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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP����������
�� 6WUD�HQUHLQLJXQJVJHE�KUHQ�����
�� $EIDOOEHVHLWLJXQJVJHE�KUHQ�����
�� .DQDOEHQXW]XQJVJHE�KUHQ�����
�� +XQGHVWHXHU�KLHU� bQGHUXQJ�GHU�+XQGHVWHXHUVDW]XQJ
�� (LQEULQJXQJ�GHV�(QWZXUIHV�GHU�+DXVKDOWVVDW]XQJ�PLW��SODQ�XQG�$QODJHQGHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU�����
�� -XJHQGWUHII�6HWWHULFK�KLHU� QHXHV�.RQ]HSW�7UlJHUIHVWOHJXQJ
�� )OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�KLHU� $QSDVVXQJ�DQ�GHQ�*HELHWVHQWZLFNOXQJVSODQ
�� )OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�KLHU� bQGHUXQJ�1U�����I�U�GHQ�%HUHLFK�V�GZHVWOLFK�GHU�.QDSSHQVWUD�H�XQGV�GOLFK�GHV�+HU]RJHQUDWKHU�:HJHV
��� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU�� %HVFKOXVV�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJV�SODQHV�� 9RUVWHOOXQJ�GHV�(QWZXUIHV�PLW�(UOlXWHUXQJVEHULFKW�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%HWHLOLJXQJ�GHU�%�UJHU�DQ�GHU%DXOHLWSODQXQJ
��� %HEDXXQJVSODQ�1U�����*HZHUEHJHELHW���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHL�OHU�� 9RUVFKODJ�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U�����GHV�%HEDXXQJVSODQHV1U� � �*HZHUEHJHELHW��� 9RUVWHOOXQJ�GHV�(QWZXUIHV�PLW�%HJU�QGXQJ



���
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%HWHLOLJXQJ�GHU�%�UJHU�DQ�GHU%DXOHLWSODQXQJ

��� %HEDXXQJVSODQ� 1U�� ��� �'URVVHO��)HOGVVWUD�H��� bQGHUXQJ� 1U�� ��� 6WDGWWHLO%DHVZHLOHU�KLHU� %HVFKOXVV�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U���
��� %HVFKOXVV�]XP�(UODVV�HLQHU�6DW]XQJ��EHU�HLQH�9HUlQGHUXQJVVSHUUH�I�U�GHQ%HUHLFK�V�GZHVWOLFK�GHU�.QDSSHQVWUD�H�LQQHUKDOE�GHV�%HEDXXQJVSODQHV�1U�����'URVVHO��)HOGVWUD�H�
��� 7HLOHLQ]LHKXQJ�HLQHU�1HEHQDQODJH�LP�%HUHLFK�GHU�Å2VWODQGVWUD�H´�LP�6WDGW�WHLO�6HWWHULFK�
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
��� )UDJHVWXQGH�I�U�(LQZRKQHU

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� -XJHQGWUHII�6HWWHULFK�KLHU� 9HUWUDJOLFKH�5HJHOXQJ
��� (UVFKOLH�XQJ�GHV�%HEDXXQJVSODQJHELHWHV�1U�������:LOOLEURUGVWUD�H�,,��KLHU� $EVFKOXVV�HLQHV�9HUWUDJHV��EHU�GLH�+HUVWHOOXQJ�GHU�(UVFKOLH�XQJV�DQODJH
��� 9HUJDEH� GHV� $XIWUDJHV� I�U� GLH� 6DQLHUXQJ�5HSDUDWXU� GHU� .DQDOLVDWLRQ� LQ%DHVZHLOHU�%HJJHQGRUI�
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ

$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP����������

'LH�1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 6WDGWUDWHV� DP� ����������� ZXUGHHLQVWLPPLJ�]XU�.HQQWQLV�JHQRPPHQ�
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�� 6WUD�HQUHLQLJXQJVJHE�KUHQ�����
(V� LVW�HLQH�QHXH�*HE�KUHQEHGDUIVEHUHFKQXQJ� I�U�GLH�6WUD�HQUHLQLJXQJV�JHE�KUHQ� HUVWHOOW� ZRUGHQ�� GLH� LP� 5DKPHQ� GHU� 9HUZDOWXQJVYRUODJH� YRP�����������PLW�XPIDQJUHLFKHQ�(UOlXWHUXQJHQ�GHQ�0LWJOLHGHUQ�GHV�+DXSW�XQG�)LQDQ]DXVVFKXVVHV�VRZLH�GHV�6WDGWUDWHV�]X�GHU�+DXSW�XQG�)LQDQ]DXV�VFKXVVVLW]XQJ�DP������������]XJHOHLWHW�ZXUGH�
'HP�+DXSW��XQG�)LQDQ]DXVVFKXVV�ZXUGH�YRQ�GHU�9HUZDOWXQJ�HPSIRKOHQ�GHP�6WDGWUDW�YRU]XVFKODJHQ��GLH�*HE�KU�I�U�GLH�6RPPHUZDUWXQJ�DXI�����(XUR��XQYHUlQGHUW��XQG�GLH�*HE�KU�I�U�GLH�:LQWHUZDUWXQJ�YRQ�ELVKHU�����(XUR�DXI������(XUR�IHVW]XVHW]HQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�+DXSW��XQG�)LQDQ]DXVVFKXVVHV�EHVFKOLH�WGHU�6WDGWUDW�HLQVWLPPLJ�
D� GLH� 6WUD�HQUHLQLJXQJVJHE�KU� I�U� GLH� 6RPPHUZDUWXQJ� DE� GHP�����������DXI������(XUR�
E� GLH� 6WUD�HQUHLQLJXQJVJHE�KU� I�U� GLH� :LQWHUZDUWXQJ� DE� GHP�����������DXI������(XUR

�MH�ODXIHQGHQ�0HWHU�*UXQGVW�FNVVHLWH�IHVW]XVHW]HQ�XQG
F� GLH�6DW]XQJ�]XU�bQGHUXQJ�GHU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJV�JHE�KUHQ�LQ�GHU�6WDGW�%DHVZHLOHU�LQ�GHU�GHU�2ULJLQDOQLHGHUVFKULIW�DOV$QODJH���EHLJHI�JWHQ�)RUP�]X�HUODVVHQ�

�� $EIDOOEHVHLWLJXQJVJHE�KUHQ������
(V� LVW� HLQH� QHXH�*HE�KUHQEHGDUIVEHUHFKQXQJ� I�U� GLH� $EIDOOEHVHLWLJXQJ�VJHE�KU� HUVWHOOW� ZRUGHQ�� GLH� LP� 5DKPHQ� GHU� 9HUZDOWXQJVYRUODJH� YRP�����������PLW�XPIDQJUHLFKHQ�(UOlXWHUXQJHQ�GHQ�0LWJOLHGHUQ�GHV�+DXSW�XQG�)LQDQ]DXVVFKXVVHV� VRZLH�GHV�6WDGWUDWHV�]XU�+DXSW��XQG�)LQDQ]DXV�VFKXVVVLW]XQJ�DP������������]XJHOHLWHW�ZXUGH��
1DFK�GLHVHU�%HGDUIVEHUHFKQXQJ�KDW�GLH�9HUZDOWXQJ�GHP�+DXSW��XQG�)L�QDQ]DXVVFKXVV��HPSIRKOHQ��GLH�*HE�KUHQ������]X�VHQNHQ�XQG�GHP�6WDGWUDWYRU]XVFKODJHQ��IROJHQGH�*HE�KUHQ�]X�EHVFKOLH�HQ�
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'LH�-DKUHVJUXQGJHE�KU�I�U�HLQHQ�JUDXHQ����O�$EIDOOEHKlOWHUI�U�5HVWP�OO�EHWUlJW �������L �ELVKHU��������L�
'LH�-DKUHVJUXQGJHE�KU�I�U�HLQH�$EIDOOJHPHLQVFKDIW�������$EV���GHU�6DW]XQJ��EHU�$EIDOOHQWVRUJXQJ��EHWUlJW� �������L �ELVKHU��������L�
1HEHQ�GHU�-DKUHVJUXQGJHE�KU�ZLUG�I�U�MHGH�(QWOHHUXQJ�GHV�JUDXHQ����O�$EIDOOEHKlOWHUV�I�U�5HVWP�OO�HLQH�*HE�KU�YRQ �����L �ELVKHU������L�HUKREHQ�
'LH��EULJHQ�$EIDOOEHVHLWLJXQJVJHE�KUHQ�EOHLEHQ�XQYHUlQGHUW�
%�UJHUPHLVWHU� 'U�� /LQNHQV� HUJlQ]WH�� GDVV� LP� )DOOH� HLQHU� 5�FNHUVWDWWXQJGXUFK�GLH�$:$�DQ�GLH�6WDGW�GLHVH�DQ�GLH�%�UJHULQQHQ�XQG�%�UJHU�ZHLWHUJHJHEHQ�ZHUGH�
%HVFKOXVV��
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�+DXSW��XQG�)LQDQ]DXVVFKXVVHV�EHVFKOLH�WGHU�6WDGWUDW�HLQVWLPPLJ��
����IROJHQGH�*HE�KUHQ�QHX�IHVW]XVHW]HQ�� 'LH�-DKUHVJUXQGJHE�KU�I�U�HLQHQ�JUDXHQ����O�$EIDOOEHKlOWHU� I�U�5HVWP�OO�EHWUlJW� �������L
'LH�-DKUHVJUXQGJHE�KU�I�U�HLQH�$EIDOOJHPHLQVFKDIW�������$EV���GHU�6DW]XQJ��EHU�$EIDOOHQWVRUJXQJ��EHWUlJW �������L
1HEHQ�GHU�-DKUHVJUXQGJHE�KU�ZLUG�I�U�MHGH�(QWOHHUXQJ�GHV�JUDXHQ� ���O�$EIDOOEHKlOWHUV�I�U�5HVWP�OO�HLQH�*HE�KU�YRQ��������������������������������������LHUKREHQ�
�� GLH��EULJHQ�$EIDOOEHVHLWLJXQJVJHE�KUHQ�XQYHUlQGHUW�]X�EHODVVHQ�XQG
�� GLH�6DW]XQJ� ]XU�bQGHUXQJ�GHU�6DW]XQJ�GHU�6WDGW�%DHVZHLOHU� �EHU$EIDOOHQWVRUJXQJVJHE�KUHQ�YRP�������������]XOHW]W�JHlQGHUW�GXUFK6DW]XQJ�YRP�������������LQ�GHU�GHU�2ULJLQDOQLHGHUVFKULIW�DOV�$QODJH� EHLJHI�JWHQ�)RUP�]X�HUODVVHQ�
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�� .DQDOEHQXW]XQJVJHE�KUHQ�����
(V� LVW� HLQH� QHXH�*HE�KUHQEHGDUIVEHUHFKQXQJ� I�U� GLH� .DQDOEHQXW]XQJV�JHE�KU� HUVWHOOW� ZRUGHQ�� GLH� LP� 5DKPHQ� GHU� 9HUZDOWXQJVYRUODJH� YRP�����������PLW�XPIDQJUHLFKHQ�(UOlXWHUXQJHQ�GHQ�0LWJOLHGHUQ�GHV�+DXSW�
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XQG�)LQDQ]DXVVFKXVVHV� VRZLH�GHV�6WDGWUDWHV�]XU�+DXSW��XQG�)LQDQ]DXV�VFKXVVVLW]XQJ�DP������������]XJHOHLWHW�ZXUGH��
1DFK�GLHVHU�%HGDUIVEHUHFKQXQJ�KDW�GLH�9HUZDOWXQJ�GHP�+DXSW��XQG�)L�QDQ]DXVVFKXVV� �HPSIRKOHQ��GHP�6WDGWUDW�YRU]XVFKODJHQ��GLH�.DQDOEHQXW�]XQJVJHE�KU
D� MH�FEP�6FKPXW]ZDVVHUDD� I�U�*UXQGVW�FNH��I�U�GLH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOW�ZXU�GHQ�������(XUR�

DE� I�U�*UXQGVW�FNH��I�U�GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOWZXUGHQ�������(XUR�XQG
E� MH�TP�DQJHVFKORVVHQH�*UXQGVW�FNVIOlFKH������(XUR�
XQYHUlQGHUW�]X�EHODVVHQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�+DXSW��XQG�)LQDQ]DXVVFKXVVHV�EHVFKOLH�WGHU�6WDGWUDW�HLQVWLPPLJ��
�� GLH�.DQDOEHQXW]XQJVJHE�KU�DE�����������

D� MH�FEP�6FKPXW]ZDVVHUDD� I�U�*UXQGVW�FNH��I�U�GLH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOWZXUGHQ��PLW������(XUR�
DE� I�U�*UXQGVW�FNH��I�U�GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJHJH]DKOW�ZXUGHQ��PLW������(XUR�XQG

E� MH�TP�DQJHVFKORVVHQH�*UXQGVW�FNVIOlFKH�PLW������(XUR
XQYHUlQGHUW�]X�EHODVVHQ��

�� +XQGHVWHXHU���KLHU� bQGHUXQJ�GHU�+XQGHVWHXHUVDW]XQJ
$P������������LVW�GDV�+XQGHJHVHW]�1RUGUKHLQ�:HVWIDOHQ��/DQGHVKXQGHJH�VHW]���/+XQG*�15:���LQ�.UDIW�JHWUHWHQ��*OHLFK]HLWLJ�WUDW�GLH�/DQGHVKXQGH�YHURUGQXQJ�YRP�����-XQL������DX�HU�.UDIW��$XIJUXQG�GLHVHU�QHXHQ�5HFKWV�VLWXDWLRQ� LVW� GLH�+XQGHVWHXHUVDW]XQJ� GHU� 6WDGW� %DHVZHLOHU� HQWVSUHFKHQGDQ]XSDVVHQ�
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1DFK�����$EV�� ��6DW]� ��/+XQG*�15:�ZHUGHQ�QXQPHKU� DOV�JHIlKUOLFKH+XQGH�+XQGH�GHU�5DVVHQ�3LWEXOO�7HUULHU��$PHULFDQ�6WDIIRUGVKLUH�7HUULHU�6WDIIRUGVKLUH�%XOOWHUULHU�XQG�%XOOWHUULHU�XQG�GHUHQ�.UHX]XQJHQ�XQWHUHLQ�DQGHU�VRZLH�GHUHQ�.UHX]XQJHQ�PLW�DQGHUHQ�+XQGHQ�DXVGU�FNOLFK�JHQDQQW�%HL�GLHVHQ�+XQGHUDVVHQ�JLOW�VRPLW�QDFK�GHP�/+XQG*�GLH�XQZLGHUOHJOLFKH9HUPXWXQJ� GHU� *HIlKUOLFKNHLW�� 'HPJHJHQ�EHU� JHOWHQ� GLH� ELVKHU� LQ� GHU$QODJH���GHU�/DQGHVKXQGHYHURUGQXQJ�HQWKDOWHQHQ�+XQGHUDVVHQ�0DVWLQR1DSROLWDQR��0DVWLQR�(VSDQRO��%RUGHDX[�'RJJH��'RJR�$UJHQWLQR��)LOD�%UDVL�OHLUR��5|PLVFKHU�.DPSIKXQG��&KLQHVLVFKHU�.DPSIKXQG��%DQGRJ�XQG�7RVD,QX�QLFKW�PHKU�DOV�JHIlKUOLFKH�+XQGH�LP�6LQQH�GHV�����$EV����6���/+XQG*�
$XI�GHU�DQGHUHQ�6HLWH�ZHUGHQ�LQ������/+XQG*�LP�5DKPHQ�GHU�*HIDKUHQYRU�VRUJH�+XQGH�EHVWLPPWHU�5DVVHQ�IHVWJHOHJW��GHQHQ�HEHQIDOOV�HLQ�HUK|KWHV*HIDKUHQSRWHQWLDO�XQWHUVWHOOW�ZLUG��'DEHL�KDQGHOW� HV� VLFK�XP�+XQGH�GHU5DVVHQ� $ODQR�� $PHULFDQ� %XOOGRJ�� %XOOPDVWLII��0DVWLII��0DVWLQR� (VSDQRO�0DVWLQR�1DSROLWDQR��)LOD�%UDVLOHLUR��'RJR�$UJHQWLQR��5RWWZHLOHU�XQG�7RVD,QX�VRZLH�GHUHQ�.UHX]XQJHQ�XQWHUHLQDQGHU�VRZLH�PLW�DQGHUHQ�+XQGHQ��'LH+XQGH�ZHUGHQ�GHQ�XQZLGHUOHJOLFK�DOV�JHIlKUOLFK�HLQJHVWXIWHQ�5DVVHQ�LQ�GHURUGQXQJVUHFKWOLFKHQ�%HKDQGOXQJ�ZHLWHVWJHKHQG�JOHLFKJHVWHOOW�
(LQ�JUR�HU�8QWHUVFKLHG�LVW�MHGRFK��GDVV�I�U�GLH�LQ�����/+XQG*�JHQDQQWHQ5DVVHQ�HLQ�JHQHUHOOHV�=XFKWYHUERW�EHVWHKW��GDV�I�U�GLH�LQ������JHQDQQWHQ5DVVHQ�QLFKW�IHVWJHVFKULHEHQ�LVW�
'HU�6WlGWH��XQG�*HPHLQGHEXQG�YHUWULWW�GLH�$XIIDVVXQJ��GDVV�HV�DXV�VHLQHU6LFKW�QLFKW�]X�EHDQVWDQGHQ�ZlUH��ZHQQ�GHU�2UWVJHVHW]JHEHU�]XU�(LQGlP�PXQJ�GLHVHU��DXV�RUGQXQJVUHFKWOLFKHU�6LFKW�DOV�SRWHQWLHOO�JHIlKUOLFK�HLQJH�VWXIWHQ�+XQGHUDVVHQ�� DXFK� GLH� +XQGH� QDFK� �� ��� /+XQG*� GHU� K|KHUHQ%HVWHXHUXQJ�XQWHUZLUIW�
(V�ZLUG�YRUJHVFKODJHQ��HQWVSUHFKHQG�GHP�9RUVFKODJ�GHV�6WlGWH��XQG�*H�PHLQGHEXQGHV�VRZRKO�GLH�+XQGH�QDFK�����DOV�DXFK�GLH�+XQGH�QDFK�����/+XQG*�GHU�HUK|KWHQ�6WHXHU�]X�XQWHUZHUIHQ�
)�U�GLH�LQ������/+XQG*�DXIJHI�KUWHQ�+XQGHUDVVHQ�VROOWH�DXI�GLH�HUK|KWH+XQGHVWHXHU�YHU]LFKWHW�ZHUGHQ��ZHQQ�GXUFK�HLQH�HQWVSUHFKHQGH�%HVFKHLQL�JXQJ�GLH�8QJHIlKUOLFKNHLW�GHV�HLQ]HOQHQ�+XQGHV�GXUFK�DQHUNDQQWH�6DFK�YHUVWlQGLJH�E]Z��GXUFK�DQHUNDQQWH�VDFKYHUVWlQGLJH�6WHOOHQ�RGHU�GDV�9HWHUL�QlUDPW�EHVFKHLQLJW�ZLUG��)�U�GLH�LQ�����/+XQG*�VROO�GLHVH�5HJHOXQJ�DXVJH�VFKORVVHQ�VHLQ��*HJHQ�HLQH�GHUDUWLJH�6DW]XQJVUHJHOXQJ�EHVWHKHQ�VHLWHQV�GHV6WlGWH��XQG�*HPHLQGHEXQGHV�15:�NHLQH�%HGHQNHQ���
'HQ�+DOWHUQ� YRQ�+XQGHQ�QDFK� �� ��� /+XQG*� VROOWH� ELV� ]XP� ����������*HOHJHQKHLW�JHJHEHQ�ZHUGHQ��HLQH�HQWVSUHFKHQGH�%HVFKHLQLJXQJ��EHU�GLH8QJHIlKUOLFKNHLW�LKUHV�+XQGHV�EHL�]X�EULQJHQ�XQG�GHVKDOE�]XP�����������]XQlFKVW� GLH� QLHGULJHUH� +XQGHVWHXHU� IHVW]XVHW]HQ�� 6ROOWH� HLQH� GHUDUWLJH%HVFKHLQLJXQJ�ELV�]X�GLHVHP�=HLWSXQNW�QLFKW�YRUOLHJHQ�VROOWH�GLH�HUK|KWH+XQGHVWHXHU�U�FNZLUNHQG�]XP�������������IHVWJHVHW]W�ZHUGHQ���
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'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�KDW��EHU�GLHVHQ�3XQNW�LQ�VHLQHU�6LW]XQJDP� ����������� EHUDWHQ�� 'DV� (UJHEQLV� GHU� %HUDWXQJ�ZLUG� LQ� GHU� 6LW]XQJP�QGOLFK�PLWJHWHLOW�� %HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�+DXSW��XQG�)LQDQ]DXVVFKXVVHV�EHVFKOLH�WGHU�6WDGWUDW�HLQVWLPPLJ�GLH�GHU�2ULJLQDOQLHGHUVFKULIW�DOV�$QODJH���EHLJHI�J�WH� 6DW]XQJ� ]XU� bQGHUXQJ� GHU� +XQGHVWHXHUVDW]XQJ� PLW� :LUNXQJ� YRP�����������]X�HUODVVHQ��XQG�GHQ�+DOWHUQ�YRQ�+XQGHQ�GHU�LQ������/+XQG*DXIJHI�KUWHQ�5DVVHQ�ELV� ]XP������������*HOHJHQKHLW� ]X�JHEHQ��HQWVSUH�FKHQGH�%HVFKHLQLJXQJHQ��EHU�GLH�8QJHIlKUOLFKNHLW�LKUHU�+XQGH�EHL]XEULQ�JHQ� XQG� GHVKDOE� ]XP� ����������� ]XQlFKVW� GLH� QLHGULJHUH� +XQGHVWHXHUIHVW]XVHW]HQ�

�� (LQEULQJXQJ�GHV�(QWZXUIHV�GHU�+DXVKDOWVVDW]XQJ�PLW��SODQ�XQG�$QODJHQGHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU�����
'HU�JHPl�������*2�1:�DXIJHVWHOOWH�+DXVKDOWVSODQHQWZXUI�I�U������ZLUGGHP�6WDGWUDW�LQ�VHLQHU�6LW]XQJ�DP������������]XJHOHLWHW�
%�UJHUPHLVWHU� 'U�� /LQNHQV� HUOlXWHUWH� DXVI�KUOLFK� GHQ� 3ODQHQWZXUI�� 'LH+DXVKDOWVUHGH�LVW�GHU�1LHGHUVFKULIW�DOV�$QODJH���EHLJHI�JW�
'LH�QDFK������$EV����*2�1:�HUIRUGHUOLFKH�%HNDQQWPDFKXQJ�GHU�2IIHQOH�JXQJ�GHU�(QWZXUIVXQWHUODJHQ�ZLUG�DP������������HUIROJHQ�
(V�LVW�YRUJHVHKHQ��GLH�+DXVKDOWVVDW]XQJ�LP�+DXSW��XQG�)LQDQ]DXVVFKXVVDP������������]X�EHUDWHQ��'LH�%HUDWXQJ�XQG�GLH�%HVFKOXVVIDVVXQJ�LP�6WDGW�UDW�LVW�I�U�GHQ������������YRUJHVHKHQ�

�� -XJHQGWUHII�6HWWHULFK�KLHU� :HFKVHO�GHU�7UlJHUVFKDIW�PLW�1HXNRQ]HSWLRQ
'HU�-XJHQGWUHII�6HWWHULFK�LVW���������DOV�RIIHQH�-XJHQGIUHL]HLWHLQULFKWXQJYRQ�GHU�6WDGW�%DHVZHLOHU�PLW�IDFKOLFKHU�%HWHLOLJXQJ�GHV�.UHLVMXJHQGDPWHVHUULFKWHW�ZRUGHQ��'DV�*HElXGH�VWHKW�LP�(LJHQWXP�GHU�6WDGW�%DHVZHLOHU��VLHKDW�HV�GHP�.UHLV�$DFKHQ�]ZHFNJHEXQGHQ�XQG�PLHWIUHL�]XU�9HUI�JXQJ�JH�VWHOOW��



���
'HU� .UHLV� $DFKHQ� KDW� %DXNRVWHQ� XQG� (LQULFKWXQJVNRVWHQ� DOV� =XVFKXVV�OHLVWXQJ�JHI|UGHUW��(V�EHVWDQG�(LQYHUQHKPHQ�GDU�EHU��GDVV�GLH�6WDGW�%DHV�ZHLOHU� DXV� IDFKOLFKHQ�*U�QGHQ�GHP�.UHLVMXJHQGDPW�GLH�(LQULFKWXQJ� ]XU%HWULHEVWUlJHUVFKDIW��EHUWUlJW��
'LH�=LHOVHW]XQJ�ZDU��GDVV�GHU�-XJHQGWUHII�QHEHQ�GHQ�$QJHERWHQ�IUHLHU�7Ul�JHU�LQ�7HLOEHUHLFKHQ�GHU�RIIHQHQ�-XJHQGDUEHLW�LQ�HLQHP�6WDGWWHLO�PLW�HLQHPKRKHQ�$QWHLO�DXVOlQGLVFKHU�.LQGHU�XQG�-XJHQGOLFKHU� LQVEHVRQGHUH�HLQHQ%HLWUDJ�]XU�,QWHJUDWLRQ�OHLVWHW�
,P�6LQQH�HLQHU�%LODQ]LHUXQJ�LVW�IHVW]XVWHOOHQ��GDVV�VSH]LHOO�GLHVH�=LHOVHW]XQJLPPHU�QXU�]HLWZHLVH�XQG�SXQNWXHOO��DEHU�QLH�GDXHUKDIW�XQG�LQ�YROOHP�8P�IDQJ�HUUHLFKW�ZRUGHQ�LVW��'DV�ODJ�LQVEHVRQGHUH�DQ�VLFK�VWlQGLJ�YHUlQGHUQGHQ5DKPHQEHGLQJXQJHQ�GHU�=LHOJUXSSH�YRU�2UW�XQG�3HUVRQDOIOXNWXDWLRQ�LQ�GHU(LQULFKWXQJ�
'LH�6WDGW�%DHVZHLOHU�XQG�GHU�.UHLV�$DFKHQ�KDEHQ�LPPHU�ZLHGHU�JHPHLQVDPYHUVXFKW��.RQWLQXLWlW�]X�JHZlKUOHLVWHQ��XP�GLH�=LHOHUUHLFKXQJ�GDXHUKDIW�XQGXPIDVVHQG�VLFKHU]XVWHOOHQ��8QWHU�$QGHUHP�LVW������]XVlW]OLFK�GLH�PRELOH-XJHQGDUEHLW�6WUHHWZRUN�LQ�6HWWHULFK�HLQJHULFKWHW�XQG�LP�6HSWHPEHU������LQHLQHP�QHXHQ�.RQ]HSW�LQ�GHQ�-XJHQGWUHII�HLQJHEXQGHQ�ZRUGHQ��
7URW]�DOOHU�%HP�KXQJHQ�LVW�LQ�GHQ�OHW]WHQ�-DKUHQ�LQ�YROOHU�hEHUHLQVWLPPXQJ]ZLVFKHQ�6WDGW�%DHVZHLOHU�XQG�.UHLV�$DFKHQ�LPPHU�GHXWOLFKHU�JHZRUGHQ�GDVV�HLQH�JUXQGOHJHQGH�9HUlQGHUXQJ�PLW�HLQHU�QHXHQ�.RQ]HSWLRQ�HUIRUGHU�OLFK�LVW��GLH�GLH�(LQULFKWXQJ�QRFK�VWlUNHU�LQ�GHU�6WUXNWXU�GHV�6R]LDOUDXPHVYHUDQNHUW��]��%��GXUFK�GLH�(LQEH]LHKXQJ�YRQ�9HUHLQHQ��XP�,QWHJUDWLRQ�WDW�VlFKOLFK�]X�HUUHLFKHQ�
,Q�JHPHLQVDPHQ�hEHUOHJXQJHQ�YRQ�6WDGW�%DHVZHLOHU�XQG�.UHLV�$DFKHQ�LVWHQWZLFNHOW�ZRUGHQ��ZLH�GLHVH�=LHOVHW]XQJ�HUUHLFKW�ZHUGHQ�NDQQ��'LH�hEHUOH�JXQJHQ�KDEHQ��EHUHLQVWLPPHQG�]X�GHP�(UJHEQLV�JHI�KUW��GDVV�HLQH�VROFKH.RQ]HSWLRQ�HUIROJYHUVSUHFKHQGHU�LVW��ZHQQ�VLH�XQPLWWHOEDU�YRU�2UW�JHVWHXHUWXQG� YHUDQWZRUWHW� ZLUG�� � $XV� GLHVHQ� *U�QGHQ� I�KUW� GLH� 6WDGW� %DHVZHLOHUEHUHLWV�GDV�-XJHQGFDIp�LQ�GHU�:LQGP�KOHQVWUD�H�LQ�HLJHQHU�7UlJHUVFKDIW��
'LH�6WDGW�%DHVZHLOHU�LVW�EHUHLW��GHQ�-XJHQGWUHII�PLW�GHU�PRELOHQ�-XJHQGDU�EHLW�6WUHHWZRUN�YHUDQWZRUWOLFK�]X��EHUQHKPHQ�XQG�PLW�HLQHP�IUHLHQ�7UlJHU]X�NRRSHULHUHQ��GHU�GLH�)DFKOLFKNHLW�JHZlKUOHLVWHW��6LH�KDW�GDKHU�*HVSUlFKHPLW�GHU�0DOWHVHU�:HUNH�J*PE+�JHI�KUW��GLH�VLFK�]XU�hEHUQDKPH�GHV�-X�JHQGWUHIIV�6HWWHULFK�XQG�GHU�PRELOHQ�-XJHQGDUEHLW�6WUHHWZRUN�LQ�LKUH�7Ul�JHUVFKDIW�EHUHLW�HUNOlUW�KDW��'HU�7UlJHU�LVW��EHUUHJLRQDO�WlWLJ��'LH�0DOWHVHU:HUNH� JHK|UHQ� DOV� 7RFKWHU� GHU�'HXWVFKHQ�0DOWHVHU� ]X� GHQ�:HUNHQ� GHV'HXWVFKHQ�0DOWHVHU�2UGHQV�XQG�KDEHQ�VHLW������.HUQNRPSHWHQ]HQ�LQ�GHQ%HUHLFKHQ�-XJHQG��XQG�'URJHQKLOIH��0LJUDWLRQ�VRZLH�*HVXQGKHLWVI|UGHUXQJXQG�3UlYHQWLRQ�HQWZLFNHOW��GLH�VLFK�KHXWH�LQ�GLHVHQ�GUHL�)DFKDEWHLOXQJHQZLGHUVSLHJHOQ��



����
,P�OHW]WHQ�-DKU�KDEHQ�GLH�0DOWHVHU�:HUNH�J*PE+�X��D��LQ�GHU�6WDGW�1HXVVHLQH�QHXH�-XJHQGHLQULFKWXQJ�XQG�LQ�GHU�6WDGW�.DDUVW�HLQH�EHUHLWV�EHVWHKHQ�GH�(LQULFKWXQJ��EHUQRPPHQ��'LH�6WDGW�%DHVZHLOHU�KDW�EHL�EHLGHQ�-XJHQG�lPWHUQ��EHU�GLH�(UIDKUXQJHQ�PLW�GHP�7UlJHU�(UNXQGLJXQJHQ�HLQJHKROW��'LH=XVDPPHQDUEHLW�PLW�GHP�7UlJHU�XQG�GHQ�GRUW�KDQGHOQGHQ�3HUVRQHQ�ZXU�GHQ��EHUHLQVWLPPHQG�DOV��EHUDXV�SRVLWLY�XQG�YRQ�KRKHU�)DFKOLFKNHLW�JH�SUlJW�GDUJHVWHOOW��$XFK�GLH���OHW]WOLFK�YRQ�GHQ�LQ�GHU�(LQULFKWXQJ�DQJHVWHOOWHQ)DFKNUlIWHQ�DEKlQJHQGHQ���(UIDKUXQJHQ�PLW�GHU�ELVKHU�JHOHLVWHWHQ�´SUDNWL�VFKHQµ�$UEHLW�VLQG�GXUFKZHJ�DOV�VHKU�SRVLWLY�EH]HLFKQHW�ZRUGHQ�
'LH�0DOWHVHU�:HUNH�J*PE+�KDW�HLQH�.RQ]HSWLRQ�I�U�GHQ�-XJHQGWUHII�6HWWH�ULFK�PLW�PRELOHU�-XJHQGDUEHLW�6WUHHWZRUN�YRUJHOHJW��YJO��$QODJH���GHU�2ULJL�QDOQLHGHUVFKULIW���'LHVH�.RQ]HSWLRQ�ZLUG�YRP�$PW�I�U�.LQGHU��-XJHQG�XQG)DPLOLHQEHUDWXQJ� GHV�.UHLVHV�$DFKHQ� IDFKOLFK� SRVLWLY� XQG� DXFK� YRQ� GHU6WDGW�%DHVZHLOHU�DOV�PLW�LKUHQ�=LHOHQ��EHUHLQVWLPPHQG�EHZHUWHW��6LH�QLPPW'LQJH�DXI��GLH�ELVKHU�VFKRQ�EHVWDQGHQ��I�KUW�VLH�ZHLWHU��ELQGHW�RUWVDQVlVVLJH9HUHLQH�HLQ��LQWHJULHUW�GLH�PRELOH�-XJHQGDUEHLW�ZHLWHUKLQ�LQ�GHQ�-XJHQGWUHIIXQG�QLPPW�ZHLWHUH�P|JOLFKH�$QJHERWH�DXI��GLH�GHU�7UlJHU�GXUFK�VHLQH��EHU�UHJLRQDOH�7lWLJNHLW�XQG�GDPLW�HLQKHUJHKHQGHQ�5HVVRXUFHQ�HLQEULQJHQ�NDQQ�3RVLWLY� LVW�HEHQIDOOV�KHUYRU]XKHEHQ��GDVV�GHU�0LWDUEHLW� LQ�$UEHLWVJHPHLQ�VFKDIWHQ��5HJLRQDONRQIHUHQ]��]XU�-XJHQGKLOIHSODQXQJ�XQG�EHLP�:LUNVDP�NHLWVGLDORJ�HLQH�´JUR�H�%HGHXWXQJµ�EHLJHPHVVHQ�ZLUG��
'LH�9HUZDOWXQJ�VLHKW�GXUFK�HLQHQ�1HXDQIDQJ�PLW�GHU�YRUJHOHJWHQ�.RQ]HSWL�RQ�XQG�GHU�6WHXHUXQJ�YRU�2UW�HLQH�JXWH�&KDQFH��GHP�-XJHQGWUHII�6HWWHULFKHLQHQ� QHXHQ� 6WDUW� ]X� HUP|JOLFKHQ� XQG� GLH� =LHOVHW]XQJ� ´,QWHJUDWLRQµ� ]XHUUHLFKHQ��'HU�-XJHQGWUHII�6HWWHULFK�LVW�GLH�HLQ]LJH�-XJHQGIUHL]HLWHLQULFK�WXQJ�LP�=XVWlQGLJNHLWVEHUHLFK�GHV�$PWHV�I�U�.LQGHU��-XJHQG�XQG�)DPLOLHQ�EHUDWXQJ�� GLH� ]HQWUDO� YRP�.UHLV� $DFKHQ� JHI�KUW�ZLUG�� $OOH� DQGHUHQ�(LQ�ULFKWXQJHQ�GLHVHU�$UW�EHILQGHQ�VLFK�VHLW�YLHOHQ�-DKUHQ�GH]HQWUDO�EHL�IUHLHQ7UlJHUQ�RGHU�EHL�GHU�%HOHJHQKHLWVNRPPXQH��'LH�GH]HQWUDOH�6WUXNWXU�KDWVLFK�LQ�GLHVHQ�)lOOHQ�EHZlKUW�
(V�LVW�DOV�DXVJHVSURFKHQ�SRVLWLY�]X�EHZHUWHQ��GDVV�LQ�GHQ�HLQYHUQHKPOLFKHQ*HVSUlFKHQ�HUUHLFKW�ZHUGHQ�NRQQWH��GHQ�*UHPLHQ�GHU�6WDGW�%DHVZHLOHU�XQGGHV�.UHLVHV�$DFKHQ�HLQ�JHPHLQVDPHV�.RQ]HSW�YRU]XOHJHQ��'LH�9HUZDOWXQJVFKOlJW�GDKHU�YRU��GLH�7UlJHUVFKDIW�I�U�GHQ�-XJHQGWUHII�6HWWHULFK�PLW�PRELOHU-XJHQGDUEHLW�6WUHHWZRUN�]XP������������YRP�.UHLV�$DFKHQ�]X��EHUQHKPHQXQG�PLW�GHQ�0DOWHVHU�:HUNHQ�J*PE+��GLH�hEHUQDKPH�GHU�%HWULHEVWUlJHU�VFKDIW�]X�YHUHLQEDUHQ��'LH�9HUHLQEDUXQJ�]ZLVFKHQ�GHP�.UHLV�$DFKHQ�XQGGHU�6WDGW�%DHVZHLOHU� ]XP�:HFKVHO� GHU� 7UlJHUVFKDIW� � VRZLH� GHU�%HWULHEV�WUlJHUYHUWUDJ� ]ZLVFKHQ� GHU� 6WDGW� %DHVZHLOHU� XQG� GHU� 0DOWHVHU� :HUNHJ*PE+� VLQG� GHU�9RUODJH� I�U� GLH� QLFKW|IIHQWOLFKH� 6LW]XQJ� EHLJHI�JW��'LH*UHPLHQ� GHV� .UHLVHV� $DFKHQ�� ]XOHW]W� GHU� .UHLVWDJ� LQ� VHLQHU� 6LW]XQJ� DP������������ KDEHQ� GHU� hEHUQDKPH� GHU� 7UlJHUVFKDIW� MHZHLOV� HLQVWLPPLJ]XJHVWLPPW��



����
%HLJHRUGQHWHU�/H�PDQQ�HUJlQ]WH��GDVV�LP�NRPPHQGHQ�-DKU�LP�-XJHQG��XQG6R]LDOEHUHLFK�.�U]XQJHQ�GHU�/DQGHV]XVFK�VVH�GURKHQ��'LHV�EHWUHIIH�]�%��GLH.LQGHUJlUWHQ��(YWO��VHL�DEHU�DXFK�GLH�RIIHQH�-XJHQGDUEHLW�KLHUYRQ�EHWURIIHQ�'HU�.DONXODWLRQ�VHL�]X�HQWQHKPHQ��GDVV�GHU�-XJHQGWUHII�ELVKHU�HUKHEOLFK�PLW/DQGHVPLWWHOQ�JHI|UGHUW�ZXUGH��(LQH�.�U]XQJ�GHU�/DQGHVPLWWHO�N|QQH�QLFKWYRQ�GHU�6WDGW�DXIJHIDQJHQ�ZHUGHQ�� VRGDVV�HLQ�HUKHEOLFKHV�5LVLNR� I�U�GLH-XJHQGDUEHLW�YRU�2UW�EHVWHKH��,Q�GLHVHP�)DOOH�P�VVH�HUQHXW��EHU�GLH�)LQDQ�]LHUXQJ�GLVNXWLHUW�ZHUGHQ�
%HVFKOXVV�
�� $XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�$XVVFKXVVHV�I�U�-XJHQG�XQG�6R]LDOHV�6LW]XQJ� DP� ������������ EHVFKOLH�W� GHU� 6WDGWUDW� HLQVWLPPLJ�� GDVV� GLH6WDGW�%DHVZHLOHU�PLW�:LUNXQJ�]XP������������YRP�.UHLV�$DFKHQ�GLH�7Ul�JHUVFKDIW�I�U�GHQ�-XJHQGWUHII�6HWWHULFK�PLW�PRELOHU�-XJHQGDUEHLW��6WUHHW�ZRUN��EHUQLPPW��'LH�(LQ]HOKHLWHQ�VLQG�LQ�HLQHU�HQWVSUHFKHQGHQ�9HUHLQ�EDUXQJ�]X�UHJHOQ�
�� $XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�$XVVFKXVVHV�I�U�-XJHQG�XQG�6R]LDOHV�6LW]XQJ�DP�������������EHVFKOLH�W�GHU�6WDGWUDW� HLQVWLPPLJ��GLH� �0:0DOWHVHU�:HUNH�.|OQ�J*PE+�PLW�:LUNXQJ�YRP������������PLW�GHU�%H�WULHEVWUlJHUVFKDIW� I�U� GHQ� -XJHQGWUHII� 6HWWHULFK� PLW� PRELOHU-XJHQGDUEHLW�6WUHHWZRUN�]X�EHDXIWUDJHQ��'LH�(LQ]HOKHLWHQ�VLQG�LQ�HLQHP%HWULHEVWUlJHUYHUWUDJ�]X�UHJHOQ�

�� )OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�KLHU� $QSDVVXQJ�DQ�GHQ�*HELHWVHQWZLFNOXQJVSODQ
'HU�*HELHWVHQWZLFNOXQJVSODQ��*(3��I�U�GHQ�5HJLHUXQJVEH]LUN�.|OQ��5HJLRQ$DFKHQ��ZXUGH�]ZLVFKHQ]HLWOLFK�UHFKWVYHUELQGOLFK�
,P�5DKPHQ�GHU�bQGHUXQJ�GHV�*(3�ZXUGHQ�GHU�6WDGW�%DHVZHLOHU�EDXOLFKH(UZHLWHUXQJVIOlFKHQ�LP�2VWHQ�E]Z��6�GRVWHQ�GHV�6WDGWWHLOHV�6HWWHULFK�XQG|VWOLFK�E]Z��V�GZHVWOLFK�GHV�6WDGWWHLOHV�%DHVZHLOHU�]XJHVWDQGHQ�
,P�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�VLQG�GLHVH�)OlFKHQ��EHUZLHJHQGQRFK�DOV�)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW�GDUJHVWHOOW�,QVRZHLW�ZLUG�HV�HUIRUGHUOLFK��GHQ�)OlFKHQQXW]XQJVSODQ�GHQ�'DUVWHOOXQJHQGHV�*(3�DQ]XSDVVHQ�
6LQQYROOHUZHLVH�VROOWH�GLHVH�$QSDVVXQJ�MHGRFK�QLFKW�LQ�HLQHU�JHVDPWHQ�bQ�GHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�HUIROJHQ��VRQGHUQ�EHGDUIVJHUHFKW�LQ�HLQ�]HOQHQ�bQGHUXQJHQ�GHV�)OlFKHQQXW]XQJVSODQHV��



����
+LHUGXUFK� NDQQ� YHUPLHGHQ� ZHUGHQ�� GDVV� GLH� bQGHUXQJ� GHV)OlFKHQQXW]XQJVSODQHV� LQ� HLQHP�%HUHLFK� GXUFK� HYWO�� 3UREOHPH� LQ� HLQHPDQGHUHQ�bQGHUXQJVEHUHLFK�]HLWOLFK�YHU]|JHUW�ZLUG�
'LH�9HUZDOWXQJ�UHJW�GDKHU�DQ��GHQ�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHL�OHU�EHGDUIVJHPl��DQ�GLH�'DUVWHOOXQJHQ�GHV�*HELHWVHQWZLFNOXQJVSODQHV�DQ�]XSDVVHQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP�������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�EHVFKOLH�W��GHQ�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW%DHVZHLOHU�EHGDUIVJHUHFKW�DQ�GLH�)HVWVHW]XQJHQ�GHV�*HELHWVHQWZLFNOXQJV�SODQHV�GXUFK�bQGHUXQJ�DQ]XSDVVHQ�

�� )OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�KLHU� bQGHUXQJ�1U�����I�U�GHQ�%HUHLFK�V�GZHVWOLFK�GHU�.QDSSHQVWUD�HXQG�V�GOLFK�GHV�+HU]RJHQUDWKHU�:HJHV
'HU�%HUHLFK�V�GZHVWOLFK�GHU�.QDSSHQVWUD�H�XQG�V�GOLFK�GHV�+HU]RJHQUDWKHU:HJHV�LVW�LP�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�]XP7HLO��DOV�)OlFKH�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW�XQG�]XP�7HLO�DOV�)OlFKH�I�U6SRUWDQODJHQ�GDUJHVWHOOW�
,P�*HELHWVHQWZLFNOXQJVSODQ��DOW��ZDU�GLH�)OlFKH�ELVKHU�]XP�7HLO�DOV�:RKQ�EDXIOlFKH�XQG� ]XP�7HLO� DOV�$X�HQEHUHLFKVIOlFKH� �/DQGZLUWVFKDIW�� GDUJH�VWHOOW��,P�QHXHQ�*HELHWVHQWZLFNOXQJVSODQ�LVW�GLH�)OlFKH�LQVJHVDPW�DOV�DOO�JHPHLQHU�6LHGOXQJVEHUHLFK��$6%��GDUJHVWHOOW��+LHUGXUFK�HU|IIQHW�VLFK�GLH&KDQFH�I�U�HLQH�EDXOLFKH�$EUXQGXQJ�GHV�6WDGWWHLOHV�%DHVZHLOHU�DQ�GLHVHU6WHOOH�
'HU�0DVWHUSODQ�&DUO�$OH[DQGHU�3DUN� VLHKW� I�U� GLHVHQ�%HUHLFK� XQWHU� GHP6WLFKZRUW�Å*HQHUDWLRQHQ�:RKQHQ´�$QJHERWH�I�U�]XNXQIWVIlKLJHV��LQRYDWLYHV:RKQHQ�YRU��+LHUGXUFK�ZLUG�JOHLFK]HLWLJ�GLH�GHU]HLW�XQJHRUGQHWH�VWlGWHEDX�OLFKH�6LWXDWLRQ�ZHVHQWOLFK�YHUEHVVHUW�
'DU�EHU�KLQDXV�VROOHQ�DEHU�DXFK�ZHLWHUKLQ�)UHLIOlFKHQ�I�U�VSRUWOLFKH�$NWLYL�WlWHQ�VRZLH�I�U�)HVWYHUDQVWDOWXQJHQ�DQJHERWHQ�ZHUGHQ�
,P�GHU]HLW�RIIHQ�OLHJHQGHQ�(QWZXUI�]XU�bQGHUXQJ�GHV�/DQGVFKDIWVSODQHV�,,LVW�GLH�)OlFKH�DOV�/DQGVFKDIWVVFKXW]JHELHW�HLQJHSODQW�



����
'XUFK�GHQ�$XIVWHOOXQJVEHVFKOXVV�]XU�bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHVNDQQ�KLHUGXUFK�GLH�)RUGHUXQJ�GHU�6WDGW�]XU�+HUDXVQDKPH�GHU�)OlFKH�DXVGHP�/DQGVFKDIWVSODQ�,,�JHVWlUNW�ZHUGHQ�
'LH�9HUZDOWXQJ�UHJW�GDKHU�DQ��GHQ�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHL�OHU�DQ�GLHVHU�6WHOOH�]X�lQGHUQ�XQG�KLHU�DOOJHPHLQHV�:RKQJHELHW�VRZLH�)UHL�IOlFKHQ�I�U�6SRUW��XQG�)HVWYHUDQVWDOWXQJHQ�GDU]XVWHOOHQ�
$XI�GHU�*UXQGODJH�GHV�JHlQGHUWHQ�)OlFKHQQXW]XQJVSODQHV�NDQQ�GDQQ�LP$QVFKOXVV�E]Z��DXFK�LP�3DUDOOHOYHUIDKUHQ�GLH�(UVWHOOXQJ�HLQHV�%HEDXXQJV�SODQHV�HUIROJHQ��GDPLW�GLH�%HGDUIVGHFNXQJ�I�U�GHQ�6WDGWHLO�%DHVZHLOHU�QDFK$EVFKOXVV�GHV�%DXJHELHWHV�Å6LHJHQNDPS�8UZHJ´�JHJHEHQ�LVW�
%H]XJ�QHKPHQG�DXI�GLH�'LVNXVVLRQ�LP�%DX��XQG�3ODQXQJVDXVVFKXVV�ZLHV)UDNWLRQVYRUVLW]HQGHU�%HFNHUV�DXI�GRUW�EHUHLWV�DQJHVSURFKHQH�XQJHO|VWH�3UR�EOHPH�KLQ��6R�KDEH�PDQ�HV�LQ�GLHVHP�%HUHLFK�PLW�YHUVFKLHGHQHQ�1XW]XQ�JHQ�� ZLH� EHLVSLHOVZHLVH� HLQHP� %RO]SODW]�� HLQHP� 5HLWVWDOO� XQG� HLQHP+XQGH�EXQJVSODW]�]X�WXQ��(LQ�7HLO�GHU�)OlFKH�VWHKH�]XGHP�DOV�|NRORJLVFKH$XVJOHLFKVIOlFKH�I�U�DQGHUH�%HEDXXQJVSODQJHELHWH�]XU�9HUI�JXQJ��ZHVKDOEGRUW�]DKOUHLFKH�%lXPH�DQJHSIODQ]W�ZRUGHQ�VHLHQ��(EHQIDOOV�VHL�]X�EHU�FN�VLFKWLJHQ��GDVV�DQ�GLH�)OlFKH�HLQ�$V\OEHZHUEHUKHLP�DQJUHQ]H��(UJlQ]HQG�]XGHQ�$XVI�KUXQJHQ�LP�%DX��XQG�3ODQXQJVDXVVFKXVV�ZLHV�+HUU�%HFNHUV�DX��HUGHP�QRFK�GDUDXI�KLQ��GDVV�VLFK�XQWHU�GHP�EHWUHIIHQGHQ�*HELHW�HLQH�$OW�ODVW�EHILQGH�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�YHUZLHV�DXI�VHLQH�$XVI�KUXQJHQ� LP%DX�� XQG� 3ODQXQJVDXVVFKXVV� XQG�PDFKWH� QRFKPDOV� GDUDXI� DXIPHUNVDP�GDVV�HV�VLFK�KLHU�XP�GLH�(LQOHLWXQJ�HLQHV�)OlFKHQQXW]XQJVSODQ�bQGHUXQJV�YHUIDKUHQV�KDQGHOH��+LHUPLW�VROOH�GLH�YRP�.UHLV�$DFKHQ�YRUJHVHKHQH�$XV�ZHLVXQJ�DOV�/DQGVFKDIWVVFKXW]JHELHW�LQ�GLHVHP�%HUHLFK�YHUKLQGHUW�ZHUGHQ�'LH� YRQ� +HUUQ� %HFNHUV� DQJHVSURFKHQHQ� 3XQNWH� VHLHQ� VSlWHU� LP%HEDXXQJVSODQ�9HUIDKUHQ�]X�UHJHOQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP�������������723����EHVFKOLH�W�GHU�6WDGWUDW�PLW����-D�6WLPPHQ�XQG���(QW�KDOWXQJHQ�
)�U�GHQ�LP�GHU�2ULJLQDOQLHGHUVFKULIW�DOV�$QODJH���EHLJHI�JWHQ�3ODQ�GDUJH�VWHOOWHQ�%HUHLFK�V�GZHVWOLFK�GHU�.QDSSHQVWUD�H�XQG�V�GOLFK�GHV�+HU]RJHQ�UDWKHU�:HJHV�ZLUG�GHU�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�JHlQGHUWXQG�GHQ�'DUVWHOOXQJHQ�GHV�*HELHWVHQWZLFNOXQJVSODQHV�DQJHSDVVW�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�'DUVWHOOXQJ�YRQ�ÅDOOJHPHLQHP�:RKQ�JHELHW´� PLW� GHU� 0|JOLFKNHLW� ZLH� ELVKHU� 6SRUW�� XQG� )HVWYHUDQVWDOWXQJHQGXUFKI�KUHQ�]X�N|QQHQ�



����
'LH�bQGHUXQJ�HUIROJW�LP�9HUIDKUHQ�QDFK�����%DX*%�XQG�HUKlOW�GHQ�$UEHLWV�WLWHO�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV´�GHU�6WDGW�%DHVZHLOHU�

��� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
�� %HVFKOXVV�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJV�SODQHV
�� 9RUVWHOOXQJ�GHV�(QWZXUIHV�PLW�(UOlXWHUXQJVEHULFKW
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%HWHLOLJXQJ�GHU�%�UJHU�DQ�GHU%DXOHLWSODQXQJ

�� %HVFKOXVV�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJV�SODQHV�
'D��EHU�GLH�ELVKHU�SODQXQJVUHFKWOLFK�DEJHVLFKHUWHQ�*HZHUEHJHELHWVIOl�FKHQ�LQ�GHQ�%HEDXXQJVSODQJHELHWHQ�1U�������$��XQG���%�QDKH]X�UHVWORVYHUI�JW�LVW���ZLUG�HV�]XU�NXU]��XQG�PLWWHOIULVWLJHQ�%HGDUIVGHFNXQJ�HUIRU�GHUOLFK��ZHLWHUH�)OlFKHQ�PLW�GHU�1XW]XQJVDUW�Å*HZHUEHJHELHW´��*(��LP)OlFKHQQXW]XQJVSODQ� GDU]XVWHOOHQ� XQG� QDFKIROJHQG� LQ� HLQHP� %HEDX�XQJVSODQ�HQWVSUHFKHQG�IHVW]XVHW]HQ�
$OV� NOHLQJOLHGULJH�(UZHLWHUXQJ�ELHWHQ� VLFK�GLH�)OXUVW�FNH�*HPDUNXQJ%DHVZHLOHU��)OXU�����1UQ������XQG�����DQ�
'LHVH�)OXUVW�FNH�OLHJHQ�LP�*HOWXQJVEHUHLFK�GHV�%HEDXXQJVSODQHV�1U���� *HZHUEHJHELHW���XQG�VLQG�KLHULQ�DOV�Å)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVW�ZLUWVFKDIW´�IHVWJHVHW]W�
$QDORJ�]X�GLHVHU�)HVWVHW]XQJ�VWHOOW�GHU�UHFKWVNUlIWLJH�)OlFKHQQXW]XQJV�SODQ�I�U�GLHVHQ�%HUHLFK�Å)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW´�GDU�,QVRZHLW�LVW�KLHU�HLQH�)OlFKHQQXW]XQJVSODQlQGHUXQJ�9RUDXVVHW]XQJ�I�UGLH�ZHLWHUH�%DXOHLWSODQXQJ�
'D�GLH�3ODQ]LHOH�GHU�)OlFKHQQXW]XQJVSODQlQGHUXQJ�PLW�GHQ�=LHOHQ�GHV]X��HUVWHOOHQGHQ�%HEDXXQJVSODQHV��EHUHLQVWLPPHQ��N|QQHQ�GLH�EHLGHQ%DXOHLWSOlQH�LP�3DUDOOHOYHUIDKUHQ�DXIJHVWHOOW�ZHUGHQ�
'LH�ODQGHVSODQHULVFKH�$QSDVVXQJ�DQ�GLH�=LHOH�GHU�5DXPRUGQXQJ�LP�6LQ�QH�GHV� �� ���/DQGHVSODQXQJVJHVHW]�ZXUGH�GXUFK�GLH�%H]LUNVUHJLHUXQJ.|OQ�EHUHLWV�EHVWlWLJW�



����
(V�ZLUG�GDKHU�YRUJHVFKODJHQ��GHQ�$XIVWHOOXQJVEHVFKOXVV�]XU�bQGHUXQJ1U�����GHV�)OlFKHQQXW]XQJVSODQHV�]X�IDVVHQ�
'D�GLH�SODQXQJVUHFKWOLFK�DEJHVLFKHUWH�%HUHLWVWHOOXQJ�YRQ�*HZHUEHIOl�FKHQ�� LQVEHVRQGHUH� (UZHLWHUXQJVP|JOLFKNHLWHQ� I�U� GLH� DP� $UQROG�6RPPHUIHOG�ULQJ�1UQ�����XQG����JHOHJHQHQ�*HZHUEHEHWULHEH�NXU]IULVWLJHUIRUGHUOLFK�ZLUG�XQG�GLH�QlFKVWH�6LW]XQJ�GHV�%DX��XQG�3ODQXQJVDXV�VFKXVVHV� HUVW� DP� ����������� VWDWWILQGHW�� ZLUG� GLH� $QJHOHJHQKHLW� GHP6WDGWUDW�]XU�(QWVFKHLGXQJ�YRUJHOHJW��+LHU]X�ZLUG�HV�HUIRUGHUOLFK��GDVV�GHU6WDGWUDW�GLH�DQ�GHQ�%DX��XQG�3ODQXQJVDXVVFKXVV�JHP�������GHU�+DXSWVDW�]XQJ�GHU�6WDGW�%DHVZHLOHU�YRP������������GHOHJLHUWH�(QWVFKHLGXQJVEH�IXJQLV�DQ�VLFK�]LHKW�
%�UJHUPHLVWHU�'U�� /LQNHQV�HUJlQ]WH�� GDVV� HV�KLHU�XP�GLH�3U�IXQJ�GHU0|JOLFKNHLW�JHKH��LQZLHZHLW�GDV�*HZHUEHJHELHW�LP�KLQWHUHQ�%HUHLFK�HU�ZHLWHUW�ZHUGHQ�N|QQH��XP�HYWO��HLQH�%HWULHEVHUZHLWHUXQJ�]X�HUP|JOLFKHQ�'HU�%HVFKOXVV�GLHQH�GHU�(LQOHLWXQJ�XQG�GHU�YRUOlXILJHQ�3U�IXQJ��
%HVFKOXVV�
'HU�6WDGWUDW�]LHKW�GLH�(QWVFKHLGXQJVEHIXJQLV�DQ�VLFK�XQG�EHVFKOLH�W�HLQ�VWLPPLJ�
'HU�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�ZLUG�LP�%HUHLFK�GHU�)OXU�VW�FNH�*HPDUNXQJ�%DHVZHLOHU��)OXU�����1UQ������XQG�����JHlQGHUW�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�bQGHUXQJ�GHU�ELVKHULJHQ�'DUVWHO�OXQJ�YRQ�Å)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW´�LQ�)OlFKHQ�I�U�*H�ZHUEHJHELHW��'LH�bQGHUXQJ�HUIROJW� LP�9HUIDKUHQ�JHP������%DX*%�XQGHUKlOW�GHQ�$UEHLWVWLWHO�ÅbQGHUXQJ�1U������GHV�)OlFKHQQXW]XQJVSODQHV�GHU6WDGW�%DHVZHLOHU�

�� 9RUVWHOOXQJ�GHV�(QWZXUIHV�PLW�(UOlXWHUXQJVEHULFKW�
'LH�9HUZDOWXQJ�ZLUG�GHQ�(QWZXUI�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW�]XQJVSODQHV�PLW�(UOlXWHUXQJVEHULFKW�YRUVWHOOHQ�
6RZHLW�GHU�6WDGWUDW�GHP�(QWZXUI�]XVWLPPW��NDQQ�VRGDQQ�GLH�%HVFKOXVV�IDVVXQJ��EHU�GLH�$UW�XQG�:HLVH�GHU�%HWHLOLJXQJ�GHU�%�UJHU�JHP���������%DX*%�HUIROJHQ�
%HVFKOXVV�
'HU�6WDGWUDW�]LHKW�GLH�(QWVFKHLGXQJVEHIXJQLV�DQ�VLFK�XQG�EHVFKOLH�W�HLQ�VWLPPLJ�
'HU�6WDGWUDW�VWLPPW�GHU�YRUJHVWHOOWHQ�3ODQXQJ�]X�



����

�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%HWHLOLJXQJ�GHU�%�UJHU�DQ�GHU%DXOHLWSODQXQJ�
'HU�6WDGWUDW�]LHKW�GLH�(QWVFKHLGXQJVEHIXJQLV�DQ�VLFK�XQG�EHVFKOLH�W�
'LH�%HWHLOLJXQJ�GHU�%�UJHU�JHP����������%DX*%�HUIROJW�LQ�HLQHU�YLHUZ|FKL�JHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�

��� %HEDXXQJVSODQ�1U������*HZHUEHJHELHW����bQGHUXQJ�1U������6WDGWWHLO�%DHV�ZHLOHU
�� 9RUVFKODJ�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U�����GHV�%HEDXXQJVSODQHV1U������*HZHUEHJHELHW��
�� 9RUVWHOOXQJ�GHV�(QWZXUIHV�PLW�%HJU�QGXQJ
�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%HWHLOLJXQJ�GHU�%�UJHU�DQ�GHU%DXOHLWSODQXQJ

�� 9RUVFKODJ�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U�����GHV�%HEDXXQJVSODQHV1U������*HZHUEHJHELHW���
'D��EHU�GLH�ELVKHU�SODQXQJVUHFKWOLFK�DEJHVLFKHUWHQ�*HZHUEHJHELHWVIOl�FKHQ�LQ�GHQ�%HEDXXQJVSODQJHELHWHQ�1U�������$��XQG���%�QDKH]X�UHVWORVYHUI�JW�LVW���ZLUG�HV�]XU�NXU]��XQG�PLWWHOIULVWLJHQ�%HGDUIVGHFNXQJ�HUIRU�GHUOLFK��ZHLWHUH�)OlFKHQ�PLW�GHU�1XW]XQJVDUW�Å*HZHUEHJHELHW´��*(��LP%HEDXXQJVSODQJHELHW�1U������*HZHUEHJHELHW���IHVW]XVHW]HQ�
,P�YRUKHUJHKHQGHQ�7DJHVRUGQXQJVSXQNW�ZXUGH�KLHU]X�GLH�HUIRUGHUOLFKHbQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�EHVFKORVVHQ�
$OV� NOHLQJOLHGULJH�(UZHLWHUXQJ�ELHWHQ� VLFK�GLH�)OXUVW�FNH�*HPDUNXQJ%DHVZHLOHU��)OXU�����1UQ������XQG�����DQ��'LHVH�)OXUVW�FNH� OLHJHQ� LP*HOWXQJVEHUHLFK�GHV�%HEDXXQJVSODQHV�1U����XQG�VLQG�KLHULQ�DOV�Å)OlFKHQI�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW´�IHVWJHVHW]W�
'HV�:HLWHUHQ�VROOWH�GDV�)OXUVW�FN�1U������PLW�LQ�GLH�bQGHUXQJ�HLQEH]R�JHQ�ZHUGHQ��+LHUI�U�ZXUGHQ�LP�5DKPHQ�GHU�����bQGHUXQJ�GHV�%HEDX�XQJVSODQHV���EHUHLWV�Å)OlFKHQ�I�U�*HZHUEHJHELHW´��*(��IHVWJHVHW]W��+LHU�EHL�ZXUGHQ�GLH�)OlFKHQ�I�U�GHQ�|NRORJLVFKHQ�$XVJOHLFK�DP�5DQGH�GHV3ODQJHELHWHV�EHU�FNVLFKWLJW�



����
'XUFK�GLH�V�GZHVWOLFKH�$ESIODQ]XQJ�Z�UGH�QDFK�GHU�MHW]LJHQ�bQGHUXQJGLH��$XVJOHLFKVIOlFKH�GLH�Å)OlFKHQ�I�U�*HZHUEHJHELHW´�GXUFKVFKQHLGHQ�V��$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW��
,QVRZHLW�VROOWHQ�VLQQYROOHU�:HLVH�GLH�)OlFKHQ�I�U�GHQ�|NRORJLVFKHQ�$XV�JOHLFK�DP�5DQGH�GHU�3DU]HOOHQ���������������XQG�����]XVDPPHQJHIDVVWZHUGHQ�XQG�VR�GLH�*HZHUEHJHELHWVIOlFKHQ�JHJHQ�GLH� IUHLH�/DQGVFKDIWDEJUHQ]HQ�
3ODQ]LHO�GHU�bQGHUXQJ�LVW�GLH�)HVWVHW]XQJ�ZHLWHUHU�)OlFKHQ�I�U�*HZHU�EHJHELHW��LQVEHVRQGHUH�I�U�GLH�NXU]IULVWLJH�(UZHLWHUXQJ�GHU�*HZHUEHEH�WULHEH�$UQROG�6RPPHUIHOG�5LQJ����XQG�����'LH�QHX�]X�HUVFKOLH�HQGHQJHZHUEOLFKHQ�%DXIOlFKHQ�ZHUGHQ��EHU�GLH�3DU]HOOHQ�GHU�R��D��*HZHUEH�EHWULHEH��EHU�EHWULHEVLQWHUQH�9HUNHKUVIOlFKHQ�HUVFKORVVHQ�
'D�GLH�%HUHLWVWHOOXQJ�ZHLWHUHU�JHZHUEOLFKHU�%DXIOlFKHQ�I�U�GLH�R��D��%H�WULHEH�NXU]IULVWLJ�HUIRUGHUOLFK�ZLUG�XQG�GLH�QlFKVWH�6LW]XQJ�GHV�%DX��XQG3ODQXQJVDXVVFKXVVHV�HUVW�DP������������VWDWWILQGHW��ZLUG�GLH�$QJHOHJHQ�KHLW�GHP�6WDGWUDW�]XU�(QWVFKHLGXQJ�YRUJHOHJW�
+LHU]X� LVW� HV� HUIRUGHUOLFK�� GDVV� GHU� 6WDGWUDW� GLH� DQ� GHQ� 3ODQXQJVDXV�VFKXVV�JHP�������GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�YRP�����������GHOHJLHUWH�(QWVFKHLGXQJVEHIXJQLV�DQ�VLFK�]LHKW�
%HVFKOXVV�
'HU�6WDGWUDW�]LHKW�GLH�(QWVFKHLGXQJVEHIXJQLV�DQ�VLFK�XQG�EHVFKOLH�W�HLQ�VWLPPLJ�
'HU�%HEDXXQJVSODQ�1U������*HZHUEHJHELHW���GHU�6WDGW�%DHVZHLOHU�ZLUG�LP%HUHLFK�GHU�)OXUVW�FNH�*HPDUNXQJ�%DHVZHLOHU��)OXU�����1UQ���������������XQG�����JHlQGHUW�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�bQGHUXQJ�GHU�ELVKHULJHQ�)HVWVHW�]XQJHQ�YRQ�Å)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW´�DXI�GHQ�)OXUV�W�FNHQ�1U������XQG�����LQ�Å)OlFKHQ�I�U�*HZHUEHJHELHW´�HLQVFKO��GHU�)Ol�FKHQ�I�U�GHQ�|NRORJLVFKHQ�$XVJOHLFK�XQG�GHU�ODJHPl�LJHQ�bQGHUXQJ�GHUÅ*HZHUEHJHELHWVIOlFKHQ´�PLW�]XJHK|ULJHQ�|NRORJLVFKHQ�$XVJOHLFKVIOl�FKHQ�DXI�GHQ�)OXUVW�FNHQ�1U������XQG�����
'LH�bQGHUXQJ�HUIROJW�LP�9HUIDKUHQ�JHP������%DX*%�XQG�HUKlOW�GHQ�$U�EHLWVWLWHO�ÅbQGHUXQJ�1U������GHV�%HEDXXQJVSODQHV�1U������*HZHUEHJHELHWGHU�6WDGW�%DHVZHLOHU�



����
�� 9RUVWHOOXQJ�GHV�(QWZXUIHV�PLW�%HJU�QGXQJ�

'LH�9HUZDOWXQJ�ZLUG�GHQ�(QWZXUI�GHU�bQGHUXQJ�1U�����GHV�%HEDXXQJV�SODQHV�1U�� �� �� *HZHUEHJHELHW� �� LQ� GHU� 6LW]XQJ� YRUVWHOOHQ�� 6RZHLW� GHU6WDGWUDW�GHP�(QWZXUI�]XVWLPPW��NDQQ�VRGDQQ�GLH�%HVFKOXVVIDVVXQJ��EHUGLH�$UW�XQG�:HLVH�GHU�%HWHLOLJXQJ�GHU�%�UJHU�JHP����������%DX*%�HUIRO�JHQ�
%HVFKOXVV�
'HU�6WDGWUDW�]LHKW�GLH�(QWVFKHLGXQJVEHIXJQLV�DQ�VLFK�XQG�EHVFKOLH�W�HLQ�VWLPPLJ�
'HU�6WDGWUDW�VWLPPW�GHU�YRUJHVWHOOWHQ�3ODQXQJ�]X�

�� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%HWHLOLJXQJ�GHU�%�UJHU�DQ�GHU%DXOHLWSODQXQJ�
'HU�6WDGWUDW�]LHKW�GLH�(QWVFKHLGXQJVEHIXJQLV�DQ�VLFK�XQG�EHVFKOLH�W�HLQ�VWLPPLJ�
'LH�%HWHLOLJXQJ�GHU�%�UJHU�JHP����������%DX*%�HUIROJW�LQ�HLQHU�YLHUZ|FKL�JHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�

��� %HEDXXQJVSODQ�1U�������'URVVHO��)HOGVWUD�H����bQGHUXQJ�1U�����6WDGWWHLO%DHVZHLOHU�KLHU� %HVFKOXVV�]XU�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U����
'LH�5DWVPLWJOLHGHU�5ROI�%HFNHUV�XQG�'HWOHI�/LQGODX�HUNOlUWHQ�VLFK�I�U�EH�IDQJHQ��EHJDEHQ�VLFK�]X�GHQ�=XVFKDXHUSOlW]HQ�XQG�QDKPHQ�DQ�GHU�%HUD�WXQJ�XQG�%HVFKOXVVIDVVXQJ�]X�GLHVHP�723�QLFKW�WHLO�
,P�UHFKWVNUlIWLJHQ�%HEDXXQJVSODQ�1U�������'URVVHO��)HOGVWUD�H���LVW�GHU�%H�UHLFK� V�GZHVWOLFK� GHU�.QDSSHQVWUD�H� DOV� )OlFKH� I�U� ÅDOOJHPHLQHV�:RKQ�JHELHW´�PLW�]ZLQJHQGHU�GUHL��E]Z��YLHUJHVFKRVVLJHU�%HEDXXQJ�IHVWJHVHW]W�'LH�)HVWVHW]XQJ�]XU�*HVFKRVVLJNHLW�HUIROJWH�LP�-DKU������]XU�%HVWDQGVVLFKH�UXQJ�GHU�YRUKDQGHQHQ�*HElXGH��GLH�GHP�%HUJDUEHLWHUZRKQXQJVEDX�GLHQ�WHQ�



����
'LH�JHRUGQHWH�VWlGWHEDXOLFKH�$EVWXIXQJ�GHU�*HVFKRVVLJNHLW�YRP�6WDGWLQ�QHQNHUQ� �KRFK��]XU� IUHLHQ�/DQGVFKDIW� �QLHGULJ�� LVW�EHL�GHU�(UULFKWXQJ�GHU6LHGOXQJ�:HVW�XQWHU�GHU�3UlPLVVH�GHU�VFKQHOOHQ�XQG�NRVWHQJ�QVWLJHQ�%H�UHLWVWHOOXQJ�YRQ�%HUJDUEHLWHUZRKQEDXWHQ�YHUQDFKOlVVLJW�ZRUGHQ�
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