJ� GHU� 5HVWP�OOWRQQH�Z|FKHQWOLFK� JHVFKHKHQ�Z�UGH�� ZRGXUFK� HQW�VSUHFKHQG�KRKH�7UDQVSRUW��XQG�(LQVDPPOXQJVNRVWHQ�DQIDOOHQ�Z�UGHQ�%HL�GHQ�9HUZHUWXQJVNRVWHQ��.RPSRVWDQODJH��LQ�+|KH�YRQ������������L LVW�GDYRQDXV]XJHKHQ��GDVV�LQ�+|KH�YRQ�����������������L� GLHVHU�.RVWHQ�GDV�$XINRPPHQ�DQ5HVWP�OO��ZHOFKHV�ZHVHQWOLFK�WHXUHU�LVW��UHGX]LHUW�ZLUG��'LHVH�5HJHOXQJ�HQWVSULFKWGHU� 9RUJDEH� GHV� �� �� $EV�� �� /DQGHVDEIDOOJHVHW]HV� KLQVLFKWOLFK� GHU� JHVHW]OLFKHQ)RUGHUXQJ��QDFK�GHU�GLH�*HE�KU�VR�EHPHVVHQ�VHLQ�VROO��GDVV�ZLUNVDPH�$QUHL]H�]XU9HUPHLGXQJ��*HWUHQQWKDOWXQJ�XQG�9HUZHUWXQJ�JHVFKDIIHQ�ZHUGHQ�
%HUHFKQXQJ�YHUEOHLEHQGH�.RVWHQGLYLGLHUW *HIl�H� *HE�KU�%LRWRQQH��������L � �����  ����� LGXUFK����WHLOEDU �������L
%HUHFKQXQJ�GHU�.RVWHQ�SUR�(QWOHHUXQJ��5HVWP�OOWRQQH�
%HL�GHP�*HVDPWJHE�KUHQEHGDUI�LQ�+|KH�YRQ��������������L VLQG�GLH�.RVWHQ�GHU*HIl�PLHWH�LQ�+|KH�YRQ���������L LQ $E]XJ ]X EULQJHQ��%HL�GHQ��EULJHQ�.RVWHQ�LQ+|KH�YRQ��������������L KDQGHOW�HV�VLFK�ELV�DXI�GLH�.RVWHQ�GHU�0�OOYHUEUHQQXQJ�E]Z�'HSRQLH�XP�)L[NRVWHQ��GLH�GHU�*UXQGJHE�KU�]X]XVFKODJHQ�VLQG��
%HL� GHQ�.RVWHQ� GHU�0�OOYHUEUHQQXQJ�E]Z��'HSRQLH� I�U�+DXVP�OO� LQ�+|KH� YRQ�����������L ��������������L $XVJDEHDQVDW]�����(QWQDKPH�DXV�GHU�5�FNODJH�XQGVRQVWLJH�(LQQDKPHQ�LQ�+|KH�YRQ������������L� ZLUG�GDYRQ�DXVJHJDQJHQ��GDVV���
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Y��+��GLHVHU�.RVWHQ�DOV�NDONXODWRULVFKH�.RVWHQ�GHQ�)L[NRVWHQ�]X]XRUGQHQ�VLQG��GD�VLHXQDEKlQJLJ�YRQ�GHU�$XVODVWXQJ�GHU�0�OOYHUEUHQQXQJVDQODJH�HQWVWHKHQ�
YRUDXVVLFKWOLFK�WDWVlFKO�YDULDEOH�.RVWHQ $Q]DKO�0�OOJHIl�H $Q]DKO�(QWOHHUXQJ *HE�KU
�����������L � �������� ������� �� ������L

1DFK�GHU�6DW]XQJ��EHU�GLH�$EIDOOHQWVRUJXQJVJHE�KUHQ�ZHUGHQ����(QWOHHUXQJHQ�DOV9RUDXVOHLVWXQJ� HUKREHQ�� 1DFK� GHP� :HJIDOO� GHU� 0LQGHVWHQWOHHUXQJHQ� LVW� QDFKGHU]HLWLJHP�.HQQWQLVVWDQG�GDYRQ�DXV]XJHKHQ��GDV�DXFK�WDWVlFKOLFK�LP�'XUFKVFKQLWWPLW����(QWOHHUXQJHQ�JHUHFKQHW�ZHUGHQ�NDQQ�
(UPLWWOXQJ�GHU�-DKUHVJUXQGJHE�KUHQ
$XI�*UXQG�GHU�YHUPHKUWHQ�%DXWlWLJNHLW�ZLUG�YRQ�����������������������5HVWP�OO�EHKlOWHUQ�DXVJHJDQJHQ��+LHUEHL�LVW�]X�EHU�FNVLFKWLJHP��GDVV�GLH�=DKO�GHU�$EIDOO�JHPHLQVFKDIWHQ�U�FNOlXILJ�LVW�
(V�ZLUG�PLW�FD������$EIDOOJHPHLQVFKDIWHQ�JHUHFKQHW�'LH�)L[NRVWHQ�I�U�GLH�6SHUUJXWDEIXKU�EHWUDJHQ ������������L� )L[NRVWHQ�5HVWP�OO ������������L� )L[NRVWHQ�%LRDEIlOOH ������������LLQVJHVDPW �������������L
�������������L � ��������������*HIl�H�������$*�� �������LGXUFK����WHLOEDU��� �������L

-DKUHVJUXQGJHE�KU�I�U�HLQH�$EIDOOJHPHLQVFKDIW� ��������L
*HIl�PLHWH���������L � �������*HIl�H� �������L MH *HIl��MlKUOLFK�'XUFK����WHLOEDU� �������L�

'LH�-DKUHVJUXQGJHE�KU�I�U�HLQHQ����O�5HVWP�OOEHKlOWHU�EHWUlJW�VRPLW��������L

(UPLWWOXQJ�GHU�*HE�KU�I�U�GLH�����FEP�&RQWDLQHU
)�U�GLH�(QWOHHUXQJ�XQG�(QWVRUJXQJ�GHU�����FEP�&RQWDLQHU�HQWVWHKHQ�.RVWHQ�LQ�+|KHYRQ�����������L ]X]�JOLFK�ZHLWHUHU�����������L I�U 3HUVRQDO��XQG�*HVFKlIWVNRVWHQ�PLWKLQ�*HVDPWNRVWHQ�YRQ�����������L� 'LHV�EHU�FNVLFKWLJW�HLQH�(QWJHOW]DKOXQJ�DQGLH�$:$�YRQ��������L � �� � 0:6W��������L  ������ L MH�7RQQH�
,P�-DKUH������ZXUGH�HLQ�GXUFKVFKQLWWOLFKHV�*HZLFKW�YRQ��������NJ�MH�(QWOHHUXQJHUPLWWHOW��+LHUQDFK�HUJLEW�VLFK�IROJHQGH�%HUHFKQXQJ�
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$UW�GHU�.RVWHQ Z|FKHQWOLFKH�(QWOHHUXQJ
L

]ZHLZ|FKHQW�OLFKH�(QWOHHUXQJ
L

YLHUZ|FKHQWOLFKH(QWOHHUXQJ
L

DXI�$EUXI

L

'HSRQLH�09$ ����������������� ����������������� ����������������� �����
0LHWH�XQG�$EIXKU�OW��9HUWUDJ�XQYHUlQGHUW� ������ ����� ����� ������0LHWH
������$EIXKU�������
3HUVRQDO��XQG�*HVFKlIWVNRVWHQ�����������L � ���&RQWDLQHU����� �����

����� ����� ����� �����

*HE�KU�PRQDWOLFK ������ ������ ������ �������
�������������MH�$EIXKU�
*HE�KU�MlKUOLFK �������� �������� ������ ������

)�U�GLH�����FEP�&RQWDLQHU�ZLUG�YROOH�.RVWHQGHFNXQJ�HU]LHOW��(LQH�$QKHEXQJ�LVW�GDKHUQLFKW�HUIRUGHUOLFK�
9HUZHQGXQJ�GHU�*HE�KUHQDXVJOHLFKVU�FNODJHQ
'XUFK�$UWLNHO���GHV�*HVHW]HV�]XU�bQGHUXQJ�GHV�/DQGHVDEIDOOJHVHW]HV�XQG�GDPLW� LQ=XVDPPHQKDQJ�VWHKHQGHU�9RUVFKULIWHQ�LVW�����.$*�GDKLQJHKHQG�JHlQGHUW�ZRUGHQ��GDVV.RVWHQ�EHUGHFNXQJHQ�DP�(QGH�HLQHV�.DONXODWLRQV]HLWUDXPHV�DXV�*HE�KUHQUHFKQXQJHQLQQHUKDOE� GHU� QlFKVWHQ� �� -DKUH� DXV]XJOHLFKHQ� VLQG��.RVWHQXQWHUGHFNXQJHQ� VROOHQLQQHUKDOE�GLHVHV�=HLWUDXPHV�DXVJHJOLFKHQ�ZHUGHQ�
'LH�$EIDOOEHVHLWLJXQJVJHE�KUHQ�I�U�5HVWP�OO�ZXUGHQ�LP�-DKUH������JHJHQ�EHU�����OHLFKW�JHVHQNW�=XP�$XVJOHLFK�GHV�*HE�KUHQKDXVKDOWHV������ZDU�GLH�(QWQDKPH�HLQHV�%HWUDJHV�DXV�GHU*HE�KUHQDXVJOHLFKVU�FNODJH�LQ�+|KH��YRQ�����������L YHUDQVFKODJW��
'LH� *HE�KUHQDXVJOHLFKVU�FNODJH� ZLHV� DP� -DKUHVHQGH� ����� HLQHQ� %HVWDQG� YRQ�����������L DXI� 1DFK�GHU�*HE�KUHQNDONXODWLRQ� ����� LVW� HLQH�(QWQDKPH� DXV� GHU*HE�KUHQDXVJOHLFKVU�FNODJH�I�U�GDV�-DKU������LQ�+|KH�YRQ�����������L YRUJHVHKHQ�VR�GDVV�DXV�GHU�5�FNODJH�QRFK������������L ]XU 9HUI�JXQJ�VWHKHQ��8P�QRFKPDOV�GLH$EIDOOEHVHLWLJXQJVJHE�KUHQ�VHQNHQ�]X�N|QQHQ��LVW�QDFK�GHU�YRUVWHKHQGHQ�.DONXODWLRQHLQH�(QWQDKPH�LQ�+|KH�YRQ������������L HUIRUGHUOLFK��(LQH�ZHLWHUJHKHQGH�(QWQDKPHVROOWH�WXQOLFKVW�YHUPLHGHQ�ZHUGHQ��GD�]XU�=HLW�QRFK�QLFKW�DEVHKEDU�LVW��RE�QLFKW�GXUFKGLH�5�FNHUVWDWWXQJHQ� I�U� �� -DKUH� ��:HJIDOO� GHU�0LQGHVWHQWOHHUXQJHQ� ��� � HLQH�ZHL�WHUJHKHQGH�(QWQDKPH�DXV�GHU�*HE�KUHQDXVJOHLFKVU�FNODJH�]XP�$XVJOHLFK�GHV�*HE�K�UHQKDXVKDOWHV�QRWZHQGLJ�ZLUG��

%�UJHUPHLVWHU�'U��/LQNHQV�HUJlQ]WH��GDVV�GLH�*HE�KUHQNDONXODWLRQ�DXI�GHU*UXQGODJH�HLQHU�$XVNXQIW�GHU�$:$�EHUXKH��GDVV�YRQ�HLQHU�XQYHUlQGHUWHQ9HUEUHQQXQJVJHE�KU�LP�-DKU������DXVJHJDQJHQ�ZHUGHQ�N|QQH��$XIJUXQG
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GHU�EHL�GHU�6WDGW�%DHVZHLOHU�YRUKDQGHQHQ�5�FNODJH�VHL�DEHU�GLH�0|JOLFKNHLWJHJHEHQ��GLH�*HE�KUHQ�]X�VHQNHQ��'LHV�VHL�XP�VR�SRVLWLYHU�]X�EHZHUWHQ��DOVQDFK�GHU�JHlQGHUWHQ�5HFKWVODJH��ZRQDFK�NHLQH�$Q]DKO�YRQ�0LQGHVWHQWOHH�UXQJHQ�PHKU�JHIRUGHUW�ZHUGHQ�G�UIH��HLJHQWOLFK�PLW�HLQHU�QHJDWLYHQ�.RVWHQ�HQWZLFNOXQJ�KlWWH�JHUHFKQHW�ZHUGHQ�N|QQHQ�
$XI�GLH�HUJlQ]HQGH�)UDJH�YRQ�+HUUQ�)UDNWLRQVYRUVLW]HQGHQ�%HFNHUV�WHLOWH�GLH9HUZDOWXQJ�PLW��GDVV�GLH�(UK|KXQJ�GHV�+DXVKDOWVDQVDW]HV�I�U�6DPPOXQJV�XQG�7UDQVSRUWNRVWHQ�I�U�0�OO��%LRDEIlOOH�XQG�6SHUUJXW��EHUZLHJHQG�DXI�GLHPLW�GHP�EHDXIWUDJWHQ�$EIXKUXQWHUQHKPHU�YHUWUDJOLFK�YHUHLQEDUWH�/RKQJOHLW�NODXVHO�]XU�FN�]X�I�KUHQ�LVW��+LQVLFKWOLFK�GHU�$QVDW]HUK|KXQJ�I�U�9HUZHU�WXQJVNRVWHQ�KDQGHOH�HV�VLFK�XP�0HQJHQ�XQG�.RVWHQVWHLJHUXQJHQ�
%HVFKOXVV�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�HPSILHKOW�GHP�6WDGWUDW�HLQVWLPPLJ�DXI�GHU*UXQGODJH�GHU�YRUOLHJHQGHQ�*HE�KUHQEHGDUIVEHUHFKQXQJ�����IROJHQGH�*HE�KUHQ�]X�EHVFKOLH�HQ�
'LH�-DKUHVJUXQGJHE�KU�I�U�HLQHQ����O�$EIDOOEHKlOWHUI�U�5HVWP�OO�EHWUlJW� �������L � ELVKHU��������L �
'LH�-DKUHVJUXQGJHE�KU�I�U�HLQH�$EIDOOJHPHLQVFKDIW�������$EV���'HU�6DW]XQJ��EHU�$EIDOOHQWVRUJXQJ���EHWUlJW� �������L � ELVKHU��������L �
1HEHQ�GHU�-DKUHVJUXQGJHE�KU�ZLUG�I�U�MHGH�(QWOHHUXQJ�GHV�JUDXHQ���O�$EIDOOEHKlOWHUV�I�U�5HVWP�OO�HLQH�*HE�KU�YRP� �����L � ELVKHU������L �HUKREHQ�
'LH��EULJHQ�$EIDOOEHVHLWLJXQJVJHE�KUHQ�EOHLEHQ�XQYHUlQGHUW��� XQG�
�� GLH�*HE�KUHQVDW]XQJ�]XU�6DW]XQJ��EHU�GLH�$EIDOOHQWVRUJXQJ�LQ�GHU6WDGW�%DHVZHLOHU�GDKLQJHKHQG�]X�lQGHUQ��GDVV� � �� ��$EV����6DW]��JHVWULFKHQ�ZLUG�����$OV�0LQGHVWHQWOHHUXQJHQ�ZHUGHQ�MlKUOLFK���(QWOHHUXQJHQ��EHL�7HLO�=HLWUlXPHQ� MH� DQJHIDQJHQHQ�0RQDW� MH� ����� GHU� -DKUHVJHE�KU�� ]X*UXQGH�JHOHJW��
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�� .DQDOEHQXW]XQJVJHE�KUHQ�����
)HVWVHW]XQJ�GHU�.DQDOEHQXW]XQJVJHE�KUHQ�I�U�GDV�+DXVKDOWVMDKU�����

,� $XI�*UXQG�GHU�*HE�KUHQVDW]XQJ�]XU�(QWZlVVHUXQJVVDW]XQJ�YRP������������]XOHW]W�JHlQGHUW�DP�������������EHWUlJW�GLH�.DQDOEHQXW]XQJVJHE�KU� VHLW����������
D� MH�FEP�6FKPXW]ZDVVHU

DD� I�U�*UXQGVW�FNH��I�U�GLH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOW�ZXUGHQ�����L�
DE� I�U�*UXQGVW�FNH��I�U�GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOWZXUGHQ������L

X Q GE� MH�TP�DQJHVFKORVVHQHU�*UXQGVW�FNVIOlFKH������L�

,,� =XU�EHVVHUHQ�hEHUVLFKW�LVW�GLH�QDFKIROJHQGH�.RVWHQHUPLWWOXQJ�HUVWHOOW�ZRUGHQ�$XV�GLHVHU�$XIVWHOOXQJ�LVW�GLH�.RVWHQHQWZLFNOXQJ�LP�$EZDVVHUEHUHLFK�HUVLFKW�OLFK�
+DXVKDOWVDQVDW] (UJHEQLV

���� ���� ����
$��.267(1(50,77/81*
��� 8QWHUKDOWXQJ�YRQ�*HElXGHQ�XQG$QODJHQ �������� ��������� ��������
��� 8QWHUKDOWXQJ�YRQ�EHZHJOLFKHQ6DFKHQ�XQG�YHUP|JHQVXQZLUN�VDPH�$QVFKDIIXQJHQ

������ ������ ������

��� %HZLUWVFKDIWXQJ�YRQ�*HElXGHQXQG�$QODJHQ ��������� ��������� ����������
��� +DOWXQJ�YRQ�)DKU]HXJHQ ��������� ������ ���������
��� *HVFKlIWVDXVJDEHQ �������� �������� ��������
��� $QVFKDIIXQJ�YRQ�6FKXW]NOHLGXQJ ������� ���������� ����
��� 9HUEUDXFKVPDWHULDO ������� ������ ����
��� (UVWDWWXQJ�YRQ�9HUZDOWXQJVNR�VWHQ ���������� ���������� ����������
��� (UVWDWWXQJ�DQ������('9�.RVWHQ� �������� �������� ��������
��� .RVWHQ�I�U�('9��.DQGLV� ���� ��������� ����
��� (UVWDWWXQJ�HLQHV�7HLOHV�GHU�%HL�WUlJH�DQ�GLH�:DVVHUYHUElQGH ���������� ���������� ����������
��� 9HUPLVFKWH�$XVJDEHQ ������ ����� ����
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+DXVKDOWVDQVDW] (UJHEQLV
���� ���� ����

��� $EVFKUHLEXQJHQ ���������� ���������� ����������
��� .DONXODWRULVFKH�=LQVHQ ���������� ���������� ����������
��� %HVHLWLJXQJ�HUVDW]SIOLFKWLJHU6FKlGHQ �������� �������� ����
��� %HLWUDJ�DQ�:DVVHUYHUEDQG�(LIHO�5XU�ZHJHQ�hEHUQDKPH�GHU�$Q�ODJHQ

������������ ������������ ������������

��� .DPHUDXQWHUVXFKXQJ�GHU�JHVDP�WHQ�VWlGWLVFKHQ�6DPPOHU�DXI�%H�VFKlGLJXQJHQ��.DQDONDWDVWHU�
��������� ��������� ��������

��� ,QJHQLHXUOHLVWXQJHQ�I�U.DPHUDXQWHUVXFKXQJ�GHU�VWlGWL�VFKHQ�6DPPOHU
��������� ��������� ���������

��� =XI�KUXQJ�*HE�KUHQDXVJOHLFKV�U�FNODJH�I�U�GHQ�8$������$EZDV�VHUEHVHLWLJXQJ
������ �������� ���������

��� /HLVWXQJVYHUUHFKQXQJ�%DXEH�WULHEVDPW ������ �������� ��������
��� (UVWDWWXQJ�YRQ�.DQDODQVFKOXVV�EHLWUlJHQ ��������� ��������� ���������
���� 'HFNXQJ�HLQHV�)HKOEHWUDJHV�DXV9RUMDKUHQ ���� ���� ���������
* ( 6 $ 0 7 . 2 6 7 ( 1 � ������������ ������������ ������������
%� (50,77/81*�'(6�*(%h+5(1%('$5)(6
*HVDPWNRVWHQ ������������ ������������ ������������
DE]�JOLFK�=DKOXQJHQ�I�U�6FKDGHQIlOOH9HUPLVFKWH�(LQQDKPHQ%X���XQG�=ZDQJVJHOGHU.RVWHQEHLWUDJ�(%9�.DQDODQVFKOXVVEHL�WUlJH

�����������������������������

������������������������������

����������������������
(QWQDKPH�DXV�GHU*HE�KUHQDXVJOHLFKVU�FNODJH�I�G��8$��� � �������� ������ ����
YHUEOHLEHQ ������������ ������������ ������������
DE]�JOLFK�GHU�.RVWHQDQWHLOH�I�U�6WUD�HQHQWZlVVH�UXQJ�Y��$EVFKQLWW���� ���������� ���������� ����������

*HE�KUHQEHGDUI ������������ ������������ ������������
DE]�JOLFK�.DQDOEHQXW]XQJVJHE�KUHQ ������������ ������������ ������������

hEHUVFKXVV�)HKOEHWUDJ � ���� ���� ����
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+LHU�ELWWH�*HE�KUHQNDONXODWLRQ������HLQI�JHQ�
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$XV�GHU�*HE�KUHQNDONXODWLRQ�HUJLEW�VLFK�HLQH�NRVWHQGHFNHQGH�*HE�KU�I�UGLH�6FKPXW]ZDVVHUEHVHLWLJXQJ�YRQ������L XQG�I�U�GLH�1LHGHUVFKODJVZDVVHU�EHVHLWLJXQJ�YRQ������L�
'LH�6FKPXW]ZDVVHUJHE�KU�YRQ������ EHWULIIW�GLH�*HE�KUHQSIOLFKWLJHQ��GLH.DQDODQVFKOXVVEHLWUlJH�JH]DKOW�KDEHQ��FD��������)�U�GLH�*HE�KUHQSIOLFKWLJHQ��GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOW�KDEHQ�G�UIHQ�GLH�EHL�GHU�.DONXODWLRQ�LQ�$E]XJ�JHEUDFKWHQ�.DQDODQVFKOXVVEHLWUlJHLQ�+|KH�YRQ����������� ]X]�JOLFK�GHU�NDONXODWRULVFKHQ�=LQVHQ�LQ�+|KH�YRQ��������� XQG�GDPLW�LQVJHVDPW����������� QLFKW�EHU�FNVLFKWLJW�ZHUGHQ�)�U�GLHVH�$EJDEHQSIOLFKWLJHQ�HUK|KW�VLFK�GLH��EOLFKH�.DQDOEHQXW]XQJVJHE�KUXP������ �������� � ����������.XELNPHWHU� ������ ��'LH� NRVWHQGHFNHQGH� 6FKPXW]ZDVVHUJHE�KU� EHWUlJW� I�U� GLHVH� *HE�KUHQ�SIOLFKWLJHQ�VRPLW������L�
'LH�VLFK�DXV�GHU�YRUVWHKHQGHQ�.DONXODWLRQ�HUJHEHQGHQ�*HE�KUHQHUK|KXQJHQUHVXOWLHUHQ�DXI�GHU�$XVJDEHQVHLWH�DXV�GHU�QLFKW�XQHUKHEOLFKHQ�(UK|KXQJ�GHV%HLWUDJHV�DQ�GHQ�:DVVHUYHUEDQG�(LIHO���5XU��0HKUDXVJDEHQ���������L � XQG]XP� DQGHUHQ� GXUFK� GHQ� WURW]� ZDFKVHQGHQ� (LQZRKQHU]DKOHQ� VLQNHQGHQ)ULVFKZDVVHUYHUEUDXFK��6HOEVW�EHL�XQYHUlQGHUWHQ�.RVWHQ�I�KUW�GLHV�]X�K|KHUHQ*HE�KUHQ��GLH� MHGRFK�GXUFK�JHULQJHUHQ�9HUEUDXFK�DQGHUHUVHLWV� WHLOZHLVHDXIJHIDQJHQ�ZHUGHQ�
'LH�%HLWUDJVHUK|KXQJ�GHV�:9(5�LVW�HLQHUVHLWV�EHJU�QGHW�ZRUGHQ�PLW�HUKHE�OLFK�JHVWLHJHQHQ�(QHUJLHSUHLVHQ�XQG��DQGHUVHLWV�PLW�GHP�LQ�.�U]H�EHJLQQHQ�GHQ�$XVEDX�GHU�.OlUDQODJH�6HWWHULFK��'D�GLH�*HQHKPLJXQJHQ�I�U�GHQ�%HWULHEGHU�.OlUDQODJH�DEJHODXIHQ�VLQG��ZHUGHQ�YRP�:9(5�QHXH�*HQHKPLJXQJV�DQWUlJH�HUDUEHLWHW��'D�VLFK�GLH�JHVHW]OLFKHQ�5DKPHQEHGLQJXQJHQ�LQVEHVRQGH�UH�DXIJUXQG�YHUVFKlUIWHU�HXURSlLVFKHU�$QIRUGHUXQJHQ�YHUlQGHUW�KDEHQ��LVWHLQH�6DQLHUXQJ�XQG�(UZHLWHUXQJ�GHU�.OlUDQODJH�HUIRUGHUOLFK��'HU�:DVVHU�YHUEDQG�(LIHO�5XU�KDW�KLHU]X�HQWVSUHFKHQGH�3ODQXQJVDXIWUlJH�YHUJHEHQ�XQGHUVWH�$EVWLPPXQJVJHVSUlFKH�PLW�GHQ�]XVWlQGLJHQ�)DFKEHK|UGHQ���%H]LUNV�UHJLHUXQJ�.|OQ�XQG�6WDDWOLFKHV�8PZHOWDPW�$DFKHQ��GXUFKJHI�KUW��1DFKHQWVSUHFKHQGHQ� 9RUSODQXQJHQ� VROOHQ� GLH� .OlUDQODJHQ� LQ� 6LHUVGRUI� XQG)UHLDOGHQKRYHQ�JHVFKORVVHQ�ZHUGHQ�XQG�HEHQIDOOV�DQ�GLH�HUZHLWHUWH�.OlU�DQODJH�LQ�6HWWHULFK�DQJHVFKORVVHQ�ZHUGHQ��6RZRKO�I�U�GLH�*HPHLQGH�$OGHQKR�YHQ� DOV� DXFK� I�U� GLH� 6WDGW� %DHVZHLOHU� LVW� GLH� YRUJHVHKHQH� JHPHLQVDPH%HKDQGOXQJ�GHU�$EZlVVHU�YRUWHLOKDIW��1DFK�HUVWHQ�JUREHQ�.DONXODWLRQHQ�LVWPLW� HLQHP� ,QYHVWLWLRQVYROXPHQ� � YRQ� FD�� �������������L ]X� UHFKQHQ��'HU%HJLQQ�GHU�%DXPD�QDKPH��LVW�I�U������YRUJHVHKHQ�XQG�ZLUG�YRUDXVVLFKWOLFK(QGH������EHHQGHW�VHLQ��
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9HUlQGHUXQJ�GHV�$EOHVHUK\WKPXV�EHL�GHU�:DVVHUYHUVRUJXQJ
6HLW�GHP������������ZLUG�GLH�$EUHFKQXQJ�GHU�:DVVHUYHUEUlXFKH�QLFKW�PHKUYRQ�GHU�)D��(:9�*PE+�VRQGHUQ�YRQ�GHU�QHX�JHJU�QGHWHQ�)D��(QZRU�*PE+GXUFKJHI�KUW��*OHLFK]HLWLJ�ZXUGH�I�U�GDV�6WDGWJHELHW�GHU�$EOHVH]HLWSXQNW�YRQ2NWREHU��1RYHPEHU� DXI�0DL�� -XQL� YHUOHJW��PLW� GHU� .RQVHTXHQ]�� GDV� I�U$EUHFKQXQJ�GHU�WDWVlFKOLFKHQ�.DQDOEHQXW]XQJVJHE�KUHQ�I�U�GDV�-DKU�����QXU�HLQ�:DVVHUYHUEUDXFK�YRQ�FD����0RQDWHQ�PLWJHWHLOW�ZXUGH��(V�LVW�GDKHUHUIRUGHUOLFK��GLH�%HLWUDJV��XQG�*HE�KUHQVDW]XQJ�GDKLQJHKHQG�]X�lQGHUQ��GDVVGHU�PLWJHWHLOWH�$EUHFKQXQJV]HLWUDXP�GHU�:DVVHUDEUHFKQXQJ�DXI�����7DJHKRFK�]X�UHFKQHQ�LVW���
%�UJHUPHLVWHU�'U��/LQNHQV�HUNOlUWH��GDVV�GLH�.DQDOEHQXW]XQJVJHE�KUHQ�LP-DKU������OHLFKW�DQVWHLJHQ�ZHUGHQ��'LHVH�(UK|KXQJ�VHL�EHJU�QGHW�GXUFK�GLH(UVWDWWXQJ�GHU�.RVWHQ�VHLWHQV�GHU�6WDGW�DQ�GHQ�:DVVHUYHUEDQG�(LIHO�5XU�I�UGDV�%HWUHLEHQ�GHU�.OlUDQODJH��'LH�K|KHUHQ�.RVWHQ�HUJlEHQ�VLFK�]XP�HLQHQGXUFK�HLQHQ�K|KHUHQ�6WURPSUHLV�XQG�]XP�DQGHUHQ�GXUFK�GLH�8PSODQXQJ�XQG(UZHLWHUXQJ�GHU�.OlUDQODJH��%HL�UHODWLY�JOHLFKEOHLEHQGHQ�*HVDPWNRVWHQ�KDEHVLFK�GHU�'LYLVRU�EHGLQJW�GXUFK�HLQHQ�JHULQJHUHQ�:DVVHUYHUEUDXFK�JHlQGHUW�ZDV�]X�HLQHU�K|KHUHQ�%HODVWXQJ� I�KUH��'D�GLH�*HE�KUHQ�NRVWHQGHFNHQGNDONXOLHUW�ZHUGHQ�P�VVWHQ��VHL�HLQH�PRGHUDWH�(UK|KXQJ�XQXPJlQJOLFK�
)UDNWLRQVYRUVLW]HQGHU�3XKO�EHWUDFKWHWH�GHQ�%HVFKOXVV��EHU�GLH�YHUVFKLHGHQHQ*HE�KUHQ�DOV�HLQ�*HVDPWSDNHW��'XUFK�GLH�JOHLFKEOHLEHQGHQ�6WUD�HQUHLQL�JXQJVJHE�KUHQ�XQG�%HVWDWWXQJV��XQG�*UDEVWHOOHQJHE�KUHQ�VRZLH�GLH�QLHGUL�JHUHQ�$EIDOOEHVHLWLJXQJVJHE�KUHQ�XQG�GLH�K|KHUHQ�.DQDOEHQXW]XQJVJHE�K�UHQ�HUJHEH�VLFK�LQVJHVDPW�I�U�GHQ�%�UJHU�HLQH�%HODVWXQJ�DXI�1LYHDX�GHV9RUMDKUHV��'LH�*HE�KUHQ�JOLFKHQ�VLFK�XQWHUHLQDQGHU�ZLHGHU�DXV��
%HVFKOXVV�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�HPSILHKOW�GHP�6WDGWUDW�HLQVWLPPLJ�
�� DXI�GHU�*UXQGODJH�GHU�YRUOLHJHQGHQ�*HE�KUHQEHGDUIVEHUHFKQXQJ�GLH.DQDOEHQXW]XQJVJHE�KUHQ�DE�����������

D� MH�FEP�6FKPXW]ZDVVHU
DD� I�U�*UXQGVW�FNH��I�U�GLH�.DQDODQVFKOXVVEHLWUlJHJH]DKOW�ZXUGHQ��PLW �����L�
DE� I�U�*UXQGVW�FNH��I�U�GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJHJH]DKOW�ZXUGHQ��PLW �����
X Q G
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E� MH�TP�DQJHVFKORVVHQHU�*UXQGVW�FNVIOlFKH�PLW �����
IHVW]XVHW]HQ��XQG�

�� 'LH�QDFKVWHKHQGH�6DW]XQJVUHJHOXQJ�]X�EHVFKOLH�HQ�
� � $EV� � HUKlOW�IROJHQGH�)DVVXQJ��$OV�GHU�|IIHQWOLFKHQ�$EZDVVHUDQODJH�]XJHI�KUWHV�6FKPXW]ZDVVHU�JLOW�
D� GLH�DXV�|IIHQWOLFKHQ�:DVVHUYHUVRUJXQJVDQODJHQ�EH]RJHQH��GXUFK:DVVHUPHVVHU�HUPLWWHOWH�:DVVHUPHQJH��GLH�ODXW�9HUVRUJXQJV�XQWHUQHKPHQ�YRP�'DWXP�GHV�YRUOHW]WHQ�$EOHVH]HLWSXQNWV�ELV]XP� �'DWXP�GHV� OHW]WHQ�$EOHVH]HLWSXQNWV�YHUEUDXFKW�ZXUGHDE]�JOLFK�GHU�QDFKJHZLHVHQ�DXI�GHP�*UXQGVW�FN�YHUEUDXFKWHQRGHU�]XU�FNJHKDOWHQHQ�0HQJH��:LUG�GHU�$EOHVH]HLWUDXP�GXUFKGHQ��:DVVHUYHUVRUJHU�DEJHlQGHUW�XQG�EHWUlJW�GHU�OHW]WH�$EOHVH�]HLWUDXP�GHVKDOE�ZHQLJHU�DOV����0RQDWH��VR�ZLUG�HLQ�GXUFK�VFKQLWWOLFKHU�:DVVHUYHUEUDXFK�DXI�GHU�%DVLV�GHU�WDWVlFKOLFKHQHUIROJWHQ�$EOHVXQJ�DXI�����7DJH�KRFKJHUHFKQHW���E� GLH�DXV�DQGHUHQ�$QODJHQ�EH]RJHQH�:DVVHUPHQJH��ZHQQ�VLH�GHU$EZDVVHUDQODJH�WDWVlFKOLFK�]XJHI�KUW�ZLUG�
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� H���:DKOJUDE���ZHLWHUH�%HVWDWWXQJ��� �������� � ���������� JHWHLOW��GXUFK��GLH�$Q]DKO�GHU�%HVWDWWXQJHQ���� ��� �
� HUJLEW�HLQH�NRVWHQGHFNHQGH�*HE�KU�YRQ�FD�� ������� ]XU�=HLW�HUKREHQH�*HE�KU ������
� I���8UQHQZDKOJUDE���ZHLWHUH�%HVWDWWXQJ�� ����� �� )�U�GLH�ZHLWHUH�%HVWDWWXQJ�LQ�HLQHP�8UQHQZDKOJUDE�HUK|KW�VLFK�GLH�$UEHLWV�� ]HLW����XP������0LQXWHQ��������8UQHQUHLKHQJUDE ������ ����SOXV����� YRQ ����� ��HUKREHQ�ZHUGHQ�� NRVWHQGHFNHQGH�*HE�KU ������� ]XU�=HLW�HUKREHQH�*HE�KU ������



- 30 -

L

&���=86$00(167(//81*�'(5�.267(1�)h5�80%(7781*(1
� 3HUVRQDONRVWHQ ��������� 6lFKO��9HUZDOWXQJVNRVWHQ ������ 9HUZDOWXQJVNRVWHQEHLWUDJ ������� 'HFNXQJ�HLQHV�)HKOEHWUDJHV�DXV�9RUMDKUHQ ������

��������
� %(5(&+181*�'(5�.267(1'(&.(1'(1�*(%h+5(1D����5HLKHQ��E]Z��:DKOJUDE,P�'XUFKVFKQLWW�GHU�OHW]WHQ���-DKUH�����������������ZXUGHQ�MlKUOLFK� 8PEHWWXQJHQ�YRUJHQRPPHQ��GLHV�HUJLEW�HLQH�NRVWHQGHFNHQGH�*HE�KU�� YRQ��FD� ������� ]XU�=HLW�HUKREHQH�*HE�KU ������
� E�����8UQHQJUDE)�U��GLH��$XVJUDEXQJ��HLQHU��8UQH��ZXUGH��HLQ��$XIZDQG��YRQ ����� 6WXQGHQ�HUPLWWHOW��)�U�GLH�%HVWDWWXQJ�HLQHU�8UQH��GLH� ����� 6WXQGHQ�LQ�$QVSUXFK�QLPPW��EHWUlJW�GLH�NRVWHQGHFNHQGH�*HE�KU ������� 'D�GLH�8PEHWWXQJ�HLQHU�8UQH�GLH�GRSSHOWH�=HLW�LQ�$QVSUXFK�QLPPW��HUK|KW�VLFK� GHPQDFK�DXFK�GLH�NRVWHQGHFNHQGH�*HE�KU�DXI ������� ]XU�=HLW�HUKREHQH�*HE�KU ������
� F� ([KXPLHUXQJ�HLQH�/HLFKH'LH��=HLWEHDQVSUXFKXQJ����KLHUI�U����EHWUlJW� ���� 6WXQGHQ�� )�U�GLH�%HLVHW]XQJ�ZHUGHQ� � 6WXQGHQ�EHQ|WLJW��LQVJHVDPW���� 6WXQGHQ� (V�VLQG�GDKHU� ������ GHU�8PEHWWXQJVNRVWHQ�DQ]XVHW]HQ ������� ]XU�=HLW�HUKREHQH�*HE�KU ������
� =86$00(167(//81*�'(5�.267(1�)h5
� '������(UULFKWXQJ�YRQ�$QODJHQ��*UDEPlOHUQ�XVZ�� 3HUVRQDONRVWHQ ���������� VlFKO��9HUZDOWXQJVNRVWHQ ��������� 9HUZDOWXQJVNRVWHQEHLWUlJH ��������� 'HFNXQJ�HLQHV�)HKOEHWUDJHV�DXV�9RUMDKUHQ ������������������ %HL�GHQ�*HE�KUHQ�I�U�GLH�(UULFKWXQJ�YRQ�$QODJHQ��*UDEPlOHUQ�XVZ���KDQGHOW� HV�VLFK�GHP�*UXQGH�QDFK�XP�9HUZDOWXQJVJHE�KUHQ�L�6�G������GHV�.$*�
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,P�6DPPHOQDFKZHLV�Å%HZLUWVFKDIWXQJ�GHU�*UXQGVW�FNH�XQG�EDXOLFKHQ$QODJHQ´�ZHUGHQ�HEHQIDOOV�0HKUDXVJDEHQ�DXI�*UXQG�GHU�JHVWLHJHQHQ(QHUJLHNRVWHQ�LQ�HLQHU�*U|�HQRUGQXQJ�YRQ�FD���������L ELV�(QGH�GHV-DKUHV�HUZDUWHW�
'HV�:HLWHUHQ�PXVV�LP�+DXVKDOWVMDKU������HLQH�3UlPLH�I�U�GLH�*HElX�GHYHUVLFKHUXQJ�LQ�+|KH�YRQ��������L JH]DKOW�ZHUGHQ��%HL�$XIVWHOOXQJGHV�+DXVKDOWVSODQHV� LVW�PDQ� OHGLJOLFK�YRQ�$XVJDEHQ� LQ�+|KH�YRQ�������L DXVJHJDQJHQ��0LWKLQ�HLQH�0HKUDXVJDEH�YRQ��������L�
$XFK�LP�6DPPHOQDFKZHLV�Å8QWHUKDOWXQJ�YRQ�*HElXGHQ�XQG�$QODJHQ´VWHKHQ�EHUHLWV�MHW]W�NHLQH�0LWWHO�PHKU�]XU�9HUI�JXQJ��$XI�*UXQG�GHUELVKHULJHQ�$XVJDEHQHQWZLFNOXQJ�LVW�PLW�HLQHU�0HKUDXVJDEH�LQ�HLQHU*U|�HQRUGQXQJ�YRQ�FD���������L ]X UHFKQHQ�
,QVJHVDPW�LVW�VRPLW�ELV�(QGH�GHV�+DXVKDOWVMDKUHV�HLQ�)HKOEHGDUI�LQ+|KH�YRQ���������L ]X HUZDUWHQ�
'LH� R�J�� $XVJDEHQ� VLQG� XQDEZHLVEDU�� 'LH� 'HFNXQJ� HUIROJW� GXUFK0HKUHLQQDKPHQ�EHL�+DXVKDOWVVWHOOH������������������*HZHUEHVWHXHU�HLQQDKPHQ�
*HPl�������*2�1:�L�9�P�������,9�6DW]���GHU�+DXSWVDW]XQJ�GHU�6WDGW%DHVZHLOHU�VLQG��EHUSODQPl�LJH�$XVJDEHQ��GLH�GHQ�%HWUDJ�YRQ������
L I�U�GHQ�(LQ]HOIDOO��EHUVFKUHLWHQ��DOV�HUKHEOLFK�DQ]XVHKHQ�XQG�EHG�U�IHQ�GHU�=XVWLPPXQJ�GHV�5DWHV�

E� )ROJHQGH�+DXVKDOWV�EHUVFKUHLWXQJ��GLH�LQ�GHU�=HLW�YRP������������ELV�����������HQWVWDQGHQ�LVW��LVW�QDFK������*2�1:�L��9��P�������,9�6DW]� GHU +DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�GHP�6WDGWUDW�]XU�.HQQWQLV]X�JHEHQ�
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9HUZDOWXQJVKDXVKDOW�

++6W� %H]HLFKQXQJ D��++�6ROOE��$QRUGQXQJV�6ROOF��0HKUDXVJDEHQ
'HP�5DW�]XU.HQQWQLV�]XJHEHQ

������������� .RVWHQ�I�G��'XUFK�I�KUXQJ�YRQ:DKOHQ
D������������LE������������LF�������������L

���������L

( U O l X W H U X Q J �
%HL�GHU�R�J��+DXVKDOWVVWHOOH�VLQG�GLH�.RVWHQ�I�U�GLH�'XUFKI�KUXQJ�GHU�(XURSD�ZDKO�VRZLH�GHU�.RPPXQDOZDKO�JHEXFKW��%HL�GHU�++6W����������������LVW�GLHHQWVSUHFKHQGH�(LQQDKPH���(UVWDWWXQJ�YRQ�:DKONRVWHQ���YHUDQVFKODJW����������
L GHU�R�J��0HKUDXVJDEH�NRQQWHQ�JHP�������*HP+92��EHU�0HKUHLQQDKPHQEHL�++6W����������������JHGHFNW�ZHUGHQ���%HL�GHQ�GDU�EHU�KLQDXV�JHKHQGHQ0HKUDXVJDEHQ�LQ�+|KH�YRQ����������L KDQGHOW�HV�VLFK�XP�]XVlW]OLFK�QLFKWHUVWDWWXQJVIlKLJH�6DFKDXVJDEHQ�
'LH��EHUSODQPl�LJH�$XVJDEH�GHV�9HUZDOWXQJVKDXVKDOWHV�LVW�GXUFK�0LWWHO�GHU'HFNXQJVUHVHUYH�JHGHFNW�
%�UJHUPHLVWHU�'U��/LQNHQV�HUOlXWHUWH��ZRGXUFK�VLFK�GLH��EHUSODQPl�LJHQ$XVJDEHQ�HUJHEHQ��'XUFK�0HKUHLQQDKPHQ�EHL�GHU�*HZHUEHVWHXHU�N|QQWHQGLHVH��EHUSODQPl�LJHQ�$XVJDEHQ�DEHU�JHGHFNW�ZHUGHQ�
%HVFKOXVV�
D� 'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�HPSILHKOW�GHP�6WDGWUDW�HLQVWLPPLJ�JHP�������,9�GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHU��EHUSODQPl�LJH$XVJDEHQ�EHL�GHQ�6DPPHOQDFKZHLVHQ�ELV�]X�HLQHP�%HWUDJ�YRQ��������

L ]X JHQHKPLJHQ�
E� 'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�VFKOlJW�GHP�6WDGWUDW�HLQVWLPPLJ�YRU�GLH��EHUSODQPl�LJH�$XVJDEH��GLH�LQ�GHU�=HLW�YRP������������ELV�]XP�����������HQWVWDQGHQ�LVW��]XU�.HQQWQLV�]X�QHKPHQ�

�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�HUIROJWHQ�NHLQH�0LWWHLOXQJHQ�

�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
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