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7 D J H V R U G Q X Q J �
$� gIIHQWOLFKH�6LW]XQJ
�� (LQI�KUXQJ�YRQ�$XVVFKXVVPLWJOLHGHUQ
�� %HVWHOOXQJ�HLQHU�6FKULIWI�KUHULQ�HLQHV�6FKULIWI�KUHUV�XQG�LKUHU6WHOOYHUWUHWHULQ�VHLQHV�6WHOOYHUWUHWHUV
�� %HWUHXXQJVDQJHERWH�DQ�GHQ�%DHVZHLOHU�6FKXOHQ
�� 2IIHQH�*DQ]WDJVJUXQGVFKXOHKLHU� %HGDUIVHQWZLFNOXQJ
�� 9RUVFKXOLVFKH�6SUDFKI|UGHUXQJ�KLHU� (LQULFKWXQJ�YRQ�YRUVFKXOLVFKHQ�6SUDFKNXUVHQ�I�U�.LQGHU�PLW�XQ�]XUHLFKHQGHQ�'HXWVFKNHQQWQLVVHQ
�� 6FKXOHQWZLFNOXQJVSODQ��6(3��GHU�6WDGW�%DHVZHLOHU�KLHU� (QWZLFNOXQJ�GHU�WDWVlFKOLFKHQ�6FK�OHU]DKOHQ
�� 6RQGHUVFKXOHQWZLFNOXQJ�I�U�GHQ�%HUHLFK�GHU�6WDGW�%DHVZHLOHU�KLHU� 6DFKVWDQGVEHULFKW
�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

%� 1LFKW|IIHQWOLFKH�6LW]XQJ
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

'LH� 0LWJOLHGHU� GHV� $XVVFKXVVHV� ZDUHQ� GXUFK� (LQODGXQJ� YRP� ����������� DXI'RQQHUVWDJ��GHQ�������������XQWHU�0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�]X�GLHVHU�6LW]XQJHLQEHUXIHQ�ZRUGHQ�
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'HU�9RUVLW]HQGH�HU|IIQHWH�GLH�6LW]XQJ�XQG�EHJU��WH�GLH�$QZHVHQGHQ��=HLW�XQG�2UWGHU�6LW]XQJ�VRZLH�GLH�7DJHVRUGQXQJ�ZDUHQ�|IIHQWOLFK�EHNDQQW�JHPDFKW�
=XU�6LW]XQJ�ZXUGH�RUGQXQJVJHPl��HLQJHODGHQ�XQG�GHU�$XVVFKXVV�ZDU�PLW�GHU=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�

$� gIIHQWOLFKH�6LW]XQJ
�� (LQI�KUXQJ�YRQ�$XVVFKXVVPLWJOLHGHUQ

'LH�0LWJOLHGHU�GHV�6FKXODXVVFKXVVHV��GLH�QLFKW�GHP�6WDGWUDW�DQJHK|UHQ�ZXUGHQ�JHPl�������$EV����*2�1:�LQ�9HUELQGXQJ�PLW������$EV����*2�1:YRQ�GHP�9RUVLW]HQGHQ�HLQJHI�KUW�XQG�YHUSIOLFKWHW�
D� %DFNKDXV��:ROIJDQJE� 6FKPLWWPDQQ��-|UJ
9HUWUHWHULQ�
/LQNHQV��&KULVWLQD
'LH�9RUJHQDQQWHQ�EHNXQGHWHQ�GXUFK�(UKHEHQ�YRQ�GHQ�3OlW]HQ�LKU�(LQYHU�VWlQGQLV�PLW�IROJHQGHU�YRP�$XVVFKXVVYRUVLW]HQGHQ�YHUOHVHQHQ�(UNOlUXQJ�

Å,FK�YHUSIOLFKWH�PLFK��GDVV�LFK�PHLQH�$XIJDEHQ�QDFKEHVWHP�:LVVHQ�XQG�.|QQHQ�ZDKUQHKPHQ��GDV�*UXQG�JHVHW]��GLH�9HUIDVVXQJ�GHV�/DQGHV�XQG�GLH�*HVHW]H�EH�DFKWHQ�XQG�PHLQH�3IOLFKWHQ�]XP�:RKOH�GHU�6WDGW�HU�I�OOHQ�ZHUGH�´
hEHU�GLH�9HUSIOLFKWXQJ�ZXUGH�HLQH�EHVRQGHUH�1LHGHUVFKULIW�JHIHUWLJW��GLHYRQ�GHQ�YRUJHQDQQWHQ�0LWJOLHGHUQ�XQWHU]HLFKQHW�ZXUGH�

�� %HVWHOOXQJ�HLQHU�6FKULIWI�KUHULQ�HLQHV�6FKULIWI�KUHUV�XQG�LKUHU�6WHOOYHU�WUHWHULQ�VHLQHV�6WHOOYHUWUHWHUV
%HVFKOXVV�'HU�6FKXODXVVFKXVV�EHVFKORVV�HLQVWLPPLJ�+HUUQ�6W$�3LHUUH�)URHVFK�DOV6FKULIWI�KUHU�]X�EHVWHOOHQ��LP�)DOOH�VHLQHU�9HUKLQGHUXQJ�)UDX�6W$QJ��6LONH)URHVFK�DOV�GHVVHQ�6WHOOYHUWUHWHULQ�
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�� %HWUHXXQJVDQJHERWH�DQ�GHQ�%DHVZHLOHU�6FKXOHQ
6W$5�2KOHU�HUOlXWHUWH�GLH�VHLW�-DKUHQ�EHVWHKHQGHQ�%HWUHXXQJVDQJHERWH�I�U6FK�OHULQQHQ�XQG�6FK�OHU�GHU�%DHVZHLOHU�6FKXOHQ��GLH� HLQH� YHUOlVVOLFKH%HWUHXXQJ�ELV�������8KU�E]Z��DXFK�DP�1DFKPLWWDJ�HUP|JOLFKHQ�Z�UGHQ�'HU]HLW��VR�6W$5�2KOHU��Z�UGHQ�DQ�DOOHQ���*UXQGVFKXOHQ�%HWUHXXQJVDQJH�ERWH�LQ�GHU�=HLW�YRQ������8KU�ELV�������8KU�YRUJHKDOWHQ��GLH�YRQ�LQVJHVDPW����.LQGHUQ�JHQXW]W�Z�UGHQ�
'DU�EHU� KLQDXV� QlKPHQ� ��� .LQGHU� DQ� GHU� )ULHGHQVVFKXOH� XQG*UHQJUDFKWVFKXOH�LP�5DKPHQ�GHV�3URMHNWHV�����DQ�GHU�%HWUHXXQJ�ELV������8KU�WHLO�
6W$5�2KOHU�VHW]WH�GHQ�$XVVFKXVV�GDYRQ�LQ�.HQQWQLV��GDVV�PLW�$XVQDKPH�GHU1DFKPLWWDJVEHWUHXXQJ�LP�5DKPHQ�GHV�3URMHNWHV�����DQ�GHQ�*UXQGVFKXOHQYRQ�HLQHU�)RUWI�KUXQJ�GHU�$QJHERWH�QDFK�GHP�GHU]HLWLJHQ�6WDQG�DXFK�LQ=XNXQIW�DXVJHJDQJHQ�ZHUGHQ�N|QQH��'HU�%HGDUI�I�U�HQWVSUHFKHQGH�$QJH�ERWH�ZHUGH�VHLWHQV�GHU�9HUZDOWXQJ��LQ�HQJHU�$EVWLPPXQJ�PLW�GHQ�6FKXOHQ�IRUWODXIHQG��EHUSU�IW��*HJHEHQHQIDOOV�Z�UGHQ�GLH�$QJHERWH�DQ�GHQ�%HGDUIDQJHSDVVW�� ,P�hEULJHQ�YHUZLHV�6W$5�2KOHU�DXI�GLH�DXVI�KUOLFKH�9HUZDO�WXQJVYRUODJH�]X�GLHVHU�7KHPDWLN�
)�U� GLH� &'8�)UDNWLRQ� VWHOOWH� $XVVFKXVVPLWJOLHG� /DQNRZ� IHVW�� GDVV� GLH9RUODJH� HLQH� VHKU� JXWH� hEHUVLFKW� �EHU� GLH� %HWUHXXQJVDQJHERWH� DQ� GHQ%DHVZHLOHU�6FKXOHQ�JHEH��'HU]HLW��VR�/DQNRZ��VHLHQ�QXU����GHU�(U]LHKXQJV�EHUHFKWLJWHQ� GHU� %DHVZHLOHU� 6FKXONLQGHU� DQ� GHUDUWLJHQ� %HWUHXXQJVPD��QDKPHQ�LQWHUHVVLHUW��6HLQHU�$QVLFKW�QDFK�ZHUGH�GHU�%HGDUI�LQ�GHQ�QlFKVWHQ-DKUHQ�MHGRFK�VWHLJHQ��VR�GDVV�DXFK�ZHLWHUKLQ�HLQH�UHJHOPl�LJH�%HGDUIV�HUPLWWOXQJ�HUIRUGHUOLFK�VHL�
%HVFKOXVV�1DFK�.HQQWQLVQDKPH� GHU�$XVI�KUXQJHQ� EHVFKORVV� GHU� 6FKXODXVVFKXVVHLQVWLPPLJ��DXFK�ZHLWHUKLQ�HLQH�EHGDUIVJHUHFKWH�:HLWHUHQWZLFNOXQJ�GHV%HWUHXXQJVSURJUDPPHV� DQ� GHQ� 6FKXOHQ� LP� 6WDGWJHELHW� %DHVZHLOHU� ]XXQWHUVW�W]HQ�

�� 2IIHQH�*DQ]WDJVJUXQGVFKXOH�KLHU� %HGDUIVHQWZLFNOXQJ
%HLJHRUGQHWHU�/H�PDQQ�ZLHV�GDUDXI�KLQ��GDVV�GLH�7KHPDWLN�EHUHLWV�VRZRKOLP�6WDGWUDW�DOV�DXFK�LP�6FKXODXVVFKXVV�GLVNXWLHUW�ZRUGHQ�VHL��(U�ZLHV�GHQ$XVVFKXVV�GDUDXI�KLQ��GDVV�GLH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�GHU�1DFKPLWWDJV�EHWUHXXQJ�����DQ�*UXQGVFKXOHQ�GXUFK�GDV�/DQG�15:�YRUDXVVLFKWOLFK�LP-DKUH������DXVODXIHQ�ZHUGHQ��'HVZHJHQ�VHL�HV�QXQPHKU�HUIRUGHUOLFK��GHQhEHUJDQJ�]XU�RIIHQHQ�*DQ]WDJVVFKXOH�]X�ILQGHQ�
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%HLJHRUGQHWHU� /H�PDQQ� I�KUWH� LQVEHVRQGHUH� QRFK� HLQPDO� DXV�� GDVV� GLH9HUZHQGXQJ� GHV� %HJULIIHV� Å*DQ]WDJVVFKXOH´� LQ� GLHVHP�=XVDPPHQKDQJEHGHQNOLFK� VHL�� GD� HV� VLFK� QDFK�ZLH� YRU� QLFKW� XP� HLQH�(UZHLWHUXQJ� GHV8QWHUULFKWVDQJHERWHV�KDQGHOH��VRQGHUQ�YLHOPHKU�XP�DX�HUXQWHUULFKWOLFKH$QJHERWH� XQWHU� (LQEH]LHKXQJ� GHU� EHUHLWV� EHVWHKHQGHQ� %HWUHXXQJVPD��QDKPHQ��%HL�DOOHQ�%HGHQNHQ�YHUZLHV�%HLJHRUGQHWHU�/H�PDQQ�MHGRFK�DXI�GLHJXWHQ� (UIDKUXQJHQ� GHU�1DFKEDUVWlGWH�PLW� GHU� ÅRIIHQHQ�*DQ]WDJVJUXQG�VFKXOH´�� GLH�$QODVV� ]X�JUR�HU�+RIIQXQJ�� DXFK�KLHU� LQ�%DHVZHLOHU�� JHEHQZ�UGHQ�
9RU�GLHVHP�+LQWHUJUXQG�VROOH�QDFK�$XIIDVVXQJ�GHU�9HUZDOWXQJ�HLQ�.RQ]HSWHQWZLFNHOW�ZHUGHQ��XP�]XPLQGHVW�]XQlFKVW�DQ�HLQHU�*UXQGVFKXOH�LP�5DK�PHQ�GHU�RIIHQHQ�*DQ]WDJVVFKXOH�1DFKPLWWDJVEHWUHXXQJ�PLW�]XVlW]OLFKHQDX�HUXQWHUULFKWOLFKHQ�$QJHERWHQ�OlQJHUIULVWLJ�VLFKHU]XVWHOOHQ�
:LH�DXVJHI�KUW��VR�%HLJHRUGQHWHU�/H�PDQQ��EHVWHKH�GHU�JU|�WH�%HGDUI�I�UHLQ�1DFKPLWWDJVDQJHERW� GHU]HLW� DQ� GHU�*UHQJUDFKWVFKXOH�PLW� ]XU]HLW� ��.LQGHUQ�XQG�VWHLJHQGHU�7HQGHQ]�
'DU�EHU�KLQDXV�YHUI�JH�GLH�6FKXOH��EHU�HLQ�5DXPDQJHERW��GDV�QDFK�HQW�VSUHFKHQGHQ�EDXOLFKHQ�0D�QDKPHQ�GHQ�5DXPEHGDUI�GHU�RIIHQHQ�*DQ]�WDJVVFKXOH�GHFNHQ�N|QQH�
,QVRZHLW�KDEH�GLH�9HUZDOWXQJ�HUVWH�*HVSUlFKH�PLW�GHU�6FKXOOHLWXQJ��GHU6FKXODXIVLFKW�XQG�GHP�.UHLV�$DFKHQ�DOV�-XJHQGKLOIHWUlJHU�JHI�KUW��XP�GLH0|JOLFKNHLWHQ� GHU� (LQULFKWXQJ� HLQHU� VRJ�� Å2IIHQHQ�*DQ]WDJVVFKXOH´� ]XHU|UWHUQ�
'DU�EHU�KLQDXV�ZLHV�%HLJHRUGQHWHU�/H�PDQQ�GDUDXI�KLQ��GDVV�GLH�6FKXOHEHUHLWV�HLQ�HUVWHV�.RQ]HSW�]XU�8PVHW]XQJ�HQWZLFNHOW�KDEH�
)UDX�.OHLQ�HUOlXWHUWH�LQ�LKUHU�)XQNWLRQ�DOV�/HLWHULQ�GHU�*UHQJUDFKWVFKXOH�GLHNRQ]HSWLRQHOOHQ� 3ODQXQJHQ�� +LHUEHL� ZHUGH� LQVEHVRQGHUH� :HUW� DXI� HLQXPIDVVHQGHV�$QJHERW�LQ�GHQ�%HUHLFKHQ�6SRUW��.XQVW��0XVLN��/HVHQ��('9XQG�3URMHNWDUEHLW�JHOHJW��)�U�GLH�8PVHW]XQJ�GLHVHV�.RQ]HSWHV�VHL�HV�HU�IRUGHUOLFK�� HQWVSUHFKHQGH� .RRSHUDWLRQVSDUWQHU� ]X� ILQGHQ�� hEHU� GLH� %H�WHLOLJXQJ�YHUVFKLHGHQHU�9HUHLQH�VHL�EHUHLWV�DXVI�KUOLFK�JHVSURFKHQ�ZRUGHQ�
+LHUDXI�HUOlXWHUWH�%HLJHRUGQHWHU�/H�PDQQ��GDVV�HQWVSUHFKHQGH�=XVFKXVV�DQWUlJH�I�U�,QYHVWLWLRQVPLWWHO�ELV�]XP������������]X�VWHOOHQ�VHLHQ�XQG�DXFKYRUVRUJOLFK�JHVWHOOW�Z�UGHQ��(QWVSUHFKHQGH�=XVFKXVVDQWUlJH�I�U�6DFKPLWWHOXQG�ODXIHQGH�.RVWHQ�VHLHQ�ELV�]XP������������I�U�GDV�6FKXOMDKU����������]X�VWHOOHQ�
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)�U�GLH�&'8�)UDNWLRQ�NULWLVLHUWH�$XVVFKXVVPLWJOLHG�/DQNRZ�QRFK�HLQPDOJDQ]� GHXWOLFK� GHQ� %HJULII� GHU� Å2IIHQHQ� *DQ]WDJVVFKXOH´�� GHU� LQKDOWOLFKOHGLJOLFK�HLQH�)RUP�YRQ�%HWUHXXQJVDQJHERW�GDUVWHOOH��,QVEHVRQGHUH�LQ�GHQ1DFKPLWWDJVVWXQGHQ�ZlUH�HV�Z�QVFKHQVZHUW��ZHQQ�GDV�/DQG�15:�]XVlW]OL�FKH�ZLFKWLJH�/HKUHUVWHOOHQ� I�U�GLH� Å2IIHQH�*DQ]WDJVVFKXOH´�EHUHLWVWHOOHQZ�UGH�
$XVVFKXVVPLWJOLHG�6FKPLWWPDQQ�UHJWH�DQ��GHQ�$VSHNW�GHU�-XJHQGOHLWHUNDUWHLP�.UHLV�$DFKHQ��GHU�DQ� VHLQHU�6FKXOH��GHU�5HDOVFKXOH�6HWWHULFK��EHUHLWVHLQEH]RJHQ� VHL�� DXFK� EHL� GHQ� 3ODQXQJHQ� ]XU� Å2IIHQHQ�*DQ]WDJVVFKXOH´HLQ]XEH]LHKHQ�
%HVFKOXVV�6RGDQQ�EHVFKORVV�GHU�6FKXODXVVFKXVV�QDFK�]XVWLPPHQGHU�.HQQWQLVQDKPHGHU�$XVI�KUXQJHQ�GHU�9HUZDOWXQJ�HLQVWLPPLJ��GLH�9HUZDOWXQJ�]X�EHDXI�WUDJHQ��HLQH�NRQNUHWH�%HGDUIVHUPLWWOXQJ�I�U�HLQH�8PZDQGOXQJ�GHU�**6�,,*UHQJUDFKW�YRU]XQHKPHQ�XQG�GHP�$XVVFKXVV�E]Z��GHP�6WDGWUDW�]X�JHJH�EHQHU�=HLW�]XU�%HUDWXQJ�XQG�(QWVFKHLGXQJ�YRU]XOHJHQ��'LH�HQWVSUHFKHQ�GHQ�=XVFKXVVDQWUlJH�VLQG�YRUVRUJOLFK�]X�VWHOOHQ�E]Z��YRU]XEHUHLWHQ�

�� 9RUVFKXOLVFKH�6SUDFKI|UGHUXQJ�KLHU� (LQULFKWXQJ�YRQ�YRUVFKXOLVFKHQ�6SUDFKNXUVHQ�I�U�.LQGHU�PLW�XQ�]XUHLFKHQGHQ�'HXWVFKNHQQWQLVVHQ
6W$5�2KOHU�VHW]WH�GHQ�$XVVFKXVV�GDYRQ�LQ�.HQQWQLV��GDVV�VHLW�GHP�6FKXO�MDKU�����������LP�5DKPHQ�GHU�6FKXODQPHOGXQJHQ�GHU�*UXQGVFKXONLQGHUHLQH�6SUDFKVWDQGVHUKHEXQJ�DXI�GHU�*UXQGODJH�GHV�6FKXOUHFKWVlQGHUXQJV�JHVHW]HV� YRQ� ����� GXUFKJHI�KUW� ZHUGH�� .LQGHU� PLW� XQ]XUHLFKHQGHQ'HXWVFKNHQQWQLVVHQ� N|QQH� GLH� 6FKXOH� YHUSIOLFKWHQ� DQ� YRUVFKXOLVFKHQ6SUDFKNXUVHQ�WHLO]XQHKPHQ�
,QWHJUDWLRQ��VR�6W$5�2KOHU��VHL�QXU�P|JOLFK��ZHQQ�DXVUHLFKHQGH�6SUDFK�NHQQWQLVVH�YRUOLHJHQ�Z�UGHQ��)�U�GDV�NRPPHQGH�6FKXOMDKU�VHL�GLH�=DKO�GHU7HLOQHKPHU�PLW����.LQGHUQ�����LQ�6HWWHULFK�����LQ�%DHVZHLOHU�XQG���2LGWZHL�OHU��K|KHU�DOV�GLH�=DKOHQ�LP�ODXIHQGHQ�6FKXOMDKU��,QVJHVDPW�ZHUGH�PDQ��6SUDFKI|UGHUJUXSSHQ�HLQULFKWHQ��KLHUYRQ���.XUVH�LP�6WDGWWHLO�%DHVZHLOHU�LQNOXVLYH�2LGWZHLOHU��XQG���LP�6WDGWWHLO�6HWWHULFK�
'DU�EHU�KLQDXV�I�KUWH�6W$5�2KOHU�DXV��GDVV�GDV�6SUDFKI|UGHUXQJVDQJHERWDXI�:XQVFK�GHU�%HWHLOLJWHQ�HQJHU�DQ�GLH�6FKXOH�DQJHJOLHGHUW�ZHUGH�
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*DQ]�EHVRQGHUHQ�'DQN�VSUDFK�6W$5�2KOHU�GHU�9+6�I�U�GLH�ELVKHULJH�+LOIHDXV��7URW]�(UK|KXQJ�GHU�.XUV]DKO�VHL�HLQH�)LQDQ]LHUXQJ�GHU�0D�QDKPHQDXFK�LP�NRPPHQGHQ�6FKXOMDKU�JHZlKUOHLVWHW�
$XI� $QIUDJH� YRQ� $XVVFKXVVPLWJOLHG� %DFNKDXV� HUOlXWHUWH� )UDX� .OHLQ� GLH9HUIDKUHQVZHLVH�GHU�(UPLWWOXQJ�GHV�6SUDFKVWDQGHV�EHL�GHU�$QPHOGXQJ�GHU*UXQGVFKXONLQGHU��2IWPDOV��VR�)UDX�.OHLQ��ZHUGH�GLH�6SUDFKIlKLJNHLW�GHU.LQGHU�GXUFK�GLH�(OWHUQ�IDOVFK�HLQJHVFKlW]W��
$XVVFKXVVPLWJOLHG�/DQNRZ�lX�HUWH� I�U�GLH�&'8�)UDNWLRQ��GDVV�GHU�6LQQXQG�=ZHFN�GHU�6SUDFKNXUVH�ZHLW��EHU�GLH�HLJHQWOLFKH�,QWHJUDWLRQ�KLQDXVJH�KHQ�VROOH��1XU�ZHU�GLH�GHXWVFKH�6SUDFKH�EHKHUUVFKH��VHL�LQ�GHU�/DJH�GHQ/HKUVWRII�EHVVHU�DXI]XQHKPHQ��:HQQJOHLFK�GHU�+DXVKDOW�GHU�6WDGW�%DHVZHL�OHU�GXUFK�GLH�6SUDFKNXUVH�LQ�QLFKW�XQHUKHEOLFKHP�0D�H�EHODVWHW�ZHUGH��VHLGLH�$XIJDEH�GHV�$QJHERWHV�GHU�6SUDFKNXUVH�VHKU�HUQVW�]X�QHKPHQ�XQG�I�UGLH�DQVWHKHQGHQ�*UXQGVFK�OHULQQHQ�XQG�*UXQGVFK�OHU�YRQ�HQRUPHU�:LFK�WLJNHLW�
%HVFKOXVV�6RGDQQ� EHDXIWUDJWH� GHU� 6FKXODXVVFKXVV� GLH� 9HUZDOWXQJ� HLQVWLPPLJ�YRUVFKXOLVFKH�6SUDFKI|UGHUNXUVH�I�U�.LQGHU�PLW�XQ]XUHLFKHQGHQ�'HXWVFK�NHQQWQLVVHQ�XQWHU�GHU�9RUDXVVHW]XQJ�HLQ]XULFKWHQ��GDVV�HQWVSUHFKHQGH=XVFK�VVH�GHV�/DQGHV�JHZlKUW�ZHUGHQ���$XI�GLH�(UKHEXQJ�YRQ�(OWHUQEHL�WUlJHQ�VROO�YHU]LFKWHW�ZHUGHQ�

�� 6FKXOHQWZLFNOXQJVSODQ��6(3��GHU�6WDGW�%DHVZHLOHU�KLHU� (QWZLFNOXQJ�GHU�WDWVlFKOLFKHQ�6FK�OHU]DKOHQ
6W$�)URHVFK�HUOlXWHUWH�NXU]�GDV�=XVWDQGHNRPPHQ�GHU�)RUWVFKUHLEXQJ�GHV6FKXOHQWZLFNOXQJVSODQHV������XQG�YHUZLHV�GLH�$XVVFKXVVPLWJOLHGHU�DXI�GLHYRUOLHJHQGHQ�6FK�OHU]DKOHQ�LQ�GHU�9HUZDOWXQJVYRUODJH�]X�GLHVHP�7DJHV�RUGQXQJVSXQNW�
)�U� GLH� &'8�)UDNWLRQ� VWHOOWH� $XVVFKXVVPLWJOLHG� /DQNRZ� IHVW�� GDVV� GLH9HUZDOWXQJ�PLW�LKUHQ�3URJQRVHQ�LQ�GHU�)RUWVFKUHLEXQJ�GHV�6FKXOHQWZLFN�OXQJVSODQHV������UHFKW�SUl]LVH�ZDU��'DU�EHU�KLQDXV�VHL�HV�P|JOLFK�JHZHVHQGXUFK�GLH�)RUWVFKUHLEXQJ�GXUFK�GHQ�6FKXOWUlJHU�VHOEVW�HLQHQ�%HWUDJ�YRQ�FD��������(XUR�I�U�GLH�6WDGW�%DHVZHLOHU�HLQ]XVSDUHQ��GLH�DQ�DQGHUHU�6WHOOH��VREHLVSLHOVZHLVH� LP� %HUHLFK� GHU� 6SUDFKNXUVH�� VLQQYROO� HLQJHVHW]W� ZHUGHQN|QQWHQ�
$XVVFKXVVPLWJOLHG� %DFNKDXV� HUOlXWHUWH� I�U� GLH� )UDNWLRQ� %�QGQLV� ���'LH*U�QHQ�GLH�YRUOLHJHQGHQ�=DKOHQ�PLW�%OLFN�DXI�GLH�+DXSWVFKXOHQ�GDKLQJH�KHQG��GDVV�GLH�(UIDKUXQJ�JHPDFKW�ZRUGHQ�VHL��GDVV�QLFKW�GLH�hEHUWULWWV�TXRWH�YRQ�GHQ�*UXQGVFKXOHQ�DQ�GLH�+DXSWVFKXOHQ�DEQHKPH��VRQGHUQ�GLH5�FNI�KUTXRWH�DQGHUHU�ZHLWHUI�KUHQGHU�6FKXOHQ�DQ�GLH�+DXSWVFKXOH�]X�U�FNJHJDQJHQ�VHL��
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'HU�6FKXODXVVFKXVV�QDKP�GLH�$XVI�KUXQJHQ�GHU�9HUZDOWXQJ�]XVWLPPHQG]XU�.HQQWQLV�

�� 6RQGHUVFKXOHQWZLFNOXQJVSODQXQJ�.UHLV�$DFKHQ�KLHU� 6DFKVWDQGVEHULFKW
%HLJHRUGQHWHU� /H�PDQQ� YHUZLHV� ]XQlFKVW� DXI� GLH� VHKU� LQIRUPDWLYH� 9HU�ZDOWXQJVYRUODJH�]X�GHU�7KHPDWLN��(U�I�KUWH�DXV��GDVV�GLH�6WDGW�%DHVZHLOHUNHLQH� 6RQGHUVFKXOH� LQ� HLJHQHU� 7UlJHUVFKDIW� EHVLW]H�� (V� JHEH� DXFK� QXUHLQLJH�ZHQLJH�.LQGHU�DXV�GHP�6WDGWJHELHW�%DHVZHLOHU��GLH�HLQH�6RQGHU�VFKXOH�EHVXFKHQ�Z�UGHQ��'LHV�VHL�LQVEHVRQGHUH�DXI�GLH�JXWH�,QWHJUDWLRQV�DUEHLW�GHU�*UXQGVFKXOHQ�PLW�HLQHP�GHXWOLFKHQ�6FKZHUSXQNW�EHL�GHU�*UHQ�JUDFKWVFKXOH�]XU�FN]XI�KUHQ��'HU]HLW��VR�%HLJHRUGQHWHU�/H�PDQQ��VHL�GHU.UHLV�$DFKHQ�DOV�6FKXOWUlJHU� GHU�6RQGHUVFKXOH�PLW�GHU�(UVWHOOXQJ�HLQHVHQWVSUHFKHQGHQ�6FKXOHQWZLFNOXQJVSODQHV�EHVFKlIWLJW�
%HVRQGHUH�%HGHXWXQJ��VR�%HLJHRUGQHWHU�/H�PDQQ��KDEH�I�U�GLH�6WDGW�%DHV�ZHLOHU�GLH�0DUWLQXVVFKXOH�DOV�6FKXOH�I�U�.LQGHU�PLW�6SUDFKEHKLQGHUXQJHQ�'LH�6FKXOH�PLW�.LQGHUQ�DXV�%DHVZHLOHU��+HU]RJHQUDWK�XQG�$OVGRUI�JHZlKU�OHLVWH�PLW�GHU�.RQ]HQWUDWLRQ�DXI�GHQ�)|UGHUVFKZHUSXQNW�6SUDFKEHKLQGHUXQJI�U�GLH�.LQGHU�HLQH�RSWLPDO�DXI�LKUH�%HG�UIQLVVH�DXVJHULFKWHWH�)|UGHUXQJ�LQNOHLQHQ�/HUQJUXSSHQ��'LHV�HUP|JOLFKH�GHU�0DUWLQXVVFKXOH�HLQH�VHKU�KRKH5HLQWHJUDWLRQ�LKUHU�.LQGHU�LQ�GLH�5HJHOVFKXOH��ZLH�GLH�GHU�6LW]XQJVYRUODJH]X�HQWQHKPHQGHQ�=DKOHQ�GHXWOLFK�HUNHQQHQ�ODVVHQ�Z�UGHQ�
:HQQJOHLFK�GLH�6WDGW�%DHVZHLOHU�VLFK�I�U�GHQ�(UKDOW�GHU�0DUWLQXVVFKXOH�LQXQVHUHU�6WDGW�HLQVHW]H��VR�%HLJHRUGQHWHU�/H�PDQQ��HUVFKHLQW�GHU�+LQZHLVGRFK�ZLFKWLJ��GDVV�GLH�)RUWI�KUXQJ�GHU�6FKXOH�LQ�%DHVZHLOHU�GHU]HLW�QLFKWJHIlKUGHW�VHL�
)�U�GLH�&'8�)UDNWLRQ�EDW�$XVVFKXVVPLWJOLHG�/DQNRZ��GHQ�%HVFKOXVVYRU�VFKODJ�GDKLQJHKHQG�]X�HUZHLWHUQ��GDVV�VLFK�GLH�9HUZDOWXQJ�QDFKKDOWLJ�I�UGHQ�(UKDOW�GHU�0DUWLQXVVFKXOH�LQ�%DHVZHLOHU�HLQVHW]H�
%HVFKOXVV�6RGDQQ� EHVFKORVV� GHU� 6FKXODXVVFKXVV� HLQVWLPPLJ�� QDFK� ]XVWLPPHQGHU.HQQWQLVQDKPH� GHU�$XVI�KUXQJHQ� GHU�9HUZDOWXQJ�� GLH�9HUZDOWXQJ� ]XEHDXIWUDJHQ�� VLFK� I�U� GHQ�QDFKKDOWLJHQ�(UKDOW� GHU�0DUWLQXVVFKXOH� HLQ�]XVHW]HQ�
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�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
%HLJHRUGQHWHU�/H�PDQQ�WUXJ�IROJHQGH�0LWWHLOXQJHQ�YRU�
� $OOH� 6FKXOHQ� VRZLH� 6SRUW�� XQG� 7XUQKDOOHQ� LQ� %DHVZHLOHU� ZXUGHQGXUFK� GLH� )LUPD� ,OOH� PLW� UREXVWHQ� XQG� K\JLHQLVFK� KRFKZHUWLJHQ6SHQGHUQ� I�U� 7RLOHWWHQSDSLHU�� +DQGZDVFKIO�VVLJNHLW� XQG� (LQPDO�KDQGW�FKHUQ�DXVJHVWDWWHW�
� 1DFK�GHU]HLWLJHP�6WDQG�OLHJHQ�I�U�GDV�6FKXOMDKU�����������GLH�IRO�JHQGHQ�$QPHOGH]DKOHQ�I�U�GLH�%DHVZHLOHU�*UXQGVFKXOHQ�YRU�

6FKXOH $QPHOGH]DKOHQ6WDQG������������ 3URJQRVH�OW��6(3

**6�,�)ULHGHQVVFKXOH �� �������������
**6�,,�*UHQJUDFKW ���� ��������������
**6�6W��$QGUHDV �� ��������������
**6�6W��%DUEDUD �� ��������������
.*6�2LGWZHLOHU ���� �����������
.*6�%HJJHQGRUI �� ������������
.*6�/RYHULFK �� ������������
6XPPH� ���

� (UIDKUXQJVJHPl��HUK|KW�VLFK�GLHVH�=DKO�QDFK�GHQ�(LQVFKXOXQJVXQWHUVX�FKXQJHQ� GXUFK� .LQGHU� PLW� VRQGHUSlGDJRJLVFKHP� )|UGHUEHGDUI� QLFKWXQHUKHEOLFK�
� +LHULQ�VLQG���$QWUDJVNLQGHU��YRU]HLWLJH�(LQVFKXOXQJ��VRZLH���.LQGHU�DXV$OVGRUI�HQWKDOWHQ�

� 'HU�*HVHW]JHEHU�LVW�GHU]HLW�PLW�GHU�(UVWHOOXQJ�HLQHV�QHXHQ�6FKXOJH�VHW]HV�15:�EHVFKlIWLJW��LQ�GHP���ELVKHULJH�6FKXOJHVHW]H�]XVDPPHQ�JHIDVVW�ZHUGHQ�VROOHQ��,Q�GLHVHP�=XVDPPHQKDQJ�ZXUGH�EHVRQGHUVGDUDXI�KLQJHZLHVHQ��GDVV�GLH�]XQlFKVW�JHSODQWH�(LQI�KUXQJ�GHU�VRJ�Å*DVWVFKXOSDXVFKDOH´�QLFKW�]XP�7UDJHQ�NRPPHQ�ZLUG�
� 'HU�/HLWHU�GHU�*+6�/HVVLQJVFKXOH��+HUU�$OEHUW�&OD�HQ��WULWW�PLW�$E�ODXI�GHV�ODXIHQGHQ�6FKXOKDOEMDKUHV�LQ�GHQ�5XKHVWDQG�
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�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
$QIUDJHQ�ZXUGHQ�QLFKW�JHVWHOOW�


