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�EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKU�XQG�8PZHOW�GHU�6WDGW�%DHVZHLOHUDP������������LP�6LW]XQJVVDDO�GHV�5DWKDXVHV�6HWWHULFK

%HJLQQ� ������8KU(QGH� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�

0HQNH��:LOIULHG�DOV�VWHOOYHUWUHWHQGHU�9RUVLW]HQGHU�I�U�'HGHULFKV��1RUEHUW&OHPHQV��6WHIDQ'HVHUQR��+DQV�'LHWHU)HOGHLVHQ��:LOO\*HOOHU��7KRPDV+�WWQHU��0DQIUHG.RKOKDDV��0DUJDUHWH.|UOLQJV��)UDQ]�I�U )OHFNHQ��+DQV�-RVHI.XFNQDW��.DUROD�I�U .LFN��$QGUHDV/X[��+HLNR0DQGHODUW]��$OIUHG0�UNHQV��)UDQ]�-RVHI:DOOPDQQV��.DUO:LQ]HQ��:LOO\�I�U�'HGHULFKV��1RUEHUW=LOOJHQV��%UXQR

E� YRQ�GHU�9HUZDOWXQJ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK6W2$5�5|PJHQV6W2,�6FKU|WHU�DOV�6FKULIWI�KUHU

'LH�0LWJOLHGHU�GHV�$XVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP������������XQWHU0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�
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��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
��� $XIVWHOOHQ�HLQHV�9HUNHKUVVSLHJHOV�DQ�GHU�$OGHQKRYHQHU�6WUD�H��%�����JHJHQ��EHU�GHU�(LQP�QGXQJ�Å=XP�0�QFKVKRI´�KLHU� $QWUDJ�HLQHV�$QOLHJHUV
��� .QRWHQYHUEXQG�Å5H\SODW]´�XQG�8PJHEXQJ�KLHU� hEHUSU�IXQJ�GHU�1RWZHQGLJNHLW�GHU�6LJQDODQODJHQ�XQG�+DQGOXQJV�EHGDUI�]XU�)X�JlQJHUVLFKHUXQJ
��� ���bQGHUXQJ�GHU�6DW]XQJ��EHU�GLH�$EIDOOHQWVRUJXQJ�LQ�GHU�6WDGW�%DHVZHLOHUYRP������������KLHU� :HJIDOO�GHV�����D�GHU�6DW]XQJ
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

'HU� 9RUVLW]HQGH� HU|IIQHWH� GLH� 6LW]XQJ�� VWHOOWH� GLH� %HVFKOXVVIlKLJNHLW� IHVW� XQGEHJU��WH�GLH�9HUWUHWHU�GHU�9HUZDOWXQJ�

��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
(LQVWLPPLJ�JHQHKPLJWH�GHU�$XVVFKXVV�GLH�YRUJHQDQQWH�1LHGHUVFKULIW�

��� $XIVWHOOHQ� HLQHV� 9HUNHKUVVSLHJHOV� DQ� GHU� $OGHQKRYHQHU� 6WUD�H� �%� ���JHJHQ�EHU�GHU�(LQP�QGXQJ�Å=XP�0�QFKVKRI´�KLHU� $QWUDJ�HLQHV�$QOLHJHUV
$XVVFKXVVPLWJOLHG�.|UOLQJV�HUNOlUWH��GDVV�GLH�&'8�)UDNWLRQ�JUXQGVlW]OLFKGHP� %HVFKOXVVYRUVFKODJ� GHU� 9HUZDOWXQJ� ]XVWLPPHQ� ZHUGH�� GLHVHU� DEHUDXIJUXQG�GHU�EDXOLFKHQ�*HJHEHQKHLWHQ�JHJHQ�EHU�GHU�(LQP�QGXQJ�Å=XP0�QFKVKRI´�ZLH�IROJW�HUJlQ]W�ZHUGHQ�VROOWH�



���

Å'LH�0LWJOLHGHU� GHV� 9HUNHKUV�� XQG�8PZHOWDXVVFKXVVHV� EHDXIWUDJHQ� GLH9HUZDOWXQJ��DXI�GHU�$OGHQKRYHQHU�6WUD�H��%�����JHJHQ�EHU�GHU�(LQP�Q�GXQJ�GHU�6WUD�H�Å=XP�0�QFKVKRI´�HLQHQ�9HUNHKUVVSLHJHO�PLW�%OLFNULFKWXQJ3XIIHQGRUIHU�.UHX]XQJ�DXI]XVWHOOHQ��'LHV�VROOWH�MHGRFK�LP�(LQYHUQHKPHQPLW�GHP�(LJHQW�PHU�GHV�*UXQGVW�FNHV��YRU�ZHOFKHP�GHU�6SLHJHO�DXIJHVWHOOWZHUGHQ�VROO��HUIROJHQ´
6RGDQQ�ZXUGH�GLHVHU�9RUVFKODJ�YRP�$XVVFKXVV�HLQVWLPPLJ�]XP�%HVFKOXVVHUKREHQ�

��� .QRWHQYHUEXQG�Å5H\SODW]´�XQG�8PJHEXQJ�KLHU� hEHUSU�IXQJ�GHU�1RWZHQGLJNHLW�GHU�6LJQDODQODJHQ�XQG�+DQGOXQJV�EHGDUI�]XU�)X�JlQJHUVLFKHUXQJ
1DFK� .HQQWQLVQDKPH� GHU� 9HUZDOWXQJVYRUODJH� GXUFK� GLH� $XVVFKXVVPLW�JOLHGHU�ZXUGH�GLHVH�QRFKPDOV�GXUFK�+HUUQ�,��XQG�7HFKQ��%HLJHRUGQHWHQ6WUDXFK�HUOlXWHUW�
$XVVFKXVVPLWJOLHG�.|UOLQJV�HUNOlUWH�VRGDQQ�I�U�GLH�&'8�)UDNWLRQ��GDVV�PDQGHU�8PJHVWDOWXQJ�GHV�Å5H\SODW]HV´�EHUHLWV�LQ�GHU�6LW]XQJ�DP�����������JUXQGVlW]OLFK� ]XJHVWLPPW� KDEH� XQG�PDQ� GDKHU� DXFK� GHP� YRUOLHJHQGHQ%HVFKOXVVYRUVFKODJ�GHU�9HUZDOWXQJ�]XVWLPPHQ�ZHUGH�'DU�EHU�KLQDXV�UHJWH�HU�DQ��GLH�7HPSR����$XVZHLVXQJ�DXI�GHU�%UHLWH�6WUD�HQLFKW�QXU�ELV�FD�����P�KLQWHU�GHU�(LQP�QGXQJ�.�FNVWUD�H��VRQGHUQ�ELV�]XUGHU]HLW�DXVJHZLHVHQHQ�7HPSR����6WUHFNH�LQ�+|KH�GHV�.LQGHUJDUWHQV�LQ�GHU%UHLWH�6WUD�H�YRU]XQHKPHQ��XP�KLHUGXUFK�HLQH�GXUFKJlQJLJH�7HPSR����5HJHOXQJ�]X�HU]LHOHQ��+LHU]X�VROOWH�GXUFK�GLH�9HUZDOWXQJ��QDFK�HUIROJWHPSRVLWLYHQ�7HVWODXI�GHU�$XVVFKDOWXQJ�GHU�/LFKWVLJQDODQODJHQ�DP�Å5H\SODW]´�HLQ�HQWVSUHFKHQGHV�.RQ]HSW�HUDUEHLWHW�ZHUGHQ�
,Q�GLHVHP�=XVDPPHQKDQJ�VROOWH�GLH�9HUZDOWXQJ�GDQQ�DXFK��EHUSU�IHQ��REGLH�7HPSR����6WUHFNHQ�DXI�GHU�%UHLWH�6WUD�H�XQG�-�OLFKHU�6WUD�H�VRZLH�DXFKDXI� DQGHUHQ� 6WUHFNHQEHUHLFKHQ� LP� 6WDGWJHELHW� %DHVZHLOHU� ]HLWOLFKEHVFKUlQNW�ZHUGHQ�N|QQWHQ�
,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�ZLHV�GDUDXI�KLQ��GDVV�JOHLFK]HLWLJ�EHL$EVFKDOWXQJ� GHU� /LFKWVLJQDODQODJHQ� (OHPHQWH� ]XU� )X�JlQJHUVLFKHUXQJ�4XHUXQJVKLOIHQ��)DKUEDKQHLQHQJXQJHQ��YRUJHVHKHQ�VHLHQ�



���

$XVVFKXVVPLWJOLHG�.RKOKDDV�PDFKWH�GDUDXI�DXIPHUNVDP��GDVV�QDFK�$XV�VFKDOWXQJ�GHU�/LFKWVLJQDODQODJHQ�NHLQH�VLFKHUHQ�4XHUXQJVP|JOLFKNHLWHQI�U�)X�JlQJHU�PHKU�YRUKDQGHQ�VHLHQ�XQG�JHUDGH�LP�+LQEOLFN�DXI�GLH�QHXHQWVWDQGHQHQ� %DXJHELHWH� 6LHJHQNDPS� XQG� � +HLQULFK�,PEXVFK�6WUD�HYHUPHKUW�6FK�OHU�DQ�GHP�.QRWHQYHUEXQG�Å5H\SODW]´�]X�HUZDUWHQ�VHLHQ��+LHUP�VVWHQ�HQWVSUHFKHQGH�6LFKHUXQJVPD�QDKPHQ�HUJULIIHQ�ZHUGHQ�
$XVVFKXVVPLWJOLHG�=LOOJHQV�HUNOlUWH�I�U�GLH�63'�)UDNWLRQ��GDVV�PDQ�HEHQ�IDOOV�EHL�$XVVFKDOWXQJ�GHU�/LFKWVLJQDODQODJHQ�HLQH�*HIlKUGXQJ�I�U�TXHUHQGH.LQGHU� LP� %HUHLFK� GHV� .QRWHQYHUEXQGHV� Å5H\SODW]´� VHKH�� $XV� GLHVHP*UXQGH�Z�UGH�VHLQH�)UDNWLRQ�YRUVFKODJHQ��GLH�7KHPDWLN�QRFKPDOV�LQ�GHU9HUNHKUVNRPPLVVLRQ�]X�EHKDQGHOQ��XP�VLFK�YRU�2UW�HLQ�%LOG�YRQ�GHU�9HU�NHKUVVLWXDWLRQ�PDFKHQ�]X�N|QQHQ��'LH�9HUZDOWXQJ�VROOWH�IHUQHU�EHDXIWUDJWZHUGHQ��ELV�GDKLQ�HLQ�]XVDPPHQKlQJHQGHV�.RQ]HSW�KLQVLFKWOLFK�GHU�$XV�VFKDOWXQJ�GHU�/LFKWVLJQDODQODJHQ��GHU�6FKXOZHJVLFKHUXQJ�XQG�GHU�$QOH�JXQJ�GHV�.UHLVYHUNHKUVSODW]HV�DQ�GHP�.QRWHQ�Å*HLOHQNLUFKHQHU�6WUD�H�$QGHU� :DDG�$OEHUW�6FKZHLW]HU�6WUD�H´DXV]XDUEHLWHQ� XQG� GHP� $XVVFKXVVYRU]XOHJHQ�
$XVVFKXVVPLWJOLHG� 'HVHUQR� HUNOlUWH� I�U� GLH� )UDNWLRQ� Å%�QGQLV� ���'LH*U�QHQ´��GDVV�HV�LQ�GHU�9HUJDQJHQKHLW�EHL�HLQHP�$XVIDOO�GHU�/LFKWVLJQDO�DQODJH��LPPHU�ZLHGHU�SUREOHPDWLVFK�I�U�)X�JlQJHU�JHZHVHQ�VHL��GLH�6WUD�HLP�%HUHLFK�GHV�Å5H\SODW]HV´�]X�TXHUHQ�XQG�HV�GDKHU�]XN�QIWLJ�EHL�8PVHW�]XQJ� GHV� %HVFKOXVVYRUVFKODJHV� ]X� HLQHU� 5HGX]LHUXQJ� GHU� 6LFKHUKHLW� I�U)X�JlQJHU�NRPPHQ�Z�UGH��6HLQH�)UDNWLRQ�OHKQH�GDKHU�GHQ�%HVFKOXVVYRU�VFKODJ�DE�
6RGDQQ�OHKQWH�GHU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�PLW���-D�6WLPPHQ�XQG���1HLQ�6WLPPHQ� GHQ� 63'�$QWUDJ�� GLH� 7KHPDWLN� GHU� $XVVFKDOWXQJ� GHU/LFKWVLJQDODQODJHQ�LP�.QRWHQYHUEXQG�Å5H\SODW]´�LQ�GHU�9HUNHKUVNRPPLVVL�RQ�QRFKPDOV�]X�EHKDQGHOQ��DE�
+LHUQDFK�EHDXIWUDJWH�GHU�$XVVFKXVV�PLW����-D�6WLPPHQ�XQG���1HLQ�6WLP�PHQ� GLH� 9HUZDOWXQJ�� GLH� /LFKWVLJQDODQODJHQ� DQ� GHQ�.QRWHQ� ´*HLOHQNLU�FKHQHU� 6WUD�H�$Q� GHU� :DDG�$OEHUW�6FKZHLW]HU�6WUD�H´�� Å*HLOHQNLUFKHQHU6WUD�H�&DUOVWUD�H�5H\SODW]´�XQG�Å5H\SODW]�.�FNVWD�H�%UHLWH�6WUD�H´�I�U�HLQH3UREH]HLW�YRQ���0RQDWHQ�DE]XVFKDOWHQ�3DUDOOHO�]X�GLHVHU�0D�QDKPH�VROOHQ�GHQ�)DKUVWUHLIHQ�E]Z��)DKUEDKQWHLOHQ�GLH�]XU�9HUNHKUVDEZLFNOXQJ�QLFKW�XQEHGLQJW�HUIRUGHUOLFK�VLQG��GLH�YHUNHKU�OLFKH�1XW]XQJ�HQW]RJHQ�ZHUGHQ�'HU�.QRWHQYHUEXQG�Å5H\SODW]´�VROO�DOV�7HPSR����=RQH�DXVJHZLHVHQ�ZHU�GHQ��ZREHL�HV�DOOHUGLQJV�EHL�GHQ�.QRWHQ�Å*HLOHQNLUFKHQHU�6WUD�H�$Q�GHU:DDG�$OEHUW�6FKZHLW]HU�6UD�H´� XQG� Å*HLOHQNLUFKHQHU� 6WUD�H�&DUOVWUD�H�5H\SODW]´�EHL�GHU�EHVWHKHQGHQ�9RUIDKUWVUHJHOXQJ�EHODVVHQ�ZHUGHQ�VROO�
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��� ���bQGHUXQJ�GHU�6DW]XQJ��EHU�GLH�$EIDOOHQWVRUJXQJ�LQ�GHU�6WDGW�%DHVZHL�OHU�YRP������������KLHU� :HJIDOO�GHV�����D�GHU�6DW]XQJ
1DFK�HQWVSUHFKHQGHU�(UOlXWHUXQJ�GXUFK�+HUUQ�,��X��7HFKQ��%HLJHRUGQHWHQ6WUDXFK�HPSIRKOHQ�GLH�$XVVFKXVVPLWJOLHGHU�HLQVWLPPLJ�GHP�6WDGWUDW��GHQ� � D GHV ELVKHULJHQ�6DW]XQJVWH[WHV�HUVDW]ORV�]X�VWUHLFKHQ�XQG�GLH�6DW]XQJ�EHU� GLH� $EIDOOHQWVRUJXQJ� LQ� GHU� 6WDGW� %DHVZHLOHU� YRP� ����������� HQW�VSUHFKHQG� PLW� $QSDVVXQJ� GHU� 3UlDPEHO� �*HZHUEHDEIDOOYHURUGQXQJ�� ]XlQGHUQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
D� ,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�I�KUWH�DXV��GDVV�LQ�GHU�6LW]XQJ�GHV9HUNHKUV��XQG�8PZHOWDXVVFKXVVHV�DP������������HLQH�8QWHUVXFKXQJGHU�4XHUXQJVVWHOOHQ�HQWODQJ�GHV�)UHL]HLWURXWHQQHW]HV�GHV�.UHLVHV�$D�FKHQ�YRUJHVWHOOW�ZRUGHQ�VHL��'HU�$XVVFKXVV�VHL�VHLQHU]HLW�HLQVWLPPLJGHQ� 9RUVFKOlJHQ� GHV� 3ODQXQJVE�URV� ]XU� VLFKHUHUHQ� *HVWDOWXQJ� GHU4XHUXQJVVWHOOHQ�HQWODQJ�GHV�)UHL]HLWURXWHQQHW]HV�LP�6WDGWJHELHW�%DHV�ZHLOHU�JHIROJW�'HU�.UHLV� KDEH� ]ZLVFKHQ]HLWOLFK� I�U� HLQLJH�4XHUXQJVVWHOOHQ�$XVI�K�UXQJVSOlQH� HQWZRUIHQ�� GLH� GHU� 6WDGW� ]XU� .HQQWQLVQDKPH� �EHUVDQGWZRUGHQ�VHLHQ��(V�KDQGHOH�VLFK�KLHUEHL�XP�GLH�4XHUXQJVVWHOOHQ��EHU�GLH:LOOLEURUGVWUD�H��.����LQ�)ORYHULFK�XQG��EHU�GHQ�$GHQDXHUULQJ�LQ�+|KHGHU� Å-RKDQQLWHU� 8QIDOOKLOIH´�� +HUU� 6WUDXFK� HUOlXWHUWH� GLH� HLQ]HOQHQ3OlQH� XQG� WHLOWH� IHUQHU�PLW�� GDVV� GLHVH� EHLGHQ� 3ODQXQJHQ� NXU]IULVWLJGXUFK�GHQ�.UHLV�$DFKHQ�XPJHVHW]W�ZHUGHQ�VROOHQ�

$XVVFKXVVPLWJOLHG�.|UOLQJV�HUNOlUWH� I�U�GLH�&'8�)UDNWLRQ��GDVV�PDQJUXQGVlW]OLFK�I�U�HLQH�9HUEHVVHUXQJ�GHV�5DGYHUNHKUV�DXFK�LP�%HUHLFKGHV�$GHQDXHUULQJV� VHL�� (U�ZLHV� DOOHUGLQJV� GDUDXI� KLQ�� GDVV� LQ� GLHVHUODQJJHVWUHFNWHQ�.XUYH�DXFK�GLH�QHXH�7UDVVH�GHU�/���Q�YHUOlXIW��VRGDVVGLH� 4XHUXQJVKLOIH� LP� =XJH� GHU� 1HXEDXPD�QDKPH� ZLHGHU� HQWIHUQWZHUGHQ�P�VVH��)HUQHU�VHL�]X�EHU�FNVLFKWLJHQ��GDVV�GXUFK�GLH�JHSODQWH0D�QDKPH�PHKUHUH�3DUNSOlW]H�ZHJIDOOHQ�Z�UGHQ�XQG�LQ�GLHVHP�%H�UHLFK�KRKHU�3DUNGUXFN�YRUKDQGHQ�VHL�
,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�VDJWH�]X��GHP�.UHLV�$DFKHQ�VFKULIW�OLFK� GLH�%HGHQNHQ�GHV�$XVVFKXVVHV�PLW]XWHLOHQ�XQG� ]X� ELWWHQ�� GLHVHHQWVSUHFKHQG�]X�EHU�FNVLFKWLJHQ�



���
E� ,�� X�� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� HUOlXWHUWH�� GDVV� LQ� GHU� OHW]WHQ9HUNHKUV��XQG�8PZHOWDXVVFKXVVVLW]XQJ�DP������������EHNODJW�ZRUGHQVHL��GDVV�GLH�(QGKDOWHVWHOOH�GHU�/LQLH����LQ�$OVGRUI�LQ�+|KH�GHU�*HPHLQ�VFKDIWVVFKXOH�QLFKW�I�U�)DKUJlVWH�HUNHQQEDU�VHL�XQG�)DKUJlVWH�LQ�5LFK�WXQJ�%DHVZHLOHU�JH]ZXQJHQ�VHLHQ��DQ�GLHVHU�+DOWHVWHOOH�DXV]XVWHLJHQXQG�DXI�HLQH�DQGHUH�%XVYHUELQGXQJ�]X�ZDUWHQ��'LH�$6($*�KDEH�QXQGHU�6WDGWYHUZDOWXQJ�PLWJHWHLOW��GDVV�JHSODQW�VHL��(QGH�-XQL��]XP�)DKU�SODQZHFKVHO��GLH�(QGKDOWHVWHOOHQ�DQ�GHQ�HLQ]HOQHQ�)DKUSODQDXVKlQJHQVRZLH�DP�%XV�VHOEHU�NHQQWOLFK�]X�PDFKHQ��XP�VR�)DKUJlVWHQ�HLQH�EHVVH�UH�2ULHQWLHUXQJ�]X�HUP|JOLFKHQ�
F� ,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH��GDVV�LQ�GHU�OHW]HQ�9HUNHKUV�XQG�8PZHOWDXVVFKXVVVLW]XQJ�GLH�9HUZDOWXQJ�EHDXIWUDJW�ZRUGHQ�VHL��PLWGHQ�.UHLVZHUNHQ�+HLQVEHUJ�*HVSUlFKH�GDKLQJHKHQG�]X�I�KUHQ��RE�HVP|JOLFK�VHL��GLH�OHW]WH�)DKUW�GHU�6WDGWEXVOLQLH�%:���LQ�GLH�1DFKPLWWDJV�VWXQGHQ�]X�YHUOHJHQ��(U�NRQQWH�KLHU]X�PLWWHLOHQ��GDVV�GLH�OHW]WH�)DKUWXP�������8KU�JHVWULFKHQ�XQG�DOV�(UVDW]�HLQH�)DKUW�XP�������8KU�DXIJH�QRPPHQ�ZHUGH�XQG�VR�HLQ�Å=ZHL�6WXQGHQUK\WKPXV´�HUKDOWHQ�EOHLEHQN|QQH�
G� ,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�WHLOWH�GHP�$XVVFKXVV�PLW��GDVV�VHL�WHQV�GHU�63'�)UDNWLRQ�HLQ�$QWUDJ�JHVWHOOW�ZRUGHQ�VHL��*HVFKZLQGLJNHLWV�PHVVXQJHQ�LQ�GHQ�6WUD�HQ�Å,P�%U�KO´��3HWHUVWUD�H��3DXOVWUD�H��/HRVWUD��H�XQG�GHU�Å,P�.LUFKZLQNHO´�GXUFK]XI�KUHQ��GD�$QZRKQHU�VLFK��EHUGHXWOLFK�HUK|KWH�*HVFKZLQGLJNHLWHQ�EHVFKZHUW�KlWWHQ��6RIHUQ�VLFK�GLH*HVFKZLQGLJNHLWV�EHUVFKUHLWXQJHQ�EHVWlWLJHQ� VROOWHQ�� VROOWH� GLH�9HU�ZDOWXQJ�EHDXIWUDJW�ZHUGHQ��JHHLJQHWH�0D�QDKPHQ�KLHUJHJHQ�]X�HU�JUHLIHQ�'D�KLQVLFKWOLFK�GHU�*HVFKZLQGLJNHLWVPHVVXQJHQ�GLH�5DGDUSLVWROH�GHV.UHLVHV�$DFKHQ�EHQ|WLJW�ZHUGH��GLH�GHU�9HUZDOWXQJ�GHU]HLW�DOOHUGLQJVQLFKW�]XU�9HUI�JXQJ�VWHKH��N|QQWHQ�GLH�*HVFKZLQGLJNHLWVNRQWUROOHQ�HUVWLQ�GHQ�NRPPHQGHQ�:RFKHQ�GXUFKJHI�KUW�ZHUGHQ��'LH�7KHPDWLN�ZLUGGDQQ�LQ�GHU�QlFKVWHQ�9HUNHKUV��XQG�8PZHOWDXVVFKXVVVLW]XQJ�QDFK�GHU6RPPHUSDXVH�LP�$XVVFKXVV�EHKDQGHOW�ZHUGHQ�N|QQHQ�
H� ,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�WHLOWH�PLW��GDVV�LQ�HLQHU�GHU�OHW]WHQ$XVJDEHQ�GHU�$DFKHQHU�=HLWXQJ�HLQ�/HVHUEULHI�YHU|IIHQWOLFKW�ZRUGHQ�VHL�LQ�ZHOFKHP�VLFK�HLQ�$QZRKQHU�GHU�6HWWHULFKHU�6LHGOXQJ��EHU�GDV�LOOHJD�OH�)lOOHQ�YRQ���� �����%lXPHQ� LQ�GHU�6LHGOXQJ�EHVFKZHUW�KDEH��'LHVHQWVSUHFKH�QLFKW�GHU�:DKUKHLW��(V�KDEH� OHGLJOLFK�HLQLJH�ZHQLJH�)lO�OXQJHQ� JHJHEHQ�� I�U� GLH� HLQH� *HQHKPLJXQJ� YRUODJ�� 'LH� )lOOXQJHQVWDQGHQ�LPPHU�LP�=XVDPPHQKDQJ�PLW�1HXEDXPD�QDKPHQ�E]Z��%lX�PHQ��GLH�XPVWXU]JHIlKUGHW�ZDUHQ��(UIRUGHUOLFKH�(UVDW]DQSIODQ]XQJHQVLQG�YRQ�GHQ�MHZHLOLJHQ�(LJHQW�PHUQ�GXUFKJHI�KUW�ZRUGHQ�



���
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

$XVVFKXVVPLWJOLHG�'HVHUQR�EHNODJWH��GDVV�GLH�:LUWVFKDIWZHJH�KLQWHU�GHU.DSHOOHQVLHGOXQJ�LQ�5LFKWXQJ�hEDFK�3DOHQEHUJ�0HUNVWHLQ�KlXILJ�VWDUNYHUVFKPXW]W�VHLHQ��(U�IUDJWH�DQ��RE�HV�P|JOLFK�VHL��GLHVHQ�9HUVFKPXW�]XQJHQ�HQWJHJHQ]XZLUNHQ��

)HUQHU�VHL�LKP�DXIJHIDOOHQ��GDVV�KlXILJ�0RSHGIDKUHU�GHQ�:LUWVFKDIWV�ZHJ�DE�+HU]RJHQUDWKHU�:HJ�LQ�5LFKWXQJ�0HUNVWHLQ�EHQXW]HQ�Z�UGHQ�$XFK�KLHU�IUDJW�HU�DQ��RE�HV�P|JOLFK�VHL��JHHLJQHWH�0D�QDKPHQ�JHJHQGDV�YHUERWVZLGULJH�%HIDKUHQ�GHU�:LUWVFKDIWVZHJH�]X�HUJUHLIHQ�
+HUU�,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�VDJWH�]X��KLQVLFKWOLFK�GHV�YHU�ERWVZLGULJHQ�%HIDKUHQV�GXUFK�0RSHGIDKUHU�GLH�3ROL]HL�]X�ELWWHQ��HQW�VSUHFKHQGH�.RQWUROOHQ�YRU]XQHKPHQ�+LQVLFKWOLFK�GHU�9HUVFKPXW]XQJHQ�DXI�:LUWVFKDIWVZHJHQ�WHLOWH�GHU�,��X�7HFKQ��%HLJHRUGQHWH�6WUDXFK�PLW��GDVV�HV�KLHU�VHKU�VFKZLHULJ�VHL�GHQ9HUXUVDFKHU�DXVILQGLJ�]X�PDFKHQ�XQG�GHU�9HUZDOWXQJ�GDKHU�RIWPDOV�GLHÅ+lQGH�JHEXQGHQ´�VHLHQ�

'HU�VWHOOYHUWUHWHQGH�9RUVLW]HQGH 'HU�6FKULIWI�KUHU
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