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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 5DWHV� YRP����������
�� %HVWHOOXQJ�HLQHV�VWHOOYHUWUHWHQGHQ�6FKULIWI�KUHUV�LP�5DW
�� :DKO�HLQHV�VDFKNXQGLJHQ�(LQZRKQHUV�I�U�GHQ�6FKXODXVVFKXVV
�� *HQHKPLJXQJ�HLQHU�DX�HUSODQPl�LJHQ�$XVJDEH
�� (X5HJLRQDOH�����
�� (UULFKWXQJ�XQG�%HWULHE�HLQHV�%LRPDVVH�+HL]NUDIWZHUNHV�LQ�$OGHQKRYHQ�6LHUVGRUI
�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU

�� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�2IIHQOHJXQJ�GHV�3ODQHQWZXUIHVYRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�� %HVFKOXVV�GHV�(QWZXUIHV�DOV�Å)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U���� PLW (UOlXWHUXQJVEHULFKW´
�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU

�� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�� %HVFKOXVV�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%�
�� %HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H�,,����6WDGWWHLO�)ORYHULFK$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
��� %HEDXXQJVSODQ�1U�������.ORVKDXV����6WDGWWHLO�2LGWZHLOHU$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
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%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� *HQHKPLJXQJ�YRQ�'ULQJOLFKNHLWVEHVFKO�VVHQ

���� EHWUHIIHQG�HLQH�*UXQGVW�FNVDQJHOHJHQKHLW�LP�%HEDXXQJVSODQJHELHW1U� �� � 8UZHJ��Q|UGOLFK��
���� EHWUHIIHQG�GLH�$QVLHGOXQJ�HLQHV�8QWHUQHKPHQV�LP�*HZHUEHJHELHW

��� $XIWUDJVYHUJDEH�EHWUHIIHQG�GLH�9HUJDEH�YRQ�5HLQLJXQJVOHLVWXQJHQ
��� 3HUVRQDODQJHOHJHQKHLW�EHWUHIIHQG�GLH�%HI|UGHUXQJ�HLQHV�%HDPWHQ
��� 3DFKWYHUWUlJH� ]ZLVFKHQ� GHU� 6WDGW� %DHVZHLOHU� XQG� GHU� ,QWHUQDWLRQDOHQ7HFKQRORJLH��XQG�6HUYLFH�&HQWHU�%DHVZHLOHU�*PE+�I�U�GLH�%DXDEVFKQLWWH, ELV�,,,�,76�KLHU� 1HXIHVWVHW]XQJ�GHV�3DFKW]LQVHV
��� 6WXQGXQJ�YRQ�(UVFKOLH�XQJVEHLWUlJHQ
��� (UODVV�YRQ�$QOLHJHUEHLWUlJHQ�QDFK�GHQ�%HVWLPPXQJHQ�GHV�����.$*�
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ

$� gIIHQWOLFKH�6LW]XQJ

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 5DWHV� YRP����������
'LH�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�5DWHV�YRP������������ZXUGH�HLQ�VWLPPLJ�DQJHQRPPHQ�

�� %HVWHOOXQJ�HLQHV�VWHOOYHUWUHWHQGHQ�6FKULIWI�KUHUV�LP�6WDGWUDW
$XIJUXQG������,�*2�LVW��EHU�GLH�LP�5DW�JHIDVVWHQ�%HVFKO�VVH�HLQH�1LHGHU�VFKULIW��DXI]XQHKPHQ��'LHVH�ZLUG�YRP�%�UJHUPHLVWHU�XQG�HLQHP�YRP�5DW]X�EHVWHOOHQGHQ�6FKULIWI�KUHU�XQWHUVFKULHEHQ�



���
'LH� LQ� GHU� 6LW]XQJ� GHV� 5DWHV� DP� ����������� EHVWHOOWH� VWHOOYHUWUHWHQGH6FKULIWI�KUHULQ�� )UDX� 6WDGWKDXSWVHNUHWlULQ� (GHOWUDXG� %H]MDN�� KDW� DP����������� LKUH� 0XWWHUVFKXW]IULVWHQ� JHPl�� �� �� 0X6FK92� EHJRQQHQ�6RPLW�LVW�GLH�6WHOOYHUWUHWXQJ�QHX�]X�UHJHOQ�
6HLWHQV�GHU�9HUZDOWXQJ�ZLUG�YRUJHVFKODJHQ��GLH�VWHOOYHUWUHWHQGH�6FKULIW�I�KUXQJ�LP�5DW�+HUUQ�0DUFXV�=LPPHUPDQQ��6DFKEHDUEHLWHU�LQ�GHU�+DXSW�DEWHLOXQJ��]X��EHUWUDJHQ�
%HVFKOXVV�
'HU� 5DW� EHVWHOOW� HLQVWLPPLJ�+HUUQ�0DUFXV� =LPPHUPDQQ� ]XP� VWHOOYHU�WUHWHQGHQ�6FKULIWI�KUHU�LP�6WDGWUDW�

�� %HQHQQXQJ�HLQHV�VDFKNXQGLJHQ�(LQZRKQHUV�I�U�GHQ�6FKXODXVVFKXVV
'HU�6WDGWUDW�KDW�LQ�VHLQHU�6LW]XQJ�DP�������������3XQNW���GHU�7DJHVRUG�QXQJ��HQWVFKLHGHQ��MH�HLQHQ�9HUWUHWHU�GHU�/HKUHUVFKDIW�VRZLH�HLQHQ�9HU�WUHWHU� GHU� NDWKROLVFKHQ� XQG� GHU� HYDQJHOLVFKHQ� .LUFKH� DOV� VDFKNXQGLJH(LQZRKQHU�LQ�GHQ�6FKXODXVVFKXVV�]X�ZlKOHQ��XP�GHQ�6DFKYHUVWDQG�GHU/HKUHUVFKDIW�VRZLH�GHU�*HLVWOLFKNHLW�DXV�GHP�6WDGWJHELHW�PLW�LQ�GHQ�%HUD�WXQJVSUR]HVV�HLQEH]LHKHQ�]X�N|QQHQ�
'DKHU�ZXUGH�X��D��GHU�6SUHFKHU�GHU�6FKXOOHLWHUNRQIHUHQ]��+HUU�5HNWRU�:LOOL0LUEDFK��DOV�9HUWUHWHU�GHU�/HKUHUVFKDIW�]XP�VDFKNXQGLJHQ�(LQZRKQHU�LQGHQ�6FKXODXVVFKXVV�EHVWHOOW�
+HUU�0LUEDFK�KDW�PLW�$EODXI�GHV������������VHLQH�)UHLVWHOOXQJVSKDVH�LP5DKPHQ�GHU�$OWHUVWHLO]HLWEHVFKlIWLJXQJ�EHJRQQHQ�XQG�EHILQGHW�VLFK�VHLW�GHP�QLFKW�PHKU�LP�DNWLYHQ�6FKXOGLHQVW�
0LW� 6FKUHLEHQ� YRP������������KDW� HU� DXI� VHLQHQ�6LW]� DOV� VDFKNXQGLJHU(LQZRKQHU�LP�6FKXODXVVFKXVV�YHU]LFKWHW��'HVKDOE�LVW�HLQ�QHXHU�9HUWUHWHUGHU�/HKUHUVFKDIW�]X�EHQHQQHQ�
'LH�9HUZDOWXQJ�VFKOlJW�GDKHU�YRU��GHQ�6FKXOOHLWHU�GHU�**6�6W��$QGUHDV�+HUUQ�*RWWIULHG�)ULQJV��DOV�9HUWUHWHU�GHU�/HKUHUVFKDIW�]XP�VDFKNXQGLJHQ(LQZRKQHU�LQ�GHQ�6FKXODXVVFKXVV�]X�EHVWHOOHQ��(LQH�%HVWHOOXQJ�GHU�DNWX�HOOHQ� 6SUHFKHULQ� GHU� 6FKXOOHLWHUNRQIHUHQ]� NRPPW� QLFKW� LQ� %HWUDFKW�� GD)UDX�*LVHOD�.OHLQ��5HNWRULQ�GHU�**6�,,���*UHQJUDFKW�QLFKW�%�UJHULQ�GHU6WDGW�%DHVZHLOHU�LVW�
%HVFKOXVV�
'LH�5DWVPLWJOLHGHU�ZlKOHQ�HLQVWLPPLJ�+HUUQ�*RWWIULHG�)ULQJV��6FKXOOHLWHUGHU�**6�6W��$QGUHDV��ZRKQKDIW�+DXSWVWUD�H����D�LQ�������%DHVZHLOHU��]XU



���
9HUWUHWXQJ�GHU�,QWHUHVVHQ�GHU�6FKXOHQ�]XP�VDFKNXQGLJHQ�(LQZRKQHU�LQGHQ�6FKXODXVVFKXVV�

�� *HQHKPLJXQJ�HLQHU�DX�HUSODQPl�LJHQ�DXVJDEH�DQOlVVOLFK�GHU�5�FN]DK�OXQJ�HLQHV�/DQGHV]XVFKXVVHV
'LH�6WDGW�%DHVZHLOHU�HUKlOW�YRQ�GHU�%H]LUNVUHJLHUXQJ�.|OQ�LQ�MHGHP�-DKUHLQHQ�3DXVFKDO]XVFKXVV�I�U�GHQNPDOSIOHJHULVFKH�0D�QDKPHQ��XP�GLHVHQQDFK�$QWUDJVWHOOXQJ�DQ�3ULYDWH�ZHLWHU�]X�OHLWHQ��1LFKW�YHUDXVJDEWH�0LWWHOP�VVHQ�]XU�FN�HUVWDWWHW�ZHUGHQ�
,P� +DXVKDOWVMDKU� ����� ZXUGH� HLQ� =XVFKXVV� LQ� +|KH� YRQ� ��������� L����������'0��EHL�++6W���������������� ��/=�]X�GHQNPDOSIOHJHULVFKHQ0D�QDKPHQ���YHUHLQQDKPW�%LV�(QGH�GHV�+DXVKDOWVMDKUHV�JLQJHQ�NHLQH�=XVFKXVVDQWUlJH�YRQ�3ULYDWHQ]X�GHQNPDOSIOHJHULVFKHQ�0D�QDKPHQ�HLQ�'HU�QLFKW�YHUDXVJDEWH�=XVFKXVV�PXVV�VRPLW�]XU�FN�JH]DKOW�ZHUGHQ�,P�+DXVKDOWVSODQ������VWHKHQ�KLHUI�U�NHLQH�0LWWHO�EHUHLW��'LH�$XVJDEHPXVV�VRPLW�DX�HUSODQPl�LJ�JHOHLVWHW�ZHUGHQ�
*HPl�������,9�GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�EHG�UIHQ��EHU��XQGDX�HUSODQPl�LJH�$XVJDEHQ��GLH�GHQ�%HWUDJ�YRQ����������L I�U�GHQ�(LQ�]HOIDOO��EHUVFKUHLWHQ��GHU�=XVWLPPXQJ�GHV�5DWHV�
%HVFKOXVV�
'HU� 6WDGWUDW� VWLPPW� HLQVWLPPLJ� GHU� /HLVWXQJ� HLQHU� DX�HUSODQPl�LJHQ$XVJDEH�LQ�+|KH�YRQ����������L ]XU 5�FN]DKOXQJ�HLQHV�/DQGHV]XVFKXV�VHV�JHPl�������,9�GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�]X�

�� (X5HJLRQDOH�����
0LW�GHP�=XVFKODJ�I�U�GLH�(X5HJLRQDOH������LVW�QXQ�GLH�5HJLRQ�$DFKHQJHIRUGHUW�� GLH� QRWZHQGLJHQ� 9RUDXVVHW]XQJHQ� ]XU� 'XUFKI�KUXQJ� GLHVHV(UHLJQLVVHV�]X�VFKDIIHQ��+LHU]X�ZLUG�HV�LQVEHVRQGHUH�QRWZHQGLJ
� HLQH�2UJDQLVDWLRQVVWUXNWXU�]X�VFKDIIHQ�� GLH� YRUJHVFKODJHQHQ�3URMHNWH� ]X� VWUXNWXULHUHQ�XQG� LQ�4XDOLIL]LH�UXQJVYHUIDKUHQ�DXV]XZlKOHQ�� GLH�3URMHNWXPVHW]XQJ�YRU]XEHUHLWHQ�XQG� GLH�gIIHQWOLFKNHLWVDUEHLW�]X�LQWHQVLYLHUHQ�
'DV�/DQG�1RUGUKHLQ�:HVWIDOHQ�KDW� DXIJUXQG� VHLQHU�(UIDKUXQJ�PLW� YRU�DQJHJDQJHQHQ�5HJLRQDOHQ�GHQ�$XIEDX�HLQHU�*PE+�YRUJHVFKODJHQ��XP



���
HLQH� RUJDQLVDWRULVFK� VFKODJNUlIWLJH�6WUXNWXU� DXI]XEDXHQ�� LQ� GLH� GLH� EH�VWHKHQGHQ�QDWLRQDOHQ�*UHPLHQ�HLQJHEXQGHQ�ZHUGHQ�N|QQHQ��,Q�GHU�MHW]L�JHQ�$UEHLWVJUXSSH�GHU�(X5HJLRQDOHQ������ZXUGH�HLQ�*HVHOOVFKDIWVYHUWUDJHUDUEHLWHW�� ZHOFKHU� GDV� =LHO� KDW�� HLQH� VRJHQDQQWH� Å(X5HJLRQDOH� ����$JHQWXU�*PE+´�LP�+HUEVW������]X�JU�QGHQ��GLH�]X�%HJLQQ�GHV�QlFKVWHQ-DKUHV�LKUH�$UEHLW�DXIQHKPHQ�VROO�
$XIJDEHQ�GHU�$JHQWXU�*PE+�
'LH�$JHQWXU�VROO�]XP�HLQHQ�GLH�XQWHUVFKLHGOLFKHQ�3URMHNWLGHHQJHEHU�NRRU�GLQLHUHQ�VRZLH�GLH�4XDOLIL]LHUXQJ�GHU�3URMHNWH�RUJDQLVLHUHQ��6LH�VROO�YLHO�IlOWLJH�8QWHU�VW�W]XQJV��XQG�,QIRUPDWLRQVOHLVWXQJHQ��EHUQHKPHQ�XQG�GLH3URMHNWUHDOLVLHUXQJHQ� EHJOHLWHQ�� 'LH� *HVFKlIWVI�KUXQJ� GHU� *PE+� VROOLQVEHVRQGHUH�EHWUHXHQ�
< GLH�*HVHOOVFKDIWHUYHUVDPPOXQJ�
< GLH��EULJHQ�*UHPLHQ�GHU�*HVHOOVFKDIW�
< GLH�LQKDOWOLFKH�:HLWHUHQWZLFNOXQJ�GHV�.RQ]HSWHV�
< GLH�6WHXHUXQJ�GHV�0DUNHWLQJV�XQG
< GLH�IDFKOLFK�XQG�SROLWLVFK�QRWZHQGLJHQ�1HW]ZHUNDUEHLWHQ�LQ�ZHLWH�UHQ�*UHPLHQ�GHU�WHLOQHKPHQGHQ�GUHL�/lQGHU�
'LH�$JHQWXU�VROO�VLFK��EHU�GLH�%HLWUlJH�GHU�*HVHOOVFKDIWHU�XQG�DXV�)|UGHU�PLWWHOQ�GHV�/DQGHV�15:�ILQDQ]LHUHQ�

2UJDQLVDWRULVFKH�6WUXNWXU�GHU�(X5HJLRQDOH������$JHQWXU�*PE+�
'DV�6WDPPNDSLWDO� GHU�*HVHOOVFKDIW� VROO� �������L EHWUDJHQ��'LH�*HVHOO�VFKDIWHU�GHU�(X5HJLRQDOH������$JHQWXU�*PE+�VLQG�
< 6WDGW�XQG�.UHLV�$DFKHQ�PLW�MH������LJHP�$QWHLO��MH�������L��'LH��EULJHQ������YHUWHLOHQ�VLFK�DXI�IROJHQGH�*HVHOOVFKDIWHU�
< 5HJLRSDUNVWDG�/LPEXUJ�
< *HZHVW�0DDVWULFKW�HQ�0HUJHOODQG�
< 'HXWVFKVSUDFKLJH�*HPHLQVFKDIW�%HOJLHQV�
< .UHLVH�'�UHQ��(XVNLUFKHQ��+HLQVEHUJ�
< ,+.�$DFKHQ�
< $*,7�
< =$5 H�9��
< 6SDUNDVVH�$DFKHQ�
'HU�=$5�H�9��ZLUG�PLW� HLQHP�����LJHQ�$QWHLO� �������L� DQ�GHU�*PE+EHWHLOLJW�VHLQ�XQG�GDPLW�GHQ�.RPPXQHQ�LP�1RUGNUHLV�$DFKHQ�GLH�0|J�OLFKNHLW�HLQHU�GLUHNWHQ�%HWHLOLJXQJ�LQ�GHQ�YHUVFKLHGHQHQ�(QWVFKHLGXQJV�JUHPLHQ�VLFKHUQ�



���
'LH�2UJDQH�GHU�*HVHOOVFKDIW�VLQG�GLH�*HVHOOVFKDIWHUYHUVDPPOXQJ�XQG�GLH*HVFKlIWVI�KUXQJ��'LH�*HVHOOVFKDIWHUYHUVDPPOXQJ�ZLUG�LQVEHVRQGHUH��EHUGLH�3URMHNWDXVZDKO�I�U�GLH�(X5HJLRQDOH������HQWVFKHLGHQ�

:HLWHUH�6WUXNWXUHQ�]XU�8QWHUVW�W]XQJ�GHU�(X5HJLRQDOH������
=XU�9RUEHUHLWXQJ�GHU�*HVHOOVFKDIWHUYHUVDPPOXQJ�XQG�GHU�(QWVFKHLGXQJHQ�EHU�GLH�$XVZDKO�GHU�3URMHNWH�VLQG�GLH�(LQULFKWXQJ�YRQ�/HQNXQJVJUXSSHQXQG�/HLWWKHPHQ�.RPPLVVLRQHQ�JHSODQW��LQ�GHQHQ�QHEHQ�GHQ�(X5HJLRQDOH�%HDXIWUDJWHQ�GHU�YHUVFKLHGHQHQ�*HVHOOVFKDIWHU�LQVEHVRQGHUH�DXFK�([SHU�WHQ� XQG� )DFKSHUV|QOLFKNHLWHQ�PLW� EHUDWHQGHU� 6WLPPH� WlWLJ� VHLQ� VROOHQ�+LQVLFKWOLFK�GHU�3URMHNWDXVZDKO�LVW�GDUDXI�KLQ]XZHLVHQ��GDVV����YRUJHJH�EHQH�4XDOLWlWVNULWHULHQ�I�U�GLH�(X5HJLRQDOH�������GLH�EHUHLWV�PLW�GHU�%H�ZHUEXQJ�GHP�/DQG�DOV�0D�VWDE�YRUJHOHJW�ZXUGHQ��(QWVFKHLGXQJVJUXQGOD�JH�VHLQ�ZHUGHQ��'LHVH�VLQG�
�� 6WUXNWXUZLUNVDPNHLW�� hEHUUHJLRQDOH�4XDOLWlWVDQVSU�FKH�� ,QQRYDWLRQVNUDIW�� 7UDJIlKLJNHLW�XQG�1DFKKDOWLJNHLW
�� 7ULRQDWLRQDOLWlW�� (XUHJLRQDOH�%HVRQGHUKHLWHQ�� 'LDOHNWLVFKH�9LHOIDOW
�� 3UlVHQWLHUEDUNHLW�� ,QWHUGLV]LSOLQDULWlW��� 5HJLRQDOH�+DQGOXQJVNRPSHWHQ]
%LVODQJ�ZXUGHQ�FD������3URMHNWLGHHQ�DQJHPHOGHW�
%HVFKOXVV�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�QLPPW�GLH�,QIRUPDWLRQHQ�]XU�(X5HJLRQDOHQ�����HLQVWLPPLJ�]XU�.HQQWQLV�

�� (UULFKWXQJ�XQG�%HWULHE�HLQHV�%LRPDVVH�+HL]NUDIWZHUNHV�LQ�$OGHQKRYHQ�6LHUVGRUI
,� 'LH�)LUPD�(%9�:lUPH���(QHUJLH��XQG�3UR]HVVWHFKQLN�*PE+�SODQWGLH�(UULFKWXQJ�XQG�GHQ�%HWULHE�HLQHV�%LRPDVVH�+HL]NUDIWZHUNHV�DP6WDQGRUW�(PLO�0D\ULVFK�LQ�6LHUVGRUI�



���
'DV� (UQHXHUEDUH�(QHUJLHQ�*HVHW]� �((*�� LQ� 9HUELQGXQJ�PLW� GHU%LRPDVVHYHURUGQXQJ� KDW� J�QVWLJH� 5DKPHQEHGLQJXQJHQ� I�U� GLH(QHUJLHJHZLQQXQJ�DXV�+RO]�JHVFKDIIHQ��'LH�%LRPDVVHYHURUGQXQJHUNHQQW�+RO]��+RO]DEIlOOH�XQG�$OWK|O]HU�PLW�ZHQLJHQ�$XVQDKPHQDOV�]XOlVVLJH�(QHUJLHWUlJHU�DQ�
'D�LQ�GHU�JHSODQWHQ�$QODJH�DXFK�$OWK|O]HU�YHUEUDQQW�ZHUGHQ�VROOHQ�LVW� GLH�$QODJH�JHQHKPLJXQJVEHG�UIWLJ�QDFK�GHP�%XQGHV�,PPLV�VLRQVVFKXW]JHVHW]��'DU�EHU�KLQDXV�LVW�HLQH�8PZHOWYHUWUlJOLFKNHLWV�SU�IXQJ�GXUFK]XI�KUHQ�$P������������KDW�EHL�GHU�%H]LUNVUHJLHUXQJ�HLQ�%HVSUHFKXQJVWHU�PLQ��VRJHQDQQWHU�6FRSLQJ�7HUPLQ��VWDWWJHIXQGHQ��GHU�GHU�$EVWHF�NXQJ�GHV�YRUDXVVLFKWOLFKHQ�8QWHUVXFKXQJVXPIDQJHV�GHU�8PZHOW�YHUWUlJOLFKNHLWVSU�IXQJ�GLHQHQ�VROOWH�'LH�6WDGW�%DHVZHLOHU�ZXUGH�LQ�LKUHU�5ROOH�DOV�DQJUHQ]HQGH�1DFKEDU�NRPPXQH�]X�GLHVHP�*HVSUlFK�HLQJHODGHQ�XQG�KDW�DXIJUXQG��EHU�PLWWHOWHU� 3URMHNWLQIRUPDWLRQHQ� GHU� %H]LUNVUHJLHUXQJ� YRUDE� RIIHQH)UDJHQ�� NULWLVFKH� $QPHUNXQJHQ� XQG� %HGHQNHQ� �EHUPLWWHOW�� 'LH6WHOOXQJQDKPH�GHU�9HUZDOWXQJ�ZDU�GHU�9HUZDOWXQJVYRUODJH�YRP���������]X�723���GHU�7DJHVRUGQXQJ�GHV�%DX��XQG�3ODQXQJVDXV�VFKXVVHV�DP����������EHLJHI�JW�

,,� 1DFK�3URMHNWLQIRUPDWLRQHQ�XQG�%HVSUHFKXQJVWHUPLQHQ�HUJLEW�VLFKELV�KHXWH��EHU�GDV�JHSODQWH�9RUKDEHQ�IROJHQGHU�6DFKVWDQG�
'LH�JHSODQWH�$QODJH�VROO�����0:�)HXHUXQJVZlUPHOHLVWXQJ�HU]HX�JHQ��ZRYRQ�ELV�]X���0:�DOV�:lUPHDXVNRSSOXQJ�LQ�GDV�)HUQZlUPH�QHW]�GHU�(%9�HLQJHVSHLVW�ZHUGHQ�E]Z��EHQDFKEDUWH�,QGXVWULHEHWULH�EH�YHUVRUJHQ�VROOHQ��'HU�MlKUOLFKH�9HUEUDXFK�DQ�+RO]�%LRPDVVH�ZLUG������� 7RQQHQ� EHWUDJHQ��ZRYRQ� DP� 6WDQGRUW� FD�� ���� 7RQQHQ� �¼������Pó��+RO]�JHODJHUW�ZHUGHQ��'LH�6WURPHU]HXJXQJ�OLHJW�EHL�ELV]X�����0:��'LH�,QYHVWLWLRQVVXPPH�OLHJW�EHL�����������L�$XI�$QIUDJH�GHU�6WDGW�%DHVZHLOHU�ZXUGH�DQJHJHEHQ��GDVV�GDV�0D[L�PXP�$QWUDJVJHJHQVWDQG�VHLQ�ZLUG��GDV�KHL�W�GLH�9HUEUHQQXQJ�YRQELV�]X�������$OWK|O]HUQ�GHU�$OWKRO]NDWHJRULHQ�$��ELV�$����QDFK�$OW�KRO]YHURUGQXQJ���'LHVH�.DWHJRULHQ�XPIDVVHQ�GDPLW� DOOH�+|O]HU�PLW�$XVQDKPH�GHU3&%�+|O]HU� (LQH� SUR]HQWXDOH� %HVFKUlQNXQJ� GHU� +RO]DQWHLOH� LVWQLFKW�YRUJHVHKHQ��MHGRFK�LVW�LP�%HWULHE�GHU�$QODJH�DXV�WHFKQLVFKHQXQG�ZLUWVFKDIWOLFKHQ�*U�QGHQ��EHUZLHJHQG�HLQ�*HPLVFK�DXV�$���ELV�$�����+|O]HUQ�]X�HUZDUWHQ�'LH�$QODJH�O|VW�HLQHQ�$QIDKUWVYHUNHKU�YRQ�FD����/.:�7DJ��GDV�KHL�W�� /.: LQ�GHU�:RFKH�DXV���$VFKHU�FNVWlQGH�ZHUGHQ�GXUFK�HLQHQ(QWVRUJXQJVIDFKEHWULHE� LQ� JHVFKORVVHQHQ� &RQWDLQHUQ� OXIW�� XQGVWDXEGLFKW�HQWVRUJW�7HFKQLVFK�LVW�GLH�$QODJH�VR�JHSODQW��GDVV�GXUFK�GLH�HQWVSUHFKHQGH5DXFKJDVUHLQLJXQJ�GLH�*UHQ]ZHUWH�GHU�����%,P6FK92�HLQJHKDOWHQZHUGHQ�XQG�HLQH�6WLFNVWRIIPLQGHUXQJ�HUIROJW�



���

,,,� 'LH�EHL�GHP�(U|UWHUXQJVWHUPLQ�HEHQIDOOV�DQZHVHQGHQ�)DFKEHK|U�GHQ��6WDDWOLFKHV�8PZHOWDPW��/DQGHVXPZHOWDPW���*HVXQGKHLWVDPW�X�D����GLH�DXFK�LQQHUKDOE�GHV�*HQHKPLJXQJVYHUIDKUHQV�PLW��GHP�9RU�KDEHQ�EHWUDXW�VHLQ�ZHUGHQ��KDEHQ�$QUHJXQJHQ�JHJHEHQ�XQG�)RUGH�UXQJHQ�I�U�GHQ�8QWHUVXFKXQJVUDKPHQ�GHU�8PZHOWYHUWUlJOLFKNHLWV�SU�IXQJ�HUKREHQ�
6HLWHQV�GHV�*HVXQGKHLWVDPWHV�ZXUGH�LQVEHVRQGHUH�GLH�)RUGHUXQJHUKREHQ��LP�5DKPHQ�GHU�8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ�DXFK�WR[L�VFKH�3DUDPHWHU�HLQHU�hEHUSU�IXQJ�]X�XQWHU]LHKHQ��'LH�P|JOLFKH+LQ]X]LHKXQJ�GHU�PLWWOHUZHLOH� MHGRFK���� -DKUH� DOWHQ�8QWHUODJHQDXV�GHP�'(5$�9HUIDKUHQ�ZXUGH�GLVNXWLHUW��
'LH�6WDGW�%DHVZHLOHU�KDW�LKUH�%HGHQNHQ�XQG�)RUGHUXQJHQ�QRFKPDOVYRUJHWUDJHQ�� 'LH�PLW� GHU� EHDQWUDJWHQ� bQGHUXQJ� GHV� *HELHWVHQW�ZLFNOXQJVSODQHV� LQ� 6HWWHULFK� YRUJHVHKHQH� :RKQEDXHUZHLWHUXQJZLUG�LP�5DKPHQ�GHU�8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ�EHU�FNVLFKWLJW�8P� LQVEHVRQGHUH� I�U� GHQ� 6WDGWWHLO� 6HWWHULFK� HLQH� =XQDKPH� DQ6FKDGVWRIINRQ]HQWUDWLRQHQ�GXUFK�GLH�QXU�����NP�HQWIHUQW�JHSODQWH$QODJH�DXV]XVFKOLH�HQ��KDW�GLH�9HUZDOWXQJ�IXQGLHUWH�$XVEUHLWXQJV�EHUHFKQXQJHQ��GHQHQ�GLH�+lXILJNHLWVYHUWHLOXQJ�GHU�:LQGULFKWXQ�JHQ�]XJUXQGH�OLHJW��VRZLH�GLH�(LQKDOWXQJ�GHU�LQ�GHU�����%,P6FK92DXVJHZLHVHQHQ�*UHQ]ZHUWH�I�U�DOOH GRUW�DXIJHI�KUWHQ�,QKDOWVVWRIIHYHUODQJW��$X�HUGHP�KDW�VLH�EHUHLWV�DXI�GLH�HQWVSUHFKHQGH�(*�5LFKW�OLQLH��GLH�ELV�]XP������������QDWLRQDO�XP]XVHW]HQ�LVW��XQG�GLH�]XU�]HLW�QRYHOOLHUWH�7$�/XIW�YHUZLHVHQ��$OV�JHJHQ�EHU�GHQ�YRUJHOHJWHQ�3URMHNWLQIRUPDWLRQHQ�EHVRQGHUV�]XEHDFKWHQGH� 6WDQGRUWEHGLQJXQJHQ�ZXUGH� X�D�� DXI� GLH� QDKH�09$:HLVZHLOHU� XQG� GHQ� MDKUHODQJHQ� .UDIWZHUNVEHWULHE� LQ� 6LHUVGRUIKLQJHZLHVHQ�
,P�5DKPHQ�GHV�(U|UWHUXQJVWHUPLQV�ZXUGH�DXVJHI�KUW��GDVV�GHU�LQGHU�7$�/XIW�YRUJHJHEHQH�%HWUDFKWXQJVEHUHLFK�DOOH�3XQNWH�K|FKVWHU,PPLVVLRQVEHODVWXQJHQ�HUIDVVH��GDV�KHL�W�DX�HUKDOE�GLHVHV�5DGLXVOLHJHQ�JHULQJHUH�%HODVWXQJHQ�YRU�

,9� 3XEOLNDWLRQHQ��GLH�VLFK�PLW�%LRPDVVH�+HL]NUDIWZHUNHQ�DXVHLQDQGHUVHW]HQ��EHZHUWHQ�GLHVH�$QODJHQ�XQWHUVFKLHGOLFK��(LQHUVHLWV� ZXUGHQ� GLH� UHFKWOLFKHQ� 9RUDXVVHW]XQJHQ� I�U� GLH� (LQ�VWXIXQJ�DOV�%LRPDVVH�XQG�GLH�6WURPYHUJ�WXQJ�QDFK�((*�EHL�(LQ�KDOWXQJ�KRKHU�8PZHOWDQIRUGHUXQJHQ�I�U�GLH�:lUPH��XQG�6WURPJH�ZLQQXQJ�GXUFK�GLH�WKHUPLVFKH�VWDWW�GHU�VWRIIOLFKHQ�9HUZHUWXQJ�GHU$OWK|O]HU�JHVFKDIIHQ��$QGHUHUVHLWV�XPIDVVHQ�)RUGHUXQJHQ�YRQ�.ULWLNHUQ�K|KHUH�9HUEUHQ�QXQJVWHPSHUDWXUHQ�� JU|�HUH� 6FKRUQVWHLQK|KHQ�� NRQWLQXLHUOLFKHhEHUZDFKXQJVPHVVXQJHQ�XQG�QLFKW�]XOHW]W�GLH�)HVWVHW]XQJ�QLHGUL�



����
JHUHU�DOV�GHU�JHVHW]OLFKHQ�*UHQ]ZHUWH�(LQLJNHLW�EHVWHKW�ZHLWJHKHQG�GDULQ��GDVV�GLH�HUIRUGHUOLFKH�5DXFK�JDVUHLQLJXQJ�LQ�HWZD�GHU�YRQ�0�OOYHUEUHQQXQJVDQODJHQ�HQWVSULFKW�EHLP�KHXWLJHQ�KRKHQ�6WDQG�GHU�7HFKQLN�MHGRFK�QLHGULJHUH�*UHQ]�ZHUWH�DOV�YRUJHVFKULHEHQ�HLQJHKDOWHQ�ZHUGHQ�N|QQHQ�

9� 'LH�%H]LUNVUHJLHUXQJ�HUZDUWHW�GHQ�(LQJDQJ�GHU�8PZHOWYHUWUlJOLFK�NHLWVSU�IXQJV��XQG�%DXDQWUDJVXQWHUODJHQ�LQ�GHQ�QlFKVWHQ�0RQD�WHQ��9RUEHKDOWOLFK� LKUHU� 9ROOVWlQGLJNHLW� ZLUG� VLFK� GDQQ� ]XQlFKVW� GLH2IIHQODJH�XQG�VSlWHU�HLQ�(U|UWHUXQJVWHUPLQ�DQVFKOLH�HQ��1DFK� $XVNXQIW� GHU� %H]LUNVUHJLHUXQJ� ZLUG� GLH� 6WDGW� %DHVZHLOHU*HOHJHQKHLW ]XU 7HLOQDKPH�DP�(U|UWHUXQJVWHUPLQ�HUKDOWHQ��=XGHPZHUGHQ�LP�5DKPHQ�GHU�gIIHQWOLFKNHLWVEHWHLOLJXQJ�DOOH�%�UJHU�GLH0|JOLFKNHLW�KDEHQ��GLH�3ODQXQJVXQWHUODJHQ�EHL�GHU�*HPHLQGH�$O�GHQKRYHQ�HLQ]XVHKHQ�XQG�(LQZHQGXQJHQ�YRU]XEULQJHQ��$XFK�9HU�WUHWHU�HLQHU�%�UJHULQLWLDWLYH�N|QQWHQ� LP�5DKPHQ�GHU�9RUVFKULIWHQGHU����%,P6FK92�DP�(U|UWHUXQJVWHUPLQ�WHLOQHKPHQ�

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�KDW�VLFK�LQ�VHLQHU�6LW]XQJ�DP�����������EHUDWHQ��(U�VFKOlJW�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��GHU�GXUFK�GLH�9HUZDOWXQJDEJHJHEHQHQ�6WHOOXQJQDKPH�]X]XVWLPPHQ�
:HLWHUKLQ�VFKOlJW�HU�GHP�6WDGWUDW�PHKUKHLWOLFK�����-D�����1HLQ�6WLPPHQ�YRU��GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ�� LP�ZHLWHUHQ�9HUODXI�GHV�3ODQXQJV�XQG� *HQHKPLJXQJVYHUIDKUHQV� GDV� JHSODQWH� %LRPDVVH�+HL]NUDIWZHUNDE]XOHKQHQ��'LH�%�UJHU�VLQG�LP�5DKPHQ�HLQHV�8PZHOWIRUXPV�]X�LQIRUPLH�UHQ��XP�JHJHEHQHQIDOOV�VFKULIWOLFKH�(LQZHQGXQJHQ�HUKHEHQ�]X�N|QQHQ�
%�UJHUPHLVWHU�'U��/LQNHQV�HUNOlUWH��GDVV�]X�GLHVHP�723�HLQH�$QUHJXQJGHV�+HUUQ�$QWRQ�'LQVODNHQ�YRP������������EHL�GHU�9HUZDOWXQJ�HLQJHJDQ�JHQ�VHL��(U�YHUODV�GLH�ZHVHQWOLFKHQ�7H[WSDVVDJHQ�XQG�VWHOOWH�IHVW��GDVV�GLH$QUHJXQJ�]XP�,QKDOW�KDEH��VLFK�JHJHQ�GDV�JHSODQWH�%LRPDVVH�+HL]NUDIW�ZHUN�DXV]XVSUHFKHQ��'LHV�HQWVSUHFKH�GHP�%HVFKOXVVYRUVFKODJ�GHU�9HU�ZDOWXQJ��(V�ZXUGHQ�NHLQH�(LQZHQGXQJHQ�GDJHJHQ�HUKREHQ��GLH�$QUHJXQJJHPHLQVDP�PLW�GHU�9RUODJH�XQG�GHP�%HVFKOXVVYRUVFKODJ�GHU�9HUZDOWXQJ]X�EHKDQGHOQ��
)UDNWLRQVYRUVLW]HQGHU�*HOOHU�GHU�&'8�)UDNWLRQ�HUNOlUWH��GDVV�VLFK�VHLQH)UDNWLRQ�YHKHPHQW�JHJHQ�GLH�(UULFKWXQJ�HLQHV�%LRPDVVH�+HL]NUDIWZHUNHVLQ�6LHUVGRUI�DXVVSUHFKHQ�ZHUGH��'LHV�KDEH�VLH�DXFK�EHUHLWV�LP�%DX��XQG3ODQXQJVDXVVFKXVV�DQJHN�QGLJW��+HUU�*HOOHU�NULWLVLHUWH��GDVV�LQ�GHU�JH�SODQWHQ�$QODJH�GLH�9HUEUHQQXQJ�YRQ�VFKDGVWRIIEHODVWHWHP�$OWKRO]�JHSODQWVHL��'LHV�N|QQH�MHGRFK�PLW�ZHVHQWOLFK�EHVVHUHQ�)LOWHUP|JOLFKNHLWHQ�LQ�GHU0:$�:HLVZHLOHU� JHVFKHKHQ��ZR�QRFK�JHQ�JHQG� IUHLH�.DSD]LWlWHQ� EH�VWHKHQ��(U�KRE�KHUYRU��GDVV�GLHVH�$QODJH�HLQGHXWLJ�]X�QDKH�DQ�GHU�:RKQ�



����
EHEDXXQJ�JHSODQW�VHL�
)UDNWLRQVYRUVLW]HQGHU�3HKOH�GHU�63'�)UDNWLRQ�HUNOlUWH��GDVV�VHLQH�)UDNWLRQGHP�%HVFKOXVVYRUVFKODJ�]X����]XVWLPPHQ��GHQ�%HVFKOXVVYRUVFKODJ�]X���DEHU���ZLH�LP�%DX��XQG�3ODQXQJVDXVVFKXVV���DEOHKQHQ�ZHUGH��'LH�$UJX�PHQWDWLRQ�GHU�&'8�)UDNWLRQ�VW�W]H�VLFK�GDUDXI��GDVV�GLH�9HUEUHQQXQJ�GHU%LRPDVVH�LQ�GHU�09$�:HLVZHLOHU�HUIROJHQ�VROOH��VRODQJH�GLHVH�QLFKW�DXV�JHODVWHW�VHL��'LH�63'�VWHOOH�VLFK�DEHU�GLH�)UDJH��ZDV�SDVVLHUH��ZHQQ�GLH$XVODVWXQJ�GHU�09$�HUUHLFKW�ZHUGH�
)UDNWLRQVYRUVLW]HQGHU�%HFNHUV�GHU�)UDNWLRQ�%�QGQLV������'LH�*U�QHQ�HU�NOlUWH�� GDVV� HU�:HUW� DXI� HLQH� GLIIHUHQ]LHUWH� %HWUDFKWXQJ� GHV� JHSODQWHQ%LRPDVVH�+HL]NUDIWZHUNHV�OHJH��+HL]XQJ�XQG�(QHUJLHJHZLQQXQJ�PLW�+RO]� DXFK�PLW�$OWKRO]���VHL�XQWHU�EHVWLPPWHQ�9RUDXVVHW]XQJHQ�QLFKW�XQEH�GLQJW� QHJDWLY� ]X� EHZHUWHQ�� 9LHOPHKU� PDFKH� HV� 6LQQ�� GLH� HQHUJHWLVFKH1XW]XQJ�HLQHV�QDFKZDFKVHQGHQ�5RKVWRIIHV�ZLH�+RO]�]X�I|UGHUQ�
+HUU�%HFNHUV�KLQWHUIUDJWH�NULWLVFK��ZLH�XQG�ZR�GHU�(%9�GLH�:lUPHOHLVWXQJQXW]HQ�ZROOH�VRZLH�GHQ�$QWHLO�GHV�$OWKRO]HV�GHU�.DWHJRULHQ�,,,�XQG�,9�,QVEHVRQGHUH�EHLP�$OWKRO]�GHU�.DWHJRULH�,9��ZRUXQWHU�X�D��%DKQVFKZHOOHQXQG�0DVWH�IDOOHQ��P�VVH�PDQ�GLH�+HUNXQIW��GLH�0HQJH�VRZLH�GLH�)LOWHUXQJGHU�GXUFK�GLH�9HUEUHQQXQJ�IUHLJHVHW]WHQ�5DXFKJDVH�NULWLVFK�KLQWHUIUDJHQ�+LHU]X�VW�QGHQ�QRFK�,QIRUPDWLRQHQ�GHV�$QWUDJVWHOOHUV�DXV��GLH�P|JOLFKHU�ZHLVH�LQ�GHP�DP������������VWDWWILQGHQGHQ�8PZHOWIRUXP�JHNOlUW�ZHUGHQN|QQWHQ�
+HUU�%HFNHUV�EDW�GDUXP��GHQ�%HVFKOXVVYRUVFKODJ�ZLH� LP�%DX��XQG�3OD�QXQJVDXVVFKXVV�YRQ�GHU�9HUZDOWXQJ�YRUJHVFKODJHQ�DE]XlQGHUQ�XQG�IRO�JHQGHUPD�HQ�]X�IRUPXOLHUHQ��Å'HU� 6WDGWUDW� EHVFKOLH�W�� GLH� 9HUZDOWXQJ� ]X� EHDXIWUDJHQ�� LP� ZHLWHUHQ9HUODXI� GHV� 3ODQXQJV�� XQG� *HQHKPLJXQJVYHUIDKUHQV� GDV� JHSODQWH%LRPDVVH�+HL]NUDIWZHUN�NULWLVFK�]X�EHREDFKWHQ�� ,QIRUPDWLRQHQ�]X� VDP�PHOQ�XQG�JJI��ZHLWHUH�(LQZHQGXQJHQ�]X�HUKHEHQ�´
5DWVPLWJOLHG�.|UOLQJV�GHU�&'8�)UDNWLRQ�lX�HUWH�QRFKPDOV�GLH�%HI�UFK�WXQJ��GDVV��EHUZLHJHQG�$OWKRO]�GHU�.DWHJRULH�,9�YHUEUDQQW�ZHUGH��GD�QLFKWJHQ�JHQG�DQGHUHV�+RO]�DXI�GHP�0DUNW�YRUKDQGHQ�VHL��
5DWVPLWJOLHG�/LQGODX�EHWRQWH��GDVV�]XVlW]OLFKH�,QIRUPDWLRQHQ�]X�GHU�JH�SODQWHQ�$QODJH�VHKU�ZLFKWLJ�VHLHQ��XP�RIIHQH�)UDJHQ�]X�NOlUHQ��+RO]�VHLHLQ�]XNXQIWVWUlFKWLJHU�(QHUJLHWUlJHU��GHQ�PDQ�VLFK�]X�1XW]H�PDFKHQ�VROOH�(U� XQWHUVW�W]WH� GHVKDOE� GHQ� JHlQGHUWHQ� %HVFKOXVVYRUVFKODJ� YRQ�+HUUQ%HFNHUV�
1DFK�ZHLWHUHU�'LVNXVVLRQ�VWHOOWH�%�UJHUPHLVWHU�'U��/LQNHQV�GLH�%HVFKOXVV�YRUVFKOlJH�DXV�GHP�$XVVFKXVV�]X����XQG����]XU�$EVWLPPXQJ��ZREHL�GHU9RUVFKODJ� XQWHU� ��� JHJHQ�EHU� GHP� bQGHUXQJVYRUVFKODJ� GHU� )UDNWLRQ%�QGQLV����'LH�*U�QHQ�GHU�ZHLWHUJHKHQGH�ZDU��VRGDVV�]XQlFKVW�GDU�EHU



����
DE]XVWLPPHQ�ZDU��
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��� GHU�GXUFK�GLH�9HUZDOWXQJ�DEJHJHEHQHQ�6WHOOXQJQDKPH�]X]XVWLP�PHQ�
'HU�6WDGWUDW�EHVFKOLH�W�PLW����-D�6WLPPHQ�XQG���1HLQ�6WLPPHQ��� GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��LP�ZHLWHUHQ�9HUODXI�GHV�3ODQXQJV�XQG� *HQHKPLJXQJVYHUIDKUHQV� GDV� JHSODQWH� %LRPDVVH�+HL]NUDIW�ZHUN�DE]XOHKQHQ��'LH�%�UJHU�VLQG�LP�5DKPHQ�HLQHV�8PZHOWIRUXPV]X�LQIRUPLHUHQ��XP�JHJHEHQHQIDOOV�VFKULIWOLFKH�(LQZHQGXQJHQ�HUKH�EHQ�]X�N|QQHQ�

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
�� %HVFKOXVV� �EHU� GLH� LP�5DKPHQ� GHU�2IIHQOHJXQJ� YRUJHEUDFKWHQ$QUHJXQJHQ XQG %HGHQNHQ
�� %HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ1U� ����PLW�(UOlXWHUXQJVEHULFKW�DOV�)OlFKHQQXW]XQJVSODQ��bQGH�UXQJ�1U����
'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�EHL�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDV�VXQJ�]X�GLHVHP�723�YRU�

�� %HVFKOXVV� �EHU� GLH� LP�5DKPHQ� GHU�2IIHQOHJXQJ� YRUJHEUDFKWHQ$QUHJXQJHQ XQG %HGHQNHQ
6DFKYHUKDOW�,Q�GHU�=HLW� YRP������������ELV������������HUIROJWH�GLH�|IIHQWOLFKH�$XV�OHJXQJ�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ�1U�����=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�'DUVWHOOXQJ�YRQ�Å)OlFKHQ�I�U�DOO�JHPHLQHV�:RKQJHELHW´��:$��XQG�GLH�'DUVWHOOXQJ�GHU�HUIRUGHUOLFKHQ�|NROR�JLVFKHQ�$XVJOHLFKVIOlFKHQ�
$QUHJXQJHQ�XQG�%HGHQNHQ�ZXUGHQ�ZLH�IROJW�YRUJHEUDFKW�
D� 5KHLQEUDXQ�$*�(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�JHPl��GHU�'DUVWHOOXQJ�GHU�%R�GHQNDUWH�15:��%ODWW�/�������LQ�HLQHP�7HLOEHUHLFK�GHV�3ODQJHELHWHVKXPRVHV�%RGHQPDWHULDO�DQVWHKW��(V�ZLUG�DQJHUHJW��LQ�GHQ�)OlFKHQ�QXW]XQJVSODQ��bQGHUXQJ�1U������HLQH�.HQQ]HLFKQXQJ�JHPl���������



����
� PLW�GHU�8PJUHQ]XQJVGDUVWHOOXQJ�JHPl��GHU�1U��������GHU�$QODJH]XU�3ODQ]HLFKHQYHURUGQXQJ�DXI]XQHKPHQ�
6WHOOXQJQDKPH�
'LH� JOHLFKODXWHQGH� $QUHJXQJ� ZXUGH� GXUFK� GLH� 5KHLQEUDXQ� $*EHUHLWV�LP�5DKPHQ�GHU�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJHJHPl������%DX*%�YRUJHWUDJHQ�,Q�GHU�6LW]XQJ�DP������������ �723����KDW�GHU�5DW�GHU�6WDGW� EH�VFKORVVHQ��HLQH�HQWVSUHFKHQGH�.HQQ]HLFKQXQJ�LQ�GHQ�3ODQHQWZXUIDXI]XQHKPHQ��,P�RIIHQ�JHOHJWHQ�3ODQHQWZXUI�LVW�GLH�.HQQ]HLFKQXQJHQWKDOWHQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�VWHOOW�IHVW��GDVV�LP�RIIHQ�JHOHJWHQ�(QW�ZXUI�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�HLQH�.HQQ�]HLFKQXQJ�JHPl������������%DX*%�HQWKDOWHQ�LVW��'HU�5DW�GHU�6WDGW%DHVZHLOHU�VWHOOW�ZHLWHUKLQ� IHVW��GDVV�KLHUGXUFK�GHU�$QUHJXQJ�GHU5KHLQEUDXQ�$*�HQWVSURFKHQ�LVW�

E� *HEU�GHU�3DXO�XQG�+HUPDQQ�-RVHI�/|YHQLFK��.LUFKJDVVH��������� %DHVZHLOHU
'LH�*HEU�GHU�/|YHQLFK�OHKQHQ�GLH�bQGHUXQJ�1U�����GHV�)OlFKHQ�QXW]XQJVSODQHV�DE��GD�KLHUGXUFK�LKQHQ�JHK|UHQGH�ODQGZLUWVFKDIWOL�FKH�3DU]HOOHQ��GLH�DUURQGLHUW�XQG�LQ�GLHVHU�*U|�HQRUGQXQJ�HUIRUGHU�OLFK�VLQG��DQJHVFKQLWWHQ�ZHUGHQ�XQG�KLHUEHL�5HVWIOlFKHQ�HQWVWHKHQ�GLH�PLW�KHXWLJHQ�ODQGZLUWVFKDIWOLFKHQ�0HWKRGHQ�QLFKW�PHKU�ZLUW�VFKDIWOLFK�]X�EHWUHLEHQ�VLQG�
6LH�VFKODJHQ�YRU��GLH�%HEDXXQJ�|VWOLFK�GHU�3DUNVWUD�H�DXI]XJHEHQXQG�VWDWWGHVVHQ�GLH�%DXO�FNH�]ZLVFKHQ�GHP�0DOHUYLHUWHO��%HEDX�XQJVSODQ�1U������GHV�6WDGWWHLOHV�%DHVZHLOHU�XQG�GHU�%HEDXXQJ�DP$GHQDXHUULQJ�GHV�6WDGWWHLOHV�6HWWHULFK�I�U�GLH�]XN�QIWLJ�HUIRUGHUOLFKZHUGHQGHQ�%DXIOlFKHQ�LQ�$QVSUXFK�]X�QHKPHQ�
6WHOOXQJQDKPH�
'LH�%HGHQNHQ�GHU�*HEU�GHU�/|YHQLFK�LQ�%H]XJ�DXI�GLH�=XWHLOXQJYRQ� 5HVWSDU]HOOHQ� EHWUHIIHQ� QLFKW� GLH� )OlFKHQQXW]XQJVSODQXQJ�VRQGHUQ�GLH�'XUFKI�KUXQJ�GHU�%RGHQRUGQXQJ�QDFK�GHU�(UVWHOOXQJGHU�YHUELQGOLFKHQ�%DXOHLWSODQXQJ��%HEDXXQJVSODQ���



����
+LHU]X�NDQQ�LP�5DKPHQ�GHU�)OlFKHQQXW]XQJVSODQXQJ�NHLQH�$XV�VDJH�JHPDFKW�ZHUGHQ��GD�GLH�%HGHQNHQ�QLFKW�GLH�)OlFKHQQXW]XQJV�SODQXQJ��VRQGHUQ�GLH�'XUFKI�KUXQJ�GHU�QDFKIROJHQG�]X�HUVWHOOHQ�GHQ�%HEDXXQJVSODQXQJ�EHWUHIIHQ��
'HU�$QUHJXQJ�GHU�*HEU�GHU�/|YHQLFK�]XU�6FKOLH�XQJ�GHU�%DXO�FNH]ZLVFKHQ�GHP�0DOHUYLHUWHO�LP�6WDGWWHLO�%DHVZHLOHU�XQG�GHU�%HEDX�XQJ�DP�$GHQDXHUULQJ�LP�6WDGWWHLO�6HWWHULFK�NDQQ�QLFKW�JHIROJW�ZHU�GHQ�� GD� HLQHU� GHUDUWLJHQ� 3ODQXQJ� GLH�'DUVWHOOXQJHQ� LP�*HELHWV�HQWZLFNOXQJVSODQ�HQWJHJHQVWHKHQ�XQG�GDKHU�GLH�ODQGHVSODQHULVFKH=XVWLPPXQJ�JHPl�������/3O*�QLFKW�HUIROJHQ�NDQQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'LH� %HGHQNHQ� GHU�*HEU�GHU� /|YHQLFK� EH]�JOLFK� GHU�*U|�HQRUG�QXQJ�XQG�GHV�=XVFKQLWWHV�YRQ�5HVWSDU]HOOHQ�ZHUGHQ�]XU�FNJHZLH�VHQ��GD�VLH�QLFKW�GLH�)OlFKHQQXW]XQJVSODQXQJ�EHWUHIIHQ�� VRQGHUQGLH�'XUFKI�KUXQJ�HLQHV�QDFKIROJHQGHQ�YHUELQGOLFKHQ�%DXOHLWSODQHV�%HEDXXQJVSODQ��
'LH�$QUHJXQJ��GLH�)OlFKHQQXW]XQJVSODQXQJ�LQ�GHU�)RUP�GHU�bQGH�UXQJ�1U�� ��� DXI]XJHEHQ� XQG� VWDWWGHVVHQ� GLH� %DXO�FNH� ]ZLVFKHQGHP� 0DOHUYLHUWHO� GHV� 6WDGWWHLOHV� %DHVZHLOHU� XQG� GHU� %HEDXXQJHQWODQJ� GHV� $GHQDXHUULQJHV� LP� 6WDGWWHLO� 6HWWHULFK� ]X� VFKOLH�HQ�ZLUG�DXV�GHQ�LQ�YRUVWHKHQGHU�6WHOOXQJQDKPH�DXIJHI�KUWHQ�*U�QGHQDEJHOHKQW�

F� 6WDDWOLFKHV�8PZHOWDPW�$DFKHQ
(V�ZLUG�DQJHUHJW��LP�%HUHLFK�GHU�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOH�GDVYRUJHVHKHQH� :$�*HELHWH� VRZHLW� ]XU�FN]XQHKPHQ�� GDVV� HLQ� XQ�JHVW|UWHU�%HWULHE�DXI�GHU�+RIVWHOOH�HLQHUVHLWV�XQG�HLQ�EHOlVWLJXQJV�IUHLHV�:RKQHQ�LQ�GHP�]XN�QIWLJHQ�DOOJHPHLQHQ�:RKQJHELHW�DQGH�UHUVHLWV� VLFKHUJHVWHOOW� LVW�� XQG� ]ZDU� RKQH� GLH� 'XUFKI�KUXQJ� YRQQRWZHQGLJHQ�,PPLVVLRQVVFKXW]PD�QDKPHQ�
6WHOOXQJQDKPH�
,P�5DKPHQ�GHU�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�ZXUGHVHLWHQV�GHV�6WDDWOLFKHQ�8PZHOWDPWHV�GDV�VHLQHU]HLWLJH�3ODQXQJV]LHOÅUHLQHV�:RKQJHELHW´� DXIJUXQG� GHU� EHVWHKHQGHQ� ODQGZLUWVFKDIWOL�FKHQ�+RIVWHOOH�DOV�lX�HUVW�SUREOHPDWLVFK�DQJHVHKHQ�



����
$XV�*U�QGHQ�GHU�3ODQXQJVVLFKHUKHLW�ZXUGH�GDV�3ODQXQJV]LHO�I�U�GLHbQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�LQ�Å)OlFKHQ�I�U�DOO�JHPHLQHV�:RKQJHELHW´��:$��JHlQGHUW�
'LH�DXV�6LFKW�GHV�YRUEHXJHQGHQ�,PPLVVLRQVVFKXW]HV�YRUJHEUDFKWHQ%HGHQNHQ�VLQG�I�U�GDV�KLHU�DQVWHKHQGH�)OlFKHQQXW]XQJVSODQ�bQGH�UXQJVYHUIDKUHQ� QLFKW� UHOHYDQW�� VRQGHUQ� ZHUGHQ� LP� 5DKPHQ� GHVQDFKIROJHQGHQ� YHUELQGOLFKHQ� %DXOHLWSODQYHUIDKUHQV� �%HEDXXQJV�SODQ��JXWDFKWHUOLFK�XQWHUVXFKW�XQG�KLHUDXI�EDVLHUHQG�GLH�HQWVSUH�FKHQGHQ�)HVWVHW]XQJHQ�JHWURIIHQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�VWHOOW�IHVW��GDVV�GLH�$QUHJXQJHQ�GHV6WDDWOLFKHQ�8PZHOWDPWHV�GXUFK�GLH�bQGHUXQJ�GHV�3ODQXQJV]LHOHVYRQ�ÅUHLQHV�:RKQJHELHW´�LQ�ÅDOOJHPHLQHV�:RKQJHELHW´�DXVUHLFKHQGEHU�FNVLFKWLJW�ZXUGHQ�
'LH�,PPLVVLRQVVLWXDWLRQ�]ZLVFKHQ�GHQ�HLQ]HOQHQ�1XW]XQJVDUWHQ�LVWLP� 5DKPHQ� GHU� QDFKIROJHQGHQ� YHUELQGOLFKHQ� %DXOHLWSODQXQJ� ]XXQWHUVXFKHQ�XQG�GXUFK�HQWVSUHFKHQGH�)HVWVHW]XQJHQ�GLH�(LQKDO�WXQJ�GHU�*UHQ]ZHUWH�]X�JHZlKUOHLVWHQ�

�� %HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ1U� ����PLW�(UOlXWHUXQJVEHULFKW�DOV�)OlFKHQQXW]XQJVSODQ��bQGH�UXQJ�1U����
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU� (QWZXUI� GHV� )OlFKHQQXW]XQJVSODQHV�� bQGHUXQJ� 1U�� ���� ZLUG� HLQ�VFKOLH�OLFK�GHV�(UOlXWHUXQJVEHULFKWHV�DOV�)OlFKHQQXW]XQJVSODQ��bQGHUXQJ1U������EHVFKORVVHQ�



����
�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU

�� %HVFKOXVV� �EHU� GLH� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ
�� %HVFKOXVV�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%
'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�EHL�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDV�VXQJ�]X�GLHVHP�723�YRU�

�� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%HWHLOL�JXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG%HGHQNHQ�
=X�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�ZXUGH� LQ�GHU�=HLWYRP������������ELV������������HLQVFKOLH�OLFK�GLH�%�UJHUEHWHLOLJXQJ�GXUFK�JHI�KUW�� 3DUDOOHO� KLHU]X� HUIROJWH� GLH� %HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU%HODQJH�
$QUHJXQJHQ�XQG�%HGHQNHQ�ZXUGHQ�ZLH�IROJW�YRUJHEUDFKW�
D� )UDNWLRQ�%�QGQLV����'LH�*U�QHQ�LP�5DW�GHU�6WDGW�%DHVZHLOHU�

(V�ZHUGHQ�NHLQH�%HGHQNHQ�HUKREHQ��'D�MHGRFK�GLH�QRFK�YHUEOHLEHQ�GH�:LQGNUDIWNRQ]HQWUDWLRQV]RQH�ZHLWJHKHQG�PLW�:LQGHQHUJLHDQOD�JHQ� EHEDXW� LVW�� ZLUG� DQJHUHJW�� ZHLWHUH� :LQGNUDIWNRQ]HQWUDWLRQV�]RQHQ�LP�6WDGWJHELHW�%DHVZHLOHU�DXV]XZHLVHQ�
6WHOOXQJQDKPH�
'LH�$QUHJXQJ� LVW� I�U�GDV�KLHU� DQVWHKHQGH�9HUIDKUHQ� ��bQGHUXQJ1U� �� GHV )OlFKHQQXW]XQJVSODQHV� ��QLFKW�SODQXQJVUHOHYDQW��(LQ%HVFKOXVV�LVW�GDKHU�QLFKW�HUIRUGHUOLFK�
,Q�GLHVHP�=XVDPPHQKDQJ�EOHLEW�IHVW]XVWHOOHQ��GDVV�LP�5DKPHQ�GHU��� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQHV� ]XU� $XVZHLVXQJ� YRQ.RQ]HQWUDWLRQV]RQHQ�I�U�:LQGNUDIWDQODJHQ�GLH�9HUZDOWXQJ�VHLQHU�]HLW�HLQH�JXWDFKWHUOLFKH�8QWHUVXFKXQJ�I�U�GDV�JHVDPWH�6WDGWJHELHWGXUFKJHI�KUW�XQG�KLHUDXI�EDVLHUHQG�]ZHL�9RUUDQJ]RQHQ�GDUJHVWHOOWKDW�
$QGHUH�)OlFKHQ�ZXUGHQ�XQWHU�%HDFKWXQJ�GHU�VWlGWHEDXOLFK�UHOHYDQ�WHQ�.ULWHULHQ�DOV�QLFKW�JHHLJQHW�HLQJHVWXIW�



����
E� 5HFKWVDQZlOWH�XQG�1RWDUH�(QJHPDQQ�XQG�3DUWQHU�I�U�GLH�0,&�*PE+DXV�+DPHOQ�

1DPHQV�XQG�LP�$XIWUDJH�GHU�YHUVFKLHGHQHQ�0DQGDQWHQ�ZXUGHQ�GLHLP�GHU�2ULJLQDOQLHGHUVFKULIW�GHU�$QODJH���EHLJHI�JWHQ�6FKUHLEHQYRP������������GDUJHOHJWHQ�(LQZHQGXQJHQ�HUKREHQ�
6WHOOXQJQDKPH�
6RZHLW�GLH�(LQZHQGXQJHQ�VLFK�DXI�6FKDGHQVHUVDW]DQVSU�FKH�VHL�WHQV�GHU�$QWUDJVWHOOHU�ZHJHQ�EHUHLWV�HQWVWDQGHQHU�3ODQXQJVNRVWHQXQG�VHLWHQV�GHU�*UXQGVW�FNVHLJHQW�PHU�ZHJHQ�:HUWPLQGHUXQJ�GHU*UXQGVW�FNH EH]LHKHQ��VR�VLQG�GLHVH�QLFKW�SODQXQJVUHOHYDQW�
=XGHP�LVW�HV�YRUKHUUVFKHQGH�5HFKWVDXIIDVVXQJ��GDVV�HLQH�5HGX]LH�UXQJ�E]Z��$XIKHEXQJ�YRQ�.RQ]HQWUDWLRQV]RQHQ�I�U�:LQGHQHUJLH�DQODJHQ�JUXQGVlW]OLFK�NHLQH�6FKDGHQVHUVDW]DQVSU�FKH�DXVO|VHQ�
*HPl��K|FKVWULFKWHUOLFKHU�5HFKWVSUHFKXQJ�NDQQ�VLFK�QLHPDQG�PLW(UIROJ� GDUDXI� EHUXIHQ�� GDVV� )OlFKHQQXW]XQJVSODQGDUVWHOOXQJHQQLFKW�JHlQGHUW�ZHUGHQ�G�UIHQ��,QVEHVRQGHUH�YHUP|JHQ�)OlFKHQQXW�]XQJVSOlQH� QLFKW� HLQH� ÅHLJHQWXPVUHFKWOLFKH� YHUIHVWLJWH� 5HFKWV�SRVLWLRQ´�]X�EHJU�QGHQ��%+*������XQG�������
6RZHLW� GHU�(LQZHQGHU� HLQH� YROOVWlQGLJH�$XIKHEXQJ�GHU�.RQ]HQ�WUDWLRQV]RQH�I�U�QLFKW�HUIRUGHUOLFK�KlOW�XQG�OHGLJOLFK�HLQH�5HGX]LH�UXQJ�DQUHJW��LVW�)ROJHQGHV�IHVW]XVWHOOHQ��
,P�5DKPHQ�GHU�*HVSUlFKH�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW�]XQJVSODQHV� ZXUGH� VHLWHQV� GHU� %H]LUNVUHJLHUXQJ� GLH� bQGHUXQJ�9HUNOHLQHUXQJ��GHU�:LQGNUDIW]RQH�DOV�%HGLQJXQJ�I�U�HLQH�*HQHK�PLJXQJ�GHU�bQGHUXQJ�1U�����YRUDXVJHVHW]W�
,Q]ZLVFKHQ� ZXUGH� GHU� :LQGHQHUJLHHUODVV� PLW� :LUNXQJ� ]XP�����������QHX�HUODVVHQ�
'DV�29*�15:�KDW�LQ�HLQHP�8UWHLO�YRP������������GLH�$EVWlQGH]XU� ]XVDPPHQKlQJHQGHQ�EHEDXWHQ�2UWVODJH�YRQ����� �����P�DOVÅQLFKW�]X�KRFK�JHJULIIHQ´�DQJHVHKHQ�
$XIJUXQG�GHU�(UIDKUXQJVZHUWH�LP�%DXJHQHKPLJXQJVYHUIDKUHQ�I�UGLH�KHXWH�PDUNWI�KUHQGHQ�����0:�$QODJHQ�KDW�VLFK�KHUDXVJHVWHOOW�GDVV�]XU�(LQKDOWXQJ�GHU� ,PPLVVLRQVVFKXW]ULFKWOLQLHQ�HLQ�$EVWDQGYRQ�����P�YRQ�ÅDOOJHPHLQHQ�:RKQJHELHWHQ´�HUIRUGHUOLFK�LVW�
'LH�%HU�FNVLFKWLJXQJ�GLHVHV�$EVWDQGHV�YRQ�����P�YRQ�GHP�ODQGHV�SODQHULVFK�]XJHVWDQGHQHQ�%DXJHELHW��(UZHLWHUXQJ��EHGHXWHW��GDVVLP�(UJHEQLV�GLH�:LQGNUDIW]RQH�IDVW�YROOVWlQGLJ�HQWIlOOW�



����
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�YRP������������723����EHVFKOLH�W�GHU�6WDGWUDW�PLW����-D�6WLPPHQ�XQG���(QWKDOWXQJHQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�YRUJHEUDFKWHQ�(LQZHQGXQJHQ�KLQ�VLFKWOLFK� GHU� (QWVFKlGLJXQJVDQVSU�FKH� QLFKW� SODQXQJVUHOHYDQWVLQG�
'HU� $QWUDJ� DXI� 5HGX]LHUXQJ� GHU� .RQ]HQWUDWLRQV]RQH� ZLUG� DXVYRUVWHKHQGHQ�*U�QGHQ�]XU�FNJHZLHVHQ�

F� 3ODQXQJVDPW�GHU�6WDGW�%DHVZHLOHU�
(UJlQ]XQJ� GHU� %HJU�QGXQJ� ]XU� ���� bQGHUXQJ� GHV� )OlFKHQQXW�]XQJVSODQHV�
6HLW� GHU� 3ULYLOHJLHUXQJ� XQG� GHU� HQWVSUHFKHQGHQ� bQGHUXQJ� GHV%DX*%� ����� LVW� HLQH� VWlQGLJH�:HLWHUHQWZLFNOXQJ� GHU�:LQGNUDIW�DQODJHQ� IHVW]XVWHOOHQ�� ZREHL� LQVEHVRQGHUH� XQWHU� ZLUWVFKDIWOLFKHQ*HVLFKWVSXQNWHQ� GLH� XUVSU�QJOLFKHQ� ����0:�$QODJHQ� ]ZLVFKHQ�]HLWOLFK��EHUZLHJHQG�YRQ�����E]Z������0:�$QODJHQ�HUVHW]W�ZRUGHQVLQG��YHUEXQGHQ�PLW�HLQHU�GHXWOLFKHQ�9HUJU|�HUXQJ�GHU�$QODJHQK|�KH��GLH�VLFK�QHJDWLY�DXI�GDV�/DQGVFKDIWVELOG�DXVZLUNW��
'LH�'RPLQDQ]�JHSODQWHU�$QODJHQ�]X�GHQ�HLQJUHQ]HQGHQ�E]Z��JH�SODQWHQ�:RKQJHELHWHQ�LVW�LQVEHVRQGHUH�XQWHU�%HU�FNVLFKWLJXQJ�GHUWRSRJUDILVFKHQ��*HJHEHQKHLWHQ���*HOlQGHDQVWLHJ�]XU�IUHLHQ�/DQG�VFKDIW�]ZLVFKHQ�������P���VR�JUDYLHUHQG��GDVV�GHU�VHLQHU]HLW�LP�:LQG�HQHUJLHHUODVV�YRUJHJHEHQH�0LQGHVWDEVWDQG�YRQ�����P�EHL�ZHLWHPDOV�QLFKW�DXVUHLFKHQG�DQJHVHKHQ�ZHUGHQ�PXVV��$XV�GHU�(UIDKUXQJLP�%DXJHQHKPLJXQJVYHUIDKUHQ�I�U�GLH�LP�6WDGWJHELHW�EHUHLWV�YRU�KDQGHQHQ�$QODJHQ�VROOWH�HLQ�$EVWDQG�YRQ�PLQGHVWHQV�����P�]XPQlFKVWHQ�:RKQJHELHW�QLFKW�XQWHUVFKULWWHQ�ZHUGHQ�
'DV�6WDGWJHELHW�%DHVZHLOHU�LVW�VRZRKO�LP�1RUGHQ�ZLH�DXFK�LP�:HV�WHQ�XQG�6�GHQ�GXUFK�EHUHLWV�YRUKDQGHQH�E]Z��JHSODQWH�:LQGNUDIW�DQODJHQ���X��D��LQ�GHQ�1DFKEDUVWlGWHQ�hEDFK�3DOHQEHUJ�XQG�$OVGRUI� HUKHEOLFK�YRUEHODVWHW��(V�HUVFKHLQW�GDKHU�VWlGWHEDXOLFK�HUIRUGHU�OLFK�� GHQ� QRFK� YRUKDQGHQHQ� )UHLUDXP� LP� |VWOLFKHQ� %HUHLFK� GHV6WDGWJHELHWHV�]X�VLFKHUQ�XQG�GXUFK�$XIKHEXQJ�GHU�:LQGNUDIWYRU�UDQJ]RQH�KLHU�:LQGNUDIWDQODJHQ�DXV]XVFKOLH�HQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ�9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�YRP������������723����EHVFKOLH�W�GHU�6WDGWUDW�PLW����-D�



����
6WLPPHQ�XQG���(QWKDOWXQJHQ��GLH�%HJU�QGXQJ�]XP�)OlFKHQQXW�]XQJVSODQ��bQGHUXQJ�1U������HQWVSUHFKHQG�]X�HUJlQ]HQ�

�� %HVFKOXVV�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ�$XV�OHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJYRP������������723����EHVFKOLH�W�GHU�6WDGWUDW�PLW����-D�6WLPPHQ�XQG��(QWKDOWXQJHQ�
'HU�5HFKWVSODQ�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�LVW�]XHUVWHOOHQ�XQG�DXI�GLH�'DXHU�HLQHV�0RQDWV�JHP����������%DX*%�|IIHQWOLFKDXV]XOHJHQ�
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