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�EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKU�XQG�8PZHOW�GHU�6WDGW�%DHVZHLOHUDP������������LP�6LW]XQJVVDDO�GHV�5DWKDXVHV�6HWWHULFK

%HJLQQ� ������8KU(QGH� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�

'HGHULFKV��1RUEHUW�DOV�9RUVLW]HQGHU%HFNHUV��5ROI&OHPHQV��6WHIDQ)HOGHLVHQ��:LOO\)OHFNHQ��+DQV�-RVHI*HOOHU��7KRPDV+�WWQHU��0DQIUHG.LFN��$QGUHDV.RKOKDDV��0DUJDUHWH0DQGHODUW]��$OIUHG0HQNH��:LOIULHG0�UNHQV��)UDQ]�-RVHI6FKPLGW��.DWKL:DOOPDQQV��.DUO=LOOJHQV��%UXQR
E� YRQ�GHU�9HUZDOWXQJ�

,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK%HLJHRUGQHWHU�/H�PDQQ6W2$5�5|PJHQV6W$QJ��'|ULQJ5HIHUHQGDULQ�*HLJHU6W2,�6FKU|WHU�DOV�6FKULIWI�KUHU

'LH�0LWJOLHGHU�GHV�$XVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP������������XQWHU0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�



���
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��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
��� %HVWHOOXQJ�HLQHV�6FKULIWI�KUHUV�VRZLH�HLQHV�VWHOOYHUWUHWHQGHQ�6FKULIWI�KUHUV
��� 9HUOlQJHUXQJ� GHV� DEVROXWHQ� +DOWYHUERWHV� DXI� GHU� (VFKZHLOHUVWUD�H� YRQ+DXV�1U�����ELV�LQ�+|KH�+DXV�1U����
��� $XVZHLVXQJ� HLQHV� 9HUNHKUVVSLHJHOV� DQ� GHU� (LQP�QGXQJ� Å-RVHIVWUD�H� �/XWKHUVWUD�H´�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHU�/XWKHUVWUD�H
��� $XVZHLVXQJ� HLQHV� 9HUNHKUVVSLHJHOV� DQ� GHU� (LQP�QGXQJ� Å-RVHIVWUD�H� �6HWWHULFKHU�:HJ´�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHV�6HWWHULFKHU�:HJHV
��� 9HUOHJXQJ�HLQHU�%DXPVFKHLEH�DXI�GHU�-RVHIVWUD�H�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHU�:LHVHQVWUD�H
��� $XVZHLVXQJ�HLQHV�+DOWYHUERWHV�LQ�GHU�.UHX]VWUD�H�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHU�.UHX]VWUD�H
��� $XVZHLVXQJ� HLQHV� 9HUNHKUVVSLHJHOV� DQ� GHU� (LQP�QGXQJ� Å0DULDVWUD�H� �.DSODQ�.�SSHUV�6WUD�H´�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHU�.DSODQ�.�SSHUV�6WUD�H
��� 6LFKWEH]LHKXQJHQ�DQ�GHP�.QRWHQ�Å$OEHUW�6FKZHLW]HU�6WUD�H� ��*HLOHQNLU�FKHQHU�6WUD�H´

�=X�GHQ�7DJHVRUGQXQJVSXQNWHQ���ELV���ZLUG�DXI�GLH�EHLJHI�JWH�1LHGHU�VFKULIW�GHU�9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�YRP������������YHUZLHVHQ��
���� *HVFKZLQGLJNHLWVGlPSIHQGH� 0D�QDKPHQ� DXI� GHU� $OGHQKRYHQHU� 6WUD�H�%�����QDFK�)UHLJDEH�GHU�%���Q
���� 9HUEHVVHUXQJ�GHU�$XIHQWKDOWVTXDOLWlW�LP�6WDGW]HQWUXP���9HUPLQGHUXQJ�GHV'XUFKJDQJVYHUNHKUV�KLHU� $QWUDJ�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�YRP�����������



���

���� D� 9HUOlQJHUXQJ�GHV�JHSODQWHQ�5DGZHJHV�YRQ�3XIIHQGRUI�QDFK�/RYHULFK�KLHU� $QWUDJ�GHV�&'8�2UWVYHUEDQGHV�3XIIHQGRUI�/RYHULFK�)ORYHULFKYRP�����������
E� %DX� YRQ� NRPELQLHUWHQ� )X��� XQG� 5DGZHJHQ� HQWODQJ� DOOHU� 9HUELQ�GXQJVVWUD�HQ�I�U�GLH�%HUHLFKH�DX�HUKDOE�GHU�JHVFKORVVHQHQ�2UWVFKDIW�KLHU� $QWUDJ�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�LP�5DW�GHU�6WDGW%DHVZHLOHU�YRP�����������

���� 9HUNHKUVEHUXKLJWHU�%HUHLFK�Å,Q�GHU�6FKDI´
D� (UULFKWXQJ�HLQHV�)DKUJDVWXQWHUVWDQGHVE� (LQULFKWXQJ�YRQ�%HKLQGHUWHQSDUNSOlW]HQ

���� bQGHUXQJ�GHU�$QODJH�]XU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW%DHVZHLOHU� YRP� ����������� LQ� GHU� )DVVXQJ� GHU� bQGHUXQJVVDW]XQJ� YRP�������������6WUD�HQYHU]HLFKQLV��
���� $EIDOOELODQ]�����
���� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
���� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

'HU� 9RUVLW]HQGH� HU|IIQHWH� GLH� 6LW]XQJ�� VWHOOWH� GLH� %HVFKOXVVIlKLJNHLW� IHVW� XQGEHJU��WH�GLH�9HUWUHWHU�GHU�3UHVVH�XQG�GHU�9HUZDOWXQJ�

��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
(LQVWLPPLJ�JHQHKPLJWH�GHU�$XVVFKXVV�GLH�YRUJHQDQQWH�1LHGHUVFKULIW�

��� %HVWHOOXQJ� HLQHV� 6FKULIWI�KUHUV� VRZLH� HLQHV� VWHOOYHUWUHWHQGHQ� 6FKULIW�I�KUHUV
'HU�$XVVFKXVV�EHVWHOOWH�HLQVWLPPLJ�+HUUQ�6W2,�/DUV�6FKU|WHU�]XP�6FKULIW�I�KUHU� XQG� )UDX� 6WDGWDQJHVWHOOWH� %HWWLQD� '|ULQJ� ]XU� VWHOOYHUWUHWHQGHQ6FKULIWI�KUHULQ�



���

��� 9HUOlQJHUXQJ�GHV�DEVROXWHQ�+DOWYHUERWHV�DXI�GHU�(VFKZHLOHUVWUD�H�YRQ+DXV�1U�����ELV�LQ�+|KH�+DXV�1U����
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GHQ�$QWUDJ�GHV�$QZRKQHUV�GHU�(VFKZHLOHUVWUD�H�DXI�9HUVHW]XQJ�GHV�DEVROX�WHQ�+DOWYHUERWHV�YRQ�+DXV�1U�����ELV�LQ�+|KH�GHV�+DXVHV�1U�����DE]XOHK�QHQ��GD�KLHUI�U�NHLQ�%HGDUI�JHVHKHQ�ZXUGH�

��� $XVZHLVXQJ� HLQHV�9HUNHKUVVSLHJHOV� DQ�GHU�(LQP�QGXQJ� Å-RVHIVWUD�H� �/XWKHUVWUD�H´KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHU�/XWKHUVWUD�H
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GHQ�$QWUDJ�DXI�$XVZHLVXQJ�HLQHV�9HUNHKUVVSLHJHOV�DXI�GHU�-RVHIVWUD�H�LQ+|KH�GHU�(LQP�QGXQJ�Å/XWKHUVWUD�H´�DE]XOHKQHQ�

��� $XVZHLVXQJ� HLQHV�9HUNHKUVVSLHJHOV� DQ�GHU�(LQP�QGXQJ� Å-RVHIVWUD�H� �6HWWHULFKHU�:HJ´�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHV�6HWWHULFKHU�:HJHV
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GHP�$QWUDJ�DXI�$XVZHLVXQJ�HLQHV�9HUNHKUVVSLHJHOV�DXI�GHU�-RVHIVWUD�H�LQ+|KH�GHU�(LQP�QGXQJ�Å6HWWHULFKHU�:HJ´�QLFKW�]X�HQWVSUHFKHQ�

��� 9HUOHJXQJ�HLQHU�%DXPVFKHLEH�DXI�GHU�-RVHIVWUD�H�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHU�:LHVHQVWUD�H
$XVVFKXVVPLWJOLHG�0HQNH�HUNOlUWH�I�U�GLH�&'8�)UDNWLRQ��GDVV�LQQHUKDOE�GHU)UDNWLRQ�QRFKPDOV��EHU�GLH�GRUWLJH�9HUNHKUVVLWXDWLRQ�GLVNXWLHUW�ZRUGHQ�VHL�+LHUEHL�ZXUGH�KHUYRUJHKREHQ��GDVV�XQPLWWHOEDU�KLQWHU�GHU�%DXPVFKHLEH�LQ5LFKWXQJ�)ORYHULFK�KlXILJ�HLQ�.OHLQ�/.:�DEJHVWHOOW�ZHUGH��GHU�GDQQ�]X�GHQ6LFKWEHKLQGHUXQJHQ�I�U�)DKU]HXJH��GLH�DXV�GHU�:LHVHQVWUD�H�LQ�GLH�-RVHI�VWUD�H�HLQELHJHQ�ZROOHQ�� I�KUHQ�Z�UGH��6HLWHQV�GHU�&'8�)UDNWLRQ�ZHUGHGDKHU�YRUJHVFKODJHQ��GHQ�%HVFKOXVVYRUVFKODJ�GDKLQJHKHQG�]X�HUJlQ]HQ�GDVV�GLH�%DXPVFKHLEH�DQ�LKUHP�MHW]LJHQ�6WDQGRUW�ZHLWHU�EHVWHKHQ�EOHLEW�



���

$OOHUGLQJV�VROO�GLH�9HUZDOWXQJ�EHDXIWUDJW�ZHUGHQ��GHQ�HUVWHQ�XQPLWWHOEDUKLQWHU� GHU� %DXPVFKHLEH� JHOHJHQHQ� 3DUNSODW]� LQ� 5LFKWXQJ� )ORYHULFK� ]XHQWIHUQHQ�XQG�VWDWWGHVVHQ�KLHU�HLQH�6SHUUIOlFKH�QDFK�9HUNHKUV]HLFKHQ����6W92� ]X� PDUNLHUHQ�� XP� KLHUGXUFK� GLH� 6LFKWEH]LHKXQJHQ� I�U� .UDIWIDKU�]HXJIDKUHU��GLH�DXV�GHU�:LHVHQVWUD�H�LQ�GLH�-RVHIVWUD�H�HLQELHJHQ�ZROOHQ�]X�YHUEHVVHUQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GHQ�%HVFKOXVVYRUVFKODJ�GHU�9HUZDOWXQJ��GHU�YRUVDK��GHP�$QWUDJ�GHV�$Q�ZRKQHUV�GHU�:LHVHQVWUD�H�DXI�9HUOHJXQJ�GHU�%DXPVFKHLEH� LQ�GHU�-RVHI�VWUD�H�]X�HQWVSUHFKHQ�XQG�HLQHU�9HUOHJXQJ�GHU�%DXPVFKHLEH�XP�FD�����PLQ�5LFKWXQJ�2UWVPLWWH�]X]XVWLPPHQ��DE]XOHKQHQ�$OOHUGLQJV�ZLUG�GLH�9HUZDOWXQJ�GXUFK�GHQ�$XVVFKXVV�HLQVWLPPLJ�EHDXIWUDJW�GHQ�HUVWHQ�XQPLWWHOEDU�KLQWHU�GHU�%DXPVFKHLEH�DXI�GHU�-RVHIVWUD�H�JHOHJH�QHQ�3DUNSODW]�LQ�5LFKWXQJ�)ORYHULFK�]X�HQWIHUQHQ�XQG�DQ�GLHVHU�6WHOOH�HLQH6SHUUIOlFKH�GXUFK�9HUNHKUV]HLFKHQ�����6W92�]X�PDUNLHUHQ��XP�GLH�6LFKW�EH]LHKXQJHQ�I�U�.UDIWIDKU]HXJIDKUHU��GLH�DXV�GHU�:LHVHQVWUD�H�LQ�GLH�-RVHI�VWUD�H�HLQELHJHQ�ZROOHQ��]X�YHUEHVVHUQ�

�� $XVZHLVXQJ�HLQHV�+DOWYHUERWHV�LQ�GHU�.UHX]VWUD�H�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHU�.UHX]VWUD�H
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�LQ� GHU� .UHX]VWUD�H� ]ZLVFKHQ� $OGHQKRYHQHU� 6WUD�H� XQG�+DXV�1U�� ��� DXV5LFKWXQJ�$OGHQKRYHQHU�6WUD�H�NRPPHQG��UHFKWVVHLWLJ�HLQ�HLQJHVFKUlQNWHV+DOWYHUERW�GXUFK�9HUNHKUV]HLFKHQ�����6W92�DXV]XZHLVHQ�

�� $XVZHLVXQJ�HLQHV�9HUNHKUVVSLHJHOV�DQ�GHU�(LQP�QGXQJ�Å0DULDVWUD�H��.DSODQ�.�SSHUV�6WUD�H´�KLHU� $QWUDJ�HLQHV�$QZRKQHUV�GHU�.DSODQ�.�SSHUV�6WUD�H
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GHP�$QWUDJ�GHV�$QZRKQHUV�GHU�.DSODQ�.�SSHUV�6WUD�H�DXI�$XVZHLVXQJHLQHV�9HUNHKUVVSLHJHOV�DQ�GHU�(LQP�QGXQJ�Å0DULDVWUD�H���.DSODQ�.�SSHUV�6WUD�H´�LQ�%OLFNULFKWXQJ�$DFKHQHU�6WUD�H�]X�HQWVSUHFKHQ�



���

�� 6LFKWEH]LHKXQJHQ�DQ�GHP�.QRWHQ�Å$OEHUW�6FKZHLW]HU�6WUD�H���*HLOHQNLU�FKHQHU�6WUD�H
$XVVFKXVVPLWJOLHG�0DQGHODUW]�HUNOlUWH�I�U�GLH�63'�)UDNWLRQ��GDVV�EHL�HLQHU2UWVEHVLFKWLJXQJ�IHVWJHVWHOOW�ZRUGHQ�VHL��GDVV�HV�LP�JHVDPWHQ�%HUHLFK�GHVÅ5H\SODW]HV´�LPPHU�ZLHGHU�]X�,UULWDWLRQHQ�VHLWHQV�TXHUHQGHU�)X�JlQJHU�XQG3.:�)DKUHU�NRPPHQ�Z�UGH��)X�JlQJHU�Z�UGHQ�QLFKW�HLQGHXWLJ�HUNHQQHQ�DQ�ZHOFKHQ�6WHOOHQ�LP�%HUHLFK�GHV�Å5H\SODW]HV´�VLH�GLH�)DKUEDKQ�TXHUHQN|QQWHQ��.UDIWIDKU]HXJIDKUHU�Z�UGHQ�GXUFK�GLH�JHOEHQ�XQG�ZHL�HQ�0DUNLH�UXQJHQ�LUULWLHUW�VHLQ��DQ�ZHOFKHQ�6WHOOHQ�VLH��EHLVSLHOVZHLVH�DXV�GHU�&DUO�VWUD�H�NRPPHQG�� ]X�KDOWHQ�KlWWHQ��(U� VFKOXJ�GDKHU�YRU��KLQVLFKWOLFK�GHUYRUJHQDQQWHQ�0lQJHO�9HUEHVVHUXQJHQ�VHLWHQV�GHU�9HUZDOWXQJ�YRU]XQHK�PHQ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�I�KUWH�]XP�NRPSOH[HQ�7KHPD�Å5H\�SODW]´� DXV�� GDVV� GHU� 9HUNHKUVYHUVXFK� GHU� $XVVFKDOWXQJ� GHU� /LFKWVLJQDO�DQODJHQ�LP�%HUHLFK�GHV�Å5H\SODW]HV´�VHLW�-XOL�OHW]WHQ�-DKUHV�ODXIHQ�Z�UGH�$QIlQJOLFK�KDEH� HV� YHUHLQ]HOWH�%HVFKZHUGHQ��EHU� HLQH�XQ�EHUVLFKWOLFKH9HUNHKUVI�KUXQJ�JHJHEHQ��GLH�DOOHUGLQJV�GHU�9HUZDOWXQJ�JHJHQ�EHU�QDFKGHU�PHKUPRQDWLJHQ�*HZ|KQXQJVSKDVH�QLFKW�PHKU�JHlX�HUW�Z�UGHQ��)HUQHUVHL�DQIlQJOLFK�IHVWJHVWHOOW�ZRUGHQ��GDVV�.LQGHU�LP�%HUHLFK�GHV�Å5H\SODW]HV´LQ�+|KH�GHU�&DUOVWUD�H�6FKZLHULJNHLWHQ�EHLP�4XHUHQ�GHU�)DKUEDKQ�KDWWHQ�'LHVH� VHLHQ� DOOHUGLQJV� GXUFK� GHQ� (LQVDW]� HLQHV� 6FK�OHUORWVHQ� EHKREHQZRUGHQ��'LH�OHW]WH�Å3UREOHPDWLN´��GLH�LP�%HUHLFK�GHV�Å5H\SODW]HV´�VHLQHU0HLQXQJ�QDFK�QRFK�YRUOLHJHQ�Z�UGH��VHL�GLH�VFKOHFKWH�6LFKWEH]LHKXQJ�DQGHP�.QRWHQ�Å$OEHUW�6FKZHLW]HU�6WUD�H���*HLOHQNLUFKHQHU�6WUD�H´�LQ�)DKUW�ULFKWXQJ�Å5H\SODW]´��DXV�GHU�$OEHUW�6FKZHLW]HU�6WUD�H�NRPPHQG��'XUFK�GLH(QWIHUQXQJ�GHV�HUVWHQ�3DUNSODW]HV�YRU�GHP�+DXV�5H\SODW]����ZHUGH�GLHVHDOOHUGLQJV�DXFK�QRFK�EHKREHQ�
'DU�EHU�KLQDXV�WHLOWH�+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�PLW��GDVV�GLH)|UGHUJHOGHU�]XP�$XVEDX�GHV�Å5H\SODW]HV´�]X�HLQHP�ÅYHUNHKUVEHUXKLJWHQ%HUHLFK´�EHUHLWV�EHZLOOLJW�ZRUGHQ�VHLHQ��DOOHUGLQJV�HUVW� LP�+HUEVW�GLHVHV-DKUHV���ODXW�0LWWHLOXQJ�GHU�%H]LUNVUHJLHUXQJ���]XU�9HUI�JXQJ�VWHKHQ�Z�U�GHQ�XQG�VRPLW�PLW�GHP�8PEDX�QDFK�(UVWHOOXQJ�HLQHU�HQGJ�OWLJHQ�3ODQXQJ$QIDQJ������EHJRQQHQ�ZHUGHQ�N|QQH�
+LQVLFKWOLFK�GHV�6DFKVWDQGHV�]XP�%DX�HLQHV�.UHLVYHUNHKUHV�DQ�GHP�.QRWHQÅ$OEHUW�6FKZHLW]HU�6WUD�H� �� *HLOHQNLUFKHQHU� 6WUD�H´� WHLOWH� +HUU� ,�� XQG7HFKQ��%HLJHRUGQHWHU�6WUDXFK�PLW��GDVV�HLQ�)|UGHUDQWUDJ�QDFK�*9)*�JH�VWHOOW�ZRUGHQ�VHL��'LH�0D�QDKPH�VHL�DXFK�I�U�GLHVHV�-DKU�HLQJHSODQW�ZRU�GHQ��VRGDVV�QDFK�GHU]HLWLJHP�6WDQG�(QGH�GHV�-DKUHV�GHU�)|UGHUEHVFKHLGYRUOLHJHQ�Z�UGH�XQG�PLW�GHU�0D�QDKPH�HEHQIDOOV�$QIDQJ������EHJRQQHQZHUGHQ�N|QQH�



���

'D� GHU�$XVEDX�GHV� Å5H\SODW]HV´� VRZLH� GHV�.QRWHQV� Å$OEHUW�6FKZHLW]HU�6WUD�H� �*HLOHQNLUFKHQHU� 6WUD�H´� HUVW� I�U� $QIDQJ� ����� DQVWHKH�� EDW� $XV�VFKXVVPLWJOLHG�0HQNH�VHLWHQV�GHU�&'8�)UDNWLRQ�GLH�9HUZDOWXQJ�XP�hEHU�SU�IXQJ��RE�GLH�GHU]HLW�DXVJHZLHVHQH�ZHL�H�0DUNLHUXQJ� LP�%HUHLFK�GHVÅ5H\SODW]HV´�EHUHLWV� MHW]W� HQWIHUQW�ZHUGHQ�N|QQH��XP�8QVLFKHUKHLWHQ� I�U.UDIWIDKU]HXJIDKUHU�]X�YHUPHLGHQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��GHQ�HUVWHQ�3DUNSODW]�YRU�GHP�+DXV�5H\�SODW]�����DXV�5LFKWXQJ�$OEHUW�6FKZHLW]HU�6WUD�H�NRPPHQG��ZHJIDOOHQ�]XODVVHQ�

��� *HVFKZLQGLJNHLWVGlPSIHQGH�0D�QDKPHQ�DXI�GHU�$OGHQKRYHQHU�6WUD�H�%�����QDFK�)UHLJDEH�GHU�%���Q
,�� XQG� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� WHLOWH� HUJlQ]HQG� ]XU� 9HUZDOWXQJV�YRUODJH�PLW��GDVV�GLH�$OGHQKRYHQHU�6WUD�H�HUVW�QDFK�)HUWLJVWHOOXQJ�GHU�%���Q]XU�*HPHLQGHVWUD�H�DEJHVWXIW�ZHUGHQ�N|QQH��'LHVHV�$EVWXIXQJVYHUIDKUHQZHUGH�YRUDXVVLFKWOLFK�HLQ�KDOEHV�-DKU�DQGDXHUQ��VRGDVV�]XP������������GLH$OGHQKRYHQHU�6WUD�H�HLQH�*HPHLQGHVWUD�H�ZHUGHQ�Z�UGH��'LHV�EHGHXWH�GDVV�HUVW�QDFK�%HHQGLJXQJ�GHV�$EVWXIXQJVYHUIDKUHQV�GLH�9HUZDOWXQJ�GLHQRWZHQGLJHQ�0D�QDKPHQ�]XP�%DX�YRQ�YHUNHKUVEHUXKLJHQGHQ�0D�QDKPHQDXI�GHU�$OGHQKRYHQHU�6WUD�H�HUJUHLIHQ�N|QQH��8P�DOOHUGLQJV�XQPLWWHOEDUQDFK�)UHLJDEH�GHU�%���Q�JHVFKZLQGLJNHLWVGlPSIHQGH�0D�QDKPHQ�DXI�GHU$OGHQKRYHQHU�6WUD�H�YRUQHKPHQ�]X�N|QQHQ��VFKODJH�GLH�9HUZDOWXQJ�QDFK=XVWLPPXQJ� GHV� GDQQ� QRFK� ]XVWlQGLJHQ� 6WUD�HQEDXODVWWUlJHUV� DOV� 6R�IRUWPD�QDKPH� YRU�� ]ZHL� $XISIODVWHUXQJHQ� DXI� GHU� $OGHQKRYHQHU� 6WUD�H]ZLVFKHQ� %� ��Q� XQG� 2UWVHLQJDQJ� 3XIIHQGRUI� ZHFKVHOVHLWLJ� DQ]XRUGQHQ�=XGHP� VROOWH� GLH� ]XOlVVLJH� +|FKVWJHVFKZLQGLJNHLW� LQ� GLHVHP� 6WUHFNHQ�EHUHLFK�DXI����NP�K�XQG�LP�%HUHLFK�GHV�9HUVDW]HV�DXI����NP�K�EHVFKUlQNWZHUGHQ��'LHVH�0D�QDKPH�VROOWH�GD]X�GLHQHQ���VR�+HUU�,��XQG�7HFKQ��%HL�JHRUGQHWHU� 6WUDXFK� �� GDV�*HVFKZLQGLJNHLWVQLYHDX� DXI� GHU�$OGHQKRYHQHU6WUD�H� ]X� VHQNHQ�XQG�GLHVH�6WUHFNH� I�U� HYHQWXHOOH�'XUFKJDQJVYHUNHKUHXQDWWUDNWLY�]X�JHVWDOWHQ�
(V�VHL�YRUJHVHKHQ��PLW�GHP�%DX�GHV�3URYLVRULXPV�XQPLWWHOEDU�QDFK�)UHLJDEHGHU�%���Q�]X�EHJLQQHQ��XP�VR�GLUHNW�]X�YHUKLQGHUQ��GDVV�'XUFKJDQJVYHU�NHKUH��EHU�GLH�$OGHQKRYHQHU�6WUD�H�IDKUHQ��



���

$XVVFKXVVPLWJOLHG� 0HQNH� EHJU��WH� VHLWHQV� GHU� &'8�)UDNWLRQ� GDV� YRU�JHVWHOOWH� 3URYLVRULXP� I�U� GLH� 2UWVGXUFKIDKUW� 3XIIHQGRUI�� KRE� DOOHUGLQJVKHUYRU��GDVV�DOV�HQGJ�OWLJH�0D�QDKPH�I�U�3XIIHQGRUI�HLQ�HQWVSUHFKHQGHUYHUNHKUVEHUXKLJWHU�$XVEDX�YRUJHQRPPHQ�ZHUGHQ�P�VVH�
%HVFKOXVV�
'HU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�VWLPPWH�HLQVWLPPLJ�GHP�YRUJHVWHOOWHQ.RQ]HSW�]X�XQG�EHDXIWUDJWH�GLH�9HUZDOWXQJ��GLH�=XVWLPPXQJ�GHV�/DQGHV�EHWULHEHV�6WUD�HQEDX�15:�KLHUI�U�HLQ]XKROHQ��XP�HLQH�5HDOLVLHUXQJ�XQ�PLWWHOEDU�QDFK�)UHLJDEH�GHU�%���Q�]X�HUP|JOLFKHQ�

��� 9HUEHVVHUXQJ�GHU�$XIHQWKDOWVTXDOLWlW�LP�6WDGW]HQWUXP�%DHVZHLOHU���9HU�PLQGHUXQJ�GHV�'XUFKJDQJVYHUNHKUV�KLHU� $QWUDJ�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�YRP�����������
%HLJHRUGQHWHU�/H�PDQQ�HUOlXWHUWH�DXVI�KUOLFK�GLH�9HUZDOWXQJVYRUODJH�XQGKRE�KHUYRU��GDVV�QDFK�$EZlJXQJ�DOOHU�,QWHUHVVHQ�GLH�9HUZDOWXQJ�VLFK�JHJHQGLH� WHLOZHLVH� 6SHUUXQJ� GHU� %DHVZHLOHU� (LQNDXIVVWUD�H� DXVVSULFKW�� 0D��JHEOLFK�VHLHQ�LQVRZHLW�X��D��GLH�(UUHLFKEDUNHLW�GHU�(LQ]HOKDQGHOVJHVFKlIWHLP� 6WDGW]HQWUXP� XQG� GLH� GURKHQGH� 9HUNHKUVYHUODJHUXQJ� LQ� GLH� 1HEHQ�VWUD�HQ�
$XVVFKXVVPLWJOLHG�0HQNH�HUNOlUWH��GDVV�VLFK�GLH�&'8�)UDNWLRQ�GHU�$UJX�PHQWDWLRQ� GHU� 9HUZDOWXQJ� JHJHQ� GLH� WHLOZHLVH� 6SHUUXQJ� GHU� %DHVZHLOHU(LQNDXIVVWUD�H�DQVFKOLH�H��'LH�9HUJDQJHQKHLW�KDEH�JH]HLJW��GDVV�VLFK�GLHGHU]HLWLJH�YHUNHKUVUHFKWOLFKH�6LWXDWLRQ�EHZlKUW�KDEH�XQG�HV�GDKHU�EHL�GHUMHW]LJHQ�%HVFKLOGHUXQJ�EHODVVHQ�ZHUGHQ�VROOWH��,QVEHVRQGHUH�KRE�HU�KHUYRU�GDVV�EHL�HLQHU�WHLOZHLVHQ�6SHUUXQJ�GHU�(LQNDXIVVWUD�H�GLH�6WUD�HQ�Å,P�6DFN�0DDUVWUD�H� XQG� $QWRQLXVVWUD�H´� PLW� GHXWOLFKHQ� 9HUNHKUV]XZlFKVHQ� ]XUHFKQHQ�KlWWHQ�XQG�KLHUGXUFK�QHXH�GHXWOLFKH�3UREOHPH�]X�HUZDUWHQ�VHLHQ�
$XVVFKXVVPLWJOLHG�=LOOJHQV�HUNOlUWH� I�U�GLH�63'�)UDNWLRQ��GDVV�GLHVH�HLQQHXHV�.RQ]HSW�HUDUEHLWHQ�ZHUGH��XP�GHQ�JHVDPWHQ�%HUHLFK�GHU�%DHVZHLOHU(LQNDXIVVWUD�H�]ZLVFKHQ�Å5H\SODW]´�XQG�Å,Q�GHU�6FKDI´�YHUNHKUVUHFKWOLFK�]XYHUEHVVHUQ��'LH�63'�)UDNWLRQ�ZHUGH�VLFK�GDKHU�LQ�GLHVHU�6LW]XQJ�GHU�6WLP�PH�HQWKDOWHQ�
$XVVFKXVVPLWJOLHG�%HFNHUV�HUNOlUWH�I�U�GLH�)UDNWLRQ�Å%�QGQLV����'LH�*U��QHQ´�� GDVV� GHU� VHLQHU]HLW� GXUFKJHI�KUWH� YHUNHKUVEHUXKLJWH� $XVEDX� GHV,QQHQVWDGWEHUHLFKHV� QLFKW� GD]X� JHI�KUW� KDEH�� GHQ� 'XUFKJDQJVYHUNHKUIHUQ]XKDOWHQ��,QVEHVRQGHUH�SDUNSODW]VXFKHQGH�.UDIWIDKUHU�ZLH�DXFK�KlXILJGXUFKIDKUHQGH� Å-XQJDXWRIDKUHU´�� GLH� GXUFK� OlUPHQGH� 0XVLN� DXIIDOOHQZ�UGHQ��PDFKHQ�GLH�9HUNHKUVVLWXDWLRQ�LP�,QQHQVWDGWEHUHLFK�I�U�LKQ�XQEH�IULHGLJHQG�6HLWHQV�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�ZXUGH�GDKHU�GLHVHU�$QWUDJHLQJHEUDFKW��XP�GDV�6WDGW]HQWUXP�QRFK�DWWUDNWLYHU�]X�JHVWDOWHQ�XQG�JU|�HUH0|JOLFKNHLWHQ�I�U�GLH�$X�HQJDVWURQRPLH�]X�VFKDIIHQ�



���

+LQVLFKWOLFK�GHU�3UREOHPDWLN�GHU�9HUODJHUXQJ�GHU�9HUNHKUH�LQ�GLH�1HEHQ�VWUD�HQ�]XU�(LQNDXIVVWUD�H�I�KUWH�+HUU�%HFNHUV�DQ��GDVV�VLFK�GLH�9HUNHKUV�VLWXDWLRQ�GRUW�HLQVSLHOHQ�ZHUGH�XQG�PLW�GHU�.DSHOOHQVWUD�H��0DULDVWUD�H�XQG%UHLWH�6WUD�H�JXW�DXVJHEDXWH�9HUELQGXQJVVWUD�HQ�]XU�%����YRUKDQGHQ�VHLHQ�GLH�GLHVH�9HUNHKUH�DXIQHKPHQ�N|QQWHQ��:HLWHU� VHLHQ�DXVUHLFKHQG�3DUN�P|JOLFKNHLWHQ�LP�QlKHUHQ�8PIHOG�GHV�%DHVZHLOHU�6WDGW]HQWUXPV�JHJHEHQ�GLH�JHQXW]W�ZHUGHQ�N|QQWHQ��RKQH�LQ�GLH�(LQNDXIVVWUD�H�VHOEVW�IDKUHQ�]XP�VVHQ�
%HVFKOXVV�
'HU� 9HUNHKUV�� XQG� 8PZHOWDXVVFKXVV� OHKQWH� PLW� ]ZHL� �� 1HLQ�6WLPPHQ�� (QWKDOWXQJHQ�XQG����-D�6WLPPHQ�GHQ�$QWUDJ�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�DXI�6SHUUXQJ�GHU�.LUFKVWUD�H�LQ�]ZHL�$EVFKQLWWHQ�]ZLVFKHQGHQ�6WUD�HQ�Å,P�6DFN´�XQG�Å0DDUVWUD�H´�VRZLH�]ZLVFKHQ�GHU�Å$QWRQLXV�VWUD�H´�XQG�Å,Q�GHU�6FKDI´�DE�

���� D� 9HUOlQJHUXQJ�GHV�JHSODQWHQ�5DGZHJHV�YRQ�3XIIHQGRUI�QDFK�/RYHULFK�KLHU� $QWUDJ� GHV� &'8�2UWVYHUEDQGHV� 3XIIHQGRUI� �� /RYHULFK� �� )OR�YHULFK�YRP�����������
E� %DX�YRQ�NRPELQLHUWHQ�)X���XQG�5DGZHJHQ�HQWODQJ�DOOHU�9HUELQGXQJV�VWUD�HQ�I�U�GLH�%HUHLFKH�DX�HUKDOE�GHU�JHVFKORVVHQHQ�2UWVFKDIW�KLHU� $QWUDJ�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�LP�5DW�GHU�6WDGW%DHVZHLOHU�YRP�����������
%HLJHRUGQHWHU�/H�PDQQ�HUOlXWHUWH�QRFKPDOV�DXVI�KUOLFK�GLH�9HUZDOWXQJV�YRUODJH��
$XVVFKXVVPLWJOLHG�%HFNHUV�HUNOlUWH�I�U�GLH�)UDNWLRQ�Å%�QGQLV����'LH�*U��QHQ´��GDVV�LKQHQ�GLH�9HUZDOWXQJVYRUODJH�QLFKW�ZHLWUHLFKHQG�JHQXJ�VHL��$QDOOHQ�VHFKV�JHQDQQWHQ�9HUELQGXQJVVWUD�HQ�VHKH�VHLQH�)UDNWLRQ�GHQ�GULQ�JHQGHQ�%HGDUI��0D�QDKPHQ� I�U�GHQ�DOOWDJVRULHQWLHUWHQ�5DGIDKUHU� ]X�HU�JUHLIHQ��'LH�VHLWHQV�GHU�9HUZDOWXQJ�KHUYRUJHKREHQHQ�$OWHUQDWLYURXWHQ�VHLHQVHLQHU�0HLQXQJ�QDFK�QXU�I�U�GHQ�)UHL]HLWYHUNHKU�JHHLJQHW�
)HUQHU�NULWLVLHUWH�HU�GLH�XQHLQKHLWOLFKH�*HVFKZLQGLJNHLWVVLWXDWLRQ�DXI�GHQVHFKV�9HUELQGXQJVVWUD�HQ��GLH�GULQJHQG�QDFKJHEHVVHUW�ZHUGHQ�P�VVH��6RVHL�EHLVSLHOVZHLVH�DXI�GHU�6WUD�H�Å6FKZDU]HU�:HJ´�QXU�LQ�5LFKWXQJ�%���HLQH�7HPSR����%HVFKLOGHUXQJ�YRUKDQGHQ��GLH�DOOHUGLQJV�LQ�*HJHQULFKWXQJ�REZRKO�VHLQHU]HLW�GXUFK�GHQ�$XVVFKXVV�EHVFKORVVHQ��QLFKW�DXVJHZLHVHQ�VHL�(U� VFKOXJ�GDKHU� YRU�� GHQ�%HVFKOXVVYRUVFKODJ�GDKLQJHKHQG�]X�HUJlQ]HQ�]ZLVFKHQ�%HJJHQGRUI�XQG�hEDFK�3DOHQEHUJ��5HF\FOLQJKRI�XQG�/RYHULFK�XQGHQWODQJ�GHU�.���]ZLVFKHQ�2UWVDXVJDQJ�)ORYHULFK�XQG�%����HLQH�HLQKHLWOLFKH*HVFKZLQGLJNHLW�YRQ����NP�K�DXV]XZHLVHQ��



����

=XGHP�VROO�GLH�9HUZDOWXQJ�EHDXIWUDJW�ZHUGHQ��PLW�GHP�.UHLV�$DFKHQ�*H�VSUlFKH�]X� I�KUHQ�EH]�JOLFK�GHV�%DXHV�HLQHV�5DGZHJHV�HQWODQJ�GHU�.��]ZLVFKHQ�2UWVDXVJDQJ�/RYHULFK�XQG�%���Q��'DU�EHU�KLQDXV�VROO�GLH�9HUZDOWXQJ�EHDXIWUDJW�ZHUGHQ��HLQHQ�5DG��*HKZHJ]ZLVFKHQ� %HJJHQGRUI� XQG� /RYHULFK� ]X� SODQHQ� XQG� GLH� HQWVSUHFKHQGHQ0D�QDKPHQ�]XU�8PVHW]XQJ�YRU]XQHKPHQ�
%HLJHRUGQHWHU� /H�PDQQ� HUOlXWHUWH� HUJlQ]HQG� ]XP� $QWUDJ� GHU� )UDNWLRQ´%�QGQLV����'LH�*U�QHQ´�KLQVLFKWOLFK�HLQHU�HLQKHLWOLFKHQ�+|FKVWJHVFKZLQ�GLJNHLW�YRQ����NP�K�E]Z�����NP�K�DXI�GHQ�YRUJHQDQQWHQ�6WUD�HQYHUELQGXQ�JHQ�� GDVV� DXI� GHQ� VHLWHQV� GHU�9HUZDOWXQJ� YRUJHVFKODJHQHQ�6WUD�HQ�� DXIGHQHQ�YHUEHVVHUQGH�0D�QDKPHQ�I�U�GHQ�5DGYHUNHKU�GXUFKJHI�KUW�ZHUGHQVROOHQ��GHU]HLW�NHLQH�0|JOLFKNHLW�QDFK�GHU�6WUD�HQYHUNHKUVRUGQXQJ�JHVHKHQZHUGH��GLH�*HVFKZLQGLJNHLW�DXI����NP�K�E]Z�����NP�K�]X�UHGX]LHUHQ�
$XVVFKXVVPLWJOLHG�0DQGHODUW]�HUNOlUWH�I�U�GLH�63'�)UDNWLRQ��GDVV�GHU]HLWI�U� VHLQH� )UDNWLRQ� DXI� GHU� 6WUHFNHQYHUELQGXQJ� 2LGWZHLOHU� �� %HWWHQGRUIGULQJHQGHU�+DQGOXQJVEHGDUI�EHVWHKH��)X�JlQJHU�XQG�5DGIDKUHU��GLH�GHU]HLWGLH�6WUHFNHQYHUELQGXQJ�]ZLVFKHQ�%HWWHQGRUI�XQG�2LGWZHLOHU�QXW]HQ��VLQG�LP%HUHLFK�GHU�GRUWLJHQ�(LQHQJXQJ�GXUFK�]ZHL�%DXPVFKHLEHQ�JH]ZXQJHQ��GHQ5DQGVWUHLIHQ�GHU�6WUD�H�]X�YHUODVVHQ�XQG�DXI�GHU�)DKUEDKQ�ZHLWHU�]X�JHKHQE]Z��]X�IDKUHQ��+LHUGXUFK�Z�UGH�HLQH�.RQIOLNWVLWXDWLRQ�PLW�GHP�.UDIWIDKU�]HXJYHUNHKU�HQWVWHKHQ��(U�EHDQWUDJW�GDKHU��HUJlQ]HQG�]XP�%HVFKOXVVYRU�VFKODJ�DXI]XQHKPHQ��DOV�6RIRUWPD�QDKPH�HLQHQ�6FKRWWHUZHJ�HQWODQJ�GHV5DQGVWUHLIHQV� ]ZLVFKHQ� 2UWVDXVJDQJ� 2LGWZHLOHU� XQG� GHU� )DKUEDKQHLQ�HQJXQJ� DQ]XOHJHQ�� GDPLW� )X�JlQJHU� QLFKW� PHKU� JH]ZXQJHQ� VHLHQ�� LP%HUHLFK�GHU�(LQHQJXQJ�DXI�GLH�)DKUEDKQ�]X�ZHFKVHOQ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH��GDVV�HU�HV�I�U�VLQQYROOHU�KDOWH�GHU]HLW�GHQ�SDUDOOHOHQ�:LUWVFKDIWVZHJ�]X�GHU�9HUELQGXQJVVWUD�H�]ZLVFKHQ2LGWZHLOHU�XQG�%HWWHQGRUI�]X�QXW]HQ��DOV�)X�JlQJHUQ�XQG�5DGIDKUHUQ�QXUGLH�0|JOLFKNHLW�HLQHV�VLFKHUHQ�:HJHV�ELV�]XU�)DKUEDKQHLQHQJXQJ�]X�ELHWHQXQG�GLHVH�GDQQ�XQJHVLFKHUW�DP�5DQGVWUHLIHQ�HQWODQJ�JHKHQ�E]Z��IDKUHQ�]XODVVHQ��(V�VHL�VLFKHUOLFK�VLQQYROO��VLFK�GLH�gUWOLFKNHLW�LQ�GHU�QlFKVWHQ�9HU�NHKUVNRPPLVVLRQVEHUHLVXQJ�QRFK�PDO�DQ]XVHKHQ�
$XVVFKXVVPLWJOLHG� 0HQNH� HUNOlUWH� I�U� GLH� &'8�)UDNWLRQ�� GDVV� GLH� YRU�JHQDQQWH�3UREOHPDWLN�GHU�VLFKHUHQ�)�KUXQJ�I�U�5DGIDKUHU�XQG�)X�JlQJHUHQWODQJ�GHU�9HUELQGXQJVVWUD�H�]ZLVFKHQ�2LGWZHLOHU�XQG�%HWWHQGRUI�LQ�GHUQlFKVWHQ�9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�EHKDQGHOW�ZHUGHQ�VROOWH��)HUQHU�EDW�HU���ZLH�EHUHLWV�DXFK�+HUU�%HFNHUV���GLH�9HUZDOWXQJ�XP�hEHU�SU�IXQJ��RE�GLH�DXVJHZLHVHQHQ�*HVFKZLQGLJNHLWHQ�DXI�GHQ�6WUHFNHQ�%HJ�JHQGRUI�XQG�/RYHULFK�VRZLH�/RYHULFK�XQG�3XIIHQGRUI�HLQKHLWOLFKHU�DXVJHZLH�VHQ�ZHUGHQ�N|QQWHQ�



����

'LH�$QOHJXQJ� HLQHV�5DG��*HKZHJHV� ]ZLVFKHQ�/RYHULFK�XQG�%HJJHQGRUIVROOWH�VHLQHU�0HLQXQJ�QDFK�DOV�PLWWHOIULVWLJH�0D�QDKPH�EHKDQGHOW�ZHUGHQ�$QVRQVWHQ�ZROOWH�VHLQH�)UDNWLRQ�GLH�9HUZDOWXQJVYRUODJH�XQWHUVW�W]HQ�
%HLJHRUGQHWHU� /H�PDQQ� VDJWH� HLQH� hEHUSU�IXQJ� GHU� *HVFKZLQGLJNHLWV�EHVFKLOGHUXQJ� DXI� GHQ� 6WUHFNHQ� %HJJHQGRUI� �� /RYHULFK� XQG� /RYHULFK� �3XIIHQGRUI�]X�XQG�HUNOlUWH�IHUQHU��GDVV�GLH�7KHPDWLN�GHU�$QOHJXQJ�HLQHV6FKRWWHUZHJHV�DXI�GHU�6WUHFNH�2LGWZHLOHU���%HWWHQGRUI�]ZLVFKHQ�2UWVDXV�JDQJ�2LGWZHLOHU�XQG�)DKUEDKQHLQHQJXQJ�LQ�GHU�QlFKVWHQ�9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�EHKDQGHOW�ZHUGH�
%HVFKOXVV�
'HU�9RUVLW]HQGH�GHV�$XVVFKXVVHV�VWHOOWH�]XHUVW�GHQ�(UJlQ]XQJVDQWUDJ�GHV$XVVFKXVVPLWJOLHGHV�%HFNHUV�]XU�(QWVFKHLGXQJ��GHU�YRUVDK�
�� ]ZLVFKHQ�%HJJHQGRUI�XQG�hEDFK�3DOHQEHUJ��5HF\FOLQJKRI�XQG�/RYHULFKXQG� HQWODQJ� GHU� .� �� ]ZLVFKHQ�2UWVDXVJDQJ� )ORYHULFK� XQG�%� ��� HLQHHLQKHLWOLFKH�*HVFKZLQGLJNHLW�YRQ����NP�K�DXV]XZHLVHQ�
�� PLW�GHP�.UHLV�$DFKHQ�*HVSUlFKH�]X�I�KUHQ�EH]�JOLFK�GHP�%DX�HLQHV5DGZHJHV�HQWODQJ�GHU�.���]ZLVFKHQ�2UWVDXVJDQJ�/RYHULFK�XQG�%���QXQG
�� HLQHQ�5DG��*HKZHJ�]ZLVFKHQ�%HJJHQGRUI�XQG�/RYHULFK�]X�SODQHQ�XQGGLH�HQWVSUHFKHQGHQ�0D�QDKPHQ�]XU�8PVHW]XQJ�YRU]XQHKPHQ�
'HU�$XVVFKXVV�OHKQWH�PLW����1HLQ�6WLPPHQ����(QWKDOWXQJHQ�XQG�HLQHU�-D�6WLPPH�GLHVHQ�(UJlQ]XQJVDQWUDJ�DE�
6RGDQQ� EHVFKORVV� GHU� $XVVFKXVV� HLQVWLPPLJ�� GLH� 9HUZDOWXQJ� ]X� EHDXI�WUDJHQ�
�� *HVSUlFKH�PLW�GHU�6WDGW�hEDFK�3DOHQEHUJ�KLQVLFKWOLFK�GHU�$QOHJXQJHLQHV� JHPHLQVDPHQ�5DG��*HKZHJHV� ]ZLVFKHQ�hEDFK�3DOHQEHUJ� XQG%HJJHQGRUI�]X�I�KUHQ�
�� HLQH�3ODQXQJ�I�U�GHQ�%DX�HLQHV�JHPHLQVDPHQ�5DG��*HKZHJHV�HQWODQJGHU�/RYHULFKHU�6WUD�H�]ZLVFKHQ�GHP�%U�FNHQEDXZHUN��EHU�GLH�%���QXQG�2UWVHLQJDQJ�/RYHULFK�YRU]XQHKPHQ�XQG
�� *HVSUlFKH�PLW�GHU�6WDGW�$OVGRUI�KLQVLFKWOLFK�GHU�$QOHJXQJ�HLQHV�5DG��*HKZHJHV�]ZLVFKHQ�%HWWHQGRUI�XQG�2LGWZHLOHU�]X�I�KUHQ��)HUQHU�VROOGHU�3XQNW���DXI�GLH�7DJHVRUGQXQJ�GHU�QlFKVWHQ�9HUNHKUVNRPPLVVLRQV�EHUHLVXQJ�JHVHW]W�ZHUGHQ�



����

���� 9HUNHKUVEHUXKLJWHU�%HUHLFK�Å,Q�GHU�6FKDI´
D� (UULFKWXQJ�HLQHV�)DKUJDVWXQWHUVWDQGHVE� $XVZHLVXQJ�YRQ�%HKLQGHUWHQSDUNSOlW]HQ
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH�DQKDQG�GHU�HQWVSUHFKHQGHQ3OlQH�GLH�9HUZDOWXQJVYRUODJH�
'HU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�9HUZDOWXQJ]X�EHDXIWUDJHQ�
D� HLQHQ�)DKUJDVWXQWHUVWDQG�YRU�.RSI�GHU�%XVEXFKW�GHU�+DOWHVWHOOH�Å,Q�GHU6FKDI´��)DKUWULFKWXQJ�$DFKHQ��DXI]XVWHOOHQ�
E� MH� HLQHQ� %HKLQGHUWHQVWHOOSODW]� LQ� GHU� 6WD�H� Å,Q� GHU� 6FKDI´� YRU� GHP%HNOHLGXQJVJHVFKlIW�Å(UQVWLQJV�)DPLO\´��OLQNV�QHEHQ�GHQ�EHVWHKHQGHQ6WHOOSOlW]HQ�� VRZLH� DXI� GHP� 3DUNSODW]� Å$P� )HXHUZHKUWXUP´� �HUVWHU6WHOOSODW]�LP�(LQP�QGXQJVEHUHLFK��DXV]XZHLVHQ�

��� bQGHUXQJ�GHU�$QODJH�]XU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW%DHVZHLOHU�YRP������������ LQ�GHU�)DVVXQJ�GHU�bQGHUXQJVVDW]XQJ�YRP�������������6WUD�HQYHU]HLFKQLV��
'HU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GHP�6WDGWUDW�]XHPSIHKOHQ��GLH�5HLQLJXQJVSIOLFKW�I�U�GLH�)DKUEDKQHQ�XQG�*HKZHJH�LQ�GHQLQ�GHU�9RUODJH�JHQDQQWHQ�6WUD�HQ�DXI�GLH�$QOLHJHU�]X��EHUWUDJHQ��ZREHL�GLH6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW�%DHVZHLOHU�YRP�������������6WUD�HQYHU]HLFKQLV� �� L�� G�� )�� GHU�bQGHUXQJVVDW]XQJ� YRP������������ HQW�VSUHFKHQG�GHU�$QODJH���JHlQGHUW�ZLUG�

��� $EIDOOELODQ]�����
'HU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�QDKP�GLH�$EIDOOELODQ]������]XU�.HQQW�QLV�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
D� ,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH��GDVV�LQ�HLQHU�GHU�OHW]WHQ9HUNHKUV��XQG�8PZHOWDXVVFKXVVVLW]XQJHQ�GLH�9HUZDOWXQJ�EHDXIWUDJWZRUGHQ�VHL��PLW�GHQ�.UHLVZHUNHQ�+HLQVEHUJ�*HVSUlFKH�GDKLQJHKHQG�]XI�KUHQ��RE�HV�DXIJUXQG�GHV�:HJIDOOHV�YRQ�VHFKV�)DKUWHQ�GHU�%:��P|J�OLFK�VHL��GLH�OHW]WH�)DKUW�GHU�6WDGWEXVOLQLH�LQ�GLH�1DFKPLWWDJVVWXQGHQ�]X



����
YHUOHJHQ��XP�VR�HLQH�/�FNH�]ZLVFKHQ�������8KU�XQG�������8KU��GLH�LP1DFKPLWWDJVEHUHLFK�HQWVWDQGHQ�LVW��]X�VFKOLH�HQ��

'LHV� ZXUGH� VHLWHQV� GHU� %HWUHLEHU� GHU� %:�� VHLQHU]HLW� ]XJHVDJW�� 'LH|IIHQWOLFKH�%HNDQQWPDFKXQJ�GHU�]XVlW]OLFKHQ�)DKUW�LVW�DOOHUGLQJV�HUVWMHW]W�LP�,QWHUQHW�VRZLH�DQ�GHQ�)DKUSODQDXVKlQJHQ�DQ�GHQ�MHZHLOLJHQ+DOWHVWHOOHQ� HUIROJW�� 'LH� HQWVSUHFKHQGH� bQGHUXQJ� LP� )DKUSODQEXFKZHUGH�EHL�GHU�QlFKVWHQ�$XVJDEH�YRUJHVHKHQ�
E� ,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�WHLOWH�PLW��GDVV�DXFK�GLHVHV�-DKUZLHGHU�YRUJHVHKHQ�VHL��LQ�GHU�=HLW�YRP�����ELV�����0DL�8PZHOWWDJH�]XYHUDQVWDOWHQ��(V�VHLHQ�ZLHGHU�YLHOH�$NWLRQHQ�YRUJHVHKHQ��ZLH�]��%��GLH$QSDFKWXQJ� GHV� -XJHQGXPZHOWPRELOV� GHU� 1DWXUVFKXW]MXJHQG1RUGUKHLQ�:HVWIDOHQ�� .LQGHUWKHDWHU�� %HVLFKWLJXQJVWRXUHQ� XQG� HLQ8PZHOWPDUNW�DP�����0DL�DXI�GHP�.LUFKHQYRUSODW]�
F� )HUQHU�WHLOWH�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�PLW��GDVV�LP�5DKPHQGHU�2UWVXPJHKXQJ�%���Q�DE�GHP������������GHU�6WUHFNHQEHUHLFK�GHU% �� ]ZLVFKHQ�3XIIHQGRUIHU�.UHX]XQJ�XQG�GHP�%DKQ�EHUJDQJ�LQ�5LFK�WXQJ� $OGHQKRYHQ� QXU� LP� (LQEDKQULFKWXQJVYHUNHKU� EHIDKUHQ� ZHUGHQNDQQ��XQG�]ZDU�DXV�5LFKWXQJ�$OGHQKRYHQ�QDFK�3XIIHQGRUI��'HU�9HUNHKUDXV�5LFKWXQJ�*HLOHQNLUFKHQ�ZLUG��EHU�GLH�%������$GHQDXHUULQJ���/�����. �� � % �� JHI�KUW ZHUGHQ��'LH�0D�QDKPH�ZLUG�LQVJHVDPW����$UEHLWV�WDJH�LQ�$QVSUXFK�QHKPHQ��,P�XQPLWWHOEDUHQ�$QVFKOXVV�GDUDQ�ZLUG�I�UHLQ�:RFKHQHQGH�GLH�JHVDPWH�%����LP�YRUJHQDQQWHQ�6WUHFNHQEHUHLFKJHVSHUUW�ZHUGHQ�P�VVHQ�� XP� HQWVSUHFKHQGH�$QELQGXQJHQ� ]ZLVFKHQ% ��Q�XQG�%����YRU]XQHKPHQ��'DQDFK�ZHUGH�GLH�%���Q�IUHL�JHJHEHQ�

)HUQHU�WHLOWH�HU�PLW��GDVV�YRUDXVVLFKWOLFK�DE�'RQQHUVWDJ��GHQ�����������GHU�.UHLVYHUNHKU�DQ�GHU�%������/����Q�IUHL�JHJHEHQ�XQG�GDPLW�DXFK�GDVGHU]HLW� YRUKDQGHQH� KRKH� 9HUNHKUVDXINRPPHQ� LQ�2LGWZHLOHU� DXI� GHU(VFKZHLOHUVWUD�H�XQG�%DKQKRIVWUD�H�ZLHGHU�]XU�FNJHKHQ�ZHUGH�
G� %HLJHRUGQHWHU�/H�PDQQ�WHLOWH�PLW��GDVV�DXI�:XQVFK�HLQLJHU�9HUNHKUV�NRPPLVVLRQVPLWJOLHGHU�GLH�QlFKVWH�9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�YRP�����������DXI�GHQ������������YHUOHJW�ZHUGH�

���� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
$XVVFKXVVPLWJOLHG�0DQGHODUW]�HUNOlUWH��GDVV�LKP�PLWJHWHLOW�ZRUGHQ�VHL��GDVVGDV�%HNOHLGXQJVJHVFKlIW�)XQNHQ�LQ�GHU�Å5RVNDXO´�JHVFKORVVHQ�ZRUGHQ�VHL�(U�IUDJWH�GDKHU�DQ��RE�VHLWHQV�GHU�9HUZDOWXQJ�JHSODQW�VHL��GLH�YRU�HLQLJHQ-DKUHQ�HLQJHULFKWHWHQ�.XU]SDUN]RQHQSDUNSOlW]H� LQ�GHU�Å5RVNDXO´�ZLHGHUDXI]XKHEHQ�



����

6W2$5�5|PJHQV� WHLOWH� KLHU]X�PLW�� GDVV� VHLWHQV� GHU�9HUZDOWXQJ�PLW� GHP*HVFKlIWVLQKDEHU�GHV�%HNOHLGXQJVJHVFKlIWHV�JHVSURFKHQ�ZRUGHQ�VHL��GLHVHUDOOHUGLQJV�QRFK�QLFKW�PLWWHLOHQ�NRQQWH��RE�GLH�*HVFKlIWVUlXPH�WDWVlFKOLFKDXIJHJHEHQ�ZHUGHQ�RGHU�VLFK�QRFK�HLQ�1DFKIROJHU�ILQGHQ�ZHUGH�

'HU�VWHOOYHUWUHWHQGH�9RUVLW]HQGH 'HU�6FKULIWI�KUHU

� � 'HGHULFKV�� ��6FKU|WHU������


