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%�UJHUPHLVWHU�'U��/LQNHQV�VWHOOWH�IHVW��GDVV�GHU�5DW�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ0LWJOLHGHU�EHVFKOXVVIlKLJ�ZDU�
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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP����������
�� -DKUHVUHFKQXQJ�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU�����
�� bQGHUXQJ�GHU�$QODJH�]XU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW%DHVZHLOHU� YRP� ����������� LQ� GHU� )DVVXQJ� GHU� bQGHUXQJVVDW]XQJ� YRP�������������6WUD�HQYHU]HLFKQLV��
�� %HEDXXQJVSODQ�1U�� ��� �� +DOGHQYRUJHOlQGH� ��� bQGHUXQJ�1U�� ��� 6WDGWWHLO%DHVZHLOHU

�� %HVFKOXVV��EHU�GLH� LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ
�� %HVFKOXVV� ]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV

�� %HEDXXQJVSODQ�1U�������3XIIHQGRUIHU�6WUD�H����6WDGWWHLO�/RYHULFK
�� %HVFKOXVV��EHU�GLH� LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ
�� %HVFKOXVV� ]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV

�� %HEDXXQJVSODQ�1U�������$GHQDXHUULQJ�5DLIIHLVHQVWUD�H����6WDGWWHLO�6HWWHULFK
�� %HVFKOXVV��EHU�GLH� LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ
�� %HVFKOXVV� ]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV



���
�� %HEDXXQJVSODQ�1U�������+HU]RJHQUDWKHU�:HJ����6WDGWWHLO�%DHVZHLOHU�KLHU� $XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
�� bQGHUXQJ� GHU� (QWZlVVHUXQJVVDW]XQJ� I�U� GDV� 6WDGWJHELHW� %DHVZHLOHU� LP+LQEOLFN�DXI�GLH�8QWHUKDOWXQJ�YRQ�EHVWHKHQGHQ�.DQDOKDXVDQVFKOXVVOHLWXQ�JHQ
���� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
��� )UDJHVWXQGH�I�U�(LQZRKQHU

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� $EVFKOXVV�HLQHV�*DV�.RQ]HVVLRQVYHUWUDJHV
��� %HWHLOLJXQJ� GHU� 6WDGW� %DHVZHLOHU� DQ� GHU� %DHVZHLOHU� (QWZLFNOXQJVJHVHOO�VFKDIW�PE+�
��� 9RUVFKODJ�I�U�GLH�%HVHW]XQJ�GHU�6WHOOH�DOV�.RQUHNWRU�LQ�DQ�GHU�*+6�*RHWKH�VFKXOH
��� 9HUJDEH�GHV�-DKUHVYHUWUDJHV�I�U�GLH�+HUVWHOOXQJ�YRQ�.DQDOKDXVDQVFKO�VVHQXQG�,QVWDQGVHW]XQJVDUEHLWHQ�DQ�$EOlXIHQ��.DQDOVFKlFKWHQ�XQG�)DKUEDKQ�GHFNHQ� LP� 6WDGWJHELHW� %DHVZHLOHU� I�U� GLH� =HLW� YRP� ����������� ELV������������� bQGHUXQJ�HLQHV�.RQ]HVVLRQVYHUWUDJHV
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ

$� gIIHQWOLFKH�6LW]XQJ

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP����������
'LH�1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP� ����������� ZXUGHHLQVWLPPLJ�]XU�.HQQWQLV�JHQRPPHQ�



���
�� -DKUHVUHFKQXQJ�GHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU�����

*HPl�������*2�1:�LVW�GLH�-DKUHVUHFKQXQJ�LQQHUKDOE�YRQ���0RQDWHQ�QDFK$EODXI�GHV�+DXVKDOWVMDKUHV�GHP�6WDGWUDW�]X]XOHLWHQ�
(LQH�$XVIHUWLJXQJ�GHU�-DKUHVUHFKQXQJ��PLW�5HFKHQVFKDIWVEHULFKW�XQG�VRQV�WLJHQ�$QODJHQ��DEHU�RKQH�XPIDQJUHLFKH�('9�$XIOLVWXQJHQ�DOOHU�+DXVKDOWV�VWHOOHQ��KDEHQ�DOOH�5DWVPLWJOLHGHU�YRU�GHU�5DWVVLW]XQJ�HUKDOWHQ�
'LH�ZHVHQWOLFKVWHQ�$EVFKOXVVYHUEHVVHUXQJHQ�XQG��YHUVFKOHFKWHUXQJHQ�VLQGLQ�GHU�-DKUHVUHFKQXQJ�DXIJHOLVWHW�
'LHV�JLOW� DXFK� I�U�DOOJHPHLQH�%HWUDFKWXQJHQ�]XU�(QWZLFNOXQJ�GHU�+DXV�KDOWVZLUWVFKDIW�������ZHVHQWOLFKH�9HUlQGHUXQJHQ�]ZLVFKHQ�+DXVKDOWV��XQG$QRUGQXQJVVROO�VRZLH�.DVVHQ��XQG�+DXVKDOWVUHVWH�XQG�GHQ�5HFKHQVFKDIWV�EHULFKW�
%�UJHUPHLVWHU�'U��/LQNHQV�HUNOlUWH��GDVV�LP�9HUZDOWXQJVKDXVKDOW�GHV�+DXV�KDOWVMDKUHV������HLQ�hEHUVFKXVV�LQ�+|KH�YRQ���������L HUZLUWVFKDIWHW�ZHU�GHQ�NRQQWH��1DFK�GHU�=XI�KUXQJ�GLHVHV�hEHUVFKXVVHV�DQ�GHQ�9HUP|JHQV�KDXVKDOW�NRQQWH�DXFK�GRUW�HLQ�SRVLWLYHV�(UJHEQLV�HUUHLFKW�ZHUGHQ��6R�N|QQHPDQ�NRPSOHWW� DXI�GLH�.UHGLWHUPlFKWLJXQJ� LQ�+|KH�YRQ�����������L GHV-DKUHV������VRZLH�DXI�HLQHQ�7HLO�GHU�.UHGLWHUPlFKWLJXQJ�GHV�-DKUHV������LQ+|KH�YRQ���������L YHU]LFKWHQ��'LH�9HUVFKXOGXQJ�GHU�6WDGW�%DHVZHLOHU�VHLGDPLW�lX�HUVW�QLHGULJ��VRGDVV�GLH�ILQDQ]LHOOH�+DQGOXQJVIlKLJNHLW�LP�*HJHQ�VDW]�]X�GHU�YLHOHU�DQGHUHU�6WlGWH�ZHLWHUKLQ�JHJHEHQ�VHL��'LH�6WDGW�%DHVZHL�OHU� VHL�ZHLWHUKLQ�GD]X� LQ�GHU�/DJH�� IUHLH�(QWVFKHLGXQJHQ�EHL� IUHLZLOOLJHQ/HLVWXQJHQ�]X�IlOOHQ��'LH�3UR�.RSI�=LQVEHODVWXQJ�EHWUDJH�SUR�-DKU������L�
'LH�JXWHQ�(UJHEQLVVH�UHVXOWLHUWHQ�DXV�GHQ�YHUVFKLHGHQHQ�+DXVKDOWVSRVLWLR�QHQ�� %HLVSLHOKDIW� QDQQWH� %�UJHUPHLVWHU� 'U�� /LQNHQV� GLH� 6WHLJHUXQJ� GHU*HZHUEHVWHXHUHLQQDKPHQ��'XUFK�GLH�$QVLHGOXQJ�]DKOUHLFKHU�%HWULHEH�LP*HZHUEHJHELHW�NRQQWH�GDV�*HZHUEHVWHXHUDXINRPPHQ�YRQ�FD������������L0LWWH�GHU����HU�-DKUH�DXI��EHU�����������L LP -DKUH������JHVWHLJHUW�ZHUGHQXQG� GDV�� REZRKO� VHLWGHP� ]DKOUHLFKH�*HVHW]HVlQGHUXQJHQ� YRUJHQRPPHQZXUGHQ��GLH�HLJHQWOLFK�HLQH�9HUULQJHUXQJ�GHU�(LQQDKPHQ�KlWWHQ�HUZDUWHQODVVHQ�N|QQHQ��9HUEHVVHUXQJHQ�NRQQWHQ�DX�HUGHP�EHGLQJW�GXUFK�GHQ�(LQZRKQHU]XZDFKVLQ�GHQ�1HXEDXJHELHWHQ�EHL�GHP�$QWHLO�DQ�GHU�(LQNRPPHQVVWHXHU�HU]LHOWZHUGHQ��'HV�:HLWHUHQ�KDEHQ�VLFK�GLH�$XVJDEHQ�EHL�GHQ�=LQVHQ�UHGX]LHUW�(LQ�SRVLWLYHV�(UJHEQLV�ZXUGH�EHL�GHQ�6R]LDOKLOIHNRVWHQ�GXUFK�GLH�9HUPLWW�OXQJ�YRQ�DUEHLWVIlKLJHQ�6R]LDOKLOIHHPSIlQJHUQ�LQ�$UEHLW�HUUHLFKW��



���
%HVFKOXVV�
'HU�6WDGWUDW�QLPPW�GLH�-DKUHVUHFKQXQJ������HLQVWLPPLJ�]XU�.HQQWQLV�XQGOHLWHW�VLH�]XU�XPJHKHQGHQ�'XUFKI�KUXQJ�GHV�3U�IXQJVYHUIDKUHQV�JHPl��������II��*2�1:�GHP�5HFKQXQJVSU�IXQJVDXVVFKXVV�]X��GHU�VLFK�GHV�5HFK�QXQJVSU�IXQJVDPWHV�EHGLHQW�

�� bQGHUXQJ�GHU�$QODJH�]XU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW%DHVZHLOHU� YRP������������ LQ�GHU�)DVVXQJ�GHU�bQGHUXQJVVDW]XQJ�YRP�������������6WUD�HQYHU]HLFKQLV��
1DFKIROJHQGH�QHXH�6WUD�HQ� LQ�%DHVZHLOHU� VLQG� ELVKHU� QRFK�QLFKW� LQ� GDV9HU]HLFKQLV�GHU�6WUD�HQUHLQLJXQJVVDW]XQJ�DXIJHQRPPHQ�ZRUGHQ�
� $VWULG�/LQGJUHQ�5LQJ� $XJXVW�3HWHUV�6WU�� (ULFK�.lVWQHU�6WU�� *HEU�GHU�*ULPP�6WU�� +DQV�&KULVWLDQ�$QGHUVHQ�6WU�� +HLQULFK�+HLQH�5LQJ� +HUGHUVWU�� +HUPDQQ�+HVVH�6WU�� ,P�:HLQJDUWHQ� .DSODQ�.�SSHUV�6WU�� 0LFKDHO�(QGH�6WU�� 3DVFDOVWU�� 3DVWRU�6WHJHUV�6WU�� 6LPRQ�2KOHU�6WU�� YRQ�5HXVFKHQEHUJ�6WU�� :LOKHOP�%XVFK�6WU�� =XP�0�QFKVKRI� =XU�%DXPVFKXOH
,Q�GHP�6WUD�HQYHU]HLFKQLV��GDV�%HVWDQGWHLO�GHU�6WUD�HQUHLQLJXQJVVDW]XQJLVW��ZLUG�IHVWJHOHJW��LQ�ZHOFKHQ�6WUD�HQ�GLH�5HLQLJXQJVSIOLFKW�LP�6RPPHUXQG�LP�:LQWHU�YRQ�GHU�6WDGW�ZDKUJHQRPPHQ�E]Z��ZR�GLHVH�5HLQLJXQJV�SIOLFKW� JDQ]� RGHU� WHLOZHLVH� DXI� GLH� DQOLHJHQGHQ� *UXQGVW�FNVHLJHQW�PHU�EHUWUDJHQ�ZLUG�'LH�:DKUQHKPXQJ�GHU�5HLQLJXQJVSIOLFKW�GXUFK�GLH�6WDGW�LVW�I�U�GLH�(LJHQ�W�PHU�LPPHU�PLW�GHU�(UKHEXQJ�YRQ�6WUD�HQUHLQLJXQJVJHE�KUHQ�YHUEXQGHQXQG�ZLUG� QXU� LQ� 6WUD�HQ�PLW� JU|�HUHU�9HUNHKUVEHGHXWXQJ� YRQ� GHU� 6WDGWDXVJH�EW�



���
:HJHQ�GHU� VHKU�JHULQJHQ�9HUNHKUVEHGHXWXQJ�GHU� R�J��6WUD�HQ�ZLUG� YRU�JHVFKODJHQ��GLH�JHVDPWH�5HLQLJXQJVSIOLFKW�I�U�)DKUEDKQHQ�XQG�*HKZHJHEHL�DOOHQ�GLHVHQ�6WUD�HQ�DXI�GLH�$QOLHJHU�]X��EHUWUDJHQ�'HU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�KDW�LQ�VHLQHU�6LW]XQJ�YRP�����������GHQ�(PSIHKOXQJHQ�GHU�9HUZDOWXQJ�HLQVWLPPLJ�]XJHVWLPPW�XQG�GLH�6DW�]XQJVlQGHUXQJ�YRUJHVFKODJHQ�

%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��GLH�5HLQLJXQJVSIOLFKW�I�U�GLH�)DKUEDK�QHQ�XQG�*HKZHJH�LQ�GHQ�R�D��6WUD�HQ�DXI�GLH�$QOLHJHU�]X��EHUWUDJHQ��ZREHLGLH� 6DW]XQJ� �EHU� GLH� 6WUD�HQUHLQLJXQJ� LQ� GHU� 6WDGW� %DHVZHLOHU� YRP����������� �� 6WUD�HQYHU]HLFKQLV� �� L�G�)�� GHU� bQGHUXQJVVDW]XQJ� YRP�����������HQWVSUHFKHQG�GHU�$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW�JHlQGHUWZLUG�

�� %HEDXXQJVSODQ�1U�������+DOGHQYRUJHOlQGH� ���bQGHUXQJ�1U�����6WDGWWHLO%DHVZHLOHU
�� %HVFKOXVV� �EHU� GLH� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ
�� %HVFKOXVV� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV
'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�EHL�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDVVXQJ]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�

�� %HVFKOXVV� �EHU� GLH� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ�
=X�GHP�R��D��%DXOHLWSODQ�LVW�LQ�GHU�=HLW�YRP������������ELV�����������HLQVFKOLH�OLFK� GLH� %�UJHUEHWHLOLJXQJ� XQG� GLH� %HWHLOLJXQJ� GHU� 7UlJHU|IIHQWOLFKHU�%HODQJH�HUIROJW�$QUHJXQJHQ�XQG�%HGHQNHQ�ZXUGHQ�QLFKW�YRUJHEUDFKW�
'HU�|NRORJLVFKH�$XVJOHLFK�I�U�GLH�,QDQVSUXFKQDKPH�ZHLWHUHU�)OlFKHQDOV�/DJHUIOlFKHQ�DXI�GHP�%HWULHEVJHOlQGH�0DUWLQ�ZXUGH�PLW�GHU�8QWH�UHQ�/DQGVFKDIWVEHK|UGH�DEJHVWLPPW�XQG�GXUFK�GLH�)LUPD�0DUWLQ�EHUHLWVWHLOZHLVH�DXI�HLQHU�)OlFKH�LP�%HUHLFK�]ZLVFKHQ�Å:LOKHOP�%XVFK�6WUD�H´XQG�Å/XGZLJ�(UKDUG�5LQJ´�DQJHSIODQ]W�



���

�� %HVFKOXVV� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
$OV�QlFKVWHU�9HUIDKUHQVVFKULWW�NDQQ�VRPLW�GLH�(UVWHOOXQJ�GHV�5HFKWV�SODQHV�XQG�GLH�2IIHQODJH�JHP����������%DX*%�HUIROJHQ�

%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW�]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�VWHOOW�IHVW��GDVV�$QUHJXQJHQ�XQG�%HGHQNHQLP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%HWHLOLJXQJ�GHU�7UlJHU�|I�IHQWOLFKHU�%HODQJH�QLFKW�YRUJHEUDFKW�ZXUGHQ�'HU�5DW�EHVFKOLH�W��GHQ�5HFKWVSODQ�]X�GHU�%DXOHLWSODQXQJ�]X�HUVWHOOHQXQG��JHPl���������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� %HEDXXQJVSODQ�1U�������3XIIHQGRUIHU�6WUD�H����6WDGWWHLO�/RYHULFK
�� %HVFKOXVV� �EHU� GLH� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ
�� %HVFKOXVV� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV
'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�EHL�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDVVXQJ]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�

�� %HVFKOXVV� �EHU� GLH� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ�
=X� GHP� R�� D�� %DXOHLWSODQ� ZXUGH� LQ� GHU� =HLW� YRP� ����������� ELV�����������HLQVFKOLH�OLFK�GLH�%HWHLOLJXQJ�GHU�%�UJHU�XQG�GHU�7UlJHU|IIHQWOLFKHU�%HODQJH�GXUFKJHI�KUW�
D� /DQGVFKDIWVYHUEDQG�5KHLQODQG��5KHLQLVFKHV�$PW�I�U�%RGHQGHQNPDO�SIOHJH�

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LP�1DKEHUHLFK�GHV�3ODQJHELHWHVJHOHJHQWOLFK�U|PLVFKH�6FKHUEHQ�X��l��JHIXQGHQ�ZHUGHQ�



���
(V�ZLUG�DQJHUHJW��LQ�GHQ�%HEDXXQJVSODQ�HLQHQ�+LQZHLV�DXI�GLH������XQG����GHV�'HQNPDOVFKXW]JHVHW]HV��9HUKDOWHQ�XQG�3IOLFKWHQ�EHLGHU�$XIILQGXQJ�YRQ�DUFKlRORJLVFKHQ�)XQGHQ��DXI]XQHKPHQ�
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ�� LQ�GHP�%HEDXXQJVSODQ�HLQHQ+LQZHLV�DXI�GLH�������XQG����GHV�'HQNPDOVFKXW]JHVHW]HV�DXI]XQHK�PHQ�

E� 6WDDWOLFKHV�8PZHOWDPW�
'DV�6W8$�HUKHEW�%HGHQNHQ�JHJHQ�GLH�3ODQXQJ��GD�HLQH�HLQZDQG�IUHLH�$EZDVVHUEHVHLWLJXQJ�QLFKW�KHUJHVWHOOW�LVW�'DV�%DXJHELHW�HQWZlVVHUW�]XU�.OlUDQODJH�6HWWHULFK��GHUHQ�.DSD]L�WlWVJUHQ]H�HUUHLFKW�E]Z��WHLOZHLVH�VFKRQ��EHUVFKULWWHQ�LVW��$XIJUXQGIHKOHQGHU�5HVHUYHQ�HQWVSULFKW�VLH�QLFKW�PHKU�GHP�6WDQG�GHU�7HFKQLNXQG�LVW�VDQLHUXQJVEHG�UIWLJ�'DV�6W8$�ZHLVW�GUDXI�KLQ��GDVV�GXUFK�GHQ�:DVVHUYHUEDQG�(LIHO�5XU9RUSODQXQJHQ�PLW�GHP�=LHO�GHU�6DQLHUXQJ�GHU�.OlUDQODJH�YRUJH�QRPPHQ�ZHUGHQ�
6WHOOXQJQDKPH�'LH�3ODQXQJHQ�]XU�6DQLHUXQJ�GHU�.OlUDQODJH�6HWWHULFK�ZXUGHQ�]ZL�VFKHQ]HLWOLFK�YRP�]XVWlQGLJHQ�:DVVHUYHUEDQG�(LIHO�5XU�HLQJHOHLWHW�
'LH� %HGHQNHQ� GHV� 6WDDWOLFKHQ� 8PZHOWDPWHV� $DFKHQ� VLQG� GDPLWDXVJHUlXPW�

%HVFKOXVV�
'HU�6WDGWUDW�VWHOOW�HLQVWLPPLJ�IHVW��GDVV�GLH�3ODQXQJHQ�]XU�6DQLH�UXQJ�GHU�.OlUDQODJH�6HWWHULFK�GXUFK�GHQ� ]XVWlQGLJHQ�:DVVHUYHU�EDQG� (LIHO�5XU� HLQJHOHLWHW� ZXUGHQ� XQG� VRPLW� GLH� %HGHQNHQ� GHV6WDDWOLFKHQ�8PZHOWDPWHV�$DFKHQ�DXVJHUlXPW�VLQG�

�� %HVFKOXVV� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
8QWHU�(LQEH]LHKXQJ�GHU�%HVFKO�VVH�]X���D��XQG���E��NDQQ�DOV�QlFKVWHU9HUIDKUHQVVFKULWW� GLH�(UVWHOOXQJ�GHV�5HFKWVSODQHV� XQG�GLH�2IIHQODJHJHP����������%DX*%�HUIROJHQ�



���
%HVFKOXVVYRUVFKODJ�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�VWHOOW�IHVW��GDVV�GLH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ�DXVJHUlXPW�ZHUGHQ�NRQQWHQ�'HU�5DW�EHVFKOLH�W��GHQ�5HFKWVSODQ�]X�GHU�%DXOHLWSODQXQJ�]X�HUVWHOOHQ�XQGJHPl����������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� %HEDXXQJVSODQ�1U�������$GHQDXHUULQJ�5DLIIHLVHQVWUD�H����6WDGWWHLO�6HWWHULFK
�� %HVFKOXVV� �EHU� GLH� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ
�� %HVFKOXVV� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
'LH�5DWVPLWJOLHGHU�)UDQ]�.RFK�XQG�)UDQ]�.|UOLQJV�HUNOlUWHQ�VLFK� I�U�EH�IDQJHQ��EHJDEHQ�VLFK�]X�GHQ�=XVFKDXHUSOlW]HQ�XQG�QDKPHQ�DQ�GHU�%HUD�WXQJ�XQG�%HVFKOXVVIDVVXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�QLFKW�WHLO�
'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�EHL�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDVVXQJ]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�

�� %HVFKOXVV� �EHU� GLH� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ�
=X�GHP�%HEDXXQJVSODQ�1U�������$GHQDXHUULQJ�5DLIIHLVHQVWUD�H���ZXUGHLQ�GHU�=HLW�YRP������������ELV������������HLQVFKO��GLH�%�UJHUEHWHLOLJXQJGXUFKJHI�KUW��3DUDOOHO�KLHU]X�HUIROJW�GLH�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOL�FKHU�%HODQJH�
(V�ZXUGHQ�GLH�IROJHQGHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�YRUJHEUDFKW�
D� 6WDDWOLFKHV�8PZHOWDPW�
D�� (V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GXUFK�GDV�3ODQJHELHW�GLH�9HUZHU�IXQJVJUHQ]H�GHV�6LHUVGRUIHU�:HVWVSUXQJHV�OlXIW�,Q GLHVHP %HUHLFK�VLQG�XQJOHLFKPl�LJH�%RGHQEHZHJXQJHQ�QLFKWDXV]XVFKOLH�HQ�



����
6WHOOXQJQDKPH�'LH 9HUZHUIXQJV]RQH�6LHUVGRUIHU�:HVWVSUXQJ�ZXUGH�EHL�GHU�3OD�QXQJ� EHDFKWHW�� 'LH� +DXSWHUVFKOLH�XQJVVWUD�H� LQ� GDV� 3ODQJHELHWZXUGH KLHU�JHSODQW��hEHUEDXXQJHQ�PLW�:RKQJHElXGHQ�VLQG�JHP�GHP 3ODQHQWZXUI�QLFKW YRUJHVHKHQ��,QVRZHLW�ZXUGH�GLH�$QUHJXQJGHV�6W8$� LP�3ODQHQWZXUIVYHUIDKUHQ�EHUHLWV�EHDFKWHW�� ,P�(QWZXUI]XP 5HFKWVSODQ�ZLUG�GLH�9HUZHUIXQJV]RQH�6LHUVGRUIHU�:HVWVSUXQJDOV .HQQ]HLFKQXQJ�DXIJHQRPPHQ�
%HVFKOXVV�
$XI HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�YRP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU 6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�9HUZHUIXQJV]RQH�6LHUVGRUIHU�:HVW�VSUXQJ�LP�3ODQHQWZXUIVYHUIDKUHQ�EHDFKWHW�ZXUGH�XQG�NHLQH�hEHU�EDXXQJ�VWDWWILQGHW�'HU� 6WDGWUDW� EHVFKOLH�W�� GLH� 9HUZHUIXQJV]RQH� 6LHUVGRUIHU:HVWVSUXQJ�LQ�GHQ�5HFKWVSODQ�DOV�.HQQ]HLFKQXQJ�DXI]XQHKPHQ�

D�� 6WDDWOLFKHV�8PZHOWDPW�
'DV 6W8$�HUKHEW�%HGHQNHQ�JHJHQ�GLH�3ODQXQJ��GD�HLQH�HLQZDQG�IUHLH�$EZDVVHUEHVHLWLJXQJ�QLFKW�KHUJHVWHOOW�LVW�'DV %DXJHELHW HQWZlVVHUW�]XU�.OlUDQODJH�6HWWHULFK��GHUHQ�.DSD]L�WlWVJUHQ]H�HUUHLFKW�E]Z��WHLOZHLVH�VFKRQ��EHUVFKULWWHQ�LVW�$XIJUXQG�IHKOHQGHU�5HVHUYHQ�HQWVSULFKW�VLH�QLFKW�PHKU�GHP�6WDQGGHU 7HFKQLN�XQG�LVW�VDQLHUXQJVEHG�UIWLJ�
'DV 6W8$�ZHLVW�GUDXI�KLQ��GDVV�GXUFK�GHQ�:DVVHUYHUEDQG�(LIHO�5XU9RUSODQXQJHQ�PLW�GHP�=LHO�GHU�6DQLHUXQJ�GHU�.OlUDQODJH�YRUJH�QRPPHQ�ZHUGHQ�P�VVHQ�
6WHOOXQJQDKPH�'LH 3ODQXQJHQ� ]XU� 6DQLHUXQJ� GHU� .OlUDQODJH� 6HWWHULFK� ZXUGHQ]ZLVFKHQ]HLWOLFK�YRP�]XVWlQGLJHQ�:DVVHUYHUEDQG�(LIHO�5XU�HLQJH�OHLWHW�'LH %HGHQNHQ GHV� 6WDDWOLFKHQ� 8PZHOWDPWHV� $DFKHQ� VLQG� GDPLWDXVJHUlXPW�

%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�YRP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�



����
'HU 6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�3ODQXQJHQ�]XU�6DQLHUXQJ�GHU�.OlU�DQODJH�6HWWHULFK�GXUFK�GHQ�]XVWlQGLJHQ�:DVVHUYHUEDQG�(LIHO�5XUHLQJHOHLWHW�ZXUGHQ�XQG�VRPLW�GLH�%HGHQNHQ�GHV�6WDDWOLFKHQ�8P�ZHOWDPWHV�$DFKHQ�DXVJHUlXPW�VLQG�

E� .UHLV�$DFKHQ�8PZHOWDPW�
E�� 'DV�8PZHOWDPW�ZHLVW�GDUDXI�KLQ��GDVV�GLH�$EOHLWXQJ�GHV�XQEH�ODVWHWHQ�5HJHQZDVVHUV�L��6��GHV������D�/:*�QRFK�]X�SU�IHQ�LVW�

6WHOOXQJQDKPH�=ZLVFKHQ]HLWOLFK�ZXUGH�GLH�$EOHLWXQJ�GHU�XQEHODVWHWHQ�5HJHQ�ZlVVHU�PLW�GHP�6WDDWOLFKHQ�8PZHOWDPW�JHSU�IW��8QWHU�%HL]LH�KXQJ�GHV�*XWDFKWHQV�]XP�DQJUHQ]HQGHQ�%HEDXXQJVSODQJH�ELHW�1U�������$GHQDXHUULQJ�:DVVHU�ZHUN���ZXUGH�IHVWJHVWHOOW�GDVV�DXIJUXQG�GHU�0lFKWLJNHLW�GHV�DQVWHKHQGHQ�/|�OHKPHVHLQH�9HUVLFNHUXQJ�GHU�XQEHODVWHWHQ�5HJHQZlVVHU�QLFKW�P|J�OLFK�LVW��(LQ�9RUIOXWHU�]XU�(LQOHLWXQJ�VWHKW�HEHQIDOOV�QLFKW�]XU9HUI�JXQJ��'LH�XQEHODVWHWHQ�5HJHQZlVVHU�VLQG� VRPLW�GXUFKGLH�VWlGWLVFKH�.DQDOLVDWLRQ�DE]XOHLWHQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXV�VHV� �6LW]XQJ� YRP������������723���� EHVFKOLH�W� GHU�6WDGWUDWHLQVWLPPLJ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�HLQH�9HUVLFNHUXQJ�GHU�XQEHODVWH�WHQ�5HJHQZlVVHU�DXIJUXQG�GHU�0lFKWLJNHLW�GHU�DQVWHKHQGHQ/|�E|GHQ�QLFKW�HUIROJHQ�NDQQ��GDVV�HLQ�9RUIOXWHU�]XU�(LQOHL�WXQJ� LP� 1DKEHUHLFK� GHV� 3ODQJHELHWHV� QLFKW� ]XU� 9HUI�JXQJVWHKW�XQG�EHVFKOLH�W�GLH�XQEHODVWHWHQ�5HJHQZlVVHU��EHU�GLHVWlGWLVFKH�.DQDOLVDWLRQ�DE]XOHLWHQ�

E�� 'DV�8PZHOWDPW�GHV�.UHLVHV�$DFKHQ�ZHLVW�GDUDXI�KLQ��GDVV�GHUODQGVFKDIWVSIOHJHULVFKH�)DFKEHLWUDJ�QRFK�]X�HUJlQ]HQ�LVW�
6WHOOXQJQDKPH�'HU� |NRORJLVFKH�$XVJOHLFK�ZXUGH� ]ZLVFKHQ]HLWOLFK�PLW� GHP8PZHOWDPW�GHV�.UHLVHV�DEJHVWLPPW�
=XP�������LJHQ�$XVJOHLFK�ZLUG�HV�HUIRUGHUOLFK��HLQH�FD�����TP�H[WHUQH�(UVDW]IOlFKH�DOV�)HOGJHK|O]SIODQ]XQJ�DQ]XOHJHQ�



����
,P�%HUHLFK�]ZLVFKHQ�GHP�/XGZLJ�(UKDUG�5LQJ�XQG�:LOKHOP�%XVFK�6WUD�H�KDW�GLH�6WDGW�%DHVZHLOHU�HLQH�5HVWIOlFKH�YRQ�FD�����TP�]XU�9HUI�JXQJ�+LHU�N|QQWH�GLH�HUIRUGHUOLFKH�(UVDW]SIODQ]XQJ�HUIROJHQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXV�VHV� �6LW]XQJ� YRP������������723���� EHVFKOLH�W� GHU�6WDGWUDWHLQVWLPPLJ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GHU�|NRORJLVFKH�$XVJOHLFK�PLW�GHU8QWHUHQ�/DQGVFKDIWVEHK|UGH�DEJHVWLPPW�ZXUGH�
'HU�6WDGWUDW�EHVFKOLH�W��HLQH�FD������TP�JUR�H�)OlFKH�DXV�GHP*UXQGVW�FN�*HPDUNXQJ�%DHVZHLOHU��)OXU����1U�������DOV�(UVDW]�IOlFKH�EHUHLW]XVWHOOHQ��VR�GHQ�������LJHQ�|NRORJLVFKHQ�$XV�JOHLFK�KHU]XVWHOOHQ�XQG�GLH�)OlFKH�DOV�(UVDW]IOlFKH�GHP�%H�EDXXQJVSODQ����]X]XRUGQHQ�

�� 9RUVFKODJ� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
8QWHU�(LQEH]XJ�GHU�%HVFKO�VVH�]X���D�XQG���E�NDQQ�DOV�QlFKVWHU�9HUIDK�UHQVVFKULWW� VRPLW� GLH� (UVWHOOXQJ� GHV� 5HFKWVSODQHV� XQG� GLH�2IIHQODJHJHP����������%DX*%�HUIROJHQ�

%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW�]XQJ�YRP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�5DW�EHVFKOLH�W��GHQ�5HFKWVSODQ�]X�GHU�%DXOHLWSODQXQJ�]X�HUVWHOOHQXQG�JHP����������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� %HEDXXQJVSODQ�1U�������+HU]RJHQUDWKHU�:HJ����6WDGWWHLO�%DHVZHLOHU�KLHU� $XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
,Q�GHU�6LW]XQJ�YRP������������KDW�GHU�6WDGWUDW�GHQ�$XIVWHOOXQJVEHVFKOXVV]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�I�U�GHQ�%HUHLFK�V�GZHVW�OLFK� GHU� .QDSSHQVWUD�H� XQG� V�GOLFK� GHV�+HU]RJHQUDWKHU�:HJHV� JHIDVVW�+LHU]X�ZXUGH�]ZLVFKHQ]HLWOLFK�GDV�ODQGHVSODQHULVFKH�(LQYHUQHKPHQ�GXUFKGLH�%H]LUNVUHJLHUXQJ�.|OQ�HUWHLOW�



����
6RPLW�NDQQ�MHW]W�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�PLW�GHQ�=LHOHQ�]XU)HVWVHW]XQJ�YRQ�)OlFKHQ�I�U�ÅDOOJHPHLQHV�:RKQJHELHW´��:$��XQG�GHU�]X�JHK|ULJHQ�|NRORJLVFKHQ�$XVJOHLFKVIOlFKHQ�SDUDOOHO�]XU�bQGHUXQJ�GHV�)Ol�FKHQQXW]XQJVSODQHV�HUIROJHQ��VLHKH�$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW��

%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
)�U�GHQ� LP�GHU�2ULJLQDOQLHGHUVFKULIW� DOV�$QODJH���EHLJHI�JWHQ�3ODQ�GDU�JHVWHOOWHQ�%HUHLFK�V�GZHVWOLFK�GHU�.QDSSHQVWUD�H�XQG�V�GOLFK�GHV�+HU]R�JHQUDWKHU�:HJHV�ZLUG�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�LP�9HUIDKUHQQDFK�����%DX*%�EHVFKORVVHQ�=LHO� XQG� =ZHFN� GHU� $XIVWHOOXQJ� LVW� GLH� 'DUVWHOOXQJ� YRQ� ÅDOOJHPHLQHP:RKQJHELHW´�PLW�GHU�0|JOLFKNHLW�6SRUW��XQG�)HVWYHUDQVWDOWXQJHQ�LP�3ODQ�EHUHLFK�P|JOLFK�]X�PDFKHQ�'HU�%HEDXXQJVSODQ�HUKlOW�GHQ�$UEHLWVWLWHO�%HEDXXQJVSODQ�1U�������+HU]R�JHQUDWKHU�:HJ���

�� bQGHUXQJ�GHU�(QWZlVVHUXQJVVDW]XQJ�I�U�GDV�6WDGWJHELHW�%DHVZHLOHU�LP+LQEOLFN� DXI� GLH� 8QWHUKDOWXQJ� YRQ� EHVWHKHQGHQ� .DQDOKDXVDQVFKOXVV�OHLWXQJHQ
'LH� 6WDGW� %DHVZHLOHU� HUI�OOW� GLH� LKU� GXUFK� GDV� /DQGHVZDVVHUJHVHW]1RUGUKHLQ�:HVWIDOHQ��/:*�1:���EHUWUDJHQH�3IOLFKW�]XU�$EZDVVHUEHVHLWL�JXQJ��LQGHP�VLH�HLQH�$EZDVVHUDQODJH�.DQDOLVDWLRQ�HUULFKWHW�KDW�XQG�QDFKGHQ�DOOJHPHLQHQ�DQHUNDQQWHQ�5HJHOQ�GHU�7HFKQLN�EHWUHLEW�
=XU�5HJHOXQJ
� GHU�]X�GHU�|IIHQWOLFKHQ�$EZDVVHUDQODJH�JHK|UHQGHQ�7HLOH�XQG�%DXZHU�NH�� GHU�%HQXW]XQJVUHFKWH�XQG�3IOLFKWHQ�� GHV�$QVFKOXVV��XQG�%HQXW]XQJV]ZDQJHV��� GHU�$XVI�KUXQJ�XQG�8QWHUKDOWXQJ�YRQ�.DQDOKDXVDQVFKO�VVHQ�� GHU�+DIWXQJHQ�XQG� GHU�.RVWHQWUDJXQJ
KDW�GLH�6WDGW�%DHVZHLOHU�HLQH�(QWZlVVHUXQJVVDW]XQJ�HUODVVHQ�
� ���GHU�]XU]HLW�DNWXHOOHQ�(QWZlVVHUXQJVVDW]XQJ�YRP�������������]XOHW]WJHlQGHUW�DP�������������LQ�.UDIW�VHLW�������������UHJHOW�GLH�$XVI�KUXQJ�XQG8QWHUKDOWXQJ�YRQ�.DQDOKDXVDQVFKO�VVHQ�



����
1HEHQ�WHFKQLVFKHQ�9RUJDEHQ�]XU�(UVWHOOXQJ�XQG�]XU�$XVI�KUXQJ�YRQ�+DXV�DQVFKOXVVOHLWXQJHQ��$EZDVVHUOHLWXQJ�YRQ�GHU�|IIHQWOLFKHQ�.DQDOLVDWLRQ�ELV]XU�*UXQGVW�FNVJUHQ]H���ZLUG�KLHULQ�]XU]HLW�HEHQVR�GLH�8QWHUKDOWXQJ��KLH�UXQWHU�IDOOHQ�$UEHLWHQ�ZLH�+RFKGUXFNVS�OXQJ��'LFKWKHLWVNRQWUROOH��79�%H�IDKUXQJ��HWF�����JHUHJHOW��LQGHP�IHVWJHVHW]W�LVW��GDVV�GLHVH�7lWLJNHLWHQ�GHPMHZHLOLJHQ�$QVFKOXVVQHKPHU�REOLHJHQ�'LHVH�DNWXHOOH�6DW]XQJVUHJHOXQJ�EHGHXWHW��GDVV�GLH�6WDGW���DOV�%HWUHLEHU�GHU|IIHQWOLFKHQ�.DQDOLVDWLRQ���NHLQHQ�GLUHNWHQ�(LQEOLFN�LQ�GLH�=XVWDQGVVLWXDWLRQYRQ�+DXVDQVFKOXVVOHLWXQJHQ�KDW�
'D�QDFK�$XIIDVVXQJ�GHU�9HUZDOWXQJ�HLQ�(QWZlVVHUXQJVQHW]�DXV�XPZHOW�WHFKQLVFKHQ�XQG�ZLUWVFKDIWOLFKHQ�*HVLFKWVSXQNWHQ�QXU�JDQ]KHLWOLFK��G��K�+DXSWNDQDO�LQFO��$QVFKOXVVOHLWXQJHQ��]X�EHWUDFKWHQ�LVW��LVW�HV�HUIRUGHUOLFK�GLH�DNWXHOOH�5HJHOXQJ�EH]�JOLFK�GHU�8QWHUKDOWXQJ�YRQ�.DQDOKDXVDQVFKOXVV�OHLWXQJHQ�]X�lQGHUQ��LQGHP�QXQPHKU�VlPWOLFKH�$UEHLWHQ��G��K��(UVWHOOXQJ�(UQHXHUXQJ��9HUlQGHUXQJ�XQG�DXFK�8QWHUKDOWXQJVDUEHLWHQ��DQ�GHQ�*UXQG�VW�FNVDQVFKOXVVOHLWXQJHQ� DXVVFKOLH�OLFK GXUFK GLH 6WDGW� YRUJHQRPPHQZHUGHQ�
'LH� QRWZHQGLJHQ� bQGHUXQJHQ� GHU� DNWXHOOHQ� (QWZlVVHUXQJVVDW]XQJ� EH�]�JOLFK� GHU�8QWHUKDOWXQJ� VLQG� LQ� GHU� $QODJH� �� GHU�2ULJLQDOQLHGHUVFKULIWGDUJHVWHOOW��HUJlQ]W�XP�]XVlW]OLFKH�%HJULIIVGHILQLWLRQHQ�
(UJlQ]XQJHQ�GHU�DNWXHOOHQ�6DW]XQJ�VLQG�GXUFK�)HWWGUXFN� QLFKW�PHKU�HU�IRUGHUOLFKH�$XVI�KUXQJHQ�GXUFK�6WUHLFKXQJ�JHNHQQ]HLFKQHW�
'LH�9HUZDOWXQJ�VFKOlJW�YRU�� YRUEHKDOWOLFK�GHU�(PSIHKOXQJ�GHV�%DX��XQG3ODQXQJVDXVVFKXVVHV��GLH�bQGHUXQJ�GHU������������������������������������������� ����XQG�������GHU�]XU]HLW�DNWXHOOHQ�(QWZlVVHUXQJVVDW]XQJ��ZLH�LQ�GHU�$Q�ODJH���GHU�2ULJLQDOQLHGHUVFKULIW�GDUJHVWHOOW��]X�EHVFKOLH�HQ�

%HVFKOXVV�
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