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$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�
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E� YRQ�GHU�9HUZDOWXQJ�

,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK'LSO��,QJ��0H\HU'LSO��,QJ��6DXUHQ
'LH�0LWJOLHGHU�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP�����������DXI�'LHQVWDJ��GHQ�������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHV�RUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
2UW�XQG�=HLW�GHU�6LW]XQJ�ZDUHQ�|IIHQWOLFK�EHNDQQW�JHPDFKW�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�
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7DJHVRUGQXQJ�
$� gIIHQWOLFKH�6LW]XQJ�

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG3ODQXQJVDXVVFKXVVHV�YRP�����������

�� )OlFKHQQXW]XQJVSODQ�� bQGHUXQJ� 1U�� ���� I�U� )OlFKHQ� LP� 6WDGWWHLO/RYHULFK
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

�� %HEDXXQJVSODQ�1U�������3XIIHQGRUIHU�6WUD�H����6WDGWWHLO�/RYHULFK
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�6HWWHULFK
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

�� %HEDXXQJVSODQ�1U�� ��� �� $GHQDXHUULQJ�5DLIIHLVHQVWUD�H� ��� 6WDGWWHLO6HWWHULFK�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
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�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�6HWWHULFK�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

�� %HEDXXQJVSODQ� 1U�� ��� �� (GHUHQHU� :HJ�3DVWRUVZHLGH� ��� 6WDGWWHLO6HWWHULFK�KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

�� %HEDXXQJVSODQ�1U����&���*HZHUEHJHELHW����6WDGWWHLO�%DHVZHLOHU�KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV

��� %HEDXXQJVSODQ�1U���� ��%DKQKRIVWUD�H� ���bQGHUXQJ�1U�����6WDGWWHLO2LGWZHLOHU�KLHU� 9RUVFKODJ� ]XP� $XIVWHOOXQJVEHVFKOXVV� ]XU� $XIKHEXQJ� HLQHU7HLOIOlFKH�GHV�%HEDXXQJVSODQHV�LP�9HUIDKUHQ�QDFK�����%DX*%

��� %HEDXXQJVSODQ�1U�������%DKQKRIVWUD�H�,,����6WDGWWHLO�2LGWZHLOHU�KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV

��� %HEDXXQJVSODQ�1U������*HZHUEHJHELHW��bQGHUXQJ�1U������6WDGWWHLO%DHVZHLOHU
�� 9RUVFKODJ�]XU�$XIKHEXQJ�YRQ�)HVWVHW]XQJHQ�� 9RUVFKODJ�]XU�bQGHUXQJ�YRQ�)HVWVHW]XQJHQ�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�JHP�� ��� %DX*%
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��� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ
���� $QWUDJ� DXI� bQGHUXQJ� GHV� %HEDXXQJVSODQHV� 1U�� ����� �� $P%LOGFKHQ����6WDGWWHLO�%HJJHQGRUI

�� 9RUVFKODJ� ]XP� $XIVWHOOXQJVEHVFKOXVV� GHU� bQGHUXQJ1U������ 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV

��� $QOHJXQJ�HLQHV�DQRQ\PHQ�*UDEIHOGHV�DXI�GHP�)ULHGKRI�6HWWHULFK

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� +\GUDXOLVFKH�%HUHFKQXQJ�GHV�.DQDOQHW]HV�GHU�2UWVWHLOH�6HWWHULFK�3XIIHQGRUI��%HJJHQGRUI��)ORYHULFK�XQG�/RYHULFK�KLHU� 9HUJDEH�GHV�$XIWUDJHV�]XU�%HUHFKQXQJ�GHU�+\GUDXOLN

��� %HEDXXQJVSODQ� 1U�� ��� �� 6LHJHQNDPS� ��� %HEDXXQJVSODQ� 1U�� ��� �8UZHJ���XQG�GLH�6WUD�H�6LHJHQNDPS��7DOVWUD�H���-�OLFKHU�6WUD�H��KLHU� 9HUJDEH�HLQHV�,QJHQLHXUDXIWUDJHV�I�U�GHQ�6WUD�HQHQGDXVEDX

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
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$� gIIHQWOLFKH�6LW]XQJ�
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG� 3OD�QXQJVDXVVFKXVVHV�YRP�����������

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�1LHGHUVFKULIW�YRP�����������HLQVWLPPLJ�]XU�.HQQWQLV�

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������I�U�)OlFKHQ�LP�6WDGWWHLO�/RYHULFK
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�

hEHU�GLH�%DXIOlFKHQ�LQ�GHQ�%HEDXXQJVSOlQHQ�1U�������XQG���� LP6WDGWWHLO�/RYHULFK�LVW�ZHLWHVWJHKHQG�YHUI�JW�
(V�ZLUG�GDKHU�HUIRUGHUOLFK��I�U�GLH�(LJHQHQWZLFNOXQJ�GHV�2UWHV�ZHLWH�UH� %DXIOlFKHQ� SODQXQJVUHFKWOLFK� DE]XVLFKHUQ� XQG� VRGDQQ� EHUHLW�]XVWHOOHQ�
'XUFK� GLH� %H]LUNVUHJLHUXQJ�.|OQ� ZXUGH� GHU� %HGDUI� LP�*UXQGVDW]DQHUNDQQW�XQG�GDV�ODQGHVSODQHULVFKH�(LQYHUQHKPHQ�I�U�HLQH�)OlFKHLP�6WDGWWHLO�/RYHULFK��*HPDUNXQJ�3XIIHQGRUI��)OXU����1UQ�������XQG���� JHOHJHQ�DQ�GHU�3XIIHQGRUIHU�6WUD�H�LQ�$XVVLFKW�JHVWHOOW�
=XU]HLW� LVW� GLH� )OlFKH� LP� )OlFKHQQXW]XQJVSODQ� DOV� )OlFKH� I�U� GLH/DQG��XQG�)RUVWZLUWVFKDIW�GDUJHVWHOOW��'DKHU�ZLUG�HV�HUIRUGHUOLFK��LP3DUDOOHOYHUIDKUHQ� ]X� GHU� $XIVWHOOXQJ� HLQHV� %HEDXXQJVSODQHV� GHQ)OlFKHQQXW]XQJVSODQ�]X�lQGHUQ�PLW�GHU�=LHOVHW]XQJ�]XU�'DUVWHOOXQJYRQ�:RKQEDXIOlFKHQ�
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'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
)�U� GHQ� %HUHLFK� GHU� *UXQGVW�FNH�*HPDUNXQJ� 3XIIHQGRUI�� )OXU� ��1UQ� ����� XQG� ����ZLUG�GLH�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U�� ���GHV)OlFKHQQXW]XQJVSODQHV�EHVFKORVVHQ�
'LH�bQGHUXQJ�HUKlOW�GHQ�$UEHLWVWLWHO�ÅbQGHUXQJ�1U�����GHV�)OlFKHQ�QXW]XQJVSODQHV´�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�'DUVWHOOXQJ�YRQ�:RKQEDXIOl�FKHQ�

�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH�9HUZDOWXQJ�KDW�GHQ�(QWZXUI�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�

�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�%HWHLOL�JXQJ�GHU�%�UJHU�JHP����������%DX*%�GXUFK�HLQH�YLHUZ|FKLJH�$XV�OHJXQJ�GHV�3ODQHQWZXUIHV�GXUFK]XI�KUHQ�

�� %HEDXXQJVSODQ�1U�������3XIIHQGRUIHU�6WUD�H����6WDGWWHLO�/RYHULFK
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�

hEHU�GLH�%DXIOlFKHQ�LQ�GHQ�%HEDXXQJVSOlQHQ�1U�������XQG���� LP6WDGWWHLO�/RYHULFK�LVW�ZHLWHVWJHKHQG�YHUI�JW�
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(V�ZLUG�GDKHU�HUIRUGHUOLFK��I�U�GLH�(LJHQHQWZLFNOXQJ�GHV�2UWHV�ZHLWH�UH� %DXIOlFKHQ� SODQXQJVUHFKWOLFK� DE]XVLFKHUQ� XQG� VRGDQQ� EHUHLW�]XVWHOOHQ�
'XUFK� GLH� %H]LUNVUHJLHUXQJ�.|OQ�ZXUGH� GHU� %HGDUI� LP�*UXQGVDW]DQHUNDQQW�XQG�GDV�ODQGHVSODQHULVFKH�(LQYHUQHKPHQ�I�U�HLQH�)OlFKHLP�6WDGWWHLO�/RYHULFK��*HPDUNXQJ�3XIIHQGRUI��)OXU����1UQ�������XQG���� JHOHJHQ�DQ�GHU�3XIIHQGRUIHU�6WUD�H�LQ�$XVVLFKW�JHVWHOOW�
=XU]HLW� LVW� GLH� V�G|VWOLFKH� 7HLOIOlFKH� LP� )OlFKHQQXW]XQJVSODQ� DOV)OlFKH�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW�GDUJHVWHOOW�
'HU�)OlFKHQQXW]XQJVSODQ�ZLUG� LP�3DUDOOHOYHUIDKUHQ�JHlQGHUW� XQG:RKQEDXIOlFKHQ�GDUJHVWHOOW�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
)�U� GHQ� %HUHLFK� GHU� *UXQGVW�FNH�*HPDUNXQJ� 3XIIHQGRUI�� )OXU� ��1UQ� �����XQG�����ZLUG�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�LP9HUIDKUHQ�QDFK�����%DX*%�EHVFKORVVHQ��'HU�%HEDXXQJVSODQ�HUKlOWGHQ�$UEHLWVWLWHO�Å%3������3XIIHQGRUIHU�6WUD�H´�
=LHO�XQG�=ZHFN�GHU�3ODQXQJ�LVW�GLH�SODQXQJVUHFKWOLFKH�$EVLFKHUXQJYRQ�:RKQEDXIOlFKHQ�

�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH�9HUZDOWXQJ�KDW�GHQ�(QWZXUI�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�

�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�%HWHLOL�JXQJ�GHU�%�UJHU�JHP����������%DX*%�GXUFK�HLQH�YLHUZ|FKLJH�$XV�OHJXQJ�GHV�3ODQHQWZXUIHV�GXUFK]XI�KUHQ�
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�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�6HWWHULFK
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
$XVVFKXVVPLWJOLHG�)UDQ]�.RFK�HUNOlUWH�VLFK�I�U�EHIDQJHQ��EHJDE�VLFK�LQ�GHQ=XVFKDXHUUDXP�XQG�QDKP�DQ�GHU�%HUDWXQJ�XQG�$EVWLPPXQJ�QLFKW�WHLO�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�

'LH�%DXIOlFKHQ�LQ�GHQ�%HEDXXQJVSODQJHELHWHQ�9RQ�5HXVFKHQEHUJ�6WUD�H�XQG�DP�$GHQDXHUULQJ�VLQG�]XP�JU|�WHQ�7HLO�YHUlX�HUW�XQGZHUGHQ�]XU]HLW�RGHU�DEHU� LQ�GHQ�QlFKVWHQ�0RQDWHQ�EHEDXW��6RPLWYHUEOHLEHQ�QXU�ZHQLJH�%DXJUXQGVW�FNH��GLH�QXU�QRFK�GHQ�NXU]IULVWL�JHQ�%HGDUI�]X�GHFNHQ�LP�6WDQGH�VLQG��
(V�ZLUG� GDKHU� HUIRUGHUOLFK�� I�U� GHQ�ZHLWHUHQ�%HGDUI� DQ�:RKQEDX�JUXQGVW�FNHQ�ZHLWHUH�%DXJHELHWH�SODQXQJVUHFKWOLFK�DE]XVLFKHUQ��
'LH�6WDGW�KDW�KLHU]X�)OlFKHQYRUVFKOlJH�LQ�GDV�9HUIDKUHQ�]XU�bQGH�UXQJ�GHV�*HELHWVHQWZLFNOXQJVSODQHV�HLQJHEUDFKW�
,Q�GHP�UHFKWVNUlIWLJHQ�*HELHWVHQWZLFNOXQJVSODQ�VLQG�GLHVH�)OlFKHQDOV�:RKQEDXIOlFKHQ��EHUQRPPHQ�ZRUGHQ�
$OV�QlFKVWHU�6FKULWW�LVW�QXQPHKU�GLH�bQGHUXQJ�GHV�)OlFKHQQXW]XQJV�SODQHV�HUIRUGHUOLFK�PLW�GHP�=LHO�GHU�$XIKHEXQJ�GHU�'DUVWHOOXQJ�]XÅ)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW´�]X�Å:RKQEDXIOlFKHQ´�:$��
9RUJHVFKODJHQ�ZLUG�HLQH�)OlFKH�*HPDUNXQJ�6HWWHULFK��)OXU����)OXUV�W�FNH�1UQ�� ���� ����� ����� ���� XQG� ����� JHOHJHQ� DP�$GHQDXHUULQJ]ZLVFKHQ�GHQ�%HEDXXQJVSODQJHELHWHQ�1UQ�����XQG����
3DUDOOHO�KLHU]X�LVW�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�HUIRUGHU�OLFK�
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'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
)�U�GHQ�%HUHLFK�GHU�*UXQGVW�FNH�*HPDUNXQJ�6HWWHULFK��)OXU����1UQ���� ��������������XQG�����ZLUG�GLH�bQGHUXQJ�1U�����GHV�)OlFKHQQXW�]XQJVSODQHV�EHVFKORVVHQ��'LH�bQGHUXQJ�HUKlOW�GHQ�$UEHLWVWLWHO�ÅbQ�GHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV´�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�'DUVWHOOXQJ�YRQ�:RKQEDXIOl�FKHQ�

�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH�9HUZDOWXQJ�KDW�GHQ�3ODQHQWZXUI�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�

�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�%HWHLOL�JXQJ�GHU�%�UJHU�JHP����������%DX*%�GXUFK�HLQH�YLHUZ|FKLJH�$XV�OHJXQJ�GHV�3ODQHQWZXUIHV�GXUFK]XI�KUHQ�

�� %HEDXXQJVSODQ�1U�������$GHQDXHUULQJ�5DLIIHLVHQVWUD�H����6WDGWWHLO�6HWWH�ULFK�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
$XVVFKXVVPLWJOLHG�)UDQ]�.RFK�HUNOlUWH� VLFK�DXFK�KLHU� I�U� EHIDQJHQ�XQGQDKP�DQ�GHU�%HUDWXQJ�XQG�$EVWLPPXQJ�QLFKW�WHLO�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�

'LH�%DXIOlFKHQ�LQ�GHQ�%HEDXXQJVSODQJHELHWHQ�9RQ�5HXVFKHQEHUJ�6WUD�H�XQG�DP�$GHQDXHUULQJ�VLQG�]XP�JU|�WHQ�7HLO�YHUlX�HUW�XQGZHUGHQ�]XU]HLW�RGHU�DEHU� LQ�GHQ�QlFKVWHQ�0RQDWHQ�EHEDXW��6RPLWYHUEOHLEHQ�QXU�ZHQLJH�%DXJUXQGVW�FNH��GLH�QXU�QRFK�GHQ�NXU]IULVWL�JHQ�%HGDUI�]X�GHFNHQ�LP�6WDQGH�VLQG��
� �� �
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(V�ZLUG� GDKHU� HUIRUGHUOLFK�� I�U� GHQ�ZHLWHUHQ�%HGDUI� DQ�:RKQEDX�JUXQGVW�FNHQ�ZHLWHUH�%DXJHELHWH�SODQXQJVUHFKWOLFK�DE]XVLFKHUQ��
'LH�6WDGW�KDW�KLHU]X�)OlFKHQYRUVFKOlJH�LQ�GDV�9HUIDKUHQ�]XU�bQGH�UXQJ�GHV�*HELHWVHQWZLFNOXQJVSODQHV�HLQJHEUDFKW�
,Q�GHP�UHFKWVNUlIWLJHQ�*HELHWVHQWZLFNOXQJVSODQ�VLQG�GLHVH�)OlFKHQDOV�:RKQEDXIOlFKHQ��EHUQRPPHQ�ZRUGHQ�
9RUJHVFKODJHQ�ZLUG�HLQH�)OlFKH�*HPDUNXQJ�6HWWHULFK��)OXU����)OXUV�W�FNH�1UQ�� ���� ����� ����� ���� XQG� ����� JHOHJHQ� DP�$GHQDXHUULQJ]ZLVFKHQ�GHQ�%HEDXXQJVSODQJHELHWHQ�1UQ�����XQG����
,P�3DUDOOHOYHUIDKUHQ�]XU�bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV� LVWGLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�HUIRUGHUOLFK�
,Q�(UJlQ]XQJ�]XU�9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�WHLOWH�+HUU�,��XQG7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� DXI� $QIUDJH� YRQ� $XVVFKXVVPLWJOLHG/LQGODX�PLW�� GDVV� KLQVLFKWOLFK� GHU� *UXQGVW�FNVJU|�HQ� QRFK� NHLQHDEVFKOLH�HQGH�(QWVFKHLGXQJ�JHWURIIHQ�ZRUGHQ�LVW��'LHVH�G�UIWHQ�VLFKMHGRFK�DQ�GHQ�ELVKHULJHQ�*U|�HQ��G��K��PLQG�� ����TP�EHL�(LQ]HO�KDXV���E]Z��PLQG������TP�EHL�'RSSHOKDXVEHEDXXQJ�RULHQWLHUHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
)�U�GHQ�%HUHLFK�GHU�*UXQGVW�FNH�*HPDUNXQJ�6HWWHULFK��)OXU����1UQ���� ����� ����� ����XQG�����ZLUG�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJV�SODQHV�LP�9HUIDKUHQ�QDFK�����%DX*%�EHVFKORVVHQ��'HU�%HEDXXQJV�SODQ� HUKlOW � GHQ� $UEHLWVWL WHO � Å%HEDXXQJVSODQ� 1U� � ��� �$GHQDXHUULQJ�5DLIIHLVHQVWUD�H��´�
=LHO�XQG�=ZHFN�GHU�3ODQXQJ�LVW�GLH�SODQXQJVUHFKWOLFKH�$EVLFKHUXQJYRQ�:RKQEDXIOlFKHQ�

�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH�9HUZDOWXQJ�KDW�GHQ�3ODQHQWZXUI�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�
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�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�%HWHLOL�JXQJ�GHU�%�UJHU�JHP����������%DX*%�GXUFK�HLQH�YLHUZ|FKLJH�$XV�OHJXQJ�GHV�3ODQHQWZXUIHV�GXUFK]XI�KUHQ�

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�6HWWHULFK�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV
�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�

'LH�%DXIOlFKHQ�LQ�GHQ�%HEDXXQJVSODQJHELHWHQ�9RQ�5HXVFKHQEHUJ�6WUD�H�XQG�DP�$GHQDXHUULQJ�VLQG�]XP�JU|�WHQ�7HLO�YHUlX�HUW�XQGZHUGHQ�]XU]HLW�RGHU�DEHU� LQ�GHQ�QlFKVWHQ�0RQDWHQ�EHEDXW��6RPLWYHUEOHLEHQ�QXU�ZHQLJH�%DXJUXQGVW�FNH��GLH�QXU�QRFK�GHQ�NXU]IULVWL�JHQ�%HGDUI�]X�GHFNHQ�LP�6WDQGH�VLQG��
(V�ZLUG� GDKHU� HUIRUGHUOLFK�� I�U� GHQ�ZHLWHUHQ�%HGDUI� DQ�:RKQEDX�JUXQGVW�FNHQ�ZHLWHUH�%DXJHELHWH�SODQXQJVUHFKWOLFK�DE]XVLFKHUQ��
'LH�6WDGW�KDW�KLHU]X�)OlFKHQYRUVFKOlJH�LQ�GDV�9HUIDKUHQ�]XU�bQGH�UXQJ�GHV�*HELHWVHQWZLFNOXQJVSODQHV�HLQJHEUDFKW�
,Q�GHP�UHFKWVNUlIWLJHQ�*HELHWVHQWZLFNOXQJVSODQ�VLQG�GLHVH�)OlFKHQDOV�:RKQEDXIOlFKHQ��EHUQRPPHQ�ZRUGHQ�
$OV�QlFKVWHU�6FKULWW�LVW�QXQPHKU�GLH�bQGHUXQJ�GHV�)OlFKHQQXW]XQJV�SODQHV�HUIRUGHUOLFK�PLW�GHP�=LHO�GHU�$XIKHEXQJ�GHU�'DUVWHOOXQJ�YRQÅ)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW´�]X�Å:RKQEDXIOlFKHQ´�:$��
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,P�6WDGWWHLO�6HWWHULFK�KDQGHOW�HV�VLFK�KLHUEHL�XP�HLQH�7HLOIOlFKH�GHV*UXQGVW�FNHV *HPDUNXQJ�6HWWHULFK��)OXU�����1U������
3DUDOOHO�KLHU]X�LVW�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�HUIRUGHU�OLFK�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
)�U�GHQ�%HUHLFK�HLQHU�7HLOIOlFKH�GHV�*UXQGVW�FNHV�*HPDUNXQJ�6HWWH�ULFK��)OXU� ����1U�� �����ZLUG�GLH�bQGHUXQJ�1U�� ���GHV�)OlFKHQQXW�]XQJVSODQHV�EHVFKORVVHQ��'LH�bQGHUXQJ�HUKlOW�GHQ�$UEHLWVWLWHO�ÅbQ�GHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV´�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�'DUVWHOOXQJ�YRQ�:RKQEDXIOl�FKHQ�

�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH�9HUZDOWXQJ�KDW�GHQ�3ODQHQWZXUI�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�

�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�%HWHLOL�JXQJ�GHU�%�UJHU�JHP����������%DX*%�GXUFK�HLQH�YLHUZ|FKLJH�$XV�OHJXQJ�GHV�3ODQHQWZXUIHV�GXUFK]XI�KUHQ�

�� %HEDXXQJVSODQ�1U�������(GHUHQHU�:HJ�3DVWRUVZHLGH����6WDGWWHLO�6HWWHULFK�
KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�
'LH�%DXIOlFKHQ�LQ�GHQ�%HEDXXQJVSODQJHELHWHQ�9RQ�5HXVFKHQEHUJ�6WUD�HXQG�DP�$GHQDXHUULQJ�VLQG�]XP�JU|�WHQ�7HLO�YHUlX�HUW�XQG�ZHUGHQ�]XU]HLWRGHU�DEHU�LQ�GHQ�QlFKVWHQ�0RQDWHQ�EHEDXW��6RPLW�YHUEOHLEHQ�QXU�ZHQLJH%DXJUXQGVW�FNH��GLH�QXU�QRFK�GHQ�NXU]IULVWLJHQ�%HGDUI�]X�GHFNHQ�LP�6WDQ�GH�VLQG��
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(V� ZLUG� GDKHU� HUIRUGHUOLFK�� I�U� GHQ� ZHLWHUHQ� %HGDUI� DQ�:RKQEDXJUXQG�VW�FNHQ�ZHLWHUH�%DXJHELHWH�SODQXQJVUHFKWOLFK�DE]XVLFKHUQ��
'LH�6WDGW�KDW�KLHU]X�)OlFKHQYRUVFKOlJH�LQ�GDV�9HUIDKUHQ�]XU�bQGHUXQJ�GHV*HELHWVHQWZLFNOXQJVSODQHV�HLQJHEUDFKW�
,Q� GHP� UHFKWVNUlIWLJHQ� *HELHWVHQWZLFNOXQJVSODQ� VLQG� GLHVH� )OlFKHQ� DOV:RKQEDXIOlFKHQ� �EHUQRPPHQ�ZRUGHQ�� (V� KDQGHOW� VLFK� KLHUEHL� XP� HLQH7HLOIOlFKH�GHV�*UXQGVW�FNHV�*HPDUNXQJ�6HWWHULFK��)OXU�����1U������
,P� 3DUDOOHOYHUIDKUHQ� ]XU� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQHV� LVW� GLH$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�HUIRUGHUOLFK�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��]XEHVFKOLH�HQ�
)�U�GHQ�%HUHLFK�GHV�*UXQGVW�FNHV�*HPDUNXQJ�6HWWHULFK��)OXU�����1U������ZLUG�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�LP�9HUIDKUHQ�QDFK�����%DX*%EHVFKORVVHQ��'HU�%HEDXXQJVSODQ�HUKlOW�GHQ�$UEHLWVWLWHO�Å%HEDXXQJVSODQ�1U������(GHUHQHU�:HJ�3DVWRUVZHLGH��´�
=LHO�XQG�=ZHFN�GHU�3ODQXQJ�LVW�GLH�SODQXQJVUHFKWOLFKH�$EVLFKHUXQJ�YRQ:RKQEDXIOlFKHQ�

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV
�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�

'LH�JHZHUEOLFKHQ�%DXIOlFKHQ�LQ�GHQ�%HEDXXQJVSODQJHELHWHQ�1U������ % VLQG QDKH]X�YROOVWlQGLJ�YHUlX�HUW�XQG��EHUZLHJHQG�DXFK�EHEDXW�
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)�U�]XN�QIWLJH�*HZHUEHDQVLHGOXQJHQ�ZLUG�HV�HUIRUGHUOLFK��ZHLWHUHJHZHUEOLFKH�%DXIOlFKHQ�DXV]XZHLVHQ��,P�*HELHWVHQWZLFNOXQJVSODQZXUGHQ�GHU�6WDGW�(UZHLWHUXQJVIOlFKHQ�YRQ�FD�����KD�QRUGZHVWOLFK�GHVEHVWHKHQGHQ�*HZHUEHJHELHWHV�]XJHVWDQGHQ�
$XIJUXQG� GHU� 3ODQXQJHQ� ]XP�+DOGHQYRUJHOlQGH�ZLUG� VHLWHQV� GHU6WDGW� DOV� HUVWHU� (UZHLWHUXQJVDEVFKQLWW� HLQH� )OlFKH� ]ZLVFKHQ� GHP+DOGHQYRUJHOlQGH�XQG�GHU�/������IU�KHU�.�����DXV�VWlGWHEDXOLFKHQ*U�QGHQ YRUJHVFKODJHQ�
,Q�*HVSUlFKHQ�PLW�GHU�%H]LUNVUHJLHUXQJ�ZXUGH�KLQVLFKWOLFK�GHU�$E�ZHLFKXQJHQ�]XP�*(3��|VWOLFK�GHV�%HHFNIOLH�HV��GDV�ODQGHVSODQHUL�VFKH�(LQYHUQHKPHQ�LQ�$XVVLFKW�JHVWHOOW��GD�GLH�)OlFKH�XQWHU����KDJUR��LVW�
,P�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�VLQG�GLH�)OlFKHQ�DOVÅ)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW´�GDUJHVWHOOW��,QVRZHLW�LVWHLQH� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQHV� ]XU� 'DUVWHOOXQJ� YRQ*HZHUEHJHELHWVIOlFKHQ�HUIRUGHUOLFK�
1DFK�GHU�3ODQYRUVWHOOXQJ�GXUFK�+HUUQ�,��XQG�7HFKQ��%HLJHRUGQHWHQ6WUDXFK�EDW�$XVVFKXVVPLWJOLHG�(VVHU�GDUXP��EHL�GHU�$XIVWHOOXQJ�GHV%HEDXXQJVSODQHV� QHEHQ� GHU� EHUHLWV� YRUJHVFKODJHQHQ� (LQJU�QXQJGHV�%HHFNIOLH�HV�HLQHQ�DXVUHLFKHQG�GLPHQVLRQLHUWHQ�$EVWDQGVJU�Q�J�UWHO�]XU�DQJUHQ]HQGHQ�:RKQEHEDXXQJ�YRU]XVHKHQ�
$XVVFKXVVPLWJOLHG�/LQGODX�EDW�XP�$XVNXQIW��ZHOFKHV�*HZHUEH�DXIGLHVHU� )OlFKH� YRUJHVHKHQ� VHL�� +HUU� ,�� XQG� 7HFKQ�� %HLJHRUGQHWHU6WUDXFK� WHLOWH� KLHU]X�PLW�� GDVV� GHU�0DVWHUSODQ� I�U� GLHVHQ� %HUHLFK*HZHUEH DXV� GHP� 'LHQVWOHLVWXQJVEHUHLFK� YRUVHKH� XQG� JHUlXVFK�LQWHQVLYHUH�%HWULHEH�VFKRQ�DXIJUXQG�GHV�$EVWDQGVHUODVVHV�HQWVSUH�FKHQG�ZHLW�YRQ�GHU�:RKQEHEDXXQJ�DQJHVLHGHOW�ZHUGHQ�VROOHQ��8Q�WHUVW�W]W�ZHUGHQ�VROO�GLHVHV�.RQ]HSW�GXUFK�HLQH�HQWVSUHFKHQGH�*U�Q�DXIZHUWXQJ�GLHVHU�)OlFKH�
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'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
=XU�(UZHLWHUXQJ�GHU�JHZHUEOLFKHQ�%DXIOlFKHQ�EHVFKOLH�W�GHU�6WDGWUDWGLH�bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�XQWHU�(LQEH]XJ�GHU�)Ol�FKHQ� ]ZLVFKHQ�+DOGHQYRUJHOlQGH�XQG�/� ����JHP�� GHU�*HELHWVDE�JUHQ]XQJ�

�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH�9HUZDOWXQJ�KDW�GHQ�3ODQHQWZXUI�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�

�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�%HWHLOL�JXQJ�GHU�%�UJHU�JHP����������%DX*%�GXUFK�HLQH�YLHUZ|FKLJH�$XV�OHJXQJ�GHV�3ODQHQWZXUIHV�GXUFK]XI�KUHQ�

�� %HEDXXQJVSODQ�1U����&���*HZHUEHJHELHW����6WDGWWHLO�%DHVZHLOHU�
KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV
'LH�JHZHUEOLFKHQ�%DXIOlFKHQ�LQ�GHQ�%HEDXXQJVSODQJHELHWHQ�1U��������%VLQG�QDKH]X�YROOVWlQGLJ�YHUlX�HUW�XQG��EHUZLHJHQG�DXFK�EHEDXW�
)�U�]XN�QIWLJH�*HZHUEHDQVLHGOXQJHQ�ZLUG�HV�HUIRUGHUOLFK��ZHLWHUH�JHZHUE�OLFKH� %DXIOlFKHQ� DXV]XZHLVHQ�� ,P� *HELHWVHQWZLFNOXQJVSODQ� ZXUGHQ� GHU6WDGW� (UZHLWHUXQJVIOlFKHQ� YRQ� FD�� ��� KD� QRUGZHVWOLFK� GHV� EHVWHKHQGHQ*HZHUEHJHELHWHV�]XJHVWDQGHQ�
$XIJUXQG�GHU�3ODQXQJHQ�]XP�+DOGHQYRUJHOlQGH�ZLUG�VHLWHQV�GHU�6WDGW�DOVHUVWHU�(UZHLWHUXQJVDEVFKQLWW�HLQH�)OlFKH�]ZLVFKHQ�GHP�+DOGHQYRUJHOlQGHXQG�GHU�/������IU�KHU�.�����DXV�VWlGWHEDXOLFKHQ�*U�QGHQ�YRUJHVFKODJHQ�
,Q� *HVSUlFKHQ� PLW� GHU� %H]LUNVUHJLHUXQJ� ZXUGH� KLQVLFKWOLFK� GHU� $EZHL�FKXQJHQ�]XP�*(3�GDV� ODQGHVSODQHULVFKH�(LQYHUQHKPHQ�LQ�$XVVLFKW�JH�VWHOOW��GD�GLH�)OlFKH�XQWHU����KD�JUR��LVW�
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,P�YRUKHUJHKHQGHQ�7DJHVRUGQXQJVSXQNW�ZXUGH�GLH�HUIRUGHUOLFKH�bQGHUXQJGHV�)OlFKHQQXW]XQJVSODQHV�EHUDWHQ��=XU�=HLWHUVSDUQLV�VROOWH�GLH�$XIVWHOOXQJHLQHV�%HEDXXQJVSODQHV�I�U�GLH�(UZHLWHUXQJ�GHV�*HZHUEHJHELHWHV�GXUFK�JHI�KUW�ZHUGHQ��VR�GDVV�XQPLWWHOEDU�QDFK�GHU�*HQHKPLJXQJ�GHU�)OlFKHQ�QXW]XQJVSODQlQGHUXQJ�GHU�%HEDXXQJVSODQ�LQ�5HFKWVNUDIW�JHVHW]W�ZHUGHQNDQQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��]XEHVFKOLH�HQ�
=XU�(UZHLWHUXQJ�GHU�JHZHUEOLFKHQ�%DXIOlFKHQ�EHVFKOLH�W�GHU�6WDGWUDW�GLH$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�LP�9HUIDKUHQ�QDFK�����%DX*%�PLW�GHP$UEHLWVWLWHO�%HEDXXQJVSODQ�1U����&���*HZHUEHJHELHW���
'LH�*HELHWVDEJUHQ]XQJ�ZLUG�JHPl��GHP�GHU�9RUODJH�EHLJHI�JWHQ�/DJHSODQIHVWJHVHW]W�

��� %HEDXXQJVSODQ�1U������%DKQKRIVWUD�H����bQGHUXQJ�1U�����6WDGWWHLO�2LGW�ZHLOHU�
KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�]XU�$XIKHEXQJ�HLQHU�7HLOIOl�FKH�GHV�%HEDXXQJVSODQHV�LP�9HUIDKUHQ�QDFK�����%DX*%�
,Q�GHP�%HEDXXQJVSODQ�1U������%DKQKRIVWUD�H���VLQG�HQWODQJ�GHU�|VWOLFKHQ%DKQKRIVWUD�H�HLQH�HLQ]HLOLJH�:RKQJHELHWVIOlFKH��7LHIH�LP�0LWWHO�FD���������P��XQG�I�U�GLH�5HVWWLHIH�GHU�*UXQGVW�FNH�ELV�]XP�QRUG|VWOLFK�JHOHJHQHQ:LUWVFKDIWVZHJ��FD��L��0�����P��Å)OlFKHQ�I�U�GLH�/DQGZLUWVFKDIW´�IHVWJHVHW]W�
'LHVH�)OlFKHQ� I�U� GLH� /DQGZLUWVFKDIW� VLQG� LP�5DKPHQ� HLQHU� JHRUGQHWHQVWlGWHEDXOLFKHQ�3ODQXQJ�QXU�VFKZHU�HLQ]XSODQHQ��'DKHU�VROOWHQ�GLH�)OlFKHQLQ�HLQH�JHVDPWH�3ODQXQJ�HLQVFKOLH�OLFK�GHU�LP�)OlFKHQQXW]XQJVSODQ�GDU�JHVWHOOWHQ�:$�)OlFKHQ�V�GOLFK�GHU�3DUNVWUD�H�XQG�|VWOLFK�GHU�%DKQKRIVWUD�HHLQJHEUDFKW�ZHUGHQ��V��QDFKIROJHQGHQ�7DJHVRUGQXQJVSXQNW��
$XI� GLHVH� :HLVH� NDQQ� HLQH� VWlGWHEDXOLFK� JHRUGQHWH� %DXOHLWSODQXQJ� HU�DUEHLWHW�ZHUGHQ�
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'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��]XEHVFKOLH�HQ�
'HU�6WDGWUDW�EHVFKOLH�W�GLH�'XUFKI�KUXQJ�HLQHV�$XIKHEXQJVYHUIDKUHQV�I�UGLH�LP�%HEDXXQJVSODQ�����%DKQKRIVWUD�H���IHVWJHVHW]WHQ�Å)OlFKHQ�I�U�GLH/DQGZLUWVFKDIW´�LP�9HUIDKUHQ�JHP������%DX*%�

��� %HEDXXQJVSODQ�1U�������%DKQKRIVWUD�H�,,����6WDGWWHLO�2LGWZHLOHU�
KLHU� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV
=XU� %HGDUIVGHFNXQJ� GHU� ]XN�QIWLJHQ� 1DFKIUDJH� QDFK� %DXODQG� I�U� GHQ:RKQVLHGOXQJVEHUHLFK� %DHVZHLOHU� PLW� GHP� 6WDGWWHLO� 2LGWZHLOHU� ZLUG� HVHUIRUGHUOLFK��ZHLWHUH�%DXJHELHWH�SODQXQJVUHFKWOLFK�DE]XVLFKHUQ��GDPLW�QDFKGHU� %HEDXXQJ� GHU� :RKQEDXIOlFKHQ� LP� %HUHLFK� $XI� GHU� 0RRWK� ZHLWHUHEHEDXEDUH�)OlFKHQ�I�U�GHQ�:RKQXQJVEDX�EHUHLW�VWHKHQ�
$XVVFKXVVPLWJOLHG� /LQGODX� IUDJWH� DQ�� ZDUXP� GLH�*HELHWVDEJUHQ]XQJ� I�UGLHVHQ�%HEDXXQJVSODQ�QXU�]XP�7HLO�PLW�GHU�/LQLH�GHV�DOOJHPHLQHQ�6LHG�OXQJVEHUHLFKHV��$6%���EHUHLQVWLPPW�
+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�WHLOWH�KLHU]X�PLW��GDVV�GHU�*(3QLFKW�ÅSDU]HOOHQVFKDUI´�VHL�XQG�GLH�*HELHWVDEJUHQ]XQJ�GHVKDOE�QXU�EHGLQJWPLW�GHU�Å$6%�/LQLH´��EHUHLQVWLPPHQ�N|QQH��GD�GLH�$EJUHQ]XQJ�GHV�%HEDX�XQJVSODQJHELHWHV�QRFK�SDU]HOOHQVFKDUI�HUIROJHQ�P�VVH�
,Q�GLHVHP�=XVDPPHQKDQJ�ZLHV�HU�]XGHP�GDUDXI�KLQ��GDVV�DXIJUXQG�HLQHVhEHUWUDJXQJVIHKOHUV� LQ� GHU� 9RUODJH� ]X� GLHVHP� 7DJHVRUGQXQJVSXQNW� GLH*HELHWVDEJUHQ]XQJ�QLFKW�NRUUHNW�ZLHGHUJHJHEHQ�ZXUGH�XQG�GHVKDOE�HLQHNRUULJLHUWH�)DVVXQJ�LQ�)RUP�HLQHU�7LVFKYRUODJH�DQ�DOOH�$XVVFKXVVPLWJOLHGHUYHUWHLOW�ZXUGH�
$XVVFKXVVPLWJOLHG�1RKU�EDW�XP�$XVNXQIW��ZLH�YLHOH�:RKQHLQKHLWHQ�KLHUP|JOLFK�VHLHQ�
+HUU�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH��GDVV�KLHU]X�QRFK�NHLQHNRQNUHWHQ�$QJDEHQ�JHPDFKW�ZHUGHQ�N|QQHQ��GLHVH�VFKlW]XQJVZHLVH�MHGRFKEHL�HLQHU�*U|�HQRUGQXQJ�YRQ�FD����������6W�FN�OLHJHQ�ZHUGHQ�
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$XI� $QIUDJH� YRQ� $XVVFKXVVPLWJOLHG� *HUKDUGV� WHLOWH� +HUU� ,�� XQG� 7HFKQ�%HLJHRUGQHWHU�6WUDXFK�ZHLWHUKLQ�PLW��GDVV�OHGLJOLFK�GLH�EHLGHQ�LQ�|VWOLFKHU5LFKWXQJ� KLQWHU� GHP�.LQGHUJDUWHQ� OLHJHQGHQ� 3DU]HOOHQ� EHL� GHU�*HELHWV�DEJUHQ]XQJ�EHU�FNVLFKWLJW�ZHUGHQ�
'LH� (LQEH]LHKXQJ� HLQHU� ZHLWHUHQ� 3DU]HOOH� KlWWH� ]XU� )ROJH� JHKDEW�� GDVVDXIJUXQG�GHU�YRUJHVHKHQHQ�(UVFKOLH�XQJ��$XVEDX�GHV�MHW]LJHQ�:LUWVFKDIWV�ZHJHV� KLQWHU� GHP�.LQGHUJDUWHQ�� GLH� %DXIOlFKHQ� GDQQ� HLQH� 7LHIH� ELV� ]X����P�JHKDEW�KlWWHQ�XQG�VRPLW�HLQH�]XVlW]OLFKH�(UVFKOLH�XQJVVWUD�H�PLWHLQVHLWLJHU�%HEDXXQJ�QRWZHQGLJ�JHZRUGHQ�ZlUH��'LH�MHW]LJH�*HELHWVDEJUHQ�]XQJ�VHL�GDKHU�DXI�GLH�PLW�GHU�%H]LUNVUHJLHUXQJ�DEJHVWLPPWH�*UHQ]H�GHV*(3�IHVWJHOHJW�ZRUGHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��]XEHVFKOLH�HQ�
)�U�GHQ�%HUHLFK�|VWOLFK�GHU�%DKQKRIVWUD�H�XQG�V�GOLFK�GHU�3DUNVWUD�H�ZLUGGLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�EHVFKORVVHQ��'HU�%HEDXXQJVSODQHUKlOW�GHQ�$UEHLWVWLWHO�Å%HEDXXQJVSODQ�1U�������%DKQKRIVWUD�H�,,���
'LH�$XIVWHOOXQJ�GHV�%HEDXXQJVSODQHV�HUIROJW�LP�9HUIDKUHQ�QDFK�����%DX*%�

��� %HEDXXQJVSODQ�1U������*HZHUEHJHELHW��bQGHUXQJ�1U������6WDGWWHLO�%DHV�ZHLOHU
�� 9RUVFKODJ�]XU�$XIKHEXQJ�GHU�)HVWVHW]XQJ�GHU�3RVLWLYOLVWH��]XOlVVLJH%HWULHEH�
�� 9RUVFKODJ�]XU�bQGHUXQJ�GHU�)HVWVHW]XQJHQ�LQ�)RUP�HLQHU�1HJDWLY�OLVWH�XQG�]XP�$XVVFKOXVV�YRQ�(LQ]HOKDQGHO�XQG�]XU�HQWVSUHFKHQGHQ(UJlQ]XQJ�GHU�%HJU�QGXQJ
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�JHP�������%DX*%
�� 9RUVFKODJ�]XU�$XIKHEXQJ�GHU�)HVWVHW]XQJ�GHU�3RVLWLYOLVWH��]XOlVVLJH%HWULHEH��

'HU�%HEDXXQJVSODQ�1U������*HZHUEHJHELHW���ZXUGH�(QGH�GHU���HU-DKUH�HUDUEHLWHW�XQG�DP������������UHFKWVNUlIWLJ�
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,Q�GHU�=ZLVFKHQ]HLW�VLQG�EHVWLPPWH�)HVWVHW]XQJHQ�YRQ�GHU�5HFKW�VSUHFKXQJ�JHlQGHUW�DEHU�DXFK�GXUFK�YHUlQGHUWH�VWlGWHEDXOLFKH�(QW�ZLFNOXQJHQ�]X��EHUGHQNHQ�
,� 'HU�%HEDXXQJVSODQ�HQWKlOW� LQ�GHQ� WH[WOLFKHQ�)HVWVHW]XQJHQHLQH�VRJHQDQQWH�3RVLWLYOLVWH��+LHULQ�ZXUGH�GDV�3ODQJHELHW�LQ1XW]XQJV]RQHQ�JHJOLHGHUW�XQG�GLHVHQ�1XW]XQJV]RQHQ�]XOlVVL�JH�%HWULHEH�XQG�1XW]XQJHQ�JHPl��GHP�$EVWDQGVHUODVV�YRP�����������]XJHRUGQHW�

=ZLVFKHQ]HLWOLFK� ZLUG� GLHVH� 3UD[LV� DOV� UHFKWOLFK� EHGHQNOLFKEHZHUWHW�
*UXQGODJH�KLHUI�U�ZDU�HLQH�JHlQGHUWH�5HFKWVDXIIDVVXQJ��'D�QDFK�ZXUGH�XQWHUVWHOOW��GDVV�HLQH�%DXOHLWSODQXQJ�QLFKW�LQ�GHU/DJH�LVW��DOOH�]XOlVVLJHQ�1XW]XQJHQ�XQG�9RUKDEHQ�DEVFKOLH��HQG�IHVW]XVHW]HQ��3RVLWLYOLVWH��
(V�LVW�VRPLW�IHVW]XVHW]HQ��ZHOFKH�1XW]XQJHQ�XQG�9RUKDEHQ�LP%HEDXXQJVSODQEHUHLFK� QLFKW ]XOlVVLJ� VHLQ� VROOHQ� �1HJDWLY�OLVWH��� ,P� 8PNHKUVFKOXVV� VLQG� DOOH� QLFKW� DXVJHVFKORVVHQHQ1XW]XQJHQ�XQG�9RUKDEHQ�YRP�*UXQGVDW]�KHU�]XOlVVLJ�
9LHOH�6WlGWH�XQG�*HPHLQGHQ�KDEHQ�EHL�GHU�$QVLHGOXQJ�YRQ%HWULHEHQ� LP�(LQ]HOIDOO� GLH�=XOlVVLJNHLW� LQ�$EVWLPPXQJ�PLWGHQ�VWDDWOLFKHQ�8PZHOWlPWHUQ��LQVEHVRQGHUH�KLQVLFKWOLFK�GHULPPLVVLRQVVFKXW]UHFKWOLFKHQ� (LQRUGQXQJ�� JHNOlUW�� GD� HLQHbQGHUXQJ�E]Z��1HXDXIVWHOOXQJ�GHU�%HEDXXQJVSOlQH�EHZLUNWKlWWH��GDVV�I�U�HLQHQ�QLFKW��EHUVFKDXEDUHQ�=HLWUDXP�NHLQ�3OD�QXQJVUHFKW��EHU�GHQ�%HEDXXQJVSODQ�JHVLFKHUW�JHZHVHQ�ZlUH�
$XIJUXQG�GHU�ODQJHQ�/DXI]HLW�GHV�%HEDXXQJVSODQHV�XQG�GHUZLUWVFKDIWOLFKHQ�(QWZLFNOXQJ�PLW�HLQHU�LPPHU�JU|�HU�ZHUGHQ�GHQ�6SH]LDOLVLHUXQJ�YRQ�8QWHUQHKPHQ�ZLUG�HV�MHGRFK�HUIRUGHU�OLFK�� GHQ� %HEDXXQJVSODQ� PLW� VHLQHQ� )HVWVHW]XQJHQ� GXUFKbQGHUXQJ� DQ� QHX]HLWOLFKH� $QVSU�FKH� DQ]XSDVVHQ� XQG]XJOHLFK�GXUFK�)HVWVHW]XQJ�HLQHU�1HJDWLYOLVWH��$XVVFKOXVV�YRQ%HWULHEHQ��GLH�JHPl��$EVWDQGVHUODVV�YRQ������QXU� LQ� ,QGX�VWULHJHELHWHQ�E]Z��PLW�EHVWLPPWHQ�$EVWlQGHQ�E]Z��*HQHKPL�JXQJVDXIODJHQ� LP� *HZHUEHJHELHW� ]XOlVVLJ� VLQG�� SODQXQJV�UHFKWOLFKH�6LFKHUKHLW�VFKDIIHQ�
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'LH�9HUZDOWXQJ�VFKOlJW�GDKHU�YRU��GDV�3ODQJHELHW�JHPl��GHUEHLJHI�JWHQ�.DUWH� �V��$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW�� ]XJOLHGHUQ� XQG�GLH� WH[WOLFKHQ�)HVWVHW]XQJHQ�GXUFK�$XIQDKPHHLQHU�1HJDWLYOLVWH�DQ�QHX]HLWOLFKH��SODQXQJVUHFKWOLFKH�6WDQ�GDUGV�DQ]XSDVVHQ��YJO��$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW��
,,� %HL�GHU�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�1U������*HZHUEHJHELHW� VROOWHQ�DXFK�)HVWVHW]XQJHQ�DXIJHQRPPHQ�ZHUGHQ��GLH�GHQ$XVVFKOXVV�YRQ�(LQ]HOKDQGHO�LP�*HZHUEHJHELHW�EHZLUNHQ�

'DV�*HZHUEHJHELHW�LQ�%DHVZHLOHU�LVW�]XP��EHUZLHJHQGHQ�7HLOPLW�)|UGHUPLWWHOQ�ILQDQ]LHUW�XQG�VROO�HQWVSUHFKHQG�GHQ�)|UGHU�EHGLQJXQJHQ�GHP�SURGX]LHUHQGHQ�*HZHUEH�YRUEHKDOWHQ�VHLQ�=LHO�GLHVHU�)HVWOHJXQJ�LVW�GLH�0D[LPLHUXQJ�YRQ�$UEHLWVSOlW]HQ�
8QDEKlQJLJ�YRQ�GLHVHQ�I|UGHUWHFKQLVFKHQ�9RUJDEHQ�VSUHFKHQZHLWHUH� *U�QGH� I�U� HLQHQ� $XVVFKOXVV� GHV� (LQ]HOKDQGHOV� LP*HZHUEHJHELHW�
,Q� YLHOHQ�6WlGWHQ� LVW� LQ�GHQ� OHW]WHQ� -DKUHQ�HLQH�$QVLHGOXQJYRP�(LQ]HOKDQGHO�ÅDXI�GLH�JU�QH�:LHVH´�]X�EHREDFKWHQ��'LH.RQVHTXHQ]�KLHUDXV� LVW� GLH� YLHOHURUWV� ]X�EHREDFKWHQGH�(QW�ZLFNOXQJ�� GDVV� GLH� ,QQHQVWlGWH� �.DXI]HQWUHQ�� DXIJUXQG� GHV.DXINUDIWDEIOXVVHV� DXV� GHP�*HVFKlIWV]HQWUXP� I�U� DQVlVVLJH*HVFKlIWH�QLFKW�PHKU�DWWUDNWLY�JHQXJ�VLQG�XQG�,QQHQVWDGWV�RUWLPHQWHU�QLFKW�PHKU�H[LVWHQ]IlKLJ�EOHLEHQ�
'LHV�NDQQ�ODQJIULVWLJ�GD]X�I�KUHQ��GDVV�,QQHQVWlGWH�XQDWWUDNWLYZHUGHQ� XQG� GLH� )XQNWLRQ� DOV� .HUQJHELHW� VRZRKO� SODQXQJV�UHFKWOLFK�DOV�DXFK�WDWVlFKOLFK�YHUORUHQ�JHKW�
,P�)DOOH�GHU�6WDGW�%DHVZHLOHU�Z�UGH�HLQH�VROFKH�(QWZLFNOXQJEHGHXWHQ��GDVV�GLH�%HP�KXQJHQ�GHU�6WDGW�]XU�$WWUDNWLYLHUXQJGHV�*HVFKlIWV]HQWUXPV��(LQULFKWXQJ�HLQHU�YHUNHKUVEHUXKLJWHQ(LQNDXIVDFKVH�.LUFKVWUD�H�.�FNVWUD�H�/|IIHOVWUD�H��EHL�JOHLFK�]HLWLJHU�9HUEHVVHUXQJ�GHU�*HVWDOWXQJ�XQG�GHU�9HUJU|�HUXQJGHV�$QJHERWHV�YRQ� LQQHUVWlGWLVFKHQ�3DUNSOlW]HQ�HWF���XQWHU�ODXIHQ�Z�UGHQ�
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=XU� 6WlUNXQJ� GHU� (LQNDXIVDFKVH� .LUFKVWUD�H�.�FN�VWUD�H�/|IIHOVWUD�H� VROOWH� GDKHU� I�U� GDV� *HZHUEHJHELHW� GLH8Q]XOlVVLJNHLW�YRQ�(LQ]HOKDQGHO��EHU�HQWVSUHFKHQGH�)HVWVHW�]XQJHQ�HUIROJHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'LH�)HVWVHW]XQJ�]XP�%HEDXXQJVSODQ�1U����LQ�)RUP�GHU�3RVLWLYOLVWHZLUG�DXIJHKREHQ�

�� 9RUVFKODJ�]XU�bQGHUXQJ�GHU�)HVWVHW]XQJHQ�LQ�)RUP�HLQHU�1HJDWLY�OLVWH�XQG�]XP�$XVVFKOXVV�YRQ�(LQ]HOKDQGHO�XQG�]XU�(UJlQ]XQJ�GHU%HJU�QGXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'DV�3ODQJHELHW�GHV�%HEDXXQJVSODQHV�1U������*HZHUEHJHELHW���ZLUG�LQ� 7HLOEHUHLFKH��D���F��JHJOLHGHUW�XQG�KLHUI�U�GLH�MHZHLOV�XQ]XOlVVLJHQ%HWULHEH� JHPl�� GHQ� EHLJHI�JWHQ� WH[WOLFKHQ� )HVWVHW]XQJHQ� �VLHKH$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW��DXVJHVFKORVVHQ��1HJDWLYOLVWH��
'HV� :HLWHUHQ� EHVFKOLH�W� GHU� 6WDGWUDW�� LP� *HELHW� GHV� %HEDXXQJV�SODQHV�1U����(LQ]HOKDQGHO�JHPl��GHQ�EHLJHI�JWHQ�WH[WOLFKHQ�)HVWVHW�]XQJHQ��VLHKH�$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW��QLFKW�]X]XODVVHQ�
'LH�%HJU�QGXQJ�]XP�%HEDXXQJVSODQ��� ��*HZHUEHJHELHW� �� LVW�HQW�VSUHFKHQG�]X�HUJlQ]HQ��VLHKH�$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW��

�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�JHP���������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ�GLH�%HWHLOL�JXQJ�GHU�%�UJHU�JHP����������%DX*%�GXUFK�HLQH�YLHUZ|FKLJH�$XV�OHJXQJ�GHV�3ODQHQWZXUIHV�GXUFK]XI�KUHQ�
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��� $QWUDJ� DXI� bQGHUXQJ� GHV� %HEDXXQJVSODQHV�1U�� ����� �� $P� %LOGFKHQ� ��6WDGWWHLO�%HJJHQGRUI�
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ�1U���
�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
�� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV
�� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ�1U����

,P�%HUHLFK�GHU�*UXQGVW�FNH�*HPDUNXQJ�%DHVZHLOHU��)OXU�����1UQ����� XQG ������JHOHJHQ�DQ�GHU�:HUQHU�5HLQDUW]�6WUD�H��YHUVSULQJHQGLH�%DXJUHQ]HQ�XP�FD�������P�
'LH� 3DU]HOOH� ����� LVW� EHUHLWV� JUHQ]VWlQGLJ�PLW� HLQHP�(LQIDPLOLHQ�ZRKQKDXV� EHEDXW�� %HL� GHU� MHW]W� JHSODQWHQ� (UULFKWXQJ� GHU� ]ZHLWHQ'RSSHOKDXVKlOIWH�Z�UGH�GLHVH�XP������P�YRU�GDV�EHUHLWV�EHVWHKHQGH*HElXGH�YHUVSULQJHQ�
(V�ZLUG�EHDQWUDJW��GLH�%DXJUHQ]HQ�DXI�GHP�)OXUVW�FN�1U�������XP�����P�QDFK�:HVWHQ�]X�YHUVFKLHEHQ��GDPLW�GHU�9HUVSUXQJ�LQQHUKDOEGHV�'RSSHOKDXVHV�HQWIlOOW�
$XV�VWlGWHEDXOLFKHU�6LFKW�LVW�GLH�9HUVFKLHEXQJ�GHU�%DXJUHQ]HQ�ZLHEHDQWUDJW�DN]HSWDEHO�
'LH� EHLGHQ� (LJHQW�PHU� GHU�1DFKEDUSDU]HOOHQ�1U�� ����� XQG� ����KDEHQ�HLQHU�9HUVFKLHEXQJ�VFKULIWOLFK�]XJHVWLPPW�
'D�GXUFK�GLH�bQGHUXQJ�NHLQH�*UXQG]�JH�GHU�3ODQXQJ�EHU�KUW�ZHU�GHQ�� GDV� (LQYHUQHKPHQ� GHU� 1DFKEDUQ� YRUOLHJW� XQG� %HODQJH� YRQ|IIHQWOLFKHQ�7UlJHUQ�QLFKW�EHU�KUW�ZHUGHQ��NDQQ�GLH�bQGHUXQJ�GHV%HEDXXQJVSODQHV�1U�������$P�%LOGFKHQ���LP�YHUHLQIDFKWHQ�9HUIDKUHQQDFK������%DX*%�HUIROJHQ�
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%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�%HEDXXQJVSODQ�1U�������$P�%LOGFKHQ���ZLUG�PLW�GHP�=LHO�GHU9HUVFKLHEXQJ�GHU�%DXJUHQ]HQ�XP������P�QDFK�:HVWHQ�JHlQGHUW��'LHbQGHUXQJ� HUKlOW� GHQ�$UEHLWVWLWHO� bQGHUXQJ�1U�� �� GHV� %HEDXXQJV�SODQHV�1U�������$P�%LOGFKHQ�
'D�GLH�*UXQG]�JH�GHU�3ODQXQJ�QLFKW�EHU�KUW�ZHUGHQ��GLH�(LJHQW�PHUGHU�1DFKEDUJUXQGVW�FNH�GHU�bQGHUXQJ�]XJHVWLPPW�KDEHQ�XQG�%H�ODQJH� YRQ� |IIHQWOLFKHQ� 7UlJHUQ� QLFKW� EHU�KUW� ZHUGHQ�� HUIROJW� GLHbQGHUXQJ�LP�9HUIDKUHQ�QDFK������%DX*%�

�� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH�9HUZDOWXQJ�KDW�GHQ�(QWZXUI�GHU�bQGHUXQJ�LQ�GHU�6LW]XQJ�YRU�JHVWHOOW�

�� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�%HODQJH�YRQ�|IIHQWOLFKHQ�7UlJHUQ�QLFKWEHWURIIHQ�VLQG�XQG�GDVV�GLH�1DFKEDUHLJHQW�PHU�GHU�bQGHUXQJ�]X�JHVWLPPW�KDEHQ�
'HU�(QWZXUI�GHV�%HEDXXQJVSODQHV�1U�������$P�%LOGFKHQ����bQGHUXQJ1U� �� ZLUG�HLQVFKO��GHU�%HJU�QGXQJ�DOV�6DW]XQJ�JHPl�������%DX*%EHVFKORVVHQ�

��� $QOHJXQJ�HLQHV�DQRQ\PHQ�*UDEIHOGHV�DXI�GHP�)ULHGKRI�6HWWHULFK
,Q�GHQ�OHW]WHQ�-DKUHQ�KDEHQ�VLFK�LPPHU�PHKU�0HQVFKHQ�GD]X�HQWVFKLHGHQ�VLFK�DQRQ\P�EHVWDWWHQ�]X�ODVVHQ��'LHVHU�(QWZLFNOXQJ�KDW�GLH�6WDGW�%DHVZHL�OHU�PLW�GHU�$QOHJXQJ�HLQHU�DQRQ\PHQ�*UDEIOXU�DXI�GHP�)ULHGKRI�%DHVZHLOHUEHUHLWV�LP�-DKU������5HFKQXQJ�JHWUDJHQ�
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1DFKGHP�LP�YHUJDQJHQHQ�-DKU�DXI�GHP�QHXHQ�7HLO�GHV�)ULHGKRIHV�6HWWHULFKHLQ�DQRQ\PHV�*UDEIHOG�LQ�=XVDPPHQDUEHLW�PLW�GHP�:RKQ��XQG�3IOHJHKHLP$Q�GHU�%XUJ�I�U�HKHPDOLJH�%HZRKQHU�GLHVHU�(LQULFKWXQJ�DQJHOHJW�ZXUGH�QDKP�GLH�1DFKIUDJH�I�U�GLHVH�)RUP�GHU�%HVWDWWXQJ�DXFK�DXV�5HLKHQ�GHU6HWWHULFKHU�%HY|ONHUXQJ�LPPHU�PHKU�]X�
'LH�9HUZDOWXQJ�KDW�GDKHU�HLQ�.RQ]HSW�I�U�HLQH�DQRQ\PH�*UDEIOXU�HUDUEHLWHW�GDV�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�ZXUGH�
$OV�+LQZHLV�DXI�GLHVHV�*UDEIHOG�VROO�OHGLJOLFK�HLQH�JHSIODVWHUWH�)OlFKH�PLWHLQHP�VFKPXFN��XQG�VFKULIWORVHQ�.UHX]�GLHQHQ�
*OHLFK]HLWLJ�N|QQHQ�KLHU�VWHOOYHUWUHWHQG�I�U�GLH�HLQ]HOQHQ�DQRQ\PHQ�*UlEHU%OXPHQ�RGHU�.UDQ]JHELQGH�DEJHOHJW�E]Z��*UDEOLFKWHU�DQJH]�QGHW�ZHUGHQ�
'DV�DQRQ\PH�*UDEIHOG� VWHOOW� VLFK�DOV�5DVHQIOlFKH�PLW�%DXPEHVWDQG�XQGHLQHU�QLHGULJHQ�+HFNHQHLQIDVVXQJ�GDU�XQG�EHILQGHW�VLFK�HWZD�LP�PLWWOHUHQ%HUHLFK�GHU�(UZHLWHUXQJVIOlFKH�GHV�)ULHGKRIHV�6HWWHULFK�
$XVVFKXVVPLWJOLHG�(VVHU�EHDQWUDJWH�GHQ�%HVFKOXVVYRUVFKODJ�GDKLQJHKHQG]X�HUZHLWHUQ��GDVV�DQ�6WHOOH�GHV�YRUJHVHKHQHQ�VFKPXFN��XQG�VFKULIWORVHQ.UHX]HV� HLQ� ÅUHOLJLRQVQHXWUDOHV´� 6\PERO� DOV� +LQZHLV� DXI� GDV� DQRQ\PH*UDEIHOG�YRUJHVHKHQ�ZHUGHQ�VROOWH�
'LHVHU�$QWUDJ�ZXUGH�PLW����1HLQ��XQG���-D�6WLPPH�DEJHOHKQW�
+LHUQDFK�VWLPPWH�GHU�%DX��XQG�3ODQXQJVDXVVFKXVV�PLW����-D��XQG���1HLQ�6WLPPH�GHP�YRUJHVWHOOWHQ�.RQ]HSW�]X�XQG�EHDXIWUDJWH�GLH�9HUZDOWXQJ�PLWGHU�8PVHW]XQJ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�ODJHQ�NHLQH�0LWWHLOXQJHQ�YRU�

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
(V�ODJHQ�NHLQH�$QIUDJHQ�YRU�


