
1LHGHUVFKULIW
�EHU�GLH�6LW]XQJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�DP������������LP�9HUZDO�WXQJVJHElXGH�%DHVZHLOHU�
%HJLQQ�GHU�6LW]XQJ� ������8KU
(QGH�GHU�6LW]XQJ� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�

%XUJKDUGW��-�UJHQ%XUJKDUGW��8ZHI�U 6FKDIIUDWK��6LHJIULHG(VVHU��*HUG*HUKDUGV��0LFKDHO.LQGOHU��+DQV.RFK��)UDQ].RFK��)UDQ]�-RVHI.RKOKDDV��0DUJDUHWH DOV�9RUVLW]HQGH/LQGODX��'HWOHI1RKU��-HQV1�VVHU��+DQV3RKOHQ��3HWHU3UHSROV��3HWHU5HLQDUW]��)HUGLQDQG7KRHQLVVHQ��+HLQ]�-RVHI
E� YRQ�GHU�9HUZDOWXQJ�

,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK'LSO��,QJ��0H\HU6W,��]��$��0HUVFKHQ
'LH�0LWJOLHGHU�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP�����������DXI�'LHQVWDJ��GHQ�������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHV�RUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
2UW�XQG�=HLW�GHU�6LW]XQJ�ZDUHQ�|IIHQWOLFK�EHNDQQW�JHPDFKW�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�
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7DJHVRUGQXQJ�
$� gIIHQWOLFKH�6LW]XQJ�

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG3ODQXQJVDXVVFKXVVHV�YRP�����������

�� 9RUVWHOOXQJ� GHU� (UJHEQLVVH� GHU� ,,�� -XU\�6LW]XQJ� GHV� :HWWEHZHUEVÅ,QGXVWULHOOH�)ROJHODQGVFKDIW´

�� 9RUVWHOOXQJ�GHV�(QWZLFNOXQJVNRQ]HSWHV�+DOGH�&DUO�$OH[DQGHU

�� %HEDXXQJVSODQ�1U�������+DOGHQYRUJHOlQGH����bQGHUXQJ�1U�����6WDGW�WHLO�%DHVZHLOHU
�� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ�
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV

�� %HEDXXQJVSODQ�1U�������3XIIHQGRUIHU�6WUD�H����6WDGWWHLO�/RYHULFK
�� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ�
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV
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�� %HEDXXQJVSODQ�1U�� ��� �� $GHQDXHUULQJ�5DLIIHLVHQVWUD�H� ��� 6WDGWWHLO6HWWHULFK�
�� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ�
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV

�� %HEDXXQJVSODQ�1U�������+HU]RJHQUDWKHU�:HJ����6WDGWWHLO�%DHVZHLOHU�KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ

�� bQGHUXQJ�GHU�(QWZlVVHUXQJVVDW]XQJ�I�U�GDV�6WDGWJHELHW�%DHVZHLOHULP�+LQEOLFN� DXI� GLH�8QWHUKDOWXQJ� YRQ� EHVWHKHQGHQ�.DQDOKDXVDQ�VFKOXVVOHLWXQJHQ

�� 8PJHVWDOWXQJ�GHV�6SLHOSODW]HV�.|QLJVEHUJHU�:HJ�LP�6WDGWWHLO�6HWWH�ULFK�KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

%� 1LFKW|IIHQWOLFKH�6LW]XQJ
��� 'DUVWHOOXQJ� GHU� (UJHEQLVVH� GHV� K\GUDXOLVFKHQ� .DQDOVDQLHUXQJV�NRQ]HSWHV�I�U�GDV�6WDGWJHELHW�%DHVZHLOHU�LQFO��2LGWZHLOHU�XQG�GDUDXVUHVXOWLHUHQGH�EDXOLFKH�.DQDOHUQHXHUXQJVPD�QDKPHQ
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��� %HEDXXQJVSODQ�1U�������%DKQKRIVWUD�H�,,����6WDGWWHLO�2LGWZHLOHU�KLHU� 9HUJDEH�HLQHV�,QJHQLHXUYHUWUDJHV�]XU�(UVWHOOXQJ�GHV�%HEDX�XQJVSODQHV

��� %HEDXXQJVSODQ�1U�������(GHUHQHU�:HJ�3DVWRUVZHLGH��6WDGWWHLO�6HWWH�ULFK�KLHU� 9HUJDEH�HLQHV�,QJHQLHXUYHUWUDJHV�]XU�(UVWHOOXQJ�GHV�%HEDX�XQJVSODQHV

��� 9HUJDEH�GHV�$XIWUDJHV�8PEDX�GHU�'RUIVWUD�H�YRQ�GHU�:LOOLEURUGVWUD�H�ELV
+|KH�+DXV����LQ�)ORYHULFK

��� 9HUJDEH� GHV� -DKUHVYHUWUDJHV� I�U� GLH� +HUVWHOOXQJ� YRQ� .DQDOKDXV�DQVFKO�VVHQ�XQG�,QVWDQGVHW]XQJVDUEHLWHQ�DQ�$EOlXIHQ��.DQDOVFKlFK�WHQ�XQG�)DKUEDKQGHFNHQ�LP�6WDGWJHELHW�%DHVZHLOHU�I�U�GLH�=HLW�YRP�����������ELV�����������

��� 9HUJDEH�GHV�$XIWUDJHV� I�U�GLH�(UQHXHUXQJ�GHU�.DQDOLVDWLRQ� LQ�GHU6WUD�H� Å$P� 5LQJRIHQ´� �YRQ� GHU� *RHWKHVWUD�H� �� +DXV� 1U�� ��� LQ%DHVZHLOHU�%HJJHQGRUI

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

$� gIIHQWOLFKH�6LW]XQJ�
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG� 3OD�QXQJVDXVVFKXVVHV�YRP�����������

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�1LHGHUVFKULIW�YRP�����������HLQVWLPPLJ�]XU�.HQQWQLV�
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�� 9RUVWHOOXQJ�GHU�(UJHEQLVVH�GHU�,,��-XU\�6LW]XQJ�GHV�:HWWEHZHUEV�Å,QGX�VWULHOOH�)ROJHODQGVFKDIW´
+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�VWHOOWH�GLH�(UJHEQLVVH�GHU�,,��-XU\�6LW]XQJ�GHV�:HWWEHZHUEV�Å,QGXVWULHOOH�)ROJHODQGVFKDIW´�ZLH�IROJW�YRU��
,QVJHVDPW�ZXUGHQ� �EHU� ���� 3URMHNWLGHHQ� ]XU� (X5HJLRQDOH� ����� EHL� GHU(X5HJLRQDOH�$JHQWXU�YRUJHOHJW��8P�GLHVH� ,GHHQ� ]X� VLFKWHQ�XQG�XP�DQ�VFKOLH�HQG�DXFK�HLQH�%HZHUWXQJ�GXUFKI�KUHQ�]X�N|QQHQ��ZXUGHQ�$UEHLWV�JUXSSHQ�JHELOGHW��GLH�VLFK�XQWHU�HLQ]HOQHQ�2EHUWKHPHQ�PLW�GHQ�3URMHNW�LGHHQ� EHIDVVWHQ��(V�ZXUGHQ�$UEHLWVJUXSSHQ�JHELOGHW�� GLH� VLFK�XQWHU� GHQ2EHUWKHPHQ�Å/DQGVFKDIW�XQG�6LHGOXQJ´��Å0RELOLWlW´��Å%LOGXQJ´�XQG�Å:LUW�VFKDIW�XQG�:LVVHQVFKDIW´�PLW�GHQ�YHUVFKLHGHQHQ�3URMHNWHQ�EHIDVVHQ��
,QQHUKDOE�GHU�$UEHLWVJUXSSH�Å/DQGVFKDIW�XQG�6LHGOXQJ´�JLEW�HV�GUHL�8QWHU�WKHPHQ��Å,QGXVWULHOOH�)ROJHODQGVFKDIW´��HKHPDOLJHU�6WHLQ��XQG�%UDXQNRK�OHEHUHLFK���Å'UHL�/lQGHU�3DUN´��%HUHLFK�XP�GDV�'UHLOlQGHUHFN��XQG�Å1D�WLRQDOSDUN�(LIHO´��0LW�GHP�7KHPD�Å,QGXVWULHOOH�)ROJHODQGVFKDIW´�KDW�VLFKEHNDQQWHUPD�HQ�LP�YHUJDQJHQHQ�-DKU�HLQ�:HWWEHZHUE�EHIDVVW��,P�$XJXVWIDQG�HLQH�%HUHLVXQJ�GHU�3URMHNWVWDQGRUWH�GXUFK�$UEHLWVJUXSSHQ�VWDWW��=LHOGHV�:HWWEHZHUEV�ZDU�HLQ�JHPHLQVDPHV�/HLWELOG�GHU�5HJLRQ�]X�ILQGHQ��XPGLH� HKHPDOLJHQ� 6WHLQ�� XQG� %UDXQNRKOHUHJLRQHQ� JHPHLQVDP� ZHLWHU� ]XHQWZLFNHOQ�
'HU�6LHJHU�GLHVHV�:HWWEHZHUEV�VWHKW�VHLW�)HEUXDU�IHVW��(V�KDQGHOW�VLFK�XPGHQ�IUDQ]|VLVFKHQ�/DQGVFKDIWVDUFKLWHNWHQ�+HQUL�%DYD�
'LH�*UXQGIUDJH��GLH�VLFK�%DYD�EHL�VHLQHP�.RQ]HSW�JHVWHOOW�KDW�LVW��ZLH�HVP|JOLFK�LVW�GLHVH�/DQGVFKDIW��JHVSLFNW�PLW�%HUJHKDOGHQ��]X�HQWZLFNHOQ��(UJHKW� GDYRQ� DXV�� GDVV� HV� ]ZHL� $QVDW]SXQNWH� JLEW� GLH� 5HJLRQ� ]X� VWlUNHQ�HQWZHGHU� LQGHP�PDQ� GLH� VWlGWLVFKHQ� 6WUXNWXUHQ� VWlUNW� XQG� VR� ]X� HLQHUYHUVWlGWHUWHQ�5HJLRQ�]XVDPPHQI�KUW�RGHU�LQGHP�PDQ�GLH�/DQGVFKDIW�VWlUNW�DOVR�GLH�/DQGVFKDIWVHOHPHQWH�ZHLWHU�YHUGLFKWHW�XQG�VR�HLQH�ODQGVFKDIWOLFKJHSUlJWH�5HJLRQ�HQWZLFNHOW�
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%DYD�VLHKW�LQ�XQVHUHU�5HJLRQ�GLH�RSWLPDOH�9HUNQ�SIXQJVP|JOLFKNHLW�GLHVHUEHLGHQ�$VSHNWH��'HU�1DPH�VHLQHV�.RQ]HSWHV�Å*U�QPHWURSROH´�UHVXOWLHUW�DXVGHU� 9HUELQGXQJ� GHV� *U�QV� GHU� /DQGVFKDIW� PLW� GHU� 9HUVWlGWHUXQJ�� %DYDVFKOlJW�YRU��]ZHL�5RXWHQ��EHU�GLH�5HJLRQ�]X�OHJHQ��9RQ�GHU�6WHLQNRKOHUHJL�RQ�EHL�*HQN��EHU�+ROODQG�XQG�6LWWDUG��GLH�%UXQVXPHU�+HLGH�XQG�GLH�$D�FKHQHU�6WHLQNRKOHUHJLRQ�ELV�KLQ�]XP�%UDXQNRKOHEHUHLFK�-�OLFK�'�UHQ�ZLUGHLQH� JU�QH� 5RXWH� JHOHJW�� GLH� GLH� ODQGVFKDIWOLFKHQ� $VSHNWH� �1DWXUSDUNV�:DOGJHELHWH��LQ�GLHVHP�%HUHLFK�PLWHLQDQGHU�YHUELQGHW�
(QWODQJ�GHU�JU�QHQ�5RXWH�VROOHQ�GLH�EHUHLWV�YRUKDQGHQHQ�ODQGVFKDIWOLFKHQ6WUXNWXUHQ�JHVWlUNW�XQG�QHXH�*U�QVWUXNWXUHQ�JHVFKDIIHQ�ZHUGHQ�
'LH�0HWURSROURXWH�DOV�*HJHQVW�FN�]XU�JU�QHQ�5RXWH�VROO�GLH�6WlGWH��DEHUDXFK�GLH�+DOGHQ��GLH�LP�%HUHLFK�GHU�6WlGWH�OLHJHQ��PLWHLQDQGHU�YHUELQGHQ�'LH�0HWURSROURXWH�ZHLFKW�YRQ�GHU�JU�QHQ�5RXWH�DE�XQG�VFKQHLGHW�GLHVH�DQHLQLJHQ�6WHOOHQ��'LH�,GHH�GHU�0HWURSROURXWH�LVW�HV��HQWODQJ�GHU�5RXWH�GLH+DOGHQVWDQGRUWH�DOV�]HQWUDOH�(LQULFKWXQJ�DQ�GLHVHU�5RXWH�]X�VHKHQ�XQG�KLHU(QWZLFNOXQJVDQVFK�EH�]X�JHEHQ�
%DYD� VWHOOW� MHGHQ� VWlGWLVFKHQ� %HUHLFK�� YHUEXQGHQ�PLW� +DOGHQ�� XQWHU� HLQEHVWLPPWHV� 7KHPD�� =X� GLHVHP� 7KHPD� VROO� GDQQ� LQ� GHU� HQWVSUHFKHQGHQ6WDGW�GLH�(QWZLFNOXQJ�YRUDQJHWULHEHQ�ZHUGHQ�
,P�GHXWVFKHQ�%HUHLFK�VFKOlJW�%DYD�]��%��YRU��GHQ�%HUHLFK�hEDFK�3DOHQEHUJPLW�GHU�+DOGH�&DUROXV�0DJQXV�XQWHU�GDV�7KHPD�Å8PZHOWWHFKQRORJLH´�]XVWHOOHQ�XQG�GDKLQJHKHQG�ZHLWHU�]X�HQWZLFNHOQ��,P�%HUHLFK�+HU]RJHQUDWKVLQG�HV�GLH�7KHPHQ�Å)UHL]HLW�XQG�,QQRYDWLRQ´��LP�%HUHLFK�$DFKHQ�Å7UDGLWL�RQ�XQG�)RUWVFKULWW´��LP�%HUHLFK�6WROEHUJ�Å,QGXVWULHNXOWXU´��(VFKZHLOHU�XQG,QGHQ� EHKHUEHUJHQ� GDV� 7KHPD� Å,QGH� &LW\´� �GDKLQWHU� VWHFNW� GDV� 7KHPD:DVVHU�PLW�GHP�%ODXVWHLQVHH��GHP�DQJHGDFKWHQ�)UHL]HLWVHH�EHL�,QGHQ�XQGGHU�,QGH��GLH�GXUFK�GLHVHQ�%HUHLFK�IOLH�W���I�U�$OVGRUI�ZlKOW�%DYD�GDV�7KHPDÅ(QHUJLH´��,Q�%DHVZHLOHU�VROO�GDV�2EHUWKHPD�I�U�GLH�ZHLWHUH�(QWZLFNOXQJÅ/LIH�6FLHQFH´�VHLQ�
'LH�YRQ�%DYD�HQWZLFNHOWHQ�5RXWHQ�VROOHQ�LQ�HLQHP�ZHLWHUHQ�6FKULWW�DXFKWDWVlFKOLFK�HUOHEEDU�JHPDFKW�ZHUGHQ��6LH�N|QQWHQ�]��%��PLW�HLQHU�EHVRQGH�UHQ�$UW�YRQ�/LFKWPDVWHQ�HUOHEEDU�ZHUGHQ��$X�HUGHP�VFKOlJW�%DYD�YRU��GLH+DOGHQN|USHU�PLW�6\PEROHQ�]X�EHVW�FNHQ�XQG�GLHVH�HEHQIDOOV�]X�EHOHXFK�WHQ��XP�GXUFK�GLHVH�/LFKWLPSXOVH�GHU�5HJLRQ�HLQHQ�EHVRQGHUHQ�&KDUDNWHU]X�JHEHQ�
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%DYDV�,GHH�LVW�HV��VHLQH�5DVWHUSODQXQJ�DOV�5DKPHQSODQ�DQ]XQHKPHQ�XQGHQWODQJ�GLHVHU�$FKVH�GLH�5HJLRQ��EHU�GLH�QlFKVWHQ���������-DKUH�XQWHU�GHQ2EHUWKHPHQ�]X�HQWZLFNHOQ�XQG�JOHLFK]HLWLJ�HLQH�9HUELQGXQJ�]ZLVFKHQ�GHQHLQ]HOQHQ�6WlGWHQ��EHU�GLH�5RXWHQ�KHU]XVWHOOHQ�
,Q�GHQ�QlFKVWHQ�:RFKHQ�ZHUGHQ�DXV�GHU�)�OOH�GHU�HLQJHUHLFKWHQ�3URMHNW�LGHHQ�]XQlFKVW���3URMHNWH�DXVJHZlKOW��GLH�GDQQ�QRFK�LQ�GLHVHP�-DKU�ZHLWHUJHI|UGHUW�ZHUGHQ�VROOHQ�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�(UJHEQLVVH�GHU�,,��-XU\VLW]XQJGHV�:HWWEHZHUEV�Å,QGXVWULHOOH�)ROJHODQGVFKDIWHQ´�HLQVWLPPLJ�]X�.HQQWQLV�

�� 9RUVWHOOXQJ�GHV�(QWZLFNOXQJVNRQ]HSWHV�+DOGH�&DUO�$OH[DQGHU
1DFK�'XUFKI�KUXQJ�GHV�VWlGWHEDXOLFKHQ�:HWWEHZHUEV�ZXUGH�]XU�ZHLWHUHQ(QWZLFNOXQJ�GHV�&DUO�$OH[DQGHU�3DUNV�LQ������HLQH�0DUNWDQDO\VH�GXUFK�GLH:HQ]HO�&RQVXOWLQJ�$NWLHQJHVHOOVFKDIW�HUVWHOOW�
$XIEDXHQG�DXI�GHQ�(UJHEQLVVHQ�GLHVHU�0DUNWDQDO\VH�ZXUGH�DQVFKOLH�HQGYRQ�GHQ�:HWWEHZHUEVVLHJHUQ�$5*(�'DYLGV��7HUIU�FKWH���3DUWQHU�DXV�(VVHQHLQ�VWlGWHEDXOLFKHU�*HQHUDOHQWZLFNOXQJVSODQ��0DVWHUSODQ��HUDUEHLWHW�
$XI�GHU�*UXQGODJH�GLHVHV�0DVWHUSODQHV�KDW�GDV�%�UR�QXQ�GHQ�+DOGHQN|USHUVHOEVW�XQG�GDV�+DOGHQYRUJHOlQGH��EHUSODQW�
)�U�GHQ�+DOGHQN|USHU�XQG�+DOGHQIX��ZHUGHQ���(OHPHQWH�YRUJHVFKODJHQ�
�� /DQGVFKDIWVDFKVH�

+LHU�VROO�HLQ�FD�����P�EUHLWHU�*U�QEHUHLFK�YRP�+HU]RJHQUDWKHU�:HJELV�]XU�.UHLVVWUD�H�PLW�5DVHQ��:LHVH��%lXPHQ�XQG�YHUHLQ]HOW�6SLHOJH�UlWHQ� EHVW�FNW�� YHUODXIHQ�� ,Q� GHU� 0LWWH� VROO� HLQ� )X�ZHJ� DQJHOHJWZHUGHQ��GHU�]ZHLJHWHLOW��DXI�GHU�HLQHQ�6HLWH�3ODW]�I�U�,QOLQHVNDWHU�XQG5DGIDKUHU�DXI�HLQHP�JHWHHUWHQ�%HUHLFK�XQG�I�U�)X�JlQJHU�DXI�HLQHP%HUHLFK�PLW�6SOLWW��ELHWHW�
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'HU�:HJ�VROO�LQVJHVDPW�XP�GLH�JHVDPWH�+DOGH�KHUXPJHI�KUW�ZHUGHQ�,P� JHSODQWHQ� *U�QEHUHLFK� ZLUG� HV� NHLQHQ� .UDIWIDKU]HXJYHUNHKUJHEHQ��'D]X�ZLUG�YRQ�GHU�.UHLVVWUD�H�DXV��REHUKDOE�GHU�JHSODQWHQ*U�Q]RQH��HLQ�3DUNSODW]�DQJHOHJW�

�� %HUJIR\HU�
'DV�%HUJIR\HU�ZLUG�HLQ�3ODW]�VHLQ��DXI�GHP�VLFK�HLQ�*HElXGH�EHILQ�GHQ�VROO��YRQ�ZR�DXV�PDQ��EHU�HLQH�7UHSSHQDQODJH�LQ�FD�����P�+|KHGHQ�(LQVWLHJ�LQ�HLQH�6WHJDQODJH�EHNRPPHQ�VROO��XP��EHU�GLHVH�GHQ%HUJ�]X�ÅEHVWHLJHQ´��
'DV�*HElXGH�ELHWHW�VLFK�DQ��XP�GRUW�HLQHQ*DVWURQRPLHEHWULHE��%L�VWUR�� 5HVWDXUDQW�� ]X� EHWUHLEHQ�� *OHLFK]HLWLJ� N|QQWHQ� KLHU� $XVVWHO�OXQJHQ�]XP�7KHPD�/HEHQVUDXP�+DOGH�RGHU�(X5HJLRQDOH������VWDWW�ILQGHQ��,QGHP�GHU�VHLWOLFKH�7HLO�GHV�3ODW]HV�PLW�%HWRQVWXIHQ�DXVJH�VWDWWHW�ZLUG�XQG�PDQ�VR�HLQH�$UW�%�KQH�HUKlOW��ZLUG�]XVlW]OLFK�GLH0|JOLFKNHLW� JHVFKDIIHQ� DQ� GLHVHU� 6WHOOH� NOHLQHUH� 9HUDQVWDOWXQJHQGXUFK]XI�KUHQ�

�� $XIVWLHJ�
,Q�:LQGXQJHQ�VROO�GLH�6WHJDQODJH�DXI�GHQ�%HUJ�KLQDXII�KUHQ��'HU(LQVWLHJ�ZLUG��EHU�HLQH�+lQJHEU�FNH�YRQ�GHP�JHSODQWHQ�*HElXGHDXV�HUP|JOLFKW�
,P�HUVWHQ�7HLO�GHV�$QVWLHJHV�ZLUG�GHU�6WHJ�HLQLJH�0HWHU��EHU�GHQ%RGHQ�JHI�KUW��VSlWHU��XP�GHQ�(LQVDW]�YRQ�VFKZHUHP�*HUlW�]X�YHU�PHLGHQ��ZLUG�GHU�6WHJ�LQ�%RGHQQlKH�ZHLWHU�JHI�KUW��%LV�]XU�.XSSHGHV�%HUJHV�LQ����P�+|KH�JHODQJW�PDQ�GDQQ��EHU�HLQH�7UHSSHQDQODJH]XP�*UDWZHJ��'LH�.XSSH�GHV�%HUJHV�LVW�QLFKW�EHJU�QW��GDV�VFKZDU]H0DWHULDO�ZLUG�HUKDOWHQ�EOHLEHQ�XQG�LQVJHVDPW�ZLUG�GLH�.XSSH�GXUFKHLQ�$XVVLFKWVSODWHDX�HUJlQ]W�

�� %HUJSODWHDX�
6RZRKO�GHU�:HJ�DOV�DXFK�GDV�3ODWHDX�VROOHQ�EHOHXFKWHW�ZHUGHQ�
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�� %HUJSDUN�
,P�XQWHUHQ�%HUHLFK�GHU�+DOGH�VLQG�YHUVFKLHGHQH�1XW]XQJHQ�DQJH�GDFKW��9RUVWHOOEDU�VLQG�X��D��-XJHQGFDPSV�XQG�VSRUWOLFKH�$NWLYLWlWHQ�]��%��6WUHHWEDOO�RGHU�%HDFK�9ROOH\EDOO���'HU�KLQWHUH�7HLO��FD����KD��VROODOV� |NRORJLVFKH�$XVJOHLFKVIOlFKH�JHQXW]W�ZHUGHQ��+LHU� VROOHQ�KHL�PLVFKH�*HK|O]H�DQJHSIODQ]W�ZHUGHQ�

'LH�6WDGW�%DHVZHLOHU�KRIIW�PLW�GHP�3URMHNWYRUVFKODJ�DOV�HLQHV�GHU���HUVWHQ3URMHNWH�JHI|UGHUW�]X�ZHUGHQ��,VW�GLHV�GHU�)DOO��VWHKHQ�0|JOLFKNHLWHQ� I�UZHLWHUH�=XVFK�VVH�RIIHQ��)|UGHUDQWUlJH�P�VVHQ�GDQQ�ELV�]XP�����������JHVWHOOW�VHLQ�
,P� $QVFKOXVV� DQ� GLH� $XVI�KUXQJHQ� GHV� ,�� XQG� 7HFKQ�� %HLJHRUGQHWHQ6WUDXFK�IUDJWH�$XVVFKXVVPLWJOLHG�(VVHU�DQ��LQZLHZHLW�GLH�QDWXUUlXPOLFKHQ5HVWULNWLRQHQ�EHL�GHU�3ODQXQJ�%HU�FNVLFKWLJXQJ�JHIXQGHQ�KDEHQ�
+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH�GDUDXIKLQ��GDVV�PLW�GHU8/%�GDV�+DOGHQNRQ]HSW� DXVI�KUOLFK�GLVNXWLHUW�ZXUGH��'HU�8/%�VLQG�GLH3ODQXQJHQ�EH]�JOLFK�GHU�(X5HJLRQDOH� ����� EHNDQQW��'LH�8/%� WUlJW� GLH3URMHNWLGHHQ��+DQJDXI��XQG��DEVWLHJ��3ODWHDXQXW]XQJ��PLW��RKQH�GDVV�GDEHLGLH� 6FKXW]DXVZHLVXQJ� GHV� +DOGHQN|USHUV� DOV� 1DWXUVFKXW]JHELHW� EHHLQ�WUlFKWLJW�ZLUG�
$XVVFKXVVPLWJOLHG�/LQGODX�OREWH�GDV�.RQ]HSW�LQVJHVDPW�XQG�IUDJWH�DQ��REHLQH�0DUNWDQDO\VH�EH]�JOLFK�GHV�JHSODQWHQ�%LVWURV�GXUFKJHI�KUW�ZRUGHQVHL��*OHLFK]HLWLJ�PDFKWH�HU�GDUDXI�DXIPHUNVDP��GDVV�HLQ�:HJ�DOV�(UVDW]�]XGHP�EHUHLWV�YRUKDQGHQHQ�)DKUUDGZHJ�HQWODQJ�GHU�.UHLVVWUD�H�I�U�5DGIDKUHUXQG�,QOLQHVNDWHU�GXUFKDXV�*HIDKUHQ�ELUJW�
'DUDXIKLQ�HUOlXWHUWH�+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK��GDVV�HLQH0DUNWDQDO\VH�PLW�%HVXFKHUIUHTXHQ]�GXUFK�GDV�8QWHUQHKPHQ�:HQ]HO�&RQ�VXOWLQJ� VWDWWJHIXQGHQ� KDW�� ,Q� GLHVHU� 0DUNWDQDO\VH� ZXUGH� JDQ]� NRQNUHWYRUJHVFKODJHQ� *DVWURQRPLH� DQ]XELHWHQ�� ZHLO� JHUDGH� *DVWURQRPLH� HLQH(QWZLFNOXQJ�LQ�GLHVHP�%HUHLFK�GHXWOLFK�I|UGHUW�
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'HV�:HLWHUHQ�JDE�+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�DQ��GDVV�VLFKGHU�EHUHLWV� YRUKDQGHQH�5DGZHJ�HQWODQJ�GHU�.UHLVVWUD�H�DQE|WH��XP�GHQ5XQGZHJ�]X�VFKOLH�HQ�
(LQ]HOKHLWHQ� ]�� %�� �EHU� 6LFKHUKHLWVHOHPHQWH� N|QQHQ� HUVW� LQ� GHU� $XVI�K�UXQJVSODQXQJ�DXVJHDUEHLWHW�ZHUGHQ�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�$XVI�KUXQJHQ�]XP�(QWZLFN�OXQJVNRQ]HSW�+DOGH�Å&DUO�$OH[DQGHU´�]XU�.HQQWQLV�

�� %HEDXXQJVSODQ�1U�������+DOGHQYRUJHOlQGH����bQGHUXQJ�1U�����6WDGWWHLO%DHVZHLOHU
�� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV
�� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�

=X� GHP� R�� D�� %DXOHLWSODQ� HUIROJWH� LQ� GHU� =HLW� YRP� ����������� ELV�����������HLQVFKOLH�OLFK�GLH�%�UJHUEHWHLOLJXQJ�XQG�GLH�%HWHLOLJXQJGHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�
$QUHJXQJHQ�XQG�%HGHQNHQ�ZXUGHQ�QLFKW�YRUJHEUDFKW�
'HU�|NRORJLVFKH�$XVJOHLFK� I�U�GLH� ,QDQVSUXFKQDKPH�ZHLWHUHU�)Ol�FKHQ�DOV�/DJHUIOlFKHQ�DXI�GHP�%HWULHEVJHOlQGH�0DUWLQ�ZXUGH�PLW�GHU8QWHUHQ�/DQGVFKDIWVEHK|UGH�DEJHVWLPPW�XQG�GXUFK�GLH�)LUPD�0DUWLQEHUHLWV� WHLOZHLVH� DXI� HLQHU� )OlFKH� LP� %HUHLFK� ]ZLVFKHQ� Å:LOKHOP�%XVFK�6WUD�H´�XQG�Å/XGZLJ�(UKDUG�5LQJ´�DQJHSIODQ]W�
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�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
$OV�QlFKVWHU�9HUIDKUHQVVFKULWW�NDQQ�VRPLW�GLH�(UVWHOOXQJ�GHV�5HFKWV�SODQHV�XQG�GLH�2IIHQODJH�JHP����������%DX*%�HUIROJHQ�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�VWHOOW�IHVW��GDVV�$QUHJXQJHQ�XQG�%HGHQ�NHQ�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%HWHLOLJXQJ�GHU�7Ul�JHU�|IIHQWOLFKHU�%HODQJH�QLFKW�YRUJHEUDFKW�ZXUGHQ�
'HU� 5DW� EHVFKOLH�W�� GHQ� 5HFKWVSODQ� ]X� GHU� %DXOHLWSODQXQJ� ]X� HU�VWHOOHQ�XQG��JHPl���������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� %HEDXXQJVSODQ�1U�������3XIIHQGRUIHU�6WUD�H����6WDGWWHLO�/RYHULFK
�� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV
�� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�

=X� GHP� R�� D�� %DXOHLWSODQ� ZXUGH� LQ� GHU� =HLW� YRP� ����������� ELV�����������HLQVFKOLH�OLFK�GLH�%HWHLOLJXQJ�GHU�%�UJHU�XQG�GHU�7UlJHU|IIHQWOLFKHU�%HODQJH�GXUFKJHI�KUW�
$QUHJXQJHQ�XQG�%HGHQNHQ�ZXUGHQ�ZlKUHQG�GLHVHU�=HLW�QLFKW�YRU�JHEUDFKW�

� �� �



� �� �

�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
$OV�QlFKVWHU�9HUIDKUHQVVFKULWW�ZLUG�GLH�(UVWHOOXQJ�GHV�5HFKWVSODQHVXQG�GLH�2IIHQODJH�JHP����������%DX*%�HUIROJHQ�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�VWHOOW�IHVW��GDVV�$QUHJXQJHQ�XQG�%HGHQ�NHQ�QLFKW�YRUJHEUDFKW�ZXUGHQ�
'HU� 5DW� EHVFKOLH�W�� GHQ� 5HFKWVSODQ� ]X� GHU� %DXOHLWSODQXQJ� ]X� HU�VWHOOHQ�XQG�JHPl����������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� %HEDXXQJVSODQ�1U�������$GHQDXHUULQJ�5DLIIHLVHQVWUD�H����6WDGWWHLO�6HWWH�ULFK�
�� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�
�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV
=X�GLHVHP�7DJHVRUGQXQJVSXQNW�ZXUGH�HLQH�7LVFKYRUODJH�DQ�GLH�$XVVFKXVV�PLWJOLHGHU�DXVJHKlQGLJW��GD�QDFK�=XVWHOOXQJ�GHU�6LW]XQJVXQWHUODJHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ�YRUJHWUDJHQ�ZXUGHQ�
$XVVFKXVVPLWJOLHG�)UDQ]�.RFK�HUNOlUWH�VLFK�]X�GLHVHP�7DJHVRUGQXQJVSXQNWI�U�EHIDQJHQ��EHJDE�VLFK�LQ�GHQ�=XVFKDXHUUDXP�XQG�QDKP�DQ�GHU�%HUDWXQJXQG�$EVWLPPXQJ�QLFKW�WHLO�
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�� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�
=X� GHP� %HEDXXQJVSODQ� 1U�� ��� �� $GHQDXHUULQJ�5DLIIHLVHQVWUD�H� �ZXUGH�LQ�GHU�=HLW�YRP������������ELV������������HLQVFKO��GLH�%�UJHU�EHWHLOLJXQJ�GXUFKJHI�KUW��3DUDOOHO�KLHU]X�HUIROJW�GLH�%HWHLOLJXQJ�GHU7UlJHU�|IIHQWOLFKHU�%HODQJH�
(V�ZXUGHQ�GLH�IROJHQGHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�YRUJHEUDFKW�
D� 6WDDWOLFKHV�8PZHOWDPW�

D�� (V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GXUFK�GDV�3ODQJHELHWGLH� 9HUZHUIXQJVJUHQ]H� GHV� 6LHUVGRUIHU�:HVWVSUXQJHVOlXIW�
,Q� GLHVHP� %HUHLFK� VLQG� XQJOHLFKPl�LJH� %RGHQEHZH�JXQJHQ�QLFKW�DXV]XVFKOLH�HQ�
6WHOOXQJQDKPH�
'LH�9HUZHUIXQJV]RQH�6LHUVGRUIHU�:HVWVSUXQJ�ZXUGH�EHLGHU�3ODQXQJ�EHDFKWHW��'LH�+DXSWHUVFKOLH�XQJVVWUD�H�LQGDV�3ODQJHELHW�ZXUGH�KLHU�JHSODQW��hEHUEDXXQJHQ�PLW:RKQJHElXGHQ�VLQG�JHP��GHP�3ODQHQWZXUI�QLFKW YRU�JHVHKHQ�� ,QVRZHLW� ZXUGH� GLH� $QUHJXQJ� GHV� 6W8$� LP3ODQHQWZXUIVYHUIDKUHQ�EHUHLWV�EHDFKWHW��,P�(QWZXUI�]XP5HFKWVSODQ�ZLUG�GLH�9HUZHUIXQJV]RQH�6LHUVGRUIHU�:HVW�VSUXQJ�DOV�.HQQ]HLFKQXQJ�DXIJHQRPPHQ�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWHLQVWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�9HUZHUIXQJV]RQH�6LHUV�GRUIHU�:HVWVSUXQJ� LP�3ODQHQWZXUIVYHUIDKUHQ�EHDFKWHWZXUGH�XQG�NHLQH�hEHUEDXXQJ�VWDWWILQGHW�
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'HU�6WDGWUDW�EHVFKOLH�W��GLH�9HUZHUIXQJV]RQH�6LHUVGRU�IHU�:HVWVSUXQJ�LQ�GHQ�5HFKWVSODQ�DOV�.HQQ]HLFKQXQJDXI]XQHKPHQ�
D�� 6WDDWOLFKHV�8PZHOWDPW�

'LH�6W8$�HUKHEW�%HGHQNHQ�JHJHQ�GLH�3ODQXQJ��GD�HLQHHLQZDQGIUHLH�$EZDVVHUEHVHLWLJXQJ�QLFKW�KHUJHVWHOOW�LVW�
'DV�%DXJHELHW�HQWZlVVHUW�]XU�.OlUDQODJH�6HWWHULFK��GH�UHQ�.DSD]LWlWVJUHQ]H�HUUHLFKW�E]Z��WHLOZHLVH�VFKRQ��EHU�VFKULWWHQ�LVW�
$XIJUXQG�IHKOHQGHU�5HVHUYHQ�HQWVSULFKW�VLH�QLFKW�PHKUGHP�6WDQG�GHU�7HFKQLN�XQG�LVW�VDQLHUXQJVEHG�UIWLJ�
'DV�6W8$�ZHLVW�GUDXI�KLQ��GDVV�GXUFK�GHQ�:DVVHUYHU�EDQG�(LIHO�5XU�9RUSODQXQJHQ�PLW�GHP�=LHO�GHU�6DQLH�UXQJ�GHU�.OlUDQODJH�YRUJHQRPPHQ�ZHUGHQ�
6WHOOXQJQDKPH�
'LH�3ODQXQJHQ�]XU�6DQLHUXQJ�GHU�.OlUDQODJH�6HWWHULFKZXUGHQ�]ZLVFKHQ]HLWOLFK�YRP�]XVWlQGLJHQ�:DVVHUYHU�EDQG�(LIHO�5XU�HLQJHOHLWHW�
'LH� %HGHQNHQ� GHV� 6WDDWOLFKHQ� 8PZHOWDPWHV� $DFKHQVLQG�GDPLW�DXVJHUlXPW�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDWHLQVWLPPLJ� YRU� IHVW]XVWHOOHQ�� GDVV� GLH� 3ODQXQJHQ� ]XU6DQLHUXQJ�GHU�.OlUDQODJH�6HWWHULFK�GXUFK�GHQ�]XVWlQGL�JHQ�:DVVHUYHUEDQG� (LIHO�5XU� HLQJHOHLWHW� ZXUGHQ� XQGVRPLW�GLH�%HGHQNHQ�GHV�6WDDWOLFKHQ�8PZHOWDPWHV�$D�FKHQ�DXVJHUlXPW�VLQG�
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E� .UHLV�$DFKHQ�8PZHOWDPW�
E�� 'DV�8PZHOWDPW�ZHLVW�GDUDXI�KLQ��GDVV�GLH�$EOHL�WXQJ� GHV� XQEHODVWHWHQ� 5HJHQZDVVHUV� L�� 6�� GHV� �� D /:* QRFK ]X SU�IHQ�LVW�

6WHOOXQJQDKPH�
=ZLVFKHQ]HLWOLFK�ZXUGH�GLH�$EOHLWXQJ�GHU�XQEH�ODVWHWHQ�5HJHQZlVVHU�PLW�GHP�6WDDWOLFKHQ�8P�ZHOWDPW�JHSU�IW��8QWHU�%HL]LHKXQJ�GHV�*XWDFK�WHQV� ]XP� DQJUHQ]HQGHQ� %HEDXXQJVSODQJHELHW1U�������$GHQDXHUULQJ�:DVVHUZHUN���ZXUGH�IHVW�JHVWHOOW��GDVV�DXIJUXQG�GHU�0lFKWLJNHLW�GHV�DQ�VWHKHQGHQ�/|�OHKPHV�HLQH�9HUVLFNHUXQJ�GHU�XQ�EHODVWHWHQ� 5HJHQZlVVHU� QLFKW� P|JOLFK� LVW�� (LQ9RUIOXWHU�]XU�(LQOHLWXQJ�VWHKW�HEHQIDOOV�QLFKW�]XU9HUI�JXQJ��'LH�XQEHODVWHWHQ�5HJHQZlVVHU� VLQGVRPLW�GXUFK�GLH�VWlGWLVFKH�.DQDOLVDWLRQ�DE]XOHL�WHQ�
%HVFKOXVV�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP6WDGWUDW�HLQVWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU� 6WDGWUDW� VWHOOW� IHVW�� GDVV� HLQH� 9HUVLFNHUXQJGHU� XQEHODVWHWHQ� 5HJHQZlVVHU� DXIJUXQG� GHU0lFKWLJNHLW� GHU� DQVWHKHQGHQ� /|�E|GHQ� QLFKWHUIROJHQ�NDQQ��GDVV�HLQ�9RUIOXWHU�]XU�(LQOHLWXQJLP�1DKEHUHLFK�GHV�3ODQJHELHWHV�QLFKW�]XU�9HUI��JXQJ�VWHKW�XQG�EHVFKOLH�W�GLH�XQEHODVWHWHQ�5H�JHQZlVVHU� �EHU� GLH� VWlGWLVFKH�.DQDOLVDWLRQ� DE�]XOHLWHQ�

E�� 'DV�8PZHOWDPW�GHV�.UHLVHV�$DFKHQ�ZHLVW�GDUDXIKLQ��GDVV�GHU�ODQGVFKDIWVSIOHJHULVFKH�)DFKEHLWUDJQRFK�]X�HUJlQ]HQ�LVW�
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6WHOOXQJQDKPH�
'HU�|NRORJLVFKH�$XVJOHLFK�ZXUGH�]ZLVFKHQ]HLW�OLFK�PLW�GHP�8PZHOWDPW�GHV�.UHLVHV�DEJHVWLPPW�
=XP������LJHQ�$XVJOHLFK�ZLUG�HV�HUIRUGHUOLFK�HLQH� FD�� ���� TP� H[WHUQH� (UVDW]IOlFKH� DOV� )HOG�JHK|O]SIODQ]XQJ�DQ]XOHJHQ�
,P� %HUHLFK� ]ZLVFKHQ� GHP� /XGZLJ�(UKDUG�5LQJXQG�:LOKHOP�%XVFK�6WUD�H�KDW�GLH�6WDGW�%DHVZHL�OHU�HLQH�5HVWIOlFKH�YRQ�FD������TP�]XU�9HUI�JXQJ�
+LHU� N|QQWH� GLH� HUIRUGHUOLFKH� (UVDW]SIODQ]XQJHUIROJHQ�
%HVFKOXVV�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP6WDGWUDW�HLQVWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GHU�|NRORJLVFKH�$XV�JOHLFK�PLW�GHU�8QWHUHQ�/DQGVFKDIWVEHK|UGH�DEJH�VWLPPW�ZXUGH�
'HU� 6WDGWUDW� EHVFKOLH�W� HLQH� FD�� ���� TP� JUR�H)OlFKH� DXV� GHP�*UXQGVW�FN�*HPDUNXQJ� %DHV�ZHLOHU��)OXU����1U������DOV�(UVDW]IOlFKH�EHUHLW]X�VWHOOHQ��VR�GHQ������LJHQ�|NRORJLVFKHQ�$XVJOHLFKKHU]XVWHOOHQ�XQG�GLH�)OlFKH�DOV�(UVDW]IOlFKH�GHP%HEDXXQJVSODQ����]X]XRUGQHQ�

�� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
8QWHU� (LQEH]XJ� GHU� %HVFKO�VVH� ]X� �� D� XQG� �� E�ZLUG� DOV� QlFKVWHU9HUIDKUHQVVFKULWW� VRPLW� GLH� (UVWHOOXQJ� GHV� 5HFKWVSODQHV� XQG� GLH2IIHQODJH�JHP����������%DX*%�HUIROJHQ�
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%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU� 5DW� EHVFKOLH�W�� GHQ� 5HFKWVSODQ� ]X� GHU� %DXOHLWSODQXQJ� ]X� HU�VWHOOHQ�XQG�JHP����������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� %HEDXXQJVSODQ�1U�������+HU]RJHQUDWKHU�:HJ����6WDGWWHLO�%DHVZHLOHU�
KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
,Q�GHU�6LW]XQJ�YRP������������KDW�GHU�6WDGWUDW�GHQ�$XIVWHOOXQJVEHVFKOXVV]XU� bQGHUXQJ� 1U�� ��� GHV� )OlFKHQQXW]XQJVSODQHV� I�U� GHQ� %HUHLFK� V�G�ZHVWOLFK�GHU�.QDSSHQVWUD�H�XQG�V�GOLFK�GHV�+HU]RJHQUDWKHU�:HJHV�JHIDVVW�+LHU]X�ZXUGH�]ZLVFKHQ]HLWOLFK�GDV�ODQGHVSODQHULVFKH�(LQYHUQHKPHQ�GXUFKGLH�%H]LUNVUHJLHUXQJ�.|OQ�HUWHLOW�
6RPLW�NDQQ�MHW]W�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�PLW�GHQ�=LHOHQ�]XU)HVWVHW]XQJ� YRQ� )OlFKHQ� I�U� ÅDOOJHPHLQHV� :RKQJHELHW´� �:$�� XQG� GHU]XJHK|ULJHQ� |NRORJLVFKHQ� $XVJOHLFKVIOlFKHQ� SDUDOOHO� ]XU� bQGHUXQJ� GHV)OlFKHQQXW]XQJVSODQHV�HUIROJHQ�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��]XEHVFKOLH�HQ�
)�U�GHQ�%HUHLFK�V�GZHVWOLFK�GHU�.QDSSHQVWUD�H�XQG�V�GOLFK�GHV�+HU]R�JHQUDWKHU�:HJHV�ZLUG�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�LP�9HUIDKUHQQDFK�����%DX*%�EHVFKORVVHQ�
=LHO� XQG� =ZHFN� GHU� $XIVWHOOXQJ� LVW� GLH� 'DUVWHOOXQJ� YRQ� ÅDOOJHPHLQHP:RKQJHELHW´�PLW�GHU�0|JOLFKNHLW�6SRUW��XQG�)HVWYHUDQVWDOWXQJHQ�LP�3ODQ�EHUHLFK�P|JOLFK�]X�PDFKHQ�
'HU�%HEDXXQJVSODQ�HUKlOW�GHQ�$UEHLWVWLWHO�%HEDXXQJVSODQ�1U�������+HU]R�JHQUDWKHU�:HJ���
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�� bQGHUXQJ�GHU�(QWZlVVHUXQJVVDW]XQJ�I�U�GDV�6WDGWJHELHW�%DHVZHLOHU�LP+LQEOLFN� DXI� GLH� 8QWHUKDOWXQJ� YRQ� EHVWHKHQGHQ� .DQDOKDXVDQVFKOXVV�OHLWXQJHQ
'LH� 6WDGW� %DHVZHLOHU� HUI�OOW� GLH� LKU� GXUFK� GDV� /DQGHVZDVVHUJHVHW]1RUGUKHLQ�:HVWIDOHQ��/:*�1:���EHUWUDJHQH�3IOLFKW�]XU�$EZDVVHUEHVHLWL�JXQJ��LQGHP�VLH�HLQH�$EZDVVHUDQODJH�.DQDOLVDWLRQ�HUULFKWHW�KDW�XQG�QDFKGHQ�DOOJHPHLQHQ�DQHUNDQQWHQ�5HJHOQ�GHU�7HFKQLN�EHWUHLEW�
=XU�5HJHOXQJ
� GHU�]X�GHU�|IIHQWOLFKHQ�$EZDVVHUDQODJH�JHK|UHQGHQ�7HLOH�XQG�%DX�ZHUNH�� GHU�%HQXW]XQJVUHFKWH�XQG�3IOLFKWHQ�� GHV�$QVFKOXVV��XQG�%HQXW]XQJV]ZDQJHV��� GHU�$XVI�KUXQJ�XQG�8QWHUKDOWXQJ�YRQ�.DQDOKDXVDQVFKO�VVHQ�� GHU�+DIWXQJHQXQG� GHU�.RVWHQWUDJXQJ
KDW�GLH�6WDGW�%DHVZHLOHU�HLQH�(QWZlVVHUXQJVVDW]XQJ�HUODVVHQ�
� ���GHU�]XU]HLW�DNWXHOOHQ�(QWZlVVHUXQJVVDW]XQJ�YRP�������������]XOHW]WJHlQGHUW�DP�������������LQ�.UDIW�VHLW�������������UHJHOW�GLH�$XVI�KUXQJ�XQG8QWHUKDOWXQJ�YRQ�.DQDOKDXVDQVFKO�VVHQ�
1HEHQ�WHFKQLVFKHQ�9RUJDEHQ�]XU�(UVWHOOXQJ�XQG�]XU�$XVI�KUXQJ�YRQ�+DXV�DQVFKOXVVOHLWXQJHQ��$EZDVVHUOHLWXQJ�YRQ�GHU�|IIHQWOLFKHQ�.DQDOLVDWLRQ�ELV]XU�*UXQGVW�FNVJUHQ]H���ZLUG�KLHULQ�]XU]HLW�HEHQVR�GLH�8QWHUKDOWXQJ��KLH�UXQWHU� IDOOHQ� $UEHLWHQ� ZLH� +RFKGUXFNVS�OXQJ�� 'LFKWKHLWVNRQWUROOH�� 79�%HIDKUXQJ��HWF�����JHUHJHOW��LQGHP�IHVWJHVHW]W�LVW��GDVV�GLHVH�7lWLJNHLWHQ�GHPMHZHLOLJHQ�$QVFKOXVVQHKPHU�REOLHJHQ�
'LHVH�DNWXHOOH�6DW]XQJVUHJHOXQJ�EHGHXWHW��GDVV�GLH�6WDGW���DOV�%HWUHLEHU�GHU|IIHQWOLFKHQ�.DQDOLVDWLRQ���NHLQHQ�GLUHNWHQ�(LQEOLFN�LQ�GLH�=XVWDQGVVLWXDWLRQYRQ�+DXVDQVFKOXVVOHLWXQJHQ�KDW�
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'D�QDFK�$XIIDVVXQJ�GHU�9HUZDOWXQJ�HLQ�(QWZlVVHUXQJVQHW]�DXV�XPZHOW�WHFKQLVFKHQ�XQG�ZLUWVFKDIWOLFKHQ�*HVLFKWVSXQNWHQ�QXU�JDQ]KHLWOLFK��G��K�+DXSWNDQDO�LQFO��$QVFKOXVVOHLWXQJHQ��]X�EHWUDFKWHQ�LVW��LVW�HV�HUIRUGHUOLFK�GLH�DNWXHOOH�5HJHOXQJ�EH]�JOLFK�GHU�8QWHUKDOWXQJ�YRQ�.DQDOKDXVDQVFKOXVV�OHLWXQJHQ�]X�lQGHUQ��LQGHP�QXQPHKU�VlPWOLFKH�$UEHLWHQ��G��K��(UVWHOOXQJ�(UQHXHUXQJ��9HUlQGHUXQJ�XQG�DXFK�8QWHUKDOWXQJVDUEHLWHQ��DQ�GHQ�*UXQG�VW�FNVDQVFKOXVVOHLWXQJHQ� DXVVFKOLH�OLFK� GXUFK� GLH� 6WDGW� YRUJHQRPPHQZHUGHQ�
'LH� QRWZHQGLJHQ� bQGHUXQJHQ� GHU� DNWXHOOHQ� (QWZlVVHUXQJVVDW]XQJ� EH�]�JOLFK� GHU� 8QWHUKDOWXQJ� VLQG� LQ� GHU� $QODJH� GHU� 2ULJLQDOQLHGHUVFKULIWGDUJHVWHOOW��HUJlQ]W�XP�]XVlW]OLFKH�%HJULIIVGHILQLWLRQHQ�
(UJlQ]XQJHQ� GHU� DNWXHOOHQ� 6DW]XQJ� VLQG� GXUFK� )HWWGUXFN� QLFKW� PHKUHUIRUGHUOLFKH�$XVI�KUXQJHQ�GXUFK�6WUHLFKXQJ�JHNHQQ]HLFKQHW�
$XVVFKXVVPLWJOLHG�*HUKDUGV�OREWH�GDV�9RUKDEHQ�GLH�(QWZlVVHUXQJVDW]XQJ]X�lQGHUQ��GD�HV�YRU�DOOHP�DXFK�I�U�GLH�*UXQGVW�FNVHLJHQW�PHU�PLW�.RVWHQ�HUVSDUQLVVHQ�YHUEXQGHQ�LVW�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��GLHbQGHUXQJHQ�GHU�������������������������������������������������XQG�������GHU]XU]HLW�DNWXHOOHQ�(QWZlVVHUXQJVVDW]XQJ�]X�EHVFKOLH�HQ�

�� 8PJHVWDOWXQJ�GHV�6SLHOSODW]HV�.|QLJVEHUJHU�:HJ�LP�6WDGWWHLO�6HWWHULFK�
KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ
+HUU�'LSO��,QJ��0H\HU�HUOlXWHUWH�GDV�JHSODQWH�.RQ]HSW�]XU�8PJHVWDOWXQJGHV� 6SLHOSODW]HV� Å.|QLJVEHUJHU� :HJ´� XQG� PDFKWH� GD]X� LQ� GHU� 6LW]XQJIROJHQGH�$XVI�KUXQJHQ�
'HU�6SLHOSODW]�Å.|QLJVEHUJHU�:HJ´�ZXUGH�0LWWH�GHU���HU�-DKUH�HUVWPDOVHUULFKWHW��'LH�KLHU�YRUKDQGHQHQ�6SLHOJHUlWH�VLQG��EHUDOWHUW�E]Z��DXIJUXQGYRQ�9DQGDOLVPXVVFKlGHQ�VWDUN�LQ�0LWOHLGHQVFKDIW�JH]RJHQ�ZRUGHQ��(V�LVWGDKHU�YRUJHVHKHQ��GHQ�3ODW]�LQVJHVDPW�QHX�]X�JHVWDOWHQ�
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(V�LVW�EHDEVLFKWLJW��GLH�)OlFKH�LQ�HLQHQ�%HUHLFK�I�U�.OHLQNLQGHU�VRZLH�-X�JHQGOLFKH� ]X� XQWHUWHLOHQ�� ZREHL� OHW]WHUHU� �EHUZLHJHQG� PLW� %HZHJXQJV�VSLHOJHUlWHQ�PLW�7ULPP�GLFK�)XQNWLRQHQ�DXVJHVWDWWHW�ZHUGHQ�VROO�
'LH�0DWHULDONRVWHQ�EHODXIHQ�VLFK�DXI�FD������������L� (QWVSUHFKHQGH�0LWWHOVWHKHQ�EHL�GHU��+DXVKDOWVVWHOOH���������������]XU�9HUI�JXQJ�
%HVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWLPPWH�GHP�YRUJHVWHOOWHQ�.RQ]HSW�HLQ�VWLPPLJ�]X�XQG�EHDXIWUDJW�GLH�9HUZDOWXQJ�PLW�GHU�8PVHW]XQJ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�ZXUGHQ�NHLQH�0LWWHLOXQJHQ�VHLWHQV�GHU�9HUZDOWXQJ�JHPDFKW�

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
(V�ZXUGHQ�NHLQH�$QIUDJHQ�JHVWHOOW�


