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%HJLQQ� ������8KU(QGH� ������8KU

$QZHVHQG�ZDUHQ�
D� 0LWJOLHGHU�

+HUU�$GQDQ�gOPH]���9RUVLW]HQGHU��+HUU�'XUVXQ�0HVH����VWHOOYHUWUHWHQGHU�9RUVLW]HQGHU+HUU�0XKLWWLQ�.XUW+HUU�1HMDW�(OGHPLU+HUU�1D]LP�<DJL]
YHUVSlWHW�HUVFKLHQ�
+HUU�.D]LP�.DUDN|N
YRQ�GHQ�0LWJOLHGHUQ�IHKOWHQ�
+HUU�9DVIL�7RVXQFXN+HUU�+DP]D�$\GLQOL+HUU�$OL�$NVX+HUU�(UWXJUXO�$NDU+HUU�0HWLQ�.RN+HUU�$EGXOODK�.XUX+HUU�&HQJL]�7RVXQFXN�+HUU�hPLW�$NFD\

E� YRQ�GHU�9HUZDOWXQJ
+HUU�%HLJHRUGQHWHU�/H�PDQQ+HUU�6W$QJ��(FNHUV+HUU�6W$QJ��0HXHU)UDX�6W,�2SSHUPDQQ���

'LH�0LWJOLHGHU�GHV�$XVOlQGHUEHLUDWHV�ZDUHQ�PLW�(LQODGXQJ�YRP������������I�U�0LWWZRFK�GHQ������������XQWHU�0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�RUGQXQJVJHPl��HLQJHODGHQ�ZRUGHQ�
=HLW�� 2UW� XQG� 6WXQGH� GHU� 6LW]XQJ� VRZLH� GLH� 7DJHVRUGQXQJ� ZDUHQ� |IIHQWOLFK� EHNDQQWJHPDFKW�
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�� .HQQWQLVQDKPH�GHU�1LHGHUVFKULIW�GHV�$XVOlQGHUEHLUDWHV�YRP�����������
�� %HLJHRUGQHWHU�GHU�6WDGW�%DHVZHLOHU
�� %HVWHOOXQJ�HLQHV�6FKULIWI�KUHUV�XQG�HLQHU�6WHOOYHUWUHWHULQ
�� 7DJH�GHU�DXVOlQGLVFKHQ�0LWE�UJHU�����
�� $OOJHPHLQH�$XVVSUDFKH�KLHU� 'LVNXVVLRQ�YRQ�(LQ]HOWKHPHQ
�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

'HU�9RUVLW]HQGH��+HUU�gOPH]��HU|IIQHWH�GLH�6LW]XQJ�XQG�EHJU��WH�GLH�DQZHVHQGHQ�0LW�JOLHGHU�GHV�$XVOlQGHUEHLUDWHV��GLH�9HUWUHWHU�GHU�6WDGWYHUZDOWXQJ�VRZLH�GLH�DQZHVHQGHQ=XVFKDXHU��6RGDQQ�JLQJ�+HUU�gOPH]�]XU�7DJHVRUGQXQJ��EHU�

�� .HQQWQLVQDKPH�GHU�1LHGHUVFKULIW�GHV�$XVOlQGHUEHLUDWHV�YRP�����������
'LH�1LHGHUVFKULIW�YRP������������ZXUGH�YRQ�GHQ�DQZHVHQGHQ�0LWJOLHGHUQ�HLQ�VWLPPLJ�]XU�.HQQWQLV�JHQRPPHQ�

�� %HLJHRUGQHWHU�GHU�6WDGW�%DHVZHLOHU
+HUU�0DUNXV�/H�PDQQ�VWHOOWH�VLFK�VRGDQQ�GHQ�0LWJOLHGHUQ�GHV�$XVOlQGHUEHLUDWHVDOV�QHXHU�%HLJHRUGQHWHU�GHU�6WDGW�%DHVZHLOHU�YRU��(U�EHULFKWHWH�NXU]��EHU�VHLQHQ/HEHQVODXI�XQG�HU]lKOWH�YRQ�VHLQHQ�QHXHQ�$XIJDEHQ�DOV�%HLJHRUGQHWHU�GHU�6WDGW%DHVZHLOHU��(U�VSUDFK�GDEHL�DXFK�YRQ�VHLQHP�HUVWHQ�(LQGUXFN�YRQ�GHU�6WDGW�%DHV�ZHLOHU��GLH�LKP�GLUHNW�VHKU�SRVLWLY�DXIJHIDOOHQ�VHL��(U�OREWH�GLH�JXWH�*HPHLQVDPNHLW]ZLVFKHQ�3ROLWLN��.XOWXU�XQG�GHU�6WDGWYHUZDOWXQJ��(EHQIDOOV�SRVLWLY�EHPHUNWH�HU�GDVV� NDXP� 3UREOHPH� EHL� GHU� ,QWHJUDWLRQ� ]ZLVFKHQ� GHQ� %HY|ONHUXQJVJUXSSHQEHVWHKHQ��(U�OREWH�LQ�GLHVHP�=XJH�DXFK�GLH�Z|FKHQWOLFKH�6SUHFKVWXQGH��I�U�GLHDXVOlQGLVFKHQ�0LWE�UJHU��GLH�GHU�$XVOlQGHUEHLUDW�DQELHWH�
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�� %HVWHOOXQJ�HLQHV�6FKULIWI�KUHUV�XQG�HLQHU�6WHOOYHUWUHWHULQ
'HU� $XVOlQGHUEHLUDW� EHVWHOOW� HLQVWLPPLJ� GHQ� 6WDGWDQJHVWHOOWHQ�� +HUUQ� 0DUFHO0HXHU��]XP�6FKULIWI�KUHU��LP�)DOOH�VHLQHU�9HUKLQGHUXQJ�GLH�6WDGWLQVSHNWRULQ��)UDX.HUVWLQ�2SSHUPDQQ��]X�VHLQHU�6WHOOYHUWUHWHULQ�

�� 7DJH�GHU�DXVOlQGLVFKHQ�0LWE�UJHU�����
'HU�9RUVLW]HQGH��+HUU�gOPH]��JDE�]XQlFKVW�HLQHQ�5�FNEOLFN�DXI�GLH�Å7DJH�GHUDXVOlQGLVFKHQ�0LWE�UJHU´�LP�-DKUH��������'DQN�GHU�0LWDUEHLW�YRQ�YLHOHQ�IOHL�LJHQ+HOIHUQ�VHL�GLHVH�9HUDQVWDOWXQJ�DXFK�DXV�6LFKW�GHU�9HUZDOWXQJ�HLQ�YROOHU�(UIROJJHZHVHQ��6RGDQQ�EDW�+HUU�gOPH]�XP�NRQVWUXNWLYH�9RUVFKOlJH�I�U�GHQ�Å7DJ�GHVDXVOlQGLVFKHQ�0LWE�UJHUV´�LP�-DKU�������
+HUU�0HVH�VFKOXJ�YRU��ZLH�EHUHLWV�LP�-DKUH�������HLQH�=ZHL�7DJHV�9HUDQVWDOWXQJGXUFK]XI�KUHQ��'DEHL�VROOWH�HLQ�7DJ�GHU�Å$OOJHPHLQKHLW´�GLHQHQ�XQG�HLQ�7DJ�DOVÅ)UDXHQWDJ´�VWDWWILQGHQ��
'HU�9RUWHLO�HLQHU�VROFKHQ�9HUDQVWDOWXQJ�OlJH���DXFK�ODXW�+HUUQ�(FNHUV���LQ�GHU�YLHOK|KHUHQ�5HVRQDQ]�DOV�EHL�7DJHVYHUDQVWDOWXQJHQ��$OV�7HUPLQ�ZXUGH�HLQ�:RFKHQ�HQGH�LP�$SULO�YRUJHVFKODJHQ��XP�.ROOLVLRQHQ�PLW�DQGHUHQ�9HUDQVWDOWXQJHQ��]��%�GHU�*UR�NLUPHV�LP�6RPPHU��]X�YHUPHLGHQ��=XGHP�VHLHQ�GLH�7HUPLQH�HEHQIDOOV�PLWGHP�.XOWXUDPW�DE]XVSUHFKHQ��(LQ�9RUWHLO�HLQHU�=ZHLWDJHVYHUDQVWDOWXQJ�VHL�DX�HU�GHP�GLH�JHULQJHUH�$UEHLWVLQWHQVLWlW��GD�PDQ�QLFKW�I�U�HLQHQ�7DJ�PRUJHQV�DXI��XQGDEHQGV�ZLHGHU�DEEDXHQ�PXVV��$OV�7HUPLQ�ZXUGH�GDV�:RFKHQHQGH�DP���������$SULORGHU���������$SULO������YRUJHVFKODJHQ�
+HUU�.XUW�UHJWH�DQ��DXI�GHP�.LUPHVSODW]�Å$P�)HXHUZHKUWXUP´�HLQ�=HOW�DXI]XEDX�HQ��lKQOLFK��ZLH�HV�GHU�-XQJJHVHOOHQYHUHLQ�MHGHV�-DKU�PDFKW��$OOHUGLQJV�VHL�GDEHLGLH�.RVWHQIUDJH� ]X�EHGHQNHQ��GD� HLQ�$XIEDXHQ�GHV�=HOWHV� KRKH�.RVWHQ�YHUDQ�VFKODJW�
+HUU�/H�PDQQ�JDE�]X�EHGHQNHQ��OLHEHU�5lXPOLFKNHLWHQ�]X�QXW]HQ��GLH�PDQ�RKQH�KLQ� VFKRQ�]XU�9HUI�JXQJ�KDW��ZLH�]��%��GLH�0HKU]ZHFNKDOOH� RGHU�GLH�$XOD�GHU5HDOVFKXOH��XP�GLH�.RVWHQ�JHULQJ�]X�KDOWHQ�
+HUU�gOPH]�VFKOXJ�YRU��GLH�9HUDQVWDOWXQJ�HYWO��DXI�GHP�6SRUWSODW]�LP�3DUNVWDGLRQDQ�GHU�3DUNVWUD�H�DXV]XWUDJHQ��'RUW�N|QQWH�PDQ�GDQQ�HLQ�)X�EDOOWXUQLHU�I�U�GLH-XJHQGOLFKHQ�YHUDQVWDOWHQ��'LHV�Z�UGH�VLFK�DQELHWHQ��GD�]XJOHLFK�DP�����$SULO�����GHU�Å:HOWNLQGHUWDJ´�VHL��'LHV�VWHOOH�LQVEHVRQGHUH�I�U�GLH�W�UNLVFKHQ�0LWE�U�JHU�HLQHQ�JXWHQ�7HUPLQ�XQG�HLQHQ�EHVRQGHUHQ�7DJ�GDU��(EHQIDOOV�ZXUGH�DQJHUHJW�GXUFK�PHKU�:HUEXQJ�PHKU�,QWHUHVVH�EHL�GHQ�GHXWVFKHQ�0LWE�UJHUQ�]X�ZHFNHQ��
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8P� GLH� DXIJHZRUIHQHQ� )UDJHQ� XQG� $QUHJXQJHQ� LQWHQVLY� EHUDWHQ� ]X� N|QQHQ�ZXUGH�YRQ�+HUUQ�(FNHUV�YRUJHVFKODJHQ��HLQHQ�$UEHLWVNUHLV�]X�ELOGHQ��GHU�VLFK�PLWGLHVHQ�'HWDLOIUDJHQ�EHVFKlIWLJW��+LHULQ�VROOHQ�P|JOLFKVW�0LWJOLHGHU�GHV�$XVOlQGHU�EHLUDWHV�XQG�9HUWUHWHU�GHU�6WDGWYHUZDOWXQJ�PLWZLUNHQ��(EHQIDOOV�VROO���ZLH�EHUHLWVEHLP� OHW]WHQ� $UEHLWVNUHLV� �� DXFK� HLQ� 9HUWUHWHU� GHU� PDURNNDQLVFKHQ� *HPHLQGHJHEHWHQ�ZHUGHQ��EHL�GHU�3URJUDPPJHVWDOWXQJ�PLW]XZLUNHQ��+HUU�6OLPDQL�ZXUGHGLHVEH]�JOLFK�EHUHLWV� YRQ�+HUUQ�(FNHUV� DQJHVSURFKHQ�XQG� VLJQDOLVLHUWH�%HUHLW�VFKDIW�
(EHQIDOOV�KDW�EHUHLWV�+HUU�3DXO\��.UHLVMXJHQGSIOHJHU�GHU�.UHLVYHUZDOWXQJ�$DFKHQ�VHLQH� 0LWDUEHLW� EHL� GHU� 9RUEHUHLWXQJ� XQG� 'XUFKI�KUXQJ� HLQHV� )DPLOLHQWDJHVDQJHERWHQ��
'LHVHU� $UEHLWVNUHLV� VROOWH� JHELOGHW� ZHUGHQ�� GD� VLFK� HUIDKUXQJVJHPl�� GLH� (LQ�I�KUXQJ�HLQHV�VROFKHQ�$UEHLWVNUHLVHV�DOV�ÅHIIHNWLY´�HUZLHVHQ�KDW��ZHLO�LP�9RUIHOG9RUVFKOlJH� I�U�GLH�'XUFKI�KUXQJ�GHU�9HUDQVWDOWXQJ�HUDUEHLWHW�ZHUGHQ�N|QQHQ�EHYRU�HLQH�HQGJ�OWLJH�3ODQXQJ�VRZLH�GHU�3URJUDPPDEODXI�IHVWJHOHJW�ZHUGHQ�
'HU�$XVOlQGHUEHLUDW�EHVFKORVV�GDKHU�HLQVWLPPLJ�GLH�%LOGXQJ�HLQHV�$UEHLWVNUHLVHV]XU� (UDUEHLWXQJ� YRQ� 9RUVFKOlJHQ� I�U� GLH� 3URJUDPPJHVWDOWXQJ� GHV� Å7DJHV� GHVDXVOlQGLVFKHQ�0LWE�UJHUV´�LP�-DKUH������
)ROJHQGH�3HUVRQHQ�ZXUGHQ�I�U�GLH�7HLOQDKPH�DQ�GLHVHP�$UEHLWVNUHLV�HLQVWLPPLJEHQDQQW�
� +HUU�'XUVXQ�0HVH�� +HUU�.D]LP�.DUDN|N�� +HUU�1D]LP�<DJL]�� +HUU�0XKLWWLQ�.XUW�� +HUU�1HMDW�(OGHPLU�VRZLH� +HUU�0RKDPPHG�6OLPDQL�� +HUU�5DOI�3DXO\��YRP�.UHLV�$DFKHQ�VRZLH�YRQ�GHU�9HUZDOWXQJ� +HUU�%HLJHRUGQHWHU�/H�PDQQ�� )UDX�6W$5�:HW]HO�� +HUU�9HUZ��)DFKZLUW�(FNHUV� +HUU�9HUZ��$QJHVWHOOWHU�0HXHU�

�� $OOJHPHLQH�$XVVSUDFKH�KLHU� 'LVNXVVLRQ�YRQ�(LQ]HOWKHPHQ
+HUU� (OGHPLU� VXFKW� I�U� HLQH� %HWULHEVDQVLHGOXQJ� HLQHV� JXWHQ� %HNDQQWHQ� HLQH*HZHUEHIOlFKH�YRQ���������������TP��(U�IUDJWH�DQ��RE�GLHV�LQ�%DHVZHLOHU�P|JOLFKVHL�
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+HUU�/H�PDQQ�EDW�+HUUQ�(OGHPLU��PLW�GLHVHP�$QOLHJHQ�EHL�+HUUQ�'U��/LQNHQV�RGHUGHP�*HVFKlIWVI�KUHU�GHV�,76��+HUUQ�3IHLIIHUOLQJ��YRU]XVSUHFKHQ�
+HUU�<DJL]�PDFKWH�GDQQ�:HUEXQJ�I�U�GHQ�Å7DJ�GHU�RIIHQHQ�7�U´��GHU�LQ�GHU�QHXHU|IIQHWHQ�0RVFKHH�LQ�6HWWHULFK�DP�:RFKHQHQGH�YRP�����ELV�����2NWREHU�VWDWW�ILQGHW��'HU�(UO|V�GHV�Å7DJHV�GHU�RIIHQHQ�7�U´�VROO�GHU�-XJHQGDUEHLW�]XJXWH�NRP�PHQ��(U�ZLHV�GDEHL�DXI�GLH�YLHOHQ�3ODNDWH��)OXJEOlWWHU�XQG�$XVKlQJH�KLQ�
+HUU� /H�PDQQ� UHJWH� GDUDXIKLQ� DQ�� LQ� GHU� =XNXQIW� VROFKH�9HUDQVWDOWXQJHQ� GHU6WDGWYHUZDOWXQJ�IU�KHU�PLW]XWHLOHQ��GDPLW�GLHVH�DXFK�LP�6WDGWLQIR�YRUDE�DQJHN�Q�GLJW�ZHUGHQ�N|QQHQ�
+HUU�(FNHUV�VWHOOWH�HLQ�3URMHNW�GHV�8PZHOWVFKXW]HV�GDU��'DEHL�VROOHQ�GHXWVFKH�XQGDXVOlQGLVFKH� 0LWE�UJHU� JHPHLQVDP� |IIHQWOLFKH� %HHWH� XQG� %DXPVFKHLEHQ� EH�SIODQ]HQ�XQG�SIOHJHQ�XQG�GDI�U�3DWHQVFKDIWHQ��EHUQHKPHQ��'LHVHV�3URMHNW�VROOHDXFK�LQ�9HUHLQHQ�EHNDQQW�JHPDFKW�ZHUGHQ��'DPLW�VROOH�HLQ�EHVVHUHU�$XVWDXVFK]ZLVFKHQ�GHQ�DXVOlQGLVFKHQ�XQG�GHXWVFKHQ�0LWE�UJHUQ�JHI|UGHUW�E]Z��JHSIOHJWZHUGHQ��:HLWHUH�,QIRUPDWLRQHQ�GDU�EHU�VHLHQ�EHL�)UDX�2IIHUPDQQV�YRP�8PZHOW�DPW�]X�HUKDOWHQ�
+HUU�(OGHPLU�UHJWH�DQ��LQ�GHU�%DHVZHLOHU�&LW\�$VFKHQEHFKHU�DXI]XVWHOOHQ��XP�GDV6WDGWELOG�]X�YHUVFK|QHUQ��GD�LKP�DXIJHIDOOHQ�VHL��GDVV�VHKU�VHKU�YLHOH�=LJDUHWWHQHLQIDFK�VR�YRQ�GHQ�%�UJHUQ�GHU�6WDGW�ZHJJHZRUIHQ�XQG�DXVJHWUHWHQ�ZHUGHQ�
+HUU�/H�PDQQ�VLFKHUWH�]X��GLHVHQ�9RUVFKODJ�ZHLWHU]XOHLWHQ�
6FKOLH�OLFK� IUDJWH�+HUU�0HVH�QRFK�QDFK��ZLH� HV�PLW� GHU� -XJHQGNULPLQDOLWlW� LQ6HWWHULFK�E]Z��LP�6WDGWJHELHW�DXVVHKHQ�Z�UGH��
6HLWHQV�GHU�9HUZDOWXQJ�NRQQWHQ�KLHU]X�NHLQH�JHQDXHQ�$QJDEHQ�JHPDFKW�ZHUGHQ�REZRKO�9DQGDOLVPXV�XQG�'LHEVWlKOH�LPPHU�ZLHGHU�IHVW]XVWHOOHQ�VHLHQ��=DKOHQ�XQG6WDWLVWLNHQ�N|QQWHQ�DOOHUGLQJV�QLFKW�JHQDQQW�ZHUGHQ��GD�KLHUI�U�LQ�HUVWHU�/LQLH�GLH3ROL]HL�]XVWlQGLJ�VHL��,Q�QlKHUHU�=XNXQIW�VHL�DEHU�HLQ�7UHIIHQ�]ZLVFKHQ�2UGQXQJV�DPW��6R]LDODPW�XQG�GHU�3ROL]HL�JHSODQW��
6FKOLH�OLFK�NDP�YRQ�+HUUQ�gOPH]�GLH�)UDJH��RE�HV�P|JOLFK�VHL��HLQHQ�%RO]SODW]�PLWHLQHP�.XQVWVWRIIEHODJ�HLQ]XULFKWHQ��GDPLW�GLH�-XJHQGOLFKHQ�DXFK�EHL�1LHVHOUHJHQE]Z��VFKOHFKWHUHP�:HWWHU�GLH�0|JOLFKNHLW�KDEHQ��GUDX�HQ�)X�EDOO�]X�VSLHOHQ��
'HV�:HLWHUHQ�IUDJWH�HU�QDFK��ZDV�PLW�GHQ�DXVJHVWHOOWHQ�0RGHOOHQ��GLH�LP�5DWKDXV%DHVZHLOHU�SUlVHQWLHUW�ZHUGHQ��JHVFKHKH�E]Z��ZDV�HV�GDPLW�DXI�VLFK�KDW�
+LHU]X�I�KUWH�+HUU�/H�PDQQ�DXV��GDVV�GLH�0RGHOOH��GLH�LP�5DWKDXV�%DHVZHLOHUDXVJHVWHOOW�ZRUGHQ�VHLHQ��DXV�HLQHP�3URMHNW�HQWVWDQGHQ��GDV�GLH�5:7+�$DFKHQGXUFKI�KUH��(V�KDQGHOH�VLFK�QLFKW�XP�RIIL]LHOOH�VWlGWLVFKHQ�3ODQXQJHQ�
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(V� VHLHQ� QRFK� NHLQH� HQGJ�OWLJHQ� (QWVFKHLGXQJHQ� EH]�JOLFK� GHU� 1XW]XQJ� GHU+DOGH�Å&DUO�$OH[DQGHU´�XQG�GHV�8PIHOGHV�JHWURIIHQ�ZRUGHQ��'LHV�JHOWH�DXFK�EH]�JOLFK�GHU�%HEDXXQJ�DQ�GHU�.QDSSHQVWUD�H��+HUU�/H�PDQQZLHV�GDUDXI�KLQ��GDVV�GLH�6WDGW�KLHU�DEHU�DXFK�QLFKW�(LJHQW�PHULQ�VHL�
(LQ�%RO]SODW]�LQ�GLHVHP�*HELHW��ZLH�LKQ�+HUU�gOPH]�DQUHJWH��VHL�DXV�XQWHUVFKLHGOL�FKHQ� *U�QGHQ� NDXP� UHDOLVLHUEDU�� ,QVEHVRQGHUH� VHLHQ� QDFKEDUVFKDIWVUHFKWOLFKH.RQIOLNWH�]X�SU�IHQ��$XFK�ODVVH�GHU�VWlGWLVFKH�+DXVKDOW�GHU]HLW�HLQH�)LQDQ]LHUXQJQLFKW�]X�

�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
+HUU�(FNHUV�VWHOOWH�HLQ�0LWWHLOXQJVEODWW�GHU�9HUZDOWXQJ�YRU��'LHVHV�0LWWHLOXQJV�EODWW�ELHWHW�HLQH�$XIVWHOOXQJ��EHU�DOOH�6SUDFKNXUVH��GLH�I�U�DXVOlQGLVFKH�0LWE�UJH�ULQQHQ�XQG�0LWE�UJHU�LP�6WDGWJHELHW������DQJHERWHQ�ZHUGHQ�
+HUU� /H�PDQQ�PDFKWH� GHXWOLFK�� GDVV� HV� EHVRQGHUV� I�U� GLH�.LQGHU� YRQ� DXVOlQ�GLVFKHQ�0LWE�UJHUQ�VHKU�ZLFKWLJ�VHL��GLH�GHXWVFKH�6SUDFKH�]X�HUOHUQHQ��XP�HYWO�1DFKWHLOH�LQ�GHU�6FKXOH�UHFKW]HLWLJ�DEZHQGHQ�]X�N|QQHQ��6R�VHL�LQ�GHQ�QlFKVWHQ-DKUHQ�HLQ�6SUDFKWHVW�I�U�6FKXOQHXOLQJH�HUIRUGHUOLFK��'DEHL�N|QQWHQ�(OWHUQ�YHU�SIOLFKWHW�ZHUGHQ��.LQGHU�YRU�GHP�6FKXOMDKUHVEHJLQQ�QRFK�HLQ�KDOEHV�-DKU�HLQHQ'HXWVFKNXUVXV�EHVXFKHQ�]X�ODVVHQ��XP�GLH�GHXWVFKH�6SUDFKH�]X�YHUEHVVHUQ�
+HUU�gOPH]�KRE�GLH�%HGHXWXQJ�GLHVHV�0HUNEODWWHV�KHUYRU�XQG�EDW��LQ�GHQ�9HU�HLQHQ�XQG�GHQ�6SUHFKVWXQGHQ�I�U�GLHVH�6SUDFKNXUVH�:HUEXQJ�]X�PDFKHQ��

�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
+HUU�gOPH]�PDFKWH�]XP�6FKOXVV�GHU�6LW]XQJ�QRFK�DXI�HLQHQ�9RUWUDJ�GHV�+HUUQ0HWLQ� g]LQPD]� DXIPHUNVDP�� 'LHVHU� ZLUG� EHL� GHU� 9+6� PLW� GHP� 7KHPD� Å'LHHXURSlLVFKH�8QLRQ���HLQH�3HUVSHNWLYH�I�U�GLH�7�UNHL´�JHKDOWHQ�XQG�LVW�NRVWHQIUHL�
=XP�6FKOXVV�GHU�6LW]XQJ�JDE�HU�QRFK�HLQHQ�$XVEOLFN�DXI�GDV�QlFKVWH�-DKU�'D� LP� 6HSWHPEHU� GLH� .RPPXQDOZDKO� VWDWWILQGH� XQG� LP� -XQL� GLH� (XURSDZDKO�P�VVH�PDQ�QRFK�HLQHQ�7HUPLQ�I�U�GLH�1HXZDKO�GHV�$XVOlQGHUEHLUDWHV�ILQGHQ��(LQ7HUPLQ�VHL�GDKHU�HYWO��QDFK�GHP�5DPDGDQ�P|JOLFK�
$EVFKOLH�HQG� YHUZLHV� GHU� 9RUVLW]HQGH� GHV� $XVOlQGHUEHLUDWHV� QRFK� DXI� GLYHUVH(LQODGXQJHQ�XQG�9HUDQVWDOWXQJHQ�XQG�EHGDQNWH�VLFK�I�U�GLH�UHJH�7HLOQDKPH��(UVFKORVV�GLH�6LW]XQJ�JHJHQ�������8KU�

'HU�9RUVLW]HQGH 'HU�6FKULIWI�KUHU

� �gOPH]� �0HXHU��������


