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�EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKU�XQG�8PZHOW�GHU�6WDGW�%DHVZHLOHUDP������������LP�6LW]XQJVVDDO�GHV�5DWKDXVHV�%DHVZHLOHU

%HJLQQ� ������8KU(QGH� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�
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+HUU�)DKO��0LWDUEHLWHU�GHV�$DFKHQHU�9HUNHKUVYHUEXQG�]X�7RS���
'LH�0LWJOLHGHU�GHV�$XVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP������������XQWHU0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
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� � �

7DJHVRUGQXQJ�
�� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������

� �� $XVZHLVXQJ�HLQHV�3DUNYHUERWHV�LP�:HQGHKDPPHU�GHU�9RQ�*DOHQ�6WUD�H�KLHU� $QWUDJ HLQHV $QZRKQHUV
� �� $XVZHLVXQJ�HLQHV�3DUNYHUERWHV� LP�:HQGHKDPPHU�*DVSHUVZLQNHO����LP6WDGWWHLO�%DHVZHLOHU�KLHU� $QWUDJ HLQHV $QZRKQHUV
� �� $XVZHLVXQJ� HLQHV� ÅYHUNHKUVEHUXKLJWHQ�%HUHLFKHV´� LQ� GHU�5LQJVWUD�H�LP6WDGWWHLO�%DHVZHLOHU�KLHU� $QWUDJ HLQHV $QZRKQHUV
� �� 9HUNHKUVVLWXDWLRQ�LP�%HUHLFK�Å)HXHUZHKUWXUP���.LUFKVWUD�H���,Q�GHU�6FKDI´�KLHU� $QWUDJ HLQHV $QOLHJHUV
� �� $XVZHLVXQJ�HLQHV�%HKLQGHUWHQSDUNSODW]HV� LQ�GHU�%UDEDQWVWUD�H�YRU�GHP+DXV�1U���
� �� 9HUNHKUVUHFKWOLFKH�$XVZHLVXQJ�GHU�&DUO�$OH[DQGHU�6WUD�H�]ZLVFKHQ�*RH�WKHVWUD�H�XQG�&DUO�$OH[DQGHU�6WUD�H�+DXV�1U�����LP�6WDGWWHLO�%HJJHQGRUI
� �� 9HUNHKUVUHFKWOLFKH�$XVZHLVXQJ�GHU�6LPRQ�2KOHU�6WUD�H�LP�6WDGWWHLO�6HWWH�ULFK
� �� .UHX]XQJVEHUHLFK�GHU�Å/������HKHPDOLJH�.�������6LHJHQNDPS´�LQ�%DHVZHL�OHU
��� 9HUNHKUVVLWXDWLRQ�LQ�GHU�:ROIVJDVVH
��� 9HUNHKUVVLWXDWLRQ� $QGUHDVVWUD�H� LP� %HUHLFK� ]ZLVFKHQ� +DXSWVWUD�H� XQG6FKQLW]HOJDVVH�KLHU� $QWUDJ GHV &'8�2UWVYHUEDQGHV�6HWWHULFK�YRP�����������

�=X�GHQ�7DJHVRUGQXQJVSXQNWHQ����������ZLUG�DXI�GLH�EHLJHI�JWH�1LHGHU�VFKULIW��EHU�GLH�9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�YRP������������YHUZLH�VHQ��
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��� 8PEDXPD�QDKPHQ�DXI�GHU�%�����2UWVODJH�3XIIHQGRUI��KLHU� $QWUDJ GHU &'8�)UDNWLRQ�YRP�����������
��� 1DKYHUNHKUVSODQ�������������I�U�GHQ�.UHLV�$DFKHQ�KLHU� %HWHLOLJXQJVYHUIDKUHQ
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

(LQVWLPPLJ�EHVFKORVV�GHU�$XVVFKXVV��GHQ�7DJHVRUGQXQJVSXQNW����Å1DKYHUNHKUV�SODQ������ELV������I�U�GHQ�.UHLV�$DFKHQ´�DOV�(UVWHV�]X�EHKDQGHOQ�

���� 1DKYHUNHKUVSODQ������ELV������I�U�GHQ�.UHLV�$DFKHQ
KLHU��%HWHLOLJXQJVYHUIDKUHQ
+HUU�)DKO�YRP�$DFKHQHU�9HUNHKUVYHUEXQG� WHLOWH�YRU�%HJLQQ�VHLQHV�9RU�WUDJHV�PLW��GDVV�GHU�.UHLV�$DFKHQ�GHQ�$DFKHQHU�9HUNHKUVYHUEXQG�PLW�GHU(UDUEHLWXQJ�GHV�1DKYHUNHKUVSODQHV������ELV������EHDXIWUDJW�KDW��%HL�GHUUHJLRQDOHQ�%HLUDWVVLW]XQJ�GHV�.UHLVHV�$DFKHQ�LP�0DL������ZXUGH�EHVFKORV�VHQ��GHQ�1DKYHUNHKUVSODQ� LQ�GHQ�QHXQ�NUHLVDQJHK|ULJHQ�.RPPXQHQ�LQGHQ�MHZHLOLJHQ�)DFKDXVVFK�VVHQ�YRU]XVWHOOHQ�XQG�]XVWLPPHQG�]XU�.HQQW�QLV�QHKPHQ�]X�ODVVHQ�
$QKDQG�YRQ�)ROLHQ�HUOlXWHUWH�+HUU�)DKO�VRGDQQ�GLH�,QKDOWH�GHV�1DKYHU�NHKUVSODQHV�XQG�WUXJ�IROJHQGH�3XQNWH�YRU�
6 %HL GHU (UVFKOLH�XQJ�YRQ�:RKQJHELHWHQ�DQ�GDV�+DOWHVWHOOHQV\VWHPLVW I�U ]HQWUDOH�%HUHLFKH�HLQ�5DGLXV�YRQ�����P�XQG�EHL�5DQGODJHQXQG VROLWlUHQ�2UWVWHLOHQ�HLQ�5DGLXV�YRQ�����P�0D�VWDE��GHU�LP�.UHLV$DFKHQ�DQJHZHQGHW�ZLUG��+HUU�3IDKO�EHNODJWH��GDVV�GLH�5DGLHQ�LPZHVWOLFKHQ�7HLO�%DHVZHLOHUV�VRZLH�I�U�/RYHULFK�XQG�6HWWHULFK�QLFKWJDQ] HLQ]XKDOWHQ�VHLHQ�
6 +LQVLFKWOLFK� GHU� 9HUELQGXQJ� YRQ� %DHVZHLOHU� QDFK� $DFKHQ� ZXUGHKHUYRUJHKREHQ�� GDVV� PDQ� GLHVHQ� LQQHUKDOE� YRQ� ��� �� ���0LQXWHQHUUHLFKW� 9RP 5HQGH]YRXVSXQNW�Å,Q�GHU�6FKDI´�VLQG�DOOH�2UWVWHLOH�LQ%DHVZHLOHU�LQQHUKDOE���������0LQXWHQ�HUUHLFKEDU�
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+LQVLFKWOLFK�GHU�9HUELQGXQJHQ�]X�DQGHUHQ�0LWWHO]HQWUHQ�ZLH�*HLOHQ�NLUFKHQ�� hEDFK�3DOHQEHUJ� XQG� $OVGRUI� VHL� QXU� GHU�0LWWHOVWDQGDUGHUUHLFKW� KLQJHJHQ Z�UGHQ�GLH�9HUELQGXQJHQ�]X�GHQ�0LWWHO]HQWUHQ-�OLFK�XQG�$OGHQKRYHQ�GLH�4XDOLWlWVVWXIH�,�DXIZHLVHQ�,QQHUKDOE�%DHVZHLOHUV�Z�UGHQ�GLH�9HUELQGXQJHQ�YRP��5HQGH]YRXV�SXQNW QDFK� %HJJHQGRUI�� 2LGWZHLOHU�� /RYHULFK� XQG� )ORYHULFK� GHQ0LQGHVWVWDQGDUG� DXIZHLVHQ�� GDKLQJHJHQ� VHL� GLH� 4XDOLWlWVVWXIH� ,HUUHLFKW ]ZLVFKHQ�GHQ�9HUELQGXQJHQ�%DHVZHLOHU�XQG�6HWWHULFK�
6 $OV� (UJHEQLV� GHU� 9HUELQGXQJVDQDO\VH� KRE�+HUU� )DKO� KHUYRU�� GDVVNHLQH�+DQGOXQJVHPSIHKOXQJHQ�I�U�%DHVZHLOHU�DXVJHJHEHQ�ZHUGHQ�(U�EHNODJWH�OHGLJOLFK��GDVV�DXI�GHU�6WUHFNH�%DHVZHLOHU�XQG�6HWWHULFKWHLOZHLVH� ]HLWJOHLFK�GLH� /LQLHQ�KLQWHUHLQDQGHU� IDKUHQ��$XIIlOOLJ� VHLJHZHVHQ�� VR�+HUU�)DKO��GDVV�]ZLVFKHQ�$OVGRUI�XQG�%DHVZHLOHU�HLQKRKHV 3HQGOHUQLYHDX� EHVWHKW�� VRGDVV� KLHU� �EHUSU�IW�ZHUGHQ� VROOWH�VRIHUQ ZLUWVFKDIWOLFK�YHUWUHWEDU��GLH�9HUELQGXQJHQ�DXV]XEDXHQ��,P+LQEOLFN� DXI� GHQ� $XVEDX� GHV� 6FKLHQHQQHW]HV�� GDVV� ]XN�QIWLJ� ELVQDFK $OVGRUI�DXVJHEDXW�ZHUGHQ�VROO��ZLUG�GLH�9HUELQGXQJ�6HWWHULFK��%DHVZHLOHU���$OVGRUI�DQ�%HGHXWXQJ�]XQHKPHQ�

)HUQHU�KRE�+HUU�)DKO�KHUYRU��GDVV�GLH�+HUVWHOOXQJ�GHU�9HUELQGXQJ/LQQLFK��%DHVZHLOHU���$OVGRUI�GXUFK�GLH�/LQLH�����]XN�QIWLJ�]X��EHU�SU�IHQ VHL LP +LQEOLFN�DXI�GHQ�$XVEDX�GHU�(XUHJLREDKQ�
,P� $QVFKOXVV� DQ� GHQ� 9RUWUDJ� GHV�+HUUQ� )DKO� IUDJWH� $XVVFKXVVPLWJOLHG0DQGHODUW]�I�U�GLH�63'��)UDNWLRQ�DQ��RE�PLW�GHP�$XVEDX�GHU�(XUHJLREDKQELV�QDFK�$OVGRUI�GLH�/LQLH����GXUFK�GLH�/LQLH�����HUVHW]W�ZHUGHQ�VROO��
+HUU�)DKO�DQWZRUWHWH�KLHU]X��GDVV�HV�QLFKW�=LHO�VHL��GLH�/LQLH����GXUFK�GLH/LQLH�����]X�HUVHW]HQ��VRQGHUQ�GXUFK�GLH�/LQLH�����HLQ�]XVlW]OLFKHV�$QJHERW]X� VFKDIIHQ�� $OOHUGLQJV� VHL� KLHU� QRFK� GLH�:LUWVFKDIWOLFKNHLW�� GLH� EHLGHQ/LQLHQ� SDUDOOHO� ODXIHQ� ]X� ODVVHQ�� ]X� �EHUSU�IHQ�� /HW]WHQGOLFK�P�VVH� GHU$XVVFKXVV�LQ�%DHVZHLOHU�GLH�HQWVSUHFKHQGHQ�(QWVFKHLGXQJHQ�WUHIIHQ�,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH�HUJlQ]HQG��GDVV�GLH�/LQLH����QXU�HLQH�]XVlW]OLFK�0D�QDKPH�ELV�QDFK�$OVGRUI�GDUVWHOOHQ�VROO��'LHVH�/L�QLHQI�KUXQJ�ZHUGH� DXFK� HUVW� DNWXHOO�ZHUGHQ�� VRIHUQ�$OVGRUI� DQ� GLH� (X�UHJLREDKQ�DQJHVFKORVVHQ�ZHUGH��'LH�]XVlW]OLFKH�,QEHWULHEQDKPH�GHU�/LQLH����P�VVH�GDQQ�DXFK�KLHU�LP�$XVVFKXVV�EHVFKORVVHQ�ZHUGHQ�
$XVVFKXVVPLWJOLHG�0HQNH�EHGDQNWH�VLFK�LP�1DPHQ�GHU�&'8�)UDNWLRQ�I�UGHQ�DXVI�KUOLFKHQ�9RUWUDJ��(U�KRE�KHUYRU��GDVV�GLH�(XUHJLREDKQ�I�U�%DHV�ZHLOHU�QRFK�HQRUP�ZLFKWLJ�VHLQ�ZHUGH��'LH�HLQ]HOQHQ�%HVFKO�VVH�P�VVHQDOOHUGLQJV�QRFK�LQ�GLHVHP�$XVVFKXVV�GLVNXWLHUW�XQG�EHVFKORVVHQ�ZHUGHQ�
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$XVVFKXVVPLWJOLHG�0HQNH� VFKOXJ� YRU�� GHQ�%HVFKOXVVYRUVFKODJ�GDKLQJH�KHQG�]X�HUJlQ]HQ��GDVV�KHUYRUJHKREHQ�ZLUG��GDVV�NRQNUHWH�XP]XVHW]HQGH0D�QDKPHQ�� GLH� GHQ� /LQLHQYHUNHKU� EHWUHIIHQ�� GHU� =XVWLPPXQJ� GHV9HUNHKUV��XQG�8PZHOWDXVVFKXVVHV�EHG�UIHQ�
6RGDQQ�QDKP�GHU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�HLQVWLPPLJ�GHQ�YRU�JHVWHOOWHQ�(QWZXUI�GHV�1DKYHUNHKUVSODQHV�I�U�GHQ�.UHLV�$DFKHQ�]XVWLP�PHQG� ]XU�.HQQWQLV� XQG� EHVFKORVV� GDU�EHU� KLQDXV�� GDVV� GLH�8PVHW]XQJNRQNUHWHU�0D�QDKPHQ�GHU�=XVWLPPXQJ�GHV�$XVVFKXVVHV�EHG�UIHQ�

��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
(LQVWLPPLJ�JHQHKPLJWH�GHU�$XVVFKXVV�GLH�YRUJHQDQQWH�1LHGHUVFKULIW�

��� $XVZHLVXQJ�HLQHV�3DUNYHUERWHV�LP�:HQGHKDPPHU�GHU�9RQ�*DOHQ�6WUD�H�KLHU� $QWUDJ HLQHV�$QZRKQHUV
$XVVFKXVVPLWJOLHG�0DQGHODUW]�IUDJWH�DQ��RE�LP�:HQGHKDPPHU�QLFKW�HLQJHQHUHOOHV�3DUNYHUERW�EHVWHKH��GDVV�HLQH�VWUD�HQYHUNHKUVUHFKWOLFKH�%HVFKLO�GHUXQJ�XQQ|WLJ�PDFKH��
%HLJHRUGQHWHU�/H�PDQQ�HUOlXWHUWH�KLHU]X��GDVV�QDFK�GHU�6WUD�HQYHUNHKUV�RUGQXQJ�NHLQ�JHQHUHOOHV�3DUNYHUERW� LP�:HQGHKDPPHU�JHOWH��$OOHUGLQJVVFKUHLEH�����GHU�6W92�YRU��VR�]X�SDUNHQ��GDVV�NHLQ�DQGHUHU�9HUNHKUVWHLOQHK�PHU�GXUFK�SDUNHQGH�)DKU]HXJH�EHKLQGHUW�ZHUGH��,QZLHZHLW�DOOHUGLQJV�HLQH%HKLQGHUXQJ�LP�(LQ]HOIDOO�YRUOLHJH��VHL�VLFKHU�$XVOHJXQJVVDFKH��
6RGDQQ� EHVFKORVV� GHU�$XVVFKXVV� HLQVWLPPLJ�� JHPl��GHP�HLQVWLPPLJHQ9RUVFKODJ� GHU� 9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLVVLRQVEHUHLVXQJ� DP������������ 7RS� ���� YRQ� GHP� %HVFKOXVVYRUVFKODJ� GHU� 9HUZDOWXQJ�� GHQ7HLOEHUHLFK�GHV�:HQGHKDPPHUV��GHU�YRU�GHQ�*UXQGVW�FNHQ�Å9RQ�*DOHQ�6WUD�H´�1U����������OLHJW��PLW�HLQHP�HLQJHVFKUlQNWHQ�+DOWYHUERW�QDFK�=HL�FKHQ�����6W92�DXV]XZHLVHQ��DE]XVHKHQ��
6WDWWGHVVHQ� VROO� GHP� $QWUDJVWHOOHU� GLH� 0|JOLFKNHLW� DXIJH]HLJW� ZHUGHQ�VW|UHQGH�)DKU]HXJH�GXUFK�GDV�HYHQWXHOOH�$XIVWHOOHQ�YRQ�%OXPHQN�EHOQ�LP|IIHQWOLFKHQ�9HUNHKUVUDXP�DE]XKDOWHQ�
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��� $XVZHLVXQJ�HLQHV�3DUNYHUERWHV�LP�:HQGHKDPPHU�*DVSHUVZLQNHO����LP6WDGWWHLO�%DHVZHLOHU�KLHU� $QWUDJ HLQHV�$QZRKQHUV
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������7RS����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�YRQ�GHP�%HVFKOXVVYRUVFKODJ�GHU�9HUZDOWXQJ��GHQ�7HLOEHUHLFK�GHV�:HQGH�KDPPHUV�� GHU� YRU� GHP� *UXQGVW�FN� *DVSHUVZLQNHO� ��� OLHJW�� PLW� HLQHPHLQJHVFKUlQNWHQ� +DOWYHUERW� QDFK� =HLFKHQ� ���� 6W92� DXV]XZHLVHQ�� DE�]XVHKHQ�� GD� KLHU� DXIJUXQG� GHU� JUR�]�JLJHQ� 9HUNHKUVIOlFKHQ� NHLQ� HQW�VSUHFKHQGHU�+DQGOXQJVEHGDUI�JHVHKHQ�ZXUGH��

��� $XVZHLVXQJ�HLQHV�ÅYHUNHKUVEHUXKLJWHQ�%HUHLFKHV´�LQ�GHU�5LQJVWUD�H�LP6WDGWWHLO�%DHVZHLOHU�KLHU� $QWUDJ HLQHV�$QZRKQHUV
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������7RS����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GHP�$QWUDJ�DXI�$XVZHLVXQJ�GHU�5LQJVWUD�H�DOV� ÅYHUNHKUVEHUXKLJWHU�%H�UHLFK´� QLFKW� ]X� HQWVSUHFKHQ�� GD� DXIJUXQG� GHV� GHU]HLWLJHQ� 9HUNHKUVDXI�NRPPHQV�XQG�GHU�JHPHVVHQHQ�*HVFKZLQGLJNHLWHQ�KLHUI�U�NHLQH�1RWZHQ�GLJNHLW�JHVHKHQ�ZLUG�XQG�HLQ�GDQQ�QRWZHQGLJHU�YHUNHKUVEHUXKLJWHU�$XVEDXPLW�JUR�HP�$XIZDQG�YHUEXQGHQ�ZlUH�

��� 9HUNHKUVVLWXDWLRQ� LP� %HUHLFK� Å)HXHUZHKUWXUP� �� .LUFKVWUD�H� �� ,Q� GHU6FKDI´�KLHU� $QWUDJ HLQHV�$QOLHJHUV
$XVVFKXVVPLWJOLHG� 'HVHUQR� HUNOlUWH� I�U� GLH� )UDNWLRQ� Å%�QGQLV� ��� �� 'LH*U�QHQ´��GDVV�PDQ�GHP�%HVFKOXVVYRUVFKODJ�]XVWLPPHQ�ZHUGH��$OOHUGLQJVVROOWH�PDQ�GHQ�9RUVFKODJ��LQ�HLQHP�7HLOEHUHLFK�GHU�%DHVZHLOHU�(LQNDXIV�VWUD�H�HLQH�)X�JlQJHU]RQH�HLQ]XULFKWHQ��YRQ�GHU�9HUZDOWXQJ�DXIJUHLIHQ�'XUFK�GLH�EHLVSLHOVZHLVH�6SHUUXQJ�GHU�.LUFKVWUD�H�]ZLVFKHQ�$QWRQLXVV�WUD�H�XQG�Å,Q�GHU�6FKDI´�RGHU�.LUFKVWUD�H�]ZLVFKHQ�GHU�6WUD�H�Å,P�6DFN´XQG�0DDUVWUD�H�DOV�)X�JlQJHU]RQH�N|QQWH�GHU�GRFK�UHODWLY�KRKH�$QWHLO�GHV'XUFKJDQJVYHUNHKU� GXUFK� GLH� %DHVZHLOHU� ,QQHQVWDGW� UHGX]LHUW� ZHUGHQ�6HLQH�)UDNWLRQ�ZHUGH�GDKHU�I�U�GHQ�QlFKVWHQ�9HUNHKUV��XQG�8PZHOWDXV�VFKXVV�GHQ�$QWUDJ�VWHOOHQ��GLH�JHVDPWH�9HUNHKUVVLWXDWLRQ�LQ�GHU�.�FNVWUD�H�/|IIHOVWUD�H�XQG�.LUFKVWUD�H��EHUSU�IHQ�]X�ODVVHQ�XQG�9HUEHVVHUXQJVYRU�VFKOlJH�HUDUEHLWHQ�]X�ODVVHQ�
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$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������7RS����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GHQ�9HUNHKUVEHUHLFK�Å,Q�GHU�6FKDI´�XQG�.LUFKVWUD�H�DE�%lFNHUHL�%UXQV�ELV]X�GHU� 6WUD�H� Å,Q� GHU�6FKDI´� QLFKW� DOV� )X�JlQJHU]RQH� VRZLH� GLH� LQ� GHU3HWHUVWUD�H� YRUKDQGHQHQ� 3DUNP|JOLFKNHLWHQ� QLFKW� DOV� 'DXHUSDUNSOlW]HDXV]XZHLVHQ�
��� $XVZHLVXQJ�HLQHV�%HKLQGHUWHQSDUNSODW]HV�LQ�GHU�%UDEDQWVWUD�H�YRU�GHP+DXV�1U���

$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������7RS����EHDXIWUDJWH�GHU�$XVVFKXVV�HLQVWLP�PLJ�GLH�9HUZDOWXQJ��GHQ�3DUNSODW]�YRU�GHP�+DXV�%UDEDQWVWUD�H���DOV�%H�KLQGHUWHQSDUNSODW]�DXV]XZHLVHQ�
��� 9HUNHKUVUHFKWOLFKH� $XVZHLVXQJ� GHU� &DUO�$OH[DQGHU�6WUD�H� ]ZLVFKHQ*RHWKHVWUD�H�XQG�&DUO�$OH[DQGHU�6WUD�H�+DXV�1U�����LP�6WDGWWHLO�%HJ�JHQGRUI

$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������7RS����EHDXIWUDJWH�GHU�$XVVFKXVV�HLQVWLP�PLJ�GLH�9HUZDOWXQJ�GHQ�7HLOEHUHLFK�&DUO�$OH[DQGHU�6WUD�H�]ZLVFKHQ�+DXV�1U�����XQG�*RHWKHVWUD�H�LQ�%HJJHQGRUI�DOV�ÅYHUNHKUVEHUXKLJWHQ�%HUHLFK´�=HLFKHQ���������6W92�DXV]XZHLVHQ�
��� 9HUNHKUVUHFKWOLFKH� $XVZHLVXQJ� GHU� 6LPRQ�2KOHU�6WUD�H� LP� 6WDGWWHLO6HWWHULFK

$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������7RS����EHDXIWUDJWH�GHU�$XVVFKXVV�HLQVWLP�PLJ� GLH� 9HUZDOWXQJ�� GLH� 6LPRQ�2KOHU�6WUD�H� DOV� ÅYHUNHKUVEHUXKLJWHQ%HUHLFK´��=HLFKHQ���������6W92��DXV]XZHLVHQ�
��� .UHX]XQJVEHUHLFK�GHU�Å/������HKHPDOLJH�.�������6LHJHQNDPS´�LQ�%DHV�ZHLOHU

$XVVFKXVVPLWJOLHG�'HVHUQR�KRE�I�U�GLH�)UDNWLRQ�Å%�QGQLV������'LH�*U�QHQ´KHUYRU�� GDVV� DXIJUXQG� GHV� JUR�HQ� 1HXEDXJHELHWHV� Å6LHJHQNDPS´� GHU9HUNHKU�DQ�GHP�.QRWHQ�/�������6LHJHQNDPS�]XN�QIWLJ�HUKHEOLFK�]XQHKPHQZHUGH�� .UDIWIDKUHU� DXV� GLHVHP� %DXJHELHW� N|QQWHQ� DQ� GHU� (LQP�QGXQJ-�OLFKHU� 6WUD�H� �� 6LHJHQNDPS� QXU� LQ� 5LFKWXQJ� 5H\SODW]� IDKUHQ�� VRGDVVDQ]XQHKPHQ�VHL��GDVV�GHU�'XUFKJDQJVYHUNHKU�]ZLVFKHQ�6LHJHQNDPS�XQG$OH[DQGHUVWUD�H�LQ�5LFKWXQJ�%����HEHQIDOOV�]XN�QIWLJ�]XQHKPHQ�ZHUGH��
� � �
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6HLQHU�0HLQXQJ�QDFK�VHL�VHLQHU]HLW�EHL�GHU�$XIVWHOOXQJ�GHV�%HEDXXQJV�SODQHV�DQ�GHP�.QRWHQ�/�������6LHJHQNDPS�HLQ�.UHLVYHUNHKUV�YRUJHVHKHQJHZHVHQ��VRGDVV�VHLWHQV�GHU�9HUZDOWXQJ�QRFKPDOV�PLW�GHP�]XVWlQGLJHQ6WUD�HQEDXODVWWUlJHU�GHU�/������EHU�GHQ�%DX�HLQHV�.UHLVYHUNHKUHV�JHVSUR�FKHQ�ZHUGHQ�VROOWH�
,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH��GDVV�YRU�HLQLJHU�=HLW�GXUFK�GLH9HUZDOWXQJ�GLH�3ODQXQJ�I�U�GHQ�%DX�HLQHV�.UHLVYHUNHKUV�DQ�GHP�.QRWHQ�/���� ��6LHJHQNDPS�HQWZRUIHQ�ZRUGHQ�VHL�XQG�GLHVHU�GHP�GDPDOLJHQ�]X�VWlQGLJHQ�6WUD�HQEDXODVWWUlJHU�� GHP�.UHLV�$DFKHQ�� ]XU�8PVHW]XQJ� YRU�JHOHJW�ZRUGHQ�VHL��(LQ�HQWVSUHFKHQGHU�(LQSODQXQJVDQWUDJ�VHL�GXUFK�GHQ.UHLV� $DFKHQ� HEHQIDOOV� YRUJHQRPPHQ� ZRUGHQ�� =XP� ����������� VHL� DO�OHUGLQJV�GLH�6WUD�HQEDXODVW�YRP�.UHLV�$DFKHQ�]XP�/DQGHVEHWULHE�6WUD�HQ�EDX�15:�JHZHFKVHOW��(LQ� HQWVSUHFKHQGHU�QHX�JHVWHOOWHU�$QWUDJ�DQ�GHQ/DQGHVEHWULHE�6WUD�HQEDX�15:�ZXUGH�DOOHUGLQJV�DEJHOHKQW�PLW�GHU�%H�JU�QGXQJ��GDVV�GHU]HLW�NHLQH�ILQDQ]LHOOHQ�0LWWHO�I�U�GHQ�%DX�HLQHV�.UHLV�YHUNHKUHV�DQ�GHP�YRUJHQDQQWHQ�.QRWHQ�YRUKDQGHQ�VHLHQ��'HV�:HLWHUHQZXUGH� GXUFK� GHQ� /DQGHVEHWULHE� DQJHI�KUW�� GDVV�PDQ� DXV� YHUNHKUVWHFK�QLVFKHU�6LFKW� GHQ�%DX� HLQHV�.UHLVYHUNHKUHV� LQ� XQPLWWHOEDUHU�1lKH� ]XPVLJQDOLVLHUWHQ�.QRWHQ�%������$GHQDXHUULQJ���/�����QLFKW�I�U�VLQQYROO�KDOWH�
+HUU� ,�� X�� 7HFKQ��%HLJHRUGQHWHU� 6WUDXFK� WHLOWH�ZHLWHU�PLW�� GDVV� GLH�9HU�ZDOWXQJ�YRUKDEH��GHQ�%HUHLFK�6LHJHQNDPS���-�OLFKHU�6WUD�H���%UHLWH�6WUD�HGHUDUW�XP]XEDXHQ��GDVV�.UDIWIDKUHU�]XN�QIWLJ�YRP�6LHJHQNDPS�NRPPHQGDXFK�LQ�5LFKWXQJ�%����IDKUHQ�N|QQHQ��'LH�3ODQXQJ�VHL�LP�%DX��XQG�3OD�QXQJVDXVVFKXVV�YRUJHVWHOOW�XQG�HLQ�HQWVSUHFKHQGHU�$QWUDJ�DXI�)|UGHUPLWWHOVHL�EHLP�/DQG�EHDQWUDJW�ZRUGHQ��0LW�GHU�8PVHW]XQJ�ZHUGH�LQ�GHU�HUVWHQ+lOIWH�GHV�QlFKVWHQ�-DKUHV�JHUHFKQHW�
6RGDQQ�EHVFKORVV� GHU�$XVVFKXVV� HLQVWLPPLJ�� JHPl��GHP�HLQVWLPPLJHQ9RUVFKODJ� GHU� 9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLVVLRQVEHUHLVXQJ� DP������������ 7RS� ��� GLH� LQ� GHQ� 6WUD�HQ� Å6LHJHQNDPS´� XQG� Å=XU� %DXP�VFKXOH´�DXVJHZLHVHQHQ�9HUNHKUV]HLFKHQ�����6W92��9RUIDKUW�JHZlKUHQ��GXUFK�9HUNHKUV]HLFKHQ�����6W92��+DOW��9RUIDKUW�JHZlKUHQ���]X�HUVHW]HQ�
'HV�:HLWHUHQ�VROOHQ�LQ�+|KH�GHV�9HUNHKUV]HLFKHQV�����6W92�+DOWHOLQLHQ�9HUNHKUV]HLFKHQ�����6W92��PDUNLHUW�ZHUGHQ�
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���� 9HUNHKUVVLWXDWLRQ�LQ�GHU�:ROIVJDVVH
$XVVFKXVVPLWJOLHG�0HQNH�HUNOlUWH�I�U�GLH�&'8���)UDNWLRQ��GDVV�PDQ�GHP%HVFKOXVVYRUVFKODJ� ]XVWLPPHQ� ZHUGH�� (U� PDFKWH� DOOHUGLQJV� QRFKPDOVGDUDXI�DXIPHUNVDP��GDVV� LP�)DOOH�GHU�$XIEULQJXQJ�YRQ�6FKZHOOHQ�DXFKHUKHEOLFKH�/lUPEHOlVWLJXQJHQ�DXI�GLH�$QZRKQHU�]XNRPPHQ�Z�UGHQ��'LHVVROOWH�GHQ�$QWUDJVWHOOHUQ�QRFKPDOV�YHUGHXWOLFKW�ZHUGHQ�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ��9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������7RS����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GLH� 9HUZDOWXQJ� ]X� EHDXIWUDJHQ�� GDVV� *HVFKZLQGLJNHLWVYHUKDOWHQ� LQ� GHU:ROIVJDVVH�ZHLWHU�]X�EHREDFKWHQ�XQG�YRUHUVW�YRQ�GHU�(UJUHLIXQJ�GHU�JH�IRUGHUWHQ�0D�QDKPHQ�DE]XVHKHQ�

���� 9HUNHKUVVLWXDWLRQ�$QGUHDVVWUD�H�LP�%HUHLFK�]ZLVFKHQ�+DXSWVWUD�H�XQG6FKQLW]HOJDVVH�KLHU� $QWUDJ GHV &'8�2UWVYHUEDQGHV�6HWWHULFK�YRP�����������
$XVVFKXVVPLWJOLHG�0HQNH�HUNOlUWH�I�U�GLH�&'8���)UDNWLRQ��GDVV�GLH�YRP&'8���2UWVYHUEDQG�6HWWHULFK�JHVFKLOGHUWH�9HUNHKUVVLWXDWLRQ�EHL�GHU�9HU�NHKUVNRPPLVVLRQVEHUHLVXQJ� QLFKW� YRUJHIXQGHQ� ZRUGHQ� VHL�� $XV� GLHVHP*UXQGH�KDEH�GHU�&'8���2UWVYHUEDQG�6HWWHULFK�)RWRV�YRQ�GHU�JHVFKLOGHUWHQ9HUNHKUVVLWXDWLRQ�DXIJHQRPPHQ��GLH�GHU�9HUZDOWXQJ�QXQ�]XU�$XVZHUWXQJYRUJHOHJW�ZHUGHQ��+HUU�0HQNH�EHDQWUDJWH�GDKHU��GHQ�%HVFKOXVVYRUVFKODJIROJHQGHUPD�HQ�]X�lQGHUQ�
Å'HU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�EHDXIWUDJW�GLH�9HUZDOWXQJ��GLH�LQ�GHU6LW]XQJ�YRUJHOHJWHQ�)RWRV��EHU�GLH�9HUNHKUVVLWXDWLRQ�LQ�GHU�$QGUHDVVWUD�H]ZLVFKHQ�+DXSWVWUD�H�XQG�6FKQLW]HOJDVVH�DXV]XZHUWHQ�XP�JHJHEHQHQIDOOVYHUEHVVHUQGH� 0D�QDKPHQ� LQ� GHU� QlFKVWHQ� 9HUNHKUV�� XQG� 8PZHOWDXV�VFKXVVVLW]XQJ�YRU]XVWHOOHQ�´
6RGDQQ�ZXUGH�GLHVHU�9RUVFKODJ�YRP�$XVVFKXVV�HLQVWLPPLJ�]XP�%HVFKOXVVHUKREHQ�

���� 8PEDXPD�QDKPHQ�DXI�GHU�%�����2UWVODJH�3XIIHQGRUI��KLHU� $QWUDJ GHU &'8�)UDNWLRQ�YRP�����������
'HU�$XVVFKXVV�EHDXIWUDJWH�HLQVWLPPLJ�GLH�9HUZDOWXQJ��YHUNHKUVEHUXKLJHQ�GH�0D�QDKPHQ�DXI�GHU�$OGHQKRYHQHU�6WUD�H�LQ�3XIIHQGRUI�]X�SODQHQ�XQGGLHVH�GHP�$XVVFKXVV�IU�K]HLWLJ�YRU]XOHJHQ�

� �� �
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���� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
D� ,�� X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK� WHLOWH�GHQ�$XVVFKXVVPLWJOLHGHUQ�PLW�GDVV�GLH�LQ�GHU�6WDGW�%DHVZHLOHU�JHQXW]WHQ�JUDXHQ�7RQQHQ�DOOH��EHU�HLQHQ7UDQVSRQGHU�YHUI�JHQ��'D�GLHVH�7UDQVSRQGHU�XQG�GLH�JHVDPWH�(OHNWURQLNLP�0�OOIDKU]HXJ�DOOHUGLQJV�QLFKW�PHKU�KHUJHVWHOOW�ZLUG��ZLUG�GLH�(QWVRU�JXQJVILUPD� DOOH� LP� 6WDGWJHELHW� %DHVZHLOHU� YRUKDQGHQHQ� 7UDQVSRQGHUJHJHQ� QHXDUWLJH� DXVWDXVFKHQ� ODVVHQ�� 'LH� EHWURIIHQHQ� +DXVHLJHQW�PHUZHUGHQ�GXUFK�GLH�YHUDQWZRUWOLFKH�('9�)LUPD�HQWVSUHFKHQG�YRUDE� LQIRU�PLHUW� ZHUGHQ�� 'XUFK� GDV� JHSODQWH� 8PVWHOOXQJVYHUIDKUHQ� HQWVWHKHQ� GHU6WDGW�%DHVZHLOHU�NHLQH�.RVWHQ��'HU�8PWDXVFK�PXVV�ELV� ]XP�����������DEJHVFKORVVHQ�VHLQ�
E� %HLJHRUGQHWHU�/H�PDQQ�WHLOWH�GHP�$XVVFKXVV�PLW��GDVV�GLH�63'���)UDNWLRQGHQ�$QWUDJ�JHVWHOOW�KDEH��*HVFKZLQGLJNHLWVPHVVXQJHQ�LQ�GHQ�6WUD�HQ�Å,P%U�KO´��3HWHUVWUD�H��3DXOVWUD�H��/HRVWUD�H�XQG�GHU�6WUD�H�Å,P�.LUFKZLQNHO´GXUFK]XI�KUHQ�� GD� $QZRKQHU� VLFK� �EHU� GHXWOLFK� HUK|KWH� *HVFKZLQGLJ�NHLWHQ�EHVFKZHUW�KlWWHQ��

6HLWHQV�GHU�9HUZDOWXQJ�VHLHQ�GDUDXIKLQ� LP�0DL�XQG�-XOL�HQWVSUHFKHQGH*HVFKZLQGLJNHLWVPHVVXQJHQ� LQ�GHQ�YRUJHQDQQWHQ�6WUD�HQ�GXUFKJHI�KUWZRUGHQ��$OV�(UJHEQLV�VHL�IHVW]XKDOWHQ��GDVV�GDV�*HVFKZLQGLJNHLWVQLYHDX�LQGHQ�JHQDQQWHQ�6WUD�HQ�XQSUREOHPDWLVFK�VHL��,P�HLQ]HOQHQ�Z�UGHQ������GHUJHPHVVHQHQ�)DKU]HXJH�XQWHU����NP�K� IDKUHQ�� FD������� ����NP�K�ELV���NP�K�XQG�GLH��EULJHQ�)DKU]HXJH�HLQH�*HVFKZLQGLJNHLW�ELV����NP�K��(LQLJHZHQLJH�JHPHVVHQH�)DKU]HXJH�VHLHQ�VFKQHOOHU�DOV����NP�K�JHIDKUHQ��+HU�YRU]XKHEHQ�VHL�QRFK��VR�+HUU�%HLJHRUGQHWHU�/H�PDQQ��GDVV�GLH�PD[LPDOH$Q]DKO�GHU�JHPHVVHQHQ�)DKU]HXJH� LQQHUKDOE�HLQHU�6WXQGH�EHL����6W�FNODJ��$XIJUXQG�GHU�JHPHVVHQHQ�QLHGULJHQ�*HVFKZLQGLJNHLWHQ�LQ�GHQ�YRU�JHQDQQWHQ�6WUD�HQ�VDK�+HUU�%HLJHRUGQHWHU�/H�PDQQ�NHLQHQ�+DQGOXQJV�EHGDUI��0D�QDKPHQ�JHJHQ�GLH�DQJHEOLFK�]X�KRKHQ�JHIDKUHQHQ�*HVFKZLQ�GLJNHLWHQ�]X�HUJUHLIHQ�
F� %HLJHRUGQHWHU�/H�PDQQ�HUNOlUWH��GDVV� LQ�GHU�9HUNHKUV��XQG�8PZHOWDXV�VFKXVVVLW]XQJ�DP������������GLH�9HUZDOWXQJ�EHDXIWUDJW�ZRUGHQ�VHL��EHL�GHU%H]LUNVUHJLHUXQJ�HLQH�$XVQDKPHJHQHKPLJXQJ�]X�HUZLUNHQ��GLH�7HPSR����=RQHQ�HQWODQJ�GHU�.���LQ�GHQ�2UWVWHLOHQ�6HWWHULFK��/RYHULFK�XQG�)ORYHULFKEHL]XEHKDOWHQ��(LQ�HQWVSUHFKHQGHU�$QWUDJ�VHL�DOOHUGLQJV�GXUFK�GLH�%H]LUNV�UHJLHUXQJ�PLW�9HUZHLV�DXI�GLH�VWUD�HQYHUNHKUVUHFKWOLFKHQ�%HVWLPPXQJHQDEJHOHKQW�ZRUGHQ�

'LH�9HUZDOWXQJ�ZHUGH�GDKHU�LQ�QDKHU�=XNXQIW�GLH�JHVHW]OLFKH�5HJHOXQJXPVHW]HQ� XQG� GDPLW� GLH� %DKQVWUD�H�� -RVHIVWUD�H� XQG� :LOOLEURUGVWUD�HZLHGHU�DOV�9RUIDKUVWUD�H�DXVZHLVHQ��� �� �
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'LH�ÅUHFKWV�YRU�OLQNV´�5HJHOXQJHQ�LP�=XJH�GLHVHU�6WUD�HQ�ZHUGHQ�DXIJH�KREHQ��*OHLFK]HLWLJ�ZHUGH�ZLHGHU�HLQH�+|FKVWJHVFKZLQGLJNHLW�YRQ����NP�KHUODXEW��/HGLJOLFK�DXI�GHQ�6WUHFNHQEHUHLFKHQ�DXI�GHU�%DKQVWUD�H�]ZLVFKHQGHU�%����XQG�2UWVDXVJDQJ�6HWWHULFK�VRZLH�LP�6WDGWWHLO�/RYHULFK�]ZLVFKHQ'RUIVWUD�H�XQG�:LHVHQVWUD�H�ZHUGHQ�LP�5DKPHQ�GHU�6FKXOZHJVLFKHUXQJ7HPSR����6WUHFNHQ�DXVJHZLHVHQ�ZHUGHQ�
'LH�$QZRKQHU�GHU�EHWURIIHQHQ�6WUD�HQ�ZHUGHQ�GXUFK�GLH�6WDGW�%DHVZHLOHUGXUFK�HLQH�HQWVSUHFKHQGH�,QIRUPDWLRQVNDPSDJQH��EHU�GLH�$XIKHEXQJ�GHU7HPSR����=RQHQ�LQIRUPLHUW�ZHUGHQ�

���� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
D� $XVVFKXVVPLWJOLHG�7KRPDV�*HOOHU�HUNOlUWH��GDVV�LP�5DKPHQ�GHV�%DXV�GHU2UWVXPJHKXQJ�3XIIHQGRUI�GLH�)X���XQG�5DGZHJHYHUELQGXQJHQ�]ZLVFKHQGHQ�2UWVWHLOHQ�3XIIHQGRUI�XQG�/RYHULFK�XQWHUEURFKHQ�ZRUGHQ�VHLHQ��)X��JlQJHU�XQG�LQVEHVRQGHUH�UDGIDKUHQGH�6FKXONLQGHU�DXV�3XIIHQGRUI�P�VVWHQQXQ��XP�QDFK�/RYHULFK�]X�JHODQJHQ���EHU�GLH�/RYHULFKHU�6WUD�H�IDKUHQ��LP%HUHLFK�GHU�QHXHQWVWDQGHQHQ�%U�FNH�GLH�6WUD�H�TXHUHQ�XQG�GDQQ�ZHLWHUGHQ�QHXHQWVWDQGHQHQ�5DG��:LUWVFKDIWVZHJ�LQ�5LFKWXQJ�/RYHULFK�QXW]HQ�$XIJUXQG�GHU�K|KHU�JHOHJHQHQ�%U�FNH�XQG�GHU�+|FKVWJHVFKZLQGLJNHLW�YRQ7HPSR����VHL�KLHU�GLH�8QIDOOJHIDKU�I�U�5DGIDKUHU�VHKU�KRFK��$QIDQJ�$XJXVWKDEH�GDKHU�GHU�&'8���2UWVYHUEDQG�3XIIHQGRUI��/RYHULFK�)ORYHULFK�DQ�GHQ/DQGHVEHWULHE� 6WUD�HQEDX� 15:� HLQHQ� $QWUDJ� JHVWHOOW�� GLH� 6LWXDWLRQ� ]XHQWVFKlUIHQ�� %LVKHU� KDEH� PDQ� DOOHUGLQJV� QRFK� NHLQH� $QWZRUW� HUKDOWHQ�VRGDVV�+HUU�*HOOHU�GLH�9HUZDOWXQJ�ELWWH��HQWVSUHFKHQG�WlWLJ�]X�ZHUGHQ�

%HLJHRUGQHWHU�/H�PDQQ�VDJWH�HLQHU�hEHUSU�IXQJ�]X�
E� $XVVFKXVVPLWJOLHG�0DQGHODUW]�IUDJWH�DQ��RE�LP�5DKPHQ�GHV�1HXEDXV�GHU2UWVXPJHKXQJ�3XIIHQGRUI�DXFK�GHU�6FKURWWSODW]� LQ�3XIIHQGRUI�ZHLWHU�DQGHQ�6FKLHQHQYHUNHKU�DQJHVFKORVVHQ�EOHLEHQ�VROO�

,��X��7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH��GDVV�LP�5DKPHQ�GHV�3ODQIHVW�VWHOOXQJVYHUIDKUHQV� GHU�(LJHQW�PHU� GHV�6FKURWWSODW]HV� VHLQHU]HLW� GXUFK�JHVHW]W�KlWWH��GDVV�GLHVHU�DP�6FKLHQHQQHW]�DQJHEXQGHQ�EOHLEHQ�VROO��(LQHHYWO�� 5lXPXQJ� GHV� 6FKURWWSODW]HV� lQGHUH� DOOHUGLQJV� QLFKW� GHQ� 3ODQIHVW�VWHOOXQJVEHVFKOXVV�� VRGDVV� GLH� $QELQGXQJ� DQ� GDV� 6FKLHQHQQHW]� ZHLWHUHUKDOWHQ�EOHLEH��'HP�(LJHQW�PHU�VWHKH�HV�QDW�UOLFK�MHGHU]HLW�IUHL��VR�+HUU�,�X�� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� HUJlQ]HQG�� GHQ� 6FKURWWSODW]�ZLHGHU� LQ%HWULHE�]X�QHKPHQ�XQG�GDV�6FKLHQHQQHW]�ZLHGHU�]X��EHDQVSUXFKHQ�
'HU�9RUVLW]HQGH 'HU�6FKULIWI�KUHU

�'HGHULFKV� �������������������������������������������������������������������������������������������6FKU|WHU�


