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E� YRQ�GHU�9HUZDOWXQJ�
%�UJHUPHLVWHU�'U��/LQNHQV,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK5HFKWV��XQG�6R]LDOGH]HUQHQW�YRQ�GHQ�'ULHVFK6W95�6FKPLW]6W$�'HULFKV���5HFKWVUHIHUHQGDU�*UXVFKLQVNL��6W$�:HW]HO�DOV�6FKULIWI�KUHULQ��������������������

'LH�0LWJOLHGHU�GHV�6WDGWUDWHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP������������DXI�'LHQVWDJ�������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�LQ�GHQ�6LW]XQJVVDDO�GHV5DWKDXVHV�6HWWHULFK��$Q�GHU�%XUJ����������%DHVZHLOHU��HLQEHUXIHQ�ZRUGHQ�



- 2 -

=HLW��2UW�XQG�6WXQGH�GHU�6LW]XQJ�VRZLH�GLH�7DJHVRUGQXQJ�ZDUHQ�|IIHQWOLFK�EHNDQQWJHPDFKW�
%�UJHUPHLVWHU�'U��/LQNHQV�VWHOOWH�IHVW��GDVV�GHU�5DW�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ0LWJOLHGHU�EHVFKOXVVIlKLJ�ZDU�

7 $ * ( 6 2 5 ' 1 8 1 *
$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�5DWHV�YRP���������
�� *HQHKPLJXQJ�HLQHV�'ULQJOLFKNHLWVEHVFKOXVVHV�KLHU� hEHUWUDJXQJ�GHU�8QWHUKDOWXQJ�GHU�.UHLVVWUD�HQ�LP�6WDGWJHELHW�DXIGLH�6WDGW�%DHVZHLOHU
�� :DKO�HLQHV�2UWVYRUVWHKHUV���HLQHU�2UWVYRUVWHKHULQ�I�U�GHQ�6WDGWWHLO�%HJJHQ�GRUI
�� D� *HQHKPLJXQJ�HLQHU�DX�HUSODQPl�LJHQ�$XVJDEH�KLHU� )HVWVHW]XQJ�GHU�%HWHLOLJXQJ�GHU�6WDGW�%DHVZHLOHU�]XU�.UDQNHQ�KDXVILQDQ]LHUXQJ�GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQ�����

E� 'DUVWHOOXQJ�GHU�DNWXHOOHQ�XQG�PLWWHOIULVWLJHQ�)LQDQ]VLWXDWLRQ�GHU�6WDGW%DHVZHLOHU
�� 1HXH�6WUD�HQEH]HLFKQXQJHQ�
�� 9HUEUDXFKHUEHUDWXQJ�GHV�1RUGNUHLVHV�LQ�$OVGRUI
�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�2LGWZHLOHU

��� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� %HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ�1U����PLW�(UOlXWHUXQJVEHULFKW�DOV�)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U�����

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
��� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%HWHLOL�JXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG%HGHQNHQ
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��� %HVFKOXVV� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV
��� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU$XIVWHOOXQJVEHVFKOXVV��bQGHUXQJ��PLW�*HELHWVDEJUHQ]XQJ
��� %HEDXXQJVSODQ�1U������*HZHUEHJHELHW����bQGHUXQJ�1U������6WDGWWHLO�%DHVZHL�OHU�KLHU� bQGHUXQJ�GHU�%DXJUHQ]HQ�LP�9HUIDKUHQ�QDFK������%DX*%�LP�$Q�VFKOXVVEHUHLFK�]XP�%3���$���*HZHUEHJHELHW�Q|UGOLFK��

���� $XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ���� 6DW]XQJVEHVFKOXVV
��� %HEDXXQJVSODQ�1U�� ��� �� ,P�:HLQNHOOHU�6LHJHQNDPS� ���bQGHUXQJ�1U�� ��6WDGWWHLO�6HWWHULFK

���� %HVFKOXVV��EHU�GLH�ZlKUHQG�GHU�(LQZHQGXQJVIULVW�JHPl�������%DX*%YRUJHEUDFKWHQ�(LQZHQGXQJHQ
���� %HVFKOXVV�GHV�%HEDXXQJVSODQHV�1U����� �� ,P�:HLQNHOOHU��6LHJHQ�NDPS����bQGHUXQJ�1U�����DOV�6DW]XQJ�JHPl�������%DX*%

��� $QUHJXQJHQ�JHPl�������*2�1:������GHU�+DXSWVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�KLHU� $QWUDJ�DXI�%HIUHLXQJ��JHPl�������%DX*%��YRQ�GHQ�)HVWVHW]XQJHQ�GHV%HEDXXQJVSODQHV� 1U�� ��� �� $GHQDXHUULQJ�:DVVHUZHUN� ��� 6WDGWWHLO6HWWHULFK
��� :LGPXQJ�GHU�6WUD�H�Å$P�5LQJRIHQ´�LP�6WDGWWHLO�%HJJHQGRUI
���� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
���� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
��� )UDJHVWXQGH�I�U�(LQZRKQHU

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� *HQHKPLJXQJ�HLQHV�'ULQJOLFKNHLWVEHVFKOXVVHVEHWUHIIHQG�GLH�9HUJDEH�YRQ�$XIWUlJHQ�]XU�/LHIHUXQJ�YRQ�6FKXOP|EHOQ�XQG6FKXOWDIHOQ
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��� 3HUVRQDODQJHOHJHQKHLWHQ�
���� $QWUDJ�HLQHV�YROO�EHVFKlIWLJWHQ�%HDPWHQ�DXI�%HZLOOLJXQJ�HLQHU�$OWHUV�WHLO]HLWEHVFKlIWLJXQJ�JHPl�������G�GHV�/DQGHVEHDPWHQJHVHW]HV�1:
���� +|KHUJUXSSLHUXQJ

��� 1LHGHUVFKODJXQJ�YRQ�5HVWIRUGHUXQJHQ�DXV�%HQXW]XQJVJHE�KUHQ�I�U�VWDGW�HLJHQH� 2EGDFKORVHQXQWHUN�QIWH� XQG�1XW]XQJVHQWVFKlGLJXQJHQ� I�U� EH�VFKODJQDKPWH�:RKQXQJHQ
��� 9HUJDEH�GHV�$XIWUDJHV�I�U�6WUD�HQLQVWDQGVHW]XQJVDUEHLWHQ�LQ�GHU�5LQJVWUD�H�6WDGWWHLO�%DHVZHLOHU
��� hEHUQDKPH�YRQ�%DXODVWHQ�DXI�HLQHP�VWDGWHLJHQHQ�*UXQGVW�FN�
���� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
���� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ

%�UJHUPHLVWHU�'U��/LQNHQV�EDW��GLH�7DJHVRUGQXQJ�LP�QLFKW�|IIHQWOLFKHQ�7HLO�XPGHQ�3XQNW�
���D� %HEDXXQJVSODQJHELHW�1U�������$DFKHQHU�6WUD�H�,QQHQEHUHLFK����6WDGWWHLO%DHVZHLOHU�KLHU� (UVFKOLH�XQJ�GHV�3ODQJHELHWHV�XQG�$EVFKOXVV�HLQHV�(UVFKOLH�XQJVYHU�WUDJHV�PLW�GHU�6SDUNDVVH�$DFKHQ
]X�HUZHLWHUQ�'HU�GLHVEH]�JOLFKH�%HVFKOXVV�ZXUGH�HLQVWLPPLJ�JHIDVVW�

$� gIIHQWOLFK�6LW]XQJ

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 5DWHV� YRP����������
'LH�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�5DWHV�YRP������������ZXUGH�HLQ�VWLPPLJ�DQJHQRPPHQ�
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�� *HQHKPLJXQJ�HLQHV�'ULQJOLFKNHLWVEHVFKOXVVHV�KLHU� hEHUWUDJXQJ�GHU�8QWHUKDOWXQJ�GHU�.UHLVVWUD�HQ�LP�6WDGWJHELHW�DXIGLH 6WDGW�%DHVZHLOHU
:HJHQ�lX�HUVWHU�'ULQJOLFKNHLW�ZXUGH�DP������������HLQ�'ULQJOLFKNHLWV�EHVFKOXVV�JHIDVVW��GHU�GHP�6WDGWUDW�]XU�*HQHKPLJXQJ�YRUJHOHJW�ZLUG�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUJlQ]WH��GDVV�GHU�.UHLV�$DFKHQ�GLH$QJHERWH�GHU�6WlGWH��GLH�8QWHUKDOWXQJ�GHU�6WUD�HQ�]X��EHUQHKPHQ��JHQXW]WKDEH��XP�QRFKPDOV�PLW�GHP�/DQGHVEHWULHE�6WUD�HQEDX�QDFK]XYHUKDQGHOQ�'HU� /DQGHVEHWULHE� 6WUD�HQEDX� KDEH� GDUDXIKLQ� HLQ� J�QVWLJHUHV�$QJHERWXQWHUEUHLWHW��'HU�9HUWUDJ�PLW�GHP�/DQGHVEHWULHE�6WUD�HQEDX�ZHUGH�MHGRFKQXU�XP�HLQ�-DKU�YHUOlQJHUW��VRGDVV�GDV�7KHPD�0LWWH������QRFKPDOV�]XU7DJHVRUGQXQJ�JHVWHOOW�ZHUGH�
&'8�)UDNWLRQVYRUVLW]HQGHU�*HOOHU�VFKOXJ�YRU��LP�5DKPHQ�GHU�+DXVKDOWV�EHUDWXQJHQ� I�U� ����� ]X� GLVNXWLHUHQ�� RE� GHU� /DQGHVEHWULHE� 6WUD�HQEDX'XPSLQJSUHLVH�PDFKH�� GLH� GD]X� I�KUHQ�� GDVV� GLH� /DQGVFKDIWVYHUEDQGV�XPODJH�HUK|KW�ZHUGHQ�N|QQWH�

%HVFKOXVV�
'HU�6WDGWUDW�JHQHKPLJW�HLQVWLPPLJ�GHQ�GHU�2ULJLQDOQLHGHUVFKULIW�DOV�$Q�ODJH���EHLJHI�JWHQ�'ULQJOLFKNHLWVEHVFKOXVV�YRP������������

�� :DKO� HLQHV� 2UWVYRUVWHKHUV�HLQHU� 2UWVYRUVWHKHULQ� I�U� GHQ� 6WDGWEH]LUN%HJJHQGRUI
+HUU�.DUO�6FKDIIUDWK��&DUO�$OH[DQGHU�6WUD�H�����������%DHVZHLOHU��KDW�VHLQ$PW�DOV�2UWVYRUVWHKHU�I�U�GHQ�%H]LUN�%HJJHQGRUI�]XP������������QLHGHUJH�OHJW��'DGXUFK�ZLUG�HV�HUIRUGHUOLFK��HLQH�Q�QHXH�Q�2UWVYRUVWHKHU�LQ�I�U�GHQ%H]LUN�%HJJHQGRUI�]X�ZlKOHQ�
1DFK������$EV����XQG���*2�1:�LQ�9HUELQGXQJ�PLW������GHU�+DXSWVDW]XQJGHU�6WDGW�%DHVZHLOHU�LVW�YRP�5DW�I�U�MHGHQ�6WDGWEH]LUN�HLQ�H�2UWVYRUVWHKHU�LQXQWHU�%HU�FNVLFKWLJXQJ�GHV�EHL�GHU�:DKO�GHV�5DWHV�LP�MHZHLOLJHQ�6WDGWEH]LUNHU]LHOWHQ�6WLPPHQYHUKlOWQLVVHV�I�U�GLH�'DXHU�VHLQHU�:DKO]HLW��LQ�GLHVHP�)DOOI�U�GHQ�5HVW�GHU�:DKO]HLW�GHV�5DWHV��]X�ZlKOHQ��'HU�'LH�2UWVYRUVWHKHU�LQPXVV� LQ� GHP�%H]LUN�� I�U� GHQ� HU�VLH� EHVWHOOW�ZLUG��ZRKQHQ� XQG� GHP�5DWDQJHK|UHQ�RGHU�DQJHK|UHQ�N|QQHQ�
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'HU�'LH�2UWVYRUVWHKHU�LQ�VROO�GLH�%HODQJH�VHLQHV�LKUHV�%H]LUNHV�JHJHQ�EHUGHP�5DW�ZDKUQHKPHQ��+LHUGXUFK�VROO�HU�VLH�]XP�%LQGHJOLHG�]ZLVFKHQ�GHP5DW�XQG�GHU�%HY|ONHUXQJ�VHLQHV�LKUHV�%H]LUNHV�ZHUGHQ�
%HL�GHU�:DKO�GHU�9HUWUHWXQJ�GHU�6WDGW�%DHVZHLOHU�DP������������ZXUGH�LQGHP�6WDGWEH]LUN�%HJJHQGRUI�IROJHQGHV�6WLPPHQHUJHEQLV�HU]LHOW�

&'8 63' *5h1(
��� ��� ��

'D�GLH�&'8�GLH�PHLVWHQ�6WLPPHQ�DXI�VLFK�YHUHLQLJHQ�NRQQWH��ZLUG�GHU�GLH]X�ZlKOHQGH�2UWVYRUVWHKHU�LQ�I�U�GHQ�6WDGWEH]LUN�%HJJHQGRUI�YRQ�GHU�&'8JHVWHOOW�
%�UJHUPHLVWHU�'U��/LQNHQV�GDQNWH�GHP�ELVKHULJHQ�2UWVYRUVWHKHU�I�U�GHQ6WDGWWHLO�%HJJHQGRUI��+HUUQ�.DUO�6FKDIIUDWK��I�U�VHLQHQ�HQJDJLHUWHQ�(LQVDW]]XP�:RKOH�GHU�%HJJHQGRUIHU�%�UJHULQQHQ�XQG�%�UJHU�VRZLH�GHU�9HUHLQH�XQG,QWHUHVVHQJHPHLQVFKDIWHQ�
&'8�)UDNWLRQVYRUVLW]HQGHU�*HOOHU�VFKOXJ�LQ�$EVWLPPXQJ�PLW�GHQ�EHLGHQDQGHUHQ� LP� 5DW� YHUWUHWHQHQ� )UDNWLRQHQ� DOV� 1DFKIROJHU� YRQ� +HUUQ� .DUO6FKDIIUDWK�+HUUQ�:LOO\�:HLGHQHU��ZRKQKDIW�%RQJDUGVWUD�H���LQ�%HJJHQGRUI�YRU�

%HVFKOXVV�
$OV�1DFKIROJHU�I�U�+HUUQ�.DUO�6FKDIIUDWK�ZlKOW�GHU�5DW�HLQVWLPPLJ�+HUUQ:LOO\� :HLGHQHU�� ZRKQKDIW� LQ� ������ %DHVZHLOHU�%HJJHQGRUI�� %RQJDUG�VWUD�H�����]XP�2UWVYRUVWHKHU�I�U�GHQ�6WDGWEH]LUN�%HJJHQGRUI�

�� D� *HQHKPLJXQJ�HLQHU�DX�HUSODQPl�LJHQ�$XVJDEH�KLHU� )HVWVHW]XQJ�GHU�%HWHLOLJXQJ�GHU�6WDGW�%DHVZHLOHU�]XU�.UDQ�NHQKDXVILQDQ]LHUXQJ� GHV� /DQGHV� 1RUGUKHLQ�:HVWIDOHQ����
E� 'DUVWHOOXQJ�GHU�DNWXHOOHQ�XQG�PLWWHOIULVWLJHQ�)LQDQ]VLWXDWLRQ�GHU6WDGW�%DHVZHLOHU
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=X�D��
*HQHKPLJXQJ�HLQHU�DX�HUSODQPl�LJHQ�$XVJDEH�KLHU� )HVWVHW]XQJ�GHU�%HWHLOLJXQJ�GHU�6WDGW�%DHVZHLOHU�]XU�.UDQ�NHQKDXVILQDQ]LHUXQJ� GHV� /DQGHV� 1RUGUKHLQ�:HVWIDOHQ����

'XUFK�$UWLNHO���GHV�*HVHW]HV�]XU�bQGHUXQJ�XQG�$XIKHEXQJ�KDXVKDOWV�ZLUNVDPHU�/DQGHVJHVHW]HV��+DXVKDOWVEHJOHLWJHVHW]�������LVW�GDV�*HVHW]]XU�bQGHUXQJ�GHV�.UDQNHQKDXVJHVHW]HV�GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQGDKLQJHKHQG�JHlQGHUW�ZRUGHQ��GDVV�GLH�*HPHLQGHQ�DE�GHP�-DKUH�����DQ� GHQ� ,QYHVWLWLRQVPD�QDKPHQ� QDFK� GHP� .UDQNHQKDXVILQDQ]LHUXQJV�JHVHW]�PLW����Y�+��EHWHLOLJW�ZHUGHQ��)�U�GLH�+HUDQ]LHKXQJ� LVW�GLH�(LQ�ZRKQHU]DKO�PD�JHEHQG�
0LW�%HVFKHLG�YRP������������KDW�GLH�%H]LUNVUHJLHUXQJ�.|OQ�PLWJHWHLOW�GDVV�GHU�$QWHLO�GHU�6WDGW�%DHVZHLOHU�LP�+DXVKDOWVMDKU�����������������LEHWUlJW�
9HUXUVDFKW�GXUFK�JHVHW]OLFKH�bQGHUXQJHQ�DXI�%XQGHV��XQG�/DQGHVHEHQHKDEHQ�VLFK�I�U�GLH�)LQDQ]VLWXDWLRQ�GHU�6WlGWH�XQG�*HPHLQGHQ�GHV�/DQGHV15:�YLHOH�QHJDWLYH�$XVZLUNXQJHQ�HUJHEHQ��'LHV�ZXUGH�LQ�GHU�9HUJDQ�JHQKHLW�EHL�GHQ�YHUVFKLHGHQVWHQ�*HOHJHQKHLWHQ�DXFK�YRQ�%�UJHUPHLVWHU'U��/LQNHQV�DQJHPHUNW��$XFK�GLH�%HWHLOLJXQJ�GHU�6WlGWH�DQ�GHQ�.UDQNHQ�KDXVLQYHVWLWLRQVNRVWHQ�LVW�HLQ�ZHLWHUHV�%HLVSLHO�GDI�U��GDVV�GDV�/DQG�]XP$XVJOHLFK�YRQ�HLJHQHQ�6WHXHUDXVIlOOHQ�QLFKW�HQWVSUHFKHQGH�HLJHQH�$XV�JDEHQ�JHN�U]W�KDW��VRQGHUQ�GXUFK�GDV�+DXVKDOWVEHJOHLWJHVHW]�GLH�IHKOHQ�GHQ�0LWWHO�GHQ�*HPHLQGHQ�GHV�/DQGHV�DEYHUODQJW��
,PPHU�JU|�HUH�.RVWHQYHUODJHUXQJHQ�YRQ�%XQG�XQG�/DQG�DXI�GLH�NRPPX�QDOH�(EHQH�KDEHQ�EHL�YLHOHQ�6WlGWHQ�XQG�*HPHLQGHQ�GD]X�JHI�KUW��GDVVPDQ�VLFK�LQ�5HVROXWLRQHQ�XQG�6FKUHLEHQ�DQ�GLH�SROLWLVFK�YHUDQWZRUWOLFKHQ0DQGDWVWUlJHU�EHL�%XQG�XQG�/DQG�JHZDQGW�KDW�PLW�GHU�)RUGHUXQJ��GLHVH3UD[LV�DXI]XJHEHQ�XQG�GDV�YHUIDVVXQJVUHFKWOLFK�JDUDQWLHUWH�*HPHLQGH�ILQDQ]V\VWHP�]X�UHIRUPLHUHQ��%LVODQJ�ZDUHQ�GLHVH�$SSHOOH�XQG�5HVROXWLRQHQ�MHGHQIDOOV�QLFKW�VRQGHUOLFKHUIROJUHLFK��+LQ]X� NRPPW��GDVV�GLH� ]X� ]DKOHQGH�.UDQNHQKDXVLQYHVWLWLRQVSDXVFKDOHYHUUHFKQHW� ZLUG� PLW� =DKOXQJHQ� DQ� GLH� 6WDGW� %DHVZHLOHU� DXV� GHP� *H�PHLQGHILQDQ]LHUXQJVJHVHW]�������]�%��6FKO�VVHO]XZHLVXQJHQ���9RQ�GDKHUEHVWHKW�HIIHNWLY�QLFKW�GLH�0|JOLFKNHLW��GLH�=DKOXQJ�DXV�GHU�.UDQNHQKDXV�LQYHVWLWLRQVSDXVFKDOH�]XU�FN]XKDOWHQ�RGHU�VLFK�LQ�DQGHUHU�:HLVH�JHJHQGLH� =DKOXQJ� ]X� ZHKUHQ�� 'HVKDOE� VLHKW� GLH� 9HUZDOWXQJ� ]XU]HLW� NHLQHDQGHUH�0|JOLFKNHLW��DOV�GHU�/HLVWXQJ�GHU�DX�HUSODQPl�LJHQ�$XVJDEH�LQ+|KH�YRQ������������L ]X]XVWLPPHQ�
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=XU� 'HFNXQJ� GHU� DX�HUSODQPl�LJHQ� $XVJDEHQ� VWHKHQ� LQ� +|KH� YRQ����������L 0HKUHLQQDKPHQ� DXV� GHU� ,QYHVWLWLRQVSDXVFKDOH� ]XU� 9HUI��JXQJ��'DU�EHU�KLQDXV�ZHUGHQ�MHGRFK�QRFK�HWZD�����������L ]XU�'HFNXQJHUIRUGHUOLFK��GLH�DXVVFKOLH�OLFK�GXUFK�$XVJDEHN�U]XQJHQ�EHL�+DXVKDOWV�VWHOOHQ� I�U�HLJHQH� ,QYHVWLWLRQVDXVJDEHQ� ILQDQ]LHUW�ZHUGHQ�N|QQHQ��'LHVEHGHXWHW��GDVV�GLH�+DXVKDOWVPLWWHO�GHV�-DKUHV������LP�+DXVKDOWVMDKU�����HUQHXW�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ�P�VVHQ��ZHQQ�QLFKW�LQ�GLHVHP�-DKUHQRFK�DQ�DQGHUHU�6WHOOH�LQ�GHU�ZHLWHUJHKHQGHQ�$XVI�KUXQJ�GHU�%DXPD��QDKPHQ�.RVWHQ�HLQJHVSDUW�ZHUGHQ�N|QQHQ��=XQlFKVW� MHGRFK� ZLUG� YRUJHVFKODJHQ�� EHL� GHU� +DXVKDOWVVWHOOH� GHV� 9HU�P|JHQVKDXVKDOWHV�����������������Å$X�HURUGHQWOLFKH�,QVWDQGVHW]XQJHQDP�*\PQDVLXP´�]XU�)LQDQ]LHUXQJ�GHU�]X�]DKOHQGHQ�.UDQNHQKDXVLQYHVWL�WLRQVSDXVFKDOH� DQ� GDV� /DQG� 1RUGUKHLQ�:HVWIDOHQ� GHQ� %HWUDJ� YRQ����������L ]X VSHUUHQ�

=X�E��
'DUVWHOOXQJ�GHU�DNWXHOOHQ�XQG�PLWWHOIULVWLJHQ�)LQDQ]VLWXDWLRQ�GHU�6WDGW%DHVZHLOHU
6FKRQ�VHLW�JHUDXPHU�=HLW�ZXUGH�EHL�YHUVFKLHGHQHQ�*HOHJHQKHLWHQ�� LQV�EHVRQGHUH� MHZHLOV� EHL� GHU� (LQEULQJXQJ� GHV�+DXVKDOWHV�� .ODJH� GDU�EHUJHI�KUW��GDVV�GLH�(LQQDKPHQ�VLQNHQ�EHL�JOHLFK]HLWLJ�VWHLJHQGHQ�$XVJDEHQXQG� LPPHU�JU|�HUHQ�.RVWHQYHUODJHUXQJHQ�YRQ�%XQG�XQG�/DQG�DXI�GLHNRPPXQDOH�(EHQH��+LHU]X�ZLUG�EHLVSLHOVZHLVH�DXI�%XFKVWDEH�D��GLHVHV�7DJHVRUGQXQJVSXQN�WHV��%HUDWXQJ�DQVWHKHQGHQ�*HQHKPLJXQJ�HLQHU�DX�HUSODQPl�LJHQ�$XV�JDEH�GHU�6WDGW�%DHVZHLOHU�DOV�%HWHLOLJXQJ�DQ�GHU�.UDQNHQKDXVILQDQ]LH�UXQJ� GHV� /DQGHV� 1RUGUKHLQ�:HVWIDOHQ�� YHUZLHVHQ�� (LQ� %HWUDJ� YRQ�����������L� GHQ�GLH�6WDGW�%DHVZHLOHU�HUVWPDO�LP�-DKUH������]X�OHLVWHQKDW��XQG�GHU�LQ�HWZD�GLHVHU�+|KH�DXFK�LQ�GHQ�QlFKVWHQ�-DKUHQ�]X�OHLVWHQLVW�� ZHQQ� QLFKW� ZLHGHU� GDV� .UDQNHQKDXVILQDQ]LHUXQJVJHVHW]� JHlQGHUWZLUG�
1HEHQ�GLHVHQ�XQPLWWHOEDUHQ�(LQJULIIHQ�LQ�GLH�)LQDQ]HQ�GHU�6WlGWH�ZLUNHQVLFK�GLH�6WHXHUUHIRUP�XQG�HLQH�0HQJH�DQGHUHU�*HVHW]H�XQG�0D�QDKPHQGHV� %XQGHV� QHJDWLY� DXI� GLH� (LQQDKPHQVHLWH� GHU� .RPPXQHQ� DXV�� ]XP%HLVSLHO� GLH� (UK|KXQJHQ� GHV� .LQGHUJHOGHV�� GLH� (LQI�KUXQJ� GHU� 3HQG�OHUSDXVFKDOH��GLH�VWHXHUOLFKH�)|UGHUXQJ�GHU�SULYDWHQ�$OWHUVYRUVRUJH��1DFKGHQ�(UJHEQLVVHQ�GHU�0DL�6WHXHUVFKlW]XQJ������LVW�GHU�*HPHLQGHDQWHLODQ� GHU� (LQNRPPHQVWHXHU� GHU� QRUGUKHLQ�ZHVWIlOLVFKHQ� .RPPXQHQ� XPHWZD����Y�+��KLQWHU�GHQ�(UJHEQLVVHQ�GHV�HUVWHQ�4XDUWDOV�GHV�9RUMDKUHV]XU�FN�JHEOLHEHQ��'LHV�HQWVSULFKW�DXFK�GHQ�EHL�GHU�6WDGW�%DHVZHLOHU�]XYHU]HLFKQHQGHQ� (LQQDKPHQ� EHLP�*HPHLQGHDQWHLO� DQ� GHU� (LQNRPPHQ�VWHXHU��
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)�U�GLH�6WDGW�%DHVZHLOHU�ZLUG�GLHV�]XU�)ROJH�KDEHQ��GDVV�GHU�*HPHLQGH�DQWHLO� DQ� GHU� (LQNRPPHQVWHXHU� ����� XQWHU� %HU�FNVLFKWLJXQJ� GHU� GHU�]HLWLJHQ�6WHXHUVFKlW]XQJVHUJHEQLVVH� LKUHQ�$QVDW]�YRQ�GHU]HLW������0LR(85�DXI�HWZD������0LR�(85�UHGX]LHUHQ�PXVV�1HEHQ�GLHVHQ�XQPLWWHOEDUHQ�$XVZLUNXQJHQ�GHU�(LQQDKPHYHUVFKOHFKWH�UXQJ� EHL� GHU� (LQNRPPHQVWHXHU� �XQG� DXFK� GHU� 8PVDW]VWHXHU�� ZHUGHQPLWWHOEDUH�$XVZLUNXQJHQ�GDGXUFK�HQWVWHKHQ��GDVV�GLH�GHP�/DQG�LQ�HEHQ�IDOOV� JHULQJHUHU� +|KH� ]XIOLH�HQGHQ� 6WHXHUHLQQDKPHQ� GLH� 6XPPH� GHV9HUEXQGEHWUDJHV��GHU� I�U�GLH�%HUHFKQXQJ�GHU�=DKOXQJHQ�DXV�GHP�*H�PHLQGHILQDQ]LHUXQJVJHVHW]� PD�JHEHQG� LVW� �LQ� HUVWHU� /LQLH� 6FKO�VVHO�]XZHLVXQJHQ��� QLFKW� DQKHEHQ� ZLUG�� (LQH� VRJHQDQQWH� 1XOO�5XQGH� EHLZHLWHUHQ�]XVlW]OLFKHQ�$XVJDEHQ�'LHVH�(QWZLFNOXQJ�ZLUIW���VR�GHU�,QQHQPLQLVWHU�15:���JHZDOWLJH�6FKDWWHQDXI�GDV�*HPHLQGHILQDQ]LHUXQJVJHVHW]�������ZHLO�GHQ�=XZHLVXQJHQ�GHV/DQGHV�DQ�GLH�.RPPXQHQ�GLH�HUZDUWHWHQ�6WHXHUHLQQDKPHQ�GHV�/DQGHV]XJUXQGH�JHOHJW�ZHUGHQ�XQG�GLH� HQGJ�OWLJH�%HUHFKQXQJ�GDQQ� DXI� GHU%DVLV�GHU�WDWVlFKOLFKHQ�6WHXHUHLQQDKPHQ��GHQ�VRJHQDQQWHQ�Å,VW]DKOHQ´HUIROJW��
.RQNUHW� EHGHXWHW� GLHV��:HLO� GDV� /DQG� LQ� ����� �� Y�+��ZHQLJHU� 6WHXHUQHLQJHQRPPHQ�KDW� DOV� JHSODQW��P�VVHQ� GLH�.RPPXQHQ� LQ� ����� DQ� GDV/DQG�UXQG�����0LR�(85�]XU�FN�]DKOHQ��'LHVH�)RUGHUXQJ�GHV�/DQGHV�ZLUGYHUUHFKQHW�PLW�GHQ�=XZHLVXQJHQ�DXV�GHP�*HPHLQGHILQDQ]LHUXQJVJHVHW]������)�U�GDV�-DKU������HUIROJWH�LQ������QRFK�HLQH�SRVLWLYH�$EUHFKQXQJYRQ�����0LR�(85��%H]RJHQ�DXI�GLH�6WDGW�%DHVZHLOHU�EHGHXWHW�GLHV��GDVVLQ�����������������L QDFKJH]DKOW�ZXUGHQ��DXV�GHU�SRVLWLYHQ�$EUHFKQXQJ������XQG LQ������YRUDXVVLFKWOLFK�HLQ�%HWUDJ�YRQ�HWZD������������L �DXVGHU�1HJDWLYDEUHFKQXQJ�������DQ�GDV�/DQG�]XU�FN]X]DKOHQ�VLQG��
:HQQ�PDQ�GDU�EHU�KLQDXV�HUZDUWHQ�PXVV��GDVV�DXFK�GLH�6WHXHUHLQQDK�PHQ�GHV�-DKUHV������JHULQJHU�DXVIDOOHQ�ZHUGHQ��DOV�GLHV�YRP�/DQG�JH�SODQW�ZDU��ZLUG�HV�DXFK� LP�5DKPHQ�GHV�*I*������HLQH�1HJDWLYDEUHFK�QXQJ�JHEHQ�RGHU�DEHU�GDV�/DQG�UHGX]LHUW�LP�*I*������GHQ�YHUI�JEDUHQ9HUEXQGEHWUDJ�HQWVSUHFKHQG��ZDV�HEHQIDOOV�JHULQJHUH�6FKO�VVHO]XZHLVXQ�JHQ�]XU�)ROJH�KDW�

*UDYLHUHQGH�bQGHUXQJHQ�LP�*I*�����
%HL�GHU�%HUHFKQXQJ�GHU�6FKO�VVHO]XZHLVXQJHQ�LP�NRPPXQDOHQ�)LQDQ]�DXVJOHLFK�GHV�/DQGHV�1RUGUKHLQ�:HVWIDOHQ�ZHUGHQ�ILNWLY�HUPLWWHOWH�|UWOL�FKH� )LQDQ]EHGDUIH� HEHQIDOOV� ILNWLY� HUPLWWHOWHQ� ORNDOHQ� 6WHXHUNUDIWPHVV�]DKOHQ�JHJHQ�EHUJHVWHOOW��,VW�GHU�IHVWJHVWHOOWH�%HGDUI�K|KHU�DOV�GLH�6WHXHU�NUDIWPHVV]DKO��VR�ZHUGHQ����Y�+��GHU�'LIIHUHQ]��EHU�6FKO�VVHO]XZHLVXQ�JHQ�DXVJHJOLFKHQ��'LHVHV�6\VWHP�LVW�OHW]WPDOV�DXIJUXQG�GHV�VRJHQDQQWHQÅLIR�*XWDFKWHQV´� VFKULWWZHLVH� PLW� GHQ� *HPHLQGHILQDQ]LHUXQJVJHVHW]HQ�����������XQG������ UHIRUPLHUW�ZRUGHQ��'LH� ILNWLYHQ�XQG� WDWVlFKOLFKHQ6WHXHUKHEHVlW]H�HQWZLFNHOWHQ�VLFK�LQ�GLHVHU�=HLW�ZLH�IROJW�
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6WHXHUDUW ���� ���� ���� ���� ���� ���� ���� ����
6WHXHUVWHXHU�$ILNWLYHU�+HEHVDW]%DHVZHLOHU+HEHVDW]
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*UXQGVWHXHU�%ILNWLYHU�+HEHVDW]%DHVZHLOHU+HEHVDW]
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*HZHUEHVWHX�HUILNWLYHU�+HEHVDW]%DHVZHLOHU+HEHVDW]
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'LH�/DQGHVUHJLHUXQJ�15:�KDW�VLFK�QXQ�GD]X�HQWVFKORVVHQ��GLH�*UXQG�GDWHQ�]XU�%HUHFKQXQJ�GHU�6FKO�VVHO]XZHLVXQJHQ�LP�NRPPXQDOHQ�)LQDQ]�DXVJOHLFK� ]XP� -DKUH� ����� ]X� YHUlQGHUQ��'LH�9HUlQGHUXQJHQ� EHWUHIIHQVRZRKO�GLH�%HGDUIVVHLWH�DOV�DXFK�GLH�%HUHFKQXQJ�GHU�ILNWLYHQ�6WHXHUNUDIW�1DFK�HLQHP�]ZLVFKHQ]HLWOLFK�YRUOLHJHQGHQ�5HIHUHQWHQHQWZXUI�]XP�*I*�����LVW�JHSODQW��GLH�ILNWLYHQ�+HEHVlW]H�DE�GHP�+DXVKDOWVMDKU������ZLHIROJW�DQ]XKHEHQ�
*UXQGVWHXHU�$� ����Y�+���%DHVZHLOHU�����������Y�+��*UXQGVWHXHU�%� ����Y�+���%DHVZHLOHU�����������Y�+��*HZHUEHVWHXHU� ����Y�+���%DHVZHLOHU�����������Y�+��
:HQQ�GDV�*I*������LQ�GLHVHU�)RUP�EHVFKORVVHQ�ZLUG��KDW�GLHV�]XU�)ROJH�GDVV�GHU�6WDGW�%DHVZHLOHU�6WHXHUHLQQDKPHQ�DXI�GLH�]X�]DKOHQGHQ�6FKO�V�VHO]XZHLVXQJHQ�DQJHUHFKQHW�ZHUGHQ��GLH�VLH� WDWVlFKOLFK�QLFKW�KDW��ZHLOGLH� WDWVlFKOLFK� IHVWJHVHW]WHQ�+HEHVlW]H� JHULQJHU� VLQG��+LHU]X� IROJHQGH%HUHFKQXQJ�

6WHXHUDUW Y�+��LQ�L Y�+��LQ�L K|KHUH�$QUHFK�QXQJ� �9HU�VFKOHFKWHUXQJ� L �
*UXQGVWHXHU�$ $XINRPPHQ�EHL���������� $XINRPPHQ�EHL���������� ������

*UXQGVWHXHU�% $XINRPPHQ�EHL������������� $XINRPPHQ�EHL������������� �������
*HZHUEHVWHXHU $XINRPPHQ�EHL������������� $XINRPPHQ�EHL������������� �������
,QVJHVDPW� �������
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'LH� I�U� GDV� -DKU� ����� EHL� GHU� %HUHFKQXQJ� GHU� 6FKO�VVHO]XZHLVXQJHQ]XJUXQGH�JHOHJWHQ�6WHXHUNUDIWPHVV]DKO�YRQ���������������L Z�UGH VLFKXP�HWZD������������L HUK|KHQ��HWZD���������
(LQH�K|KHUH��ILNWLYH��6WHXHUNUDIW�I�KUW�GDU�EHU�KLQDXV�DXFK�GD]X��GDVV�GLH8PODJHJUXQGODJHQ�I�U�GLH�%HUHFKQXQJ�GHU�.UHLVXPODJHQ�XQG�GHU�6R]LDO�KLOIHDXVJOHLFKV]DKOXQJ�VWHLJHQ��.RQVHTXHQ]��%HL�XQYHUlQGHUWHP�8POD�JHVDW]�LVW�HLQH�K|KHUH�.UHLVXPODJH�]X�]DKOHQ�
'HU�5HIHUHQWHQHQWZXUI�]XP�*I*������VLHKW�GDU�EHU�KLQDXV�YRU��GDVV�GHUYHUI�JEDUH�%HWUDJ�I�U�GLH�*HZlKUXQJ�GHU�6FKXOEDXSDXVFKDOH��GLH�LQ�����HUVWPDOLJ�JH]DKOW�ZXUGH��%DHVZHLOHU����������L�� XP������UHGX]LHUW�ZLUG�'LHV� I�KUW� GD]X�� GDVV� GLH� 6WDGW� %DHVZHLOHU� FD�� ��������L ZHQLJHU� DOV6FKXOEDXSDXVFKDOH�HUKlOW�

0HKUDXVJDEHQ�EHL�GHU�]X�]DKOHQGHQ�$OOJHPHLQHQ�.UHLVXPODJH
(LQH�ZHLWHUH�JUDYLHUHQGH�0HKUDXVJDEH�LVW�EHL�GHU�LQ�����������]X�]DKOHQ�GHQ�DOOJHPHLQHQ�8PODJH�DXV�IROJHQGHQ�*U�QGHQ�]X�EHI�UFKWHQ�
,P�-DKUH������LVW�DXI�GLH�6WlGWH�XQG�*HPHLQGHQ�GXUFK�HLQH�$QKHEXQJGHV�8PODJHVDW]HV�YRQ���������DXI���������EHUHLWV�HLQH�]XVlW]OLFKH�$XV�JDEHEHODVWXQJ�]XJHNRPPHQ��'XUFK�GLH�K|KHUH�ILNWLYH�6WHXHUNUDIW�LVW�UHLQUHFKQHULVFK�VFKRQ�HLQH�K|KHUH�.UHLVXPODJH�]X�EHI�UFKWHQ��'HVKDOE�ZXUGHGHU�.UHLV�$DFKHQ�EHUHLWV�PLW�6FKUHLEHQ�YRP������������GDUDXI�KLQJHZLH�VHQ��GDVV�GXUFK�GLH�$QKHEXQJ�GHU�ILNWLYHQ�+HEHVlW]H�GLH�8PODJHJUXQGOD�JHQ�VWHLJHQ�ZHUGHQ�� VRGDVV�GHU�.UHLV�$DFKHQ�0HKUHLQQDKPHQ�DXV�GHU.UHLVXPODJH� RKQH� $QKHEXQJ� GHV� 8PODJHVDW]HV� XQG� DOOHLQH� GXUFK� GLH$QKHEXQJ�GHU�ILNWLYHQ�6WHXHUNUDIW�HUKDOWHQ�ZLUG��
'HQQRFK�NRPPHQ�DXI�GHQ�.UHLV�$DFKHQ�GXUFK�GLH�ZHLWHUH�$QKHEXQJ�GHU.RVWHQEHWHLOLJXQJ�GHV�.UHLVHV�DQ�GHU�+LOIH�]XU�3IOHJH�LP�-DKUH������DXI������������������������������XQG�LP�-DKUH������DXI�������GLHVHU�.RVWHQ]X�� GLH� ]X� HLQHU� (UK|KXQJ� GHV� )HKOEHGDUIHV� LP� .UHLVKDXVKDOW� I�KUHQZHUGHQ�
$X�HUGHP� NDQQ� QLFKW� DXVJHVFKORVVHQ� ZHUGHQ�� GDVV� GHU� /DQGVFKDIWV�YHUEDQG� 5KHLQODQG� LP� -DKUH� ����� VHLQH� /DQGVFKDIWVYHUEDQGVXPODJHDQKHEHQ�ZLUG��ZRGXUFK�DXI�GHQ�.UHLV�$DFKHQ�ZHLWHUH�.RVWHQ�]XNRPPHQZHUGHQ�
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(LQI�KUXQJ�GHV�*UXQGVLFKHUXQJVJHVHW]HV
(EHQIDOOV�HLQH�JUR�H�.RVWHQEHODVWXQJ���DOV�]XVlW]OLFKH�.RVWHQ�YHUEOHLEHQGHWZD������������L � ZHUGHQ�DXI�GLH�6WDGW�%DHVZHLOHU�PLW�GHU�(LQI�KUXQJGHU�/HLVWXQJHQ�QDFK�GHP�*HVHW]��EHU�HLQH�EHGDUIVRULHQWLHUWH�*UXQGVLFKH�UXQJ�LP�$OWHU�XQG�EHL�(UZHUEVPLQGHUXQJ��*6L*��]XNRPPHQ��'DEHL�VLQGQRFK�HLQH�5HLKH�RIIHQHU�)UDJHQ�KLQVLFKWOLFK�GHU�8PVHW]XQJ� �LQZLHZHLWN|QQHQ� NUHLVDQJHK|ULJH� 6WlGWH� XQG� *HPHLQGHQ� DQVWHOOH� RGHU� I�U� GHQ.UHLV�GLH�$XIJDEHQ�QDFK�GHP�*6L*�GXUFKI�KUHQ��QRFK�QLFKW�HQWVFKLHGHQ�$OV� VLFKHU�GDUI�DEHU�DQJHVHKHQ�ZHUGHQ��GDVV�GHQ�6WlGWHQ�GLHVH�.RVWHQDXIHUOHJW�ZHUGHQ��
(LQH�ZHLWHUH�$XIJDEHQ�EHUWUDJXQJ��I�U�GLH�]X�5HFKW�GLH�)UDJH�GLVNXWLHUWZLUG��RE�HV�VLFK�EHL�GHU�/HLVWXQJ�GHU�*UXQGVLFKHUXQJVUHQWH�QLFKW�XP�HLQHVWDDWOLFKH�$XIJDEH�KDQGHOW��
2E�HV�JHOLQJHQ�ZLUG��GLH�GDUJHVWHOOWHQ�XQG�DXV�KHXWLJHU�6LFKW�]X�HUZDU�WHQGHQ�9HUVFKOHFKWHUXQJHQ� LP�+DXVKDOWVMDKU������ LQ�HLQHU�*U|�HQRUG�QXQJ�YRQ��EHU�����0LR�(85�]X�YHUNUDIWHQ�XQG�HLQHQ�VWUXNWXUHOO�DXVJHJOL�FKHQHQ�9HUZDOWXQJVKDXVKDOW�YRUOHJHQ�]X�N|QQHQ��HUVFKHLQW��� MHGHQIDOOVDXV�KHXWLJHU�6LFKW���IDVW�XQP|JOLFK��%�UJHUPHLVWHU� 'U�� /LQNHQV� DSSHOOLHUWH� GDKHU� DQ� GLH� 5DWVPLWJOLHGHU�� LQ*HVSUlFKHQ�PLW�GHQ�SROLWLVFK�YHUDQWZRUWOLFKHQ�.UHLVWDJV���/DQGWDJV��XQG%XQGHVWDJVDEJHRUGQHWHQ� GDUDXI� KLQ]XZHLVHQ�� GDVV� VFKQHOOVWP|JOLFKVS�UEDUH� XQG� GDXHUKDIWH� (QWODVWXQJHQ� GHU� NRPPXQDOHQ�+DXVKDOWH� HU�IRUGHUOLFK�VLQG��Å'LH�)LQDQ]NULVH�GHU�6WlGWH�XQG�*HPHLQGHQ�GURKW�LQ�HLQH([LVWHQ]NULVH�DXV]XDUWHQ´��VR�GLH�DNWXHOOH�(LQVFKlW]XQJ�GHV�6WlGWH��XQG*HPHLQGHEXQGHV� 15:�� $XI� GLH� GLVNXWLHUWH� XQG� ZRKO� PLWWHOIULVWLJ� ]XHUZDUWHQGH�*HPHLQGHILQDQ]UHIRUP�NDQQ�QLFKW�JHZDUWHW�ZHUGHQ�
%�UJHUPHLVWHU�'U��/LQNHQV�IDVVWH�QRFKPDOV�GLH�LQ�GHU�9RUODJH�DXVI�KUOLFKEHVFKULHEHQHQ� +DXVKDOWVYHUVFKOHFKWHUXQJHQ� I�U� GLH� 6WDGW� %DHVZHLOHU]XVDPPHQ�� (U� HUJlQ]WH�� GDVV� QDFK� QHXHVWHQ�(UNHQQWQLVVHQ� VRJDU� HLQH9HUVFKOHFKWHUXQJ�XP�����0LR�L HUZDUWHW�ZHUGHQ�N|QQH��'LHVH�EHWUHIIHYRUZLHJHQG�GHQ�9HUZDOWXQJVKDXVKDOW��VRGDVV�HLQ�$XVJOHLFK�GHV�+DXVKDO�WHV�HUKHEOLFK�HUVFKZHUW�ZHUGH�
'LH�YRUJHQDQQWH�]X�HUZDUWHQGH�(UK|KXQJ�GHU�.UHLVXPODJH�ZHUGH�YRUDXV�VLFKWOLFK�����ELV�����EHWUDJHQ��GDV�EHGHXWHW�I�U�GLH�6WDGW�%DHVZHLOHU�0HKU�DXVJDEHQ�LQ�+|KH�YRQ�����0LR��L LP -DKUH ������'LHV�VHL�]ZDU�UHFKQHULVFK�QDFKYROO]LHKEDU��$EHU�HV�VHL�QLFKW�]X�DN]HSWLH�UHQ�� GDVV� ]XVlW]OLFK� ]X� GHQ� RKQHKLQ� HLQWUHWHQGHQ� 9HUVFKOHFKWHUXQJHQHLQH�ZHLWHUH�9HUVFKOHFKWHUXQJ�GXUFK�GLH�(UK|KXQJ�GHU�.UHLVXPODJH�YRQGHQ�6WlGWHQ�XQG�*HPHLQGHQ� ]X� WUDJHQ� VHL��'HU�.UHLV� VHL� DXIJHIRUGHUW�QDFK�(LQVSDUP|JOLFKNHLWHQ�]X�VXFKHQ��XP�GLH�(UK|KXQJ�GHU�.UHLVXPODJH]X�YHUKLQGHUQ�
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1RFKPDOV�HLQJHKHQG�DXI�GLH�bQGHUXQJHQ�GHV�*HPHLQGHILQDQ]LHUXQJV�JHVHW]HV�lX�HUWH�%�UJHUPHLVWHU�'U��/LQNHQV�VHLQ�8QYHUVWlQGQLV�GDU�EHU�GDVV�HV�GHU�6WDGW�%DHVZHLOHU�]XJHPXWHW�ZHUGH��GLH�*UXQGVWHXHU�XQG�GLH*HZHUEHVWHXHU�GUDVWLVFK�]X�HUK|KHQ��'LH�6WDGW�%DHVZHLOHU�KDEH� LPPHUNRVWHQEHZXVVW�JHKDQGHOW��VLFK�NHLQH�3UHVWLJHREMHNWH�JHOHLVWHW�XQG�GXUFKJHULQJH�6FKXOGHQ�HLQHQ�DXVJHJOLFKHQHQ�+DXVKDOW�HUUHLFKW��%LVKHU�VHLHQGLH�%�UJHULQQHQ�XQG�%�UJHU�PLW�PD�YROOHQ�6WHXHUVlW]HQ�EHODVWHW�ZRUGHQ�1XQPHKU�ZHUGH�GLH�6WDGW�JH]ZXQJHQ��GLH�6WHXHUQ�GUDVWLVFK�]X�HUK|KHQ�XP�]XVlW]OLFKH�%HODVWXQJHQ�DXI]XIDQJHQ��'LHV�VHL�JHJHQ�EHU�GHP�%�UJHUQLFKW�YHUWUHWEDU��'U��/LQNHQV�DSSHOOLHUWH�DQ�GLH�3ROLWLNHU�DOOHU�)UDNWLRQHQLP�5DW��LKUHQ�(LQIOXVV�DXI�GLH�/DQGHVSROLWLN�JHOWHQG�]X�PDFKHQ��XP�GLHVH(QWZLFNOXQJ�]X�YHUKLQGHUQ�
(UJlQ]HQG�]X�GHQ�$XVI�KUXQJHQ�LQ�GHU�9RUODJH�HUNOlUWH�'U��/LQNHQV��GDVVDXFK�GXUFK�7DULIHUK|KXQJHQ�LQ�+|KH�YRQ�YRUDXVVLFKWOLFK�����GLH�3HUVR�QDONRVWHQ� VWHLJHQ�Z�UGHQ�� 'LH� (LQVWHOOXQJ� ]XVlW]OLFKHQ� 3HUVRQDOV�� GDVEHLVSLHOVZHLVH�LP�*U�QEHUHLFK�HUIRUGHUOLFK�ZlUH���GLH�|IIHQWOLFKHQ�*U�Q�IOlFKHQ�KDEHQ�VLFK�LQQHUKDOE�GHU�OHW]WHQ�-DKUH�YHUGRSSHOW��ZlKUHQG�GLH$Q]DKO�GHV�6WDPPSHUVRQDOV�XQYHUlQGHUW�JHEOLHEHQ�LVW����LVW�QLFKW�P|JOLFK�GD�NHLQH�0LWWHO�I�U�]XVlW]OLFKH�(LQVWHOOXQJHQ�]XU�9HUI�JXQJ�VWHKHQ�

&'8�)UDNWLRQVYRUVLW]HQGHU� *HOOHU� VWHOOWH� IHVW�� GDVV� GLH� YRQ� GHU� 63'GXUFKJHI�KUWH�6WHXHUUHIRUP�GHU�IDOVFKH�:HJ�JHZHVHQ�VHL��'LH�:LUWVFKDIWEHILQGH�VLFK�DP�%RGHQ��$X�HUGHP�ZDUI�HU�%XQG�XQG�/DQG�YRU��GHQ�.RP�PXQHQ� $XIJDEHQ� ]X� �EHUWUDJHQ�� RKQH� I�U� HLQH� HQWVSUHFKHQGH� .RVWHQ�HUVWDWWXQJ�]X�VRUJHQ�
63'�)UDNWLRQVPLWJOLHG�0HLULFK�EHWRQWH��GDVV�JHJHQVHLWLJH�6FKXOG]XZHL�VXQJHQ� QLFKWV� DQ� GHU� )LQDQ]VLWXDWLRQ� GHU�.RPPXQHQ� lQGHUQ� N|QQWHQ�9LHOPHKU�VROOH�PDQ�PLW�DOOHQ�)UDNWLRQHQ�LP�5DW�HLQH�JHPHLQVDPH�/LQLHILQGHQ� XQG� GHQ� JHPHLQVDPHQ� 3URWHVW� JHJHQ� GLH� ]X� HUZDUWHQGHQ� 9HU�VFKOHFKWHUXQJHQ�]XP�$XVGUXFN�EULQJHQ��
'HU� 9RUVLW]HQGH� GHU� )UDNWLRQ� %�QGQLV� ���'LH� *U�QHQ� %HFNHUV� PDFKWHXQWHU�DQGHUHP�GLH�LQVJHVDPW�VFKOHFKWH�ZHOWZHLWH�:LUWVFKDIWVODJH�I�U�GLHILQDQ]LHOOHQ�9HUVFKOHFKWHUXQJHQ�YHUDQWZRUWOLFK��'HU�9HUWHLOVSLHOUDXP�I�UGDV� /DQG�1RUGUKHLQ�:HVWIDOHQ� VHL� VHKU� HQJ�� (V� N|QQH� QXU� GDV� YHUWHLOWZHUGHQ�� ZDV� YRUKDQGHQ� VHL�� 'DV� /DQG� VHL� DEHU� DXFK� JHIRUGHUW�� VHOEVW(LQVSDUXQJHQ�YRU]XQHKPHQ�XQG�DXI�NRVWHQWUlFKWLJH�3UHVWLJHREMHNWH�]XYHU]LFKWHQ��+HUU� %HFNHUV� lX�HUWH� GLH�+RIIQXQJ�� GDVV� HV� VLFK� EHL� GHP� YRUJHOHJWHQ5HIHUHQWHQHQWZXUI� XP� HLQHQ� HUVWHQ�(QWZXUI� KDQGHOH� XQG� GDPLW� HLQLJH=DKOHQ�VLFKHUOLFK�QRFK�YHUlQGHUEDU�VHLHQ��+LHUI�U�ZHUGH�HU�VLFK�EHL�GHQ9HUWUHWHUQ�YRQ�%�QGQLV����'LH�*U�QHQ�LP�/DQGWDJ�YHKHPHQW�HLQVHW]HQ�,QVEHVRQGHUH� GLH� GUDVWLVFKH� (UK|KXQJ� GHU� ILNWLYHQ� +HEHVlW]H� I�U� GLH5HDOVWHXHUQ�XQG�GLH�*HZHUEHVWHXHU�KDOWH�HU�QLFKW�I�U�DN]HSWDEHO��'DPLWZHUGH�ÅGHU�VFKZDU]H�3HWHU´�GHQ�.RPPXQHQ�]XJHVFKREHQ��$OOH�)UDNWLR�
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QHQ� VHLHQ� DXIJHIRUGHUW�� DXI� LKUH� /DQGWDJVSROLWLNHU� ]X]XJHKHQ��9RQ� GHU2SSRVLWLRQ�LP�/DQGWDJ�HUZDUWH�HU�QLFKW�QXU�)RUGHUXQJHQ��VRQGHUQ�DXFKNUHDWLYH�,GHHQ�]XU�9HUEHVVHUXQJ�GHU�6LWXDWLRQ�
,Q� GHU�ZHLWHUHQ�'LVNXVVLRQ� LQIRUPLHUWH�%�UJHUPHLVWHU�'U�� /LQNHQV��EHUHLQH�3UHVVHLQIRUPDWLRQ�GHV�,QQHQPLQLVWHULXPV��(U�VWHOOWH�IHVW��GDVV�GLH�GRUWDXIJHI�KUWHQ� bQGHUXQJHQ� ]XU� 9HUEHVVHUXQJ� GHU� )LQDQ]VLWXDWLRQ� GHU.RPPXQHQ��ZLH�EHLVSLHOVZHLVH�GLH�(UK|KXQJ�GHU�'XUFKVFKQLWWVEHWUlJHI�U�/HUQPLWWHO�XQG�VR]LDOH�6WDIIHOXQJ�GHU�(OWHUQEHWUlJH�XQG�GHU�(LJHQ�DQWHLO�GHU�(OWHUQ�EHL�6FK�OHUIDKUNRVWHQ��]X�/DVWHQ�GHU�)DPLOLHQ�JLQJHQ�ZDV� VLFKHUOLFK�QLFKW�Z�QVFKHQVZHUW� VHL��:HLWHUH�1HXHUXQJHQ��ZLH�EHL�VSLHOVZHLVH� GLH� (LQI�KUXQJ� HLQHV� ]HQWUDOLVLHUWHQ� ,PPRELOLHQPDQDJH�PHQWV��GLH�$XIKHEXQJ�GHV�9HUJQ�JXQJVVWHXHUJHVHW]HV�VRZLH�GHU�P|JOL�FKH�:HJIDOO�HLQHV�VHOEVWVWlQGLJHQ�6FKXODXVVFKXVVHV��VHLHQ�]X�YHUQDFKOlV�VLJHQ�XQG�N|QQWHQ�GLH�9HUVFKOHFKWHUXQJHQ�QXU�]X�HLQHP�YHUVFKZLQGHQ�GHQ�$QWHLO�DXIIDQJHQ�
6RGDQQ�IDVVWH�GHU�5DW�IROJHQGHQ�%HVFKOXVV�]X�D��
%HVFKOXVV�
'HU� 6WDGWUDW� EHVFKOLH�W� HLQVWLPPLJ� XQWHU� 3URWHVW� XQG� +LQZHLV� DXI� GLH8Q]XVWlQGLJNHLW�I�U�GDV�.UDQNHQKDXVZHVHQ�GLH�*HQHKPLJXQJ�GHU�DX�HU�SODQPl�LJHQ�$XVJDEH�Å%HWHLOLJXQJ�DQ�GHQ�,QYHVWLWLRQVNRVWHQ�LP�%HUHLFKGHU�.UDQNHQKDXVI|UGHUXQJ´�LQ�+|KH�YRQ������������L JHPl��%HVFKHLGGHU�%H]LUNVUHJLHUXQJ�.|OQ�YRP�������������=XU�'HFNXQJ�GHU�DX�HUSODQ�Pl�LJHQ�$XVJDEHQ�GLHQHQ�GLH�LQ�GLHVHU�9RUODJH�GDUJHVWHOOWHQ�'HFNXQJV�PLWWHO�

�� 1HXH�6WUD�HQEH]HLFKQXQJHQ
D� )�U�GLH�6WLFKVWUD�H�LQ�GDV�%HEDXXQJVSODQJHELHW�1U�������6LHJHQNDPS� ,P�:HLQNHOOHU� �� VFKOlJW�+HUU� 'LSO��,QJ��:LOOL�:LOG�� ZRKQKDIW� ,P:HLQNHOOHU����������%DHVZHLOHU��GLH�6WUD�HQEH]HLFKQXQJ�Å,P�:HLQ�JDUWHQ´�YRU��(U�VLHKW�GLHVH�1DPHQVJHEXQJ�DOV�)RUWI�KUXQJ�GHU�6WUD��HQEH]HLFKQXQJ� Å,P�:HLQNHOOHU´�� GLH� VHLQHU]HLW� LQ� $QOHKQXQJ� DQHLQH�DOWH�)OXUEH]HLFKQXQJ�HUIROJWH�
E� 'HU� 6WUD�HQ]XJ� LQ� )RUWI�KUXQJ� GHV� 6LHJHQNDPSHV� ]ZLVFKHQ� GHU.UHLVVWUD�H����XQG�GHU�6WUD�H�Å,P�:HLQNHOOHU´� LVW�ELVKHU�RKQH�1D�PHQ�� %LVKHU� ZXUGH� HU� DOOJHPHLQ� DOV� ÅYHUOlQJHUWHU� 6LHJHQNDPS´EH]HLFKQHW�
=XU�EHVVHUHQ�=XRUGQXQJ��DXFK�ZHJHQ�GHU�]XQHKPHQGHQ�%DXWlWLJNHLW�LQGHU�6LPRQ�2KOHU�6WUD�H��ZLUG�YRUJHVFKODJHQ��GHU�6WUD�H�HLQHQ�HLJHQHQ1DPHQ� ]X� JHEHQ�� :HJHQ� GHU� DQJUHQ]HQGHQ� %DXPVFKXOHQ� ZlUH� GLH6WUD�HQEH]HLFKQXQJ�Å=XU�%DXPVFKXOH´�QDKHOLHJHQG�
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%HVFKOXVV�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�EHVFKOLH�W�HLQVWLPPLJ��GLH�6WLFKVWUD�H� LP%HEDXXQJVSODQJHELHW� 1U�� ��� �� 6LHJHQNDPS� �� ,P� :HLQNHOOHU� �� PLW� GHU%H]HLFKQXQJ�Å,P�:HLQJDUWHQ´�]X�YHUVHKHQ�
*OHLFK]HLWLJ�EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ��GHU�6WUD�H�]ZLVFKHQ�GHU.UHLVVWUD�H����XQG�GHU�6WUD�H�Å,P�:HLQNHOOHU´�GHQ�6WUD�HQQDPHQ�Å=XU%DXPVFKXOH´�]X�JHEHQ�

�� 9HUEUDXFKHUEHUDWXQJ�GHV�1RUGNUHLVHV�LQ�$OVGRUI
6HLW� GHP� -DKUH� ����� KDW� GLH�9HUEUDXFKHU]HQWUDOH�1RUGUKHLQ�:HVWIDOHQ�9=�15:�� LQ�$OVGRUI� HLQH�9HUEUDXFKHUEHUDWXQJVVWHOOH� HLQJHULFKWHW�� GLHVLFK�X�D��GHU�Å6FKXOGHQEHUDWXQJ´ DQJHQRPPHQ�KDW�
)�U�GLH�1RUGNUHLVVWlGWH�ZXUGH�VHLQHU]HLW�HLQH���MlKULJH�9HUWUDJVYHUHLQ�EDUXQJ� JHVFKORVVHQ�� GLH� LP� -DKUH� ����� I�U� ZHLWHUH� �� -DKUH� ELV� ]XP�����������YHUOlQJHUW�ZXUGH��,Q�HLQHU�DXVI�KUOLFKHQ�9HUZDOWXQJVYRUODJHYRP������������ZXUGH�GHU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�GDYRQ�LQ.HQQWQLV� JHVHW]W�� GDVV� HLQH� 9HUWUDJVYHUOlQJHUXQJ� XP� ZHLWHUH� �� -DKUHVLQQYROO�HUVFKHLQW�
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�GLH�9HUZDOWXQJVDXVI�KUXQ�JHQ�]XU�)RUWI�KUXQJ�GHU�9HUEUDXFKHUEHUDWXQJ�LQ�$OVGRUI�]XVWLPPHQG�]XU.HQQWQLV� XQG� EHVFKORVV� HLQVWLPPLJ� GHP� 6WDGWUDW� ]X� HPSIHKOHQ�� HLQHU9HUWUDJVYHUOlQJHUXQJ�]X]XVWLPPHQ�XQG�GLH�QRWZHQGLJHQ�+DXVKDOWVPLWWHOZHLWHU�EHUHLW]XVWHOOHQ�

%HVFKOXVV�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�QLPPW�HLQVWLPPLJ�GLH�$XVI�KUXQJHQ��EHUGLH�$XIJDEHQ�GHU�9HUEUDXFKHUEHUDWXQJ�$OVGRUI�I�U�GHQ�%HUHLFK�%DHVZHLOHU]XU� .HQQWQLV� XQG� VWLPPW� HLQHU� ZHLWHUHQ� 9HUWUDJVYHUOlQJHUXQJ� I�U� GLH'DXHU�YRQ���-DKUHQ��EHU�GHQ������������]X�'LH� DXIJUXQG� GHVVHQ� QRWZHQGLJHQ� +DXVKDOWVPLWWHO� VLQG� ZHLWHUKLQ� LP+DXVKDOW�]X�+DXVKDOWVVWHOOH�����������������EHUHLW]XVWHOOHQ�
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�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�2LGWZHLOHU
��� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� %HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ�1U����PLW�(UOlXWHUXQJVEHULFKW�DOV�)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U����

'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�ZlKUHQG�GHU�%HUDWXQJ�XQG�%HVFKOXVV�IDVVXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�

��� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�
=X�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�ZXUGHQ�ZlKUHQG�GHU2IIHQOHJXQJVIULVW�YRP������������ELV������������HLQVFKOLH�OLFK�GLH�IROJHQ�GHQ�$QUHJXQJHQ�YRUJHEUDFKW�
D� .UHLV�$DFKHQ��8PZHOWDPW�

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GLH�HKHPDOLJH�5LQJRIHQIOlFKH�DOV$OWODVWHQYHUGDFKWVIOlFKH�1U�� ���������� UHJLVWULHUW� LVW��ZRI�U� ]XU]HLWQRFK�NHLQH�JHVLFKHUWHQ�.HQQWQLVVH��EHU�%RGHQYHUlQGHUXQJHQ� L��6�GHV���������%%RGVFK*�YRUOLHJHQ�$QJHUHJW�ZLUG�HLQH�RULHQWLHUHQGH�8QWHUVXFKXQJ�GHU�9HUGDFKWVIOlFKH�
'HV�:HLWHUHQ�ZLUG�LP�5DKPHQ�GHU�ZHLWHUI�KUHQGHQ�%DXOHLWSODQXQJ�%HEDXXQJVSODQYHUIDKUHQ��GLH�(UVWHOOXQJ�HLQHV� ODQGVFKDIWVSIOHJHUL�VFKHQ�%HJOHLWSODQHV�JHIRUGHUW�
6WHOOXQJQDKPH�,P�5DKPHQ�GHU�ZHLWHUI�KUHQGHQ�%DXOHLWSODQXQJ�ZLUG�HLQH�RULHQWLH�UHQGH�%RGHQXQWHUVXFKXQJ��IDOOV�HUIRUGHUOLFK�DXFK�HLQH�*HIlKUGXQJV�DEVFKlW]XQJ�� LP� %HUHLFK� GHU� $OWODVWHQYHUGDFKWVIOlFKH� ]ZLQJHQGHUIRUGHUOLFK��'HVJOHLFKHQ�ZLUG�LP�5DKPHQ�GHV�%HEDXXQJVSODQYHUIDK�UHQV�HLQ�ODQGVFKDIWVSIOHJHULVFKHU�)DFKEHLWUDJ�]ZLQJHQG�]X�HUVWHOOHQVHLQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�$QUHJXQJHQ�GHV�.UHLVHV�$DFKHQ�QLFKWGDV� 3ODQXQJVYHUIDKUHQ� ]XU� bQGHUXQJ� 1U�� ��� GHV� )13� EHWUHIIHQ�VRQGHUQ� GLH� ZHLWHUI�KUHQGH� %DXOHLWSODQXQJ� LP� 5DKPHQ� GHU� $XI�VWHOOXQJ�HLQHV�%HEDXXQJVSODQHV��
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'HU�6WDGWUDW�VWHOOW�ZHLWHUKLQ�IHVW��GDVV�VRZRKO�GLH�%RGHQXQWHUVXFKXQJDOV�DXFK�GLH�(UVWHOOXQJ�HLQHV�ODQGVFKDIWVSIOHJHULVFKHQ�)DFKEHLWUDJHVDXI� *UXQG� JHVHW]OLFKHU� 9RUVFKULIWHQ� LP� %HEDXXQJVSODQYHUIDKUHQ]ZLQJHQG�GXUFK]XI�KUHQ�VLQG�
E� /DQGHVEHWULHE�6WUD�HQEDX�15:�

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�JHPl������������)HUQVWUD�HQJHVHW]OlQJV�GHU�%XQGHVVWUD�H����+RFKEDXWHQ�MHGHU�$UW��DXFK�:HUEHDQODJHQLQ� HLQHU� (QWIHUQXQJ� YRQ� ��� P� YRP� lX�HUHQ� )DKUEDKQUDQG�� QLFKWHUULFKWHW�ZHUGHQ�G�UIHQ�:HLWHU�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�DXI�GHU�IUHLHQ�6WUHFNH�GHU�%���NHLQH� EDXOLFKHQ� $QODJHQ� PLW� XQPLWWHOEDUHQ� =XJlQJHQ�=XIDKUWHQHUULFKWHW�ZHUGHQ�G�UIHQ������������)6WU*��
6WHOOXQJQDKPH�'LH�JHPl����������)6WU*�IHVWJHVHW]WHQ�$EVWDQGVIOlFKHQ�YRQ����P�VLQGLP�%HEDXXQJVSODQHQWZXUI�LQ�GHU�RIIHQJHOHJWHQ�)DVVXQJ�GDUJHVWHOOW�
'HU�I�U�GLH�(UVFKOLH�XQJ�GHU�EHVWHKHQGHQ�*HZHUEHEHWULHEH�XQG�I�UGLH�$QELQGXQJ�GHU�0,�)OlFKHQ�HUIRUGHUOLFKH�.UHLVYHUNHKUVSODW]�LVW�LQGHU�RIIHQJHOHJWHQ�3ODQIDVVXQJ�GDUJHVWHOOW�
'LH�UHVWOLFKHQ�%DXIOlFKHQ�LP�%HUHLFK�GHV�0HUEHUHQHU�:HJHV�ZHUGHQLP� QDFKIROJHQGHQ� %DXOHLWSODQYHUIDKUHQ� HLQH� )HVWVHW]XQJ� ]XU� (U�VFKOLH�XQJ� �EHU� GHQ� Å0HUEHUHQHU� :HJ´� HUKDOWHQ� P�VVHQ�� GD� (U�VFKOLH�XQJHQ�]XU�%�����EHU�GHQ�%HVWDQGVVFKXW]�KLQDXV�QLFKW�PHKUJHQHKPLJW�ZHUGHQ�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�IUHL]XKDOWHQGHQ�$EVWDQGVIOlFKHQ�YRQ���P�VHLWOLFK�GHU�%����LP�(QWZXUI�GHU�)OlFKHQQXW]XQJVSODQlQGHUXQJ1U�����DOV�)OlFKHQ�I�U�0D�QDKPHQ�]XP�6FKXW]��]XU�3IOHJH�XQG�]XU(QWZLFNOXQJ�YRQ�1DWXU��XQG�/DQGVFKDIW�GDUJHVWHOOW�VLQG�XQG�GHU�I�UGLH� (UVFKOLH�XQJ� GHU� YRUKDQGHQHQ� *HZHUEHIOlFKHQ� XQG� I�U� GLH(UVFKOLH�XQJ� GHU� 0,�)OlFKHQ� HUIRUGHUOLFKH� .UHLVYHUNHKUVSODW]� LP3ODQHQWZXUI�GDUJHVWHOOW�LVW�
'HV�:HLWHUHQ� VWHOOW� GHU� 6WDGWUDW� IHVW�� GDVV� I�U� GLH�:$�)OlFKHQ� GLH(UVFKOLH�XQJ�LP�QDFKIROJHQGHQ�%HEDXXQJVSODQYHUIDKUHQ�YRP�Å0HU�EHUHQHU�:HJ´�KHU�IHVW]XVHW]HQ�LVW�
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F� *RWWIULHG�.RHUHQW]�
+HUU� .RHUHQW]� ZHLVW� GDUDXI� KLQ�� GDVV� 7HLOIOlFKHQ� VHLQHU� ODQGZLUW�VFKDIWOLFKHQ�*UXQGVW�FNH��)OXU� ���1UQ�� ����XQG�����QLFKW� DOV�:$�)OlFKHQ�VRQGHUQ�DOV�ODQGZLUWVFKDIWOLFKH�)OlFKHQ�GDUJHVWHOOW�VLQG�
(U�UHJW�DQ��DXFK�GLHVH�)OlFKHQ�DOV�%DXIOlFKHQ�IHVW]XVHW]HQ��GD�GXUFKGLH�KHUDQU�FNHQGH�%HEDXXQJ�VHLQH�7HLOJUXQGVW�FNH�ODQGZLUWVFKDIW�OLFK�QXU�HUVFKZHUW�QXW]EDU�XQG�DXFK�GLH�=XZHJXQJHQ�QXU�HUVFKZHUWHUUHLFKEDU�VHLHQ�
6WHOOXQJQDKPH�%HL� GHQ� (U|UWHUXQJHQ� ]XU� $UURQGLHUXQJ� GHV� 6WDGWWHLOHV� 2LGWZHLOHUZXUGH� GLH� *HELHWVDEJUHQ]XQJ� PLW� GHU� %H]LUNVUHJLHUXQJ�� /DQGHV�SODQXQJVVWHOOH��ZLH�LP�(QWZXUIVSODQ�GDUJHVWHOOW��DEJHVWLPPW��+LHU]XZXUGH� DXFK� GDV� ODQGHVSODQHULVFKH� (LQYHUQHKPHQ� L�� 6�� �� ��� /3O*HUWHLOW�
'HU�(UZHLWHUXQJ�GHV�3ODQJHELHWHV��ZLH�YRQ�+HUUQ�.RHUHQW]�EHDQWUDJW�VWLPPW�GLH�%H]LUNVUHJLHUXQJ�QLFKW�]X�XQG�ZLUG�GDV�ODQGHVSODQHULVFKH(LQYHUQHKPHQ� KLHU]X� YHUVDJHQ�� ,QVRZHLW� EHVWHKW� NHLQ�+DQGOXQJV�VSLHOUDXP�I�U�HLQH�*HELHWVHUZHLWHUXQJ�
'LH�9HUZDOWXQJ�VFKOlJW�YRU��GHU�EHDQWUDJWHQ�3ODQJHELHWVHUZHLWHUXQJQLFKW� ]X]XVWLPPHQ�� GD� HV� KLHUI�U� DQ� GHU� ODQGHVSODQHULVFKHQ� =X�VWLPPXQJ�IHKOW�XQG�GLH�HUZHLWHUWH�3ODQXQJ�GXUFK�GLH�%H]LUNVUHJLH�UXQJ�QLFKW�JHQHKPLJW�ZLUG�
%HVFKOXVV�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�6WDGWUDW�VWHOOW� IHVW��GDVV� I�U�HLQH�%DXJHELHWVHUZHLWHUXQJ�GLH�HU�IRUGHUOLFKH� ODQGHVSODQHULVFKH�=XVWLPPXQJ� IHKOW� XQG� DXFK�QLFKW� LQ$XVVLFKW�JHVWHOOW�ZHUGHQ�NDQQ�
'HP� $QWUDJ� GHV� +HUUQ� .RHUHQW]� ]XU� %DXJHELHWVHUZHLWHUXQJ� NDQQVRPLW�QLFKW�]XJHVWLPPW�ZHUGHQ�

G� /DQGZLUWVFKDIWVNDPPHU�5KHLQODQG�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LQ�GHU�$OVGRUIHU�6WUD�H����HLQH�LP1HEHQHUZHUE�EHWULHEHQH�ODQGZLUWVFKDIWOLFKH�+RIVWHOOH�H[LVWLHUW�
(V�ZLUG�DQJHUHJW�� I�U�GHQ�HUIRUGHUOLFKHQ�,PPLVVLRQVVFKXW]�XQG�]XU3ODQXQJVVLFKHUKHLW� YRQ� GHP� %HWULHEVOHLWHU� HLQH� YHUELQGOLFKH� (U�NOlUXQJ��EHU�GLH�]XN�QIWLJH�(QWZLFNOXQJ�GHU�+RIVWHOOH�]X�HUZLUNHQ�
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6WHOOXQJQDKPH�'LH� $QUHJXQJHQ� GHU� /DQGZLUWVFKDIWVNDPPHU� EHWUHIIHQ� QLFKW� GLHbQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQHV�� VRQGHUQ� GLH� QDFKIROJHQGHUIRUGHUOLFKH�$XIVWHOOXQJ�HLQHV�YHUELQGOLFKHQ�%DXOHLWSODQHV��%HEDX�XQJVSODQ��
%HVFKOXVV�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU� 6WDGWUDW� VWHOOW� IHVW�� GDVV� GLH� $QUHJXQJHQ� GHU� /DQGZLUWVFKDIWV�NDPPHU�QLFKW�GDV�3ODQXQJVYHUIDKUHQ�]XU�bQGHUXQJ�1U�����GHV�)Ol�FKHQQXW]XQJVSODQHV�EHWUHIIHQ��VRQGHUQ�GLH�ZHLWHUI�KUHQGH�%DXOHLW�SODQXQJ�LP�5DKPHQ�GHU�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�
'HU�6WDGWUDW�VWHOOW�ZHLWHUKLQ�IHVW��GDVV�GLH�,PPLVVLRQVVFKXW]VLWXDWLRQLP�5DKPHQ�GHV�QDFKIROJHQGHQ�%HEDXXQJVSODQYHUIDKUHQV�JXWDFKWHU�OLFK�]X�XQWHUVXFKHQ�LVW�

��� %HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ�1U����PLW�(UOlXWHUXQJVEHULFKW�DOV�)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U�����
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�(QWZXUI� GHV� )OlFKHQQXW]XQJVSODQHV�� bQGHUXQJ�1U�� ����ZLUG� XQWHU(LQEH]XJ�GHU�%HVFKO�VVH�]X����HLQVFKOLH�OLFK�GHV�(UOlXWHUXQJVEHULFKWHVDOV�)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������EHVFKORVVHQ�

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
��� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%HWHLOL�JXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG%HGHQNHQ
��� %HVFKOXVV� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV

'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�ZlKUHQG�GHU�%HUDWXQJ�XQG�%HVFKOXVV�IDVVXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�
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��� %HVFKOXVV��EHU�GLH�LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�XQG�GHU�%HWHLOL�JXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG%HGHQNHQ�
,Q� GHU� =HLW� YRP� ����������� ELV� ����������� ZXUGH� GLH� %HWHLOLJXQJ� GHU%�UJHU�XQG�SDUDOOHO�KLHU]X�GLH�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJHGXUFKJHI�KUW�
,P�5DKPHQ�GHV� QDFKIROJHQGHQ�9HUIDKUHQV� ]XU� ODQGHVSODQHULVFKHQ�$Q�SDVVXQJ� ZXUGH� GXUFK� GLH� %H]LUNVUHJLHUXQJ� .|OQ� GLH� SDUDOOHOH� 'XUFK�I�KUXQJ�GHU�bQGHUXQJ�1U������$XIKHEXQJ�GHU�'DUVWHOOXQJ�I�U�HLQH�:LQG�NUDIWNRQ]HQWUDWLRQV]RQH� LP�%HUHLFK�GHU�HKHPDOLJHQ�:LQGP�KOH� �� VLHKHKLHU]X�723����JHIRUGHUW�
'HV�:HLWHUHQ�ZXUGH�VHLWHQV�GHU�/DQGHVSODQXQJ��GHV�6WDDWOLFKHQ�8PZHOW�DPWHV�XQG�GHU�/DQGZLUWVFKDIWVNDPPHU�GDV�3ODQXQJV]LHO� I�U�HLQ�ÅUHLQHV:RKQJHELHW´� DXIJUXQG� GHU� EHVWHKHQGHQ� ODQGZLUWVFKDIWOLFKHQ� +RIVWHOOHXQG� GHV� $QJUHQ]HQV� YRQ� ODQGZLUWVFKDIWOLFKHQ� 1XW]IOlFKHQ� JU|�HUHQ8PIDQJHV��DOV�lX�HUVW�SUREOHPDWLVFK�DQJHVHKHQ�XQG�GLH�*HQHKPLJXQJV�IlKLJNHLW�HLQHU�VROFKHQ�bQGHUXQJ�EH]ZHLIHOW�
$XIJUXQG�YRQ�$EVFKlW]XQJHQ�]XU�,PPLVVLRQVVLWXDWLRQ�LVW�NODU�JHZRUGHQ�GDVV�]XU�,PPLVVLRQVDEZHKU�VHKU�JUR�H�$EVWlQGH�HLQ]XKDOWHQ�ZlUHQ��GLHZHVHQWOLFKH�)OlFKHQ�GHU�%DXODQGUHVHUYH�3DUNVWUD�H�LQ�$QVSUXFK�QHKPHQZ�UGHQ�
'LH� (UVWHOOXQJ� YRQ� DNWLYHQ� /lUPVFKXW]PD�QDKPHQ� E]Z�� /lUPVFKXW]�DQODJHQ�I�KUW�]X�LPPHQVHQ�.RVWHQ�XQG�Z�UGH�GHV�:HLWHUHQ�GLH�:RKQ�TXDOLWlW� GHV� 3ODQJHELHWHV� VWDUN� YHUPLQGHUQ�� $XV� VWlGWHEDXOLFKHU� 6LFKWZ�UGH�KLHUGXUFK�EHGLQJW�NHLQ�JHRUGQHWHU�hEHUJDQJ�YRQ�GHU�:RKQEHEDX�XQJ�GHU�2UWVODJH�%DHVZHLOHU�]XU� IUHLHQ�)HOGJHPDUNXQJ�EHZLUNW�ZHUGHQN|QQHQ�
'LH�JHVDPWH� ,PPLVVLRQVSUREOHPDWLN�NDQQ�QXU�GXUFK�GLH�bQGHUXQJ�GHV3ODQXQJV]LHOHV�YRQ�HLQHP�ÅUHLQHQ�:RKQJHELHW´�]X�HLQHP�ÅDOOJHPHLQHQ:RKQJHELHW´� VRZRKO� VWlGWHEDXOLFK�DOV�DXFK�|NRQRPLVFK� VLQQYROO�JHO|VWZHUGHQ�
'HV�:HLWHUHQ�LVW�IHVW]XVWHOOHQ��GDVV�LQ�GHQ�%DXJHELHWHQ��GLH�LQ�GHQ�OHW]WHQ-DKUHQ�HQWVWDQGHQ�VLQG��YHUVWlUNW�1XW]XQJHQ�HLQJHEUDFKW�ZXUGHQ��GLH�LQHLQHP�UHLQHQ�:RKQJHELHW� UHFKWOLFK�XQ]XOlVVLJ�ZlKUHQ��REZRKO�VLH�VLFKWDWVlFKOLFK�DOV�JHULQJ�VW|UHQG�HUZHLVHQ�XQG�YRQ�GHU�%HY|ONHUXQJ�NDXPZDKUJHQRPPHQ�ZHUGHQ�
9HUVWlUNW� ZLUG� GLHVHU� 7UHQG� GXUFK� GLH� UDVDQW� DQZDFKVHQGH� =DKO� YRQ'LHQVWOHLVWHUQ�� GLH� I�U� LKUH�7lWLJNHLW� QXU� NOHLQH�)OlFKHQ� �%�URV� HWF��� LQ$QVSUXFK�QHKPHQ�
$XV�GHU�YRUVWHKHQGHQ�%HJU�QGXQJ�HPSILHKOW�GLH�9HUZDOWXQJ�DXV�*U�QGHQGHU�3ODQXQJVVLFKHUKHLW�GDV�3ODQ]LHO�I�U�GLH�bQGHUXQJ�1U�����GHV�)OlFKHQ�



-21-

QXW]XQJVSODQHV� LQ� Å)OlFKHQ� I�U� HLQ� DOOJHPHLQHV�:RKQJHELHW´� �:$�� ]XlQGHUQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
*HPl��GHU�YRUVWHKHQGHQ�%HJU�QGXQJ�EHVFKOLH�W�GHU�6WDGWUDW�GLH�bQGH�UXQJ�GHV�3ODQXQJV]LHOHV�LQ�Å)OlFKHQ�I�U�DOOJHPHLQHV�:RKQJHELHW´��:$��
'HV�:HLWHUHQ� VWHOOW� GHU� 6WDGWUDW� IHVW�� GDVV� ]XU� .OlUXQJ� GHU� (PLVVLRQV�VLWXDWLRQ� DXI� GHU� (EHQH� GHU� QDFKIROJHQGHQ� %DXOHLWSODQXQJ� HLQH� JXW�DFKWHUOLFKH� 8QWHUVXFKXQJ� HUIROJHQ� PXVV� XQG� HQWVSUHFKHQGH� )HVWVHW�]XQJHQ�]X�WUHIIHQ�VHLQ�ZHUGHQ�
:HLWHUKLQ�VWHOOW�GHU�6WDGWUDW�IHVW��GDVV�GXUFK�GLHVHQ�%HVFKOXVV�GLH�$QUH�JXQJHQ�XQG�%HGHQNHQ�GHU�/DQGZLUWVFKDIWVNDPPHU�XQG�GHV�6WDDWOLFKHQ8PZHOWDPWHV�DXVUHLFKHQG�EHU�FNVLFKWLJW�VLQG�

,P�5DKPHQ�GHU�%�UJHU��XQG�7UlJHUEHWHLOLJXQJ�ZXUGHQ�QRFK�GLH�QDFKIRO�JHQGHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�YRUJHEUDFKW�
D� /DQGZLUWVFKDIWVYHUEDQG�5KHLQODQG��$PW�I�U�%RGHQGHQNPDOSIOHJH�

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LP�3ODQJHELHW�%RGHQGHQNPlOHU�DXVGHU�U|PLVFKHQ�XQG�PLWWHODOWHUOLFKHQ�=HLW�YHUPXWHW�ZHUGHQ�
%HL�HLQHU�8QWHUVXFKXQJ�YRQ�FD�������GHU�3ODQJHELHWVIOlFKH�ZXUGHQNHLQH�NRQNUHWHQ�,QGL]LHQ�]X�%RGHQGHQNPlOHUQ�IHVWJHVWHOOW��VRQGHUQQXU�6FKHUEHQIXQGH�HWF�
'DV�$PW�UHJW�HLQH�%HJHKXQJ�GHU�5HVWIOlFKH�]XU�8QWHUVXFKXQJ�DQ�
6WHOOXQJQDKPH�0LW�GHP�5KHLQLVFKHQ�$PW�I�U�%RGHQGHQNPDOSIOHJH�ZXUGH�]ZLVFKHQ�]HLWOLFK� YHUHLQEDUW�� GDVV� GLH� 8QWHUVXFKXQJ� GHU� 5HVWIOlFKHQ� MHZHLOVDEVFKQLWWVZHLVH�]XP�=HLWSXQNW�GHU�1HXEHVWHOOXQJ�GHU�ODQGZLUWVFKDIW�OLFKHQ�)OlFKHQ�HUIROJHQ�VROO��+LHU]X�YHUEOHLEW� LP�5DKPHQ�GHU�$XI�VWHOOXQJ�GHU�bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�XQG�LP�5DKPHQGHU�QDFKIROJHQGHQ�%DXOHLWSODQXQJ��%HEDXXQJVSODQ��DXVUHLFKHQG�=HLW
%HVFKOXVV�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�LP�5DKPHQ�GHV�ZHLWHUHQ�9HUIDKUHQV�]XUbQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�XQG�LP�QDFKIROJHQGHQ�%HEDX�
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XQJVSODQ�DXVUHLFKHQG�=HLW�I�U�*HELHWVEHJHKXQJHQ�GXUFK�GDV�$PW�I�U%RGHQGHQNPDOSIOHJH�EOHLEW�XQG�VRPLW�GLH�%HODQJH�GHU�%RGHQGHQN�PDOSIOHJH�DXVUHLFKHQG�LQ�GLH�3ODQXQJ�HLQJHVWHOOW�ZHUGHQ�

E� 5KHLQEUDXQ�$*�
(V� ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� LQ� HLQHP� 7HLOEHUHLFK� GHV� 3ODQ�JHELHWHV�JHPl��GHQ�'DUVWHOOXQJHQ�GHU�%RGHQNDUWH�15:�%|GHQ�PLWKXPRVHQ�%RGHQPDWHULDO�DQVWHKHQ�N|QQHQ�
(V�ZLUG�DQJHUHJW��GLHVH�%HUHLFKH�JHPl������$EV����1U����%DX*%�PLWHLQHU�8PJUHQ]XQJ�JHPl��1U��������GHU�$QODJH�]XU�3ODQ]HLFKHQYHU�RUGQXQJ�]X�NHQQ]HLFKQHQ�

%HVFKOXVV�
$XI� HLQVWLPPLJHQ� 9RUVFKODJ� GHV� %DX�� XQG� 3ODQXQJVDXVVFKXVVHV�6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
*HPl��GHU�$QUHJXQJ�GHU�5KHLQEUDXQ�$*�EHVFKOLH�W�GHU�6WDGWUDW�LQGLH�3ODQ]HLFKQXQJ�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHVHLQH�.HQQ]HLFKQXQJ�JHP������������%DX*%�DXI]XQHKPHQ�

��� %HVFKOXVV� ]XU� $XVIHUWLJXQJ� GHV� 5HFKWVSODQHV� XQG� ]XU� |IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�5HFKWVSODQ�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�LVW�XQWHU(LQEH]XJ�GHU�%HVFKO�VVH�]X����]X�HUVWHOOHQ�XQG�DXI�GLH�'DXHU�HLQHV�0R�QDWV�JHPl����������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�

�� )lFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU�KLHU� $XIVWHOOXQJVEHVFKOXVV��bQGHUXQJ��PLW�*HELHWVJUHQ]HQ
'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�ZlKUHQG�GHU�%HUDWXQJ�XQG�%HVFKOXVV�IDVVXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�
$XIVWHOOXQJVEHVFKOXVV��bQGHUXQJ��PLW�*HELHWVDEJUHQ]XQJ�
,P�5DKPHQ�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�ZXUGHQ�LP6WDGWJHELHW���:LQGNUDIWNRQ]HQWUDWLRQVIOlFKHQ�GDUJHVWHOOW�
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(LQH� GDYRQ� OLHJW� V�G|VWOLFK� GHV� 6WDGWWHLOHV� %DHVZHLOHU� LP� %HUHLFK� GHUHKHPDOLJHQ�:LQGP�KOH�
%HL� GHQ� $EVWLPPXQJVJHVSUlFKHQ� PLW� GHU� /DQGHVSODQXQJVVWHOOH� GHU%H]LUNVUHJLHUXQJ�.|OQ�ZXUGH� VHLQHU]HLW� HLQH� EDXOLFKH�(UZHLWHUXQJ� GHV6WDGWWHLOHV�2LGWZHLOHU� LQ�V�G|VWOLFKHU�5LFKWXQJ�VWULNW�DEJHOHKQW�XQG�GDVODQGHVSODQHULVFKH�(LQYHUQHKPHQ�QLFKW�HUWHLOW��,P�(UJHEQLV�ZXUGH�VHLQHU�]HLW�GLH�:LQGNUDIWNRQ]HQWUDWLRQVIOlFKH�PLW�HLQHP�$EVWDQG�YRQ�����P�YRQGHU�EHEDXWHQ�2UWVODJH�JHSODQW�XQG�GDUJHVWHOOW��JHP��GHP�GDPDOV�J�OWLJHQ:LQGHQHUJLHHUODVV�ZDU�HLQ�0LQGHVWDEVWDQG�YRQ�����P�YRQ�GHU�EHEDXWHQ2UWVODJH�HUIRUGHUOLFK��
,P� =XJH� GHU� (U|UWHUXQJHQ� GHV� *HELHWVHQWZLFNOXQJVSODQHV� ZXUGH� GHU6WDGW� QXQPHKU� HLQH� EDXOLFKH� (UZHLWHUXQJ� LQ� V�G|VWOLFKH� 5LFKWXQJ� ]X�JHVWDQGHQ��8QWHU�%HU�FNVLFKWLJXQJ�GLHVHU�%DXJHELHWVHUZHLWHUXQJ�Z�UGHGHU�$EVWDQG�]XU�:LQGNUDIWNRQ]HQWUDWLRQV]RQH�DXI�FD������P�YHUULQJHUW�
,P�5DKPHQ�GHU�*HVSUlFKH�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJV�SODQHV���VLHKH�723�����ZXUGH�VHLWHQV�GHU�%H]LUNVUHJLHUXQJ�GLH�bQGHUXQJ�9HUNOHLQHUXQJ��GHU�:LQGNUDIW]RQH�DOV�%HGLQJXQJ�I�U�HLQH�*HQHKPLJXQJGHU�bQGHUXQJ�1U�����YRUDXVJHVHW]W�
,Q]ZLVFKHQ�ZXUGH�GHU�:LQGHQHUJLHHUODVV�PLW�:LUNXQJ� ]XP�����������QHX��HUODVVHQ�
'DV�29*�15:� KDW� LQ� HLQHP�8UWHLO� YRP� ����������� GLH� $EVWlQGH� ]XU]XVDPPHQKlQJHQGHQ�EHEDXWHQ�2UWVODJH�YRQ�����������P�DOV�ÅQLFKW�]XKRFK�JHJULIIHQ´�DQJHVHKHQ�'DV�%XQGHVYHUZDOWXQJVJHULFKW�KDW�NODUJHVWHOOW��GDVV�GLH�'DUVWHOOXQJ�YRQQXU�HLQHU�:LQGNUDIWYRUUDQJ]RQH�LP�*HPHLQGHJHELHW�DXVUHLFKHQG�LVW��RKQHGDVV�KLHUGXUFK�GLH�$XVVFKOXVVZLUNXQJ�I�U�DQGHUH�6WDQGRUWH�LP�*HPHLQ�GHJHELHW�EHU�KUW�ZLUG�
$XIJUXQG� GHU� (UIDKUXQJVZHUWH� LP� %DXJHQHKPLJXQJVYHUIDKUHQ� I�U� GLHKHXWH�PDUNWI�KUHQGHQ�����0:�$QODJHQ�KDW�VLFK�KHUDXVJHVWHOOW��GDVV�]XU(LQKDOWXQJ�GHU�,PPLVVLRQVVFKXW]ULFKWOLQLHQ�HLQ�$EVWDQG�YRQ�����P�YRQÅDOOJHPHLQHQ�:RKQJHELHWHQ´�HUIRUGHUOLFK�LVW�
'LH�%HU�FNVLFKWLJXQJ�GLHVHV�$EVWDQGHV�YRQ�����P�YRQ�GHP�ODQGHVSODQH�ULVFK�]XJHVWDQGHQHQ�%DXJHELHW��(UZHLWHUXQJ��EHGHXWHW��GDVV�LP�(UJHEQLVGLH� :LQGNUDIW]RQH� LP� %HUHLFK� GHU� :LQGP�KOH� IDVW� YROOVWlQGLJ� HQWIlOOW�VLHKH� $QODJH� �� GHU� 2ULJLQDOQLHGHUVFKULIW�� XQG� VRPLW� NHLQH�:LQGNUDIW�DQODJH�LQ�GLHVHP�%HUHLFK�JHQHKPLJW�ZHUGHQ�NDQQ�
$XV�*U�QGHQ�GHU�5HFKWVVLFKHUKHLW�HPSILHKOW�GLH�9HUZDOWXQJ��GLH�:LQG�NUDIWYRUUDQJIOlFKH�V�G|VWOLFK�GHV�6WDGWWHLOHV�%DHVZHLOHU�DXI]XKHEHQ�XQGDQ�GLHVHU�6WHOOH�Å)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW´�GDU]XVWHOOHQ�
$QGHUV�DOV�LP�)DOOH�HLQHU�bQGHUXQJ�HLQHV�%HEDXXQJVSODQHV�VFKHLGHQ�EHLHLQHU� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQHV� P|JOLFKH� 6FKDGHQVHUVDW]�
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DQVSU�FKH� DXV�� *HPl�� K|FKVWULFKWHUOLFKHU� 5HFKWVSUHFKXQJ� NDQQ� VLFKQLHPDQG� PLW� (UIROJ� GDUDXI� EHUXIHQ�� GDVV� )OlFKHQQXW]XQJVSODQGDUVWHO�OXQJHQ�QLFKW�JHlQGHUW�ZHUGHQ�G�UIHQ��,QVEHVRQGHUH�YHUP|JHQ�)OlFKHQ�QXW]XQJVSOlQH�QLFKW�HLQH�ÅHLJHQWXPVUHFKWOLFKH�YHUIHVWLJWH�5HFKWVSRVLWL�RQ´�]X�EHJU�QGHQ��%*+������XQG�������
'HU�9RUVLW]HQGH�GHU�)UDNWLRQ�%�QGQLV����'LH�*U�QHQ�%HFNHUV�HULQQHUWHGDUDQ�� GDVV� ZlKUHQG� GHU� GDPDOLJHQ� 'LVNXVVLRQ� ]XU� $XVZHLVXQJ� YRQ.RQ]HQWUDWLRQVIOlFKHQ� IHVWJHKDOWHQ�ZRUGHQ� VHL�� GDVV� EHL� %HEDXXQJ� GHU.RQ]HQWUDWLRQV]RQHQ�QDFK�QHXHQ�:LQGNUDIW]RQHQ�JHVXFKW�ZHUGHQ�VROOH�,Q� GHP� 9HUIDKUHQ� ]XU� $XVZHLVXQJ� YRQ� .RQ]HQWUDWLRQVIOlFKHQ� VHLHQVHLQHU]HLW�YLHU�)OlFKHQ��QlPOLFK�HLQH�DXI�GHU�+DOGH��HLQH�]ZLVFKHQ�6HWWH�ULFK�XQG�GHP�GDPDOLJHQ�.UDIWZHUN�6LHUVGRUI�VRZLH�HLQH�)OlFKH�KLQWHU�GHU6LHGOXQJ� :HVW� XQG� GLH� MHW]W� ]XU� %HUDWXQJ� VWHKHQGH� :LQGNUDIWNRQ]HQ�WUDWLRQV]RQH�XQWHUVXFKW�ZRUGHQ��'LH�HUVWHQ�EHLGHQ�)OlFKHQ�VHLHQ�ZlKUHQGGHV�9HUIDKUHQV�KHUDXVJHQRPPHQ�ZRUGHQ��ZlKUHQG�GLH�DQGHUHQ�EHLGHQ)OlFKHQ�IHVWJHVHW]W�ZXUGHQ��'LH�)OlFKH�KLQWHU�GHU�6LHGOXQJ�:HVW�VHL�]ZLVFKHQ]HLWOLFK�EHEDXW��1XQ�PHKU�VWHKH�GLH�OHW]WH�.RQ]HQWUDWLRQV]RQH�]XU�%HUDWXQJ�
'HU�9RUVFKODJ�GHU�9HUZDOWXQJ�HQWKDOWH�NHLQH�2SWLRQ�I�U�ZHLWHUH�.RQ]HQ�WUDWLRQVIOlFKHQ��$XV�GLHVHP�*UXQGH�ZHUGH�GLH�)UDNWLRQ�%�QGQLV����'LH*U�QHQ�GHP�%HVFKOXVVYRUVFKODJ�QLFKW�IROJHQ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH��GDVV�QDFK�QHXHVWHU�5HFKW�VSUHFKXQJ� GLH� ]XU� 'LVNXVVLRQ� VWHKHQGH� :LQGNUDIWNRQ]HQWUDWLRQV]RQHV�G|VWOLFK�GHV�6WDGWWHLOHV�%DHVZHLOHU�DXIJUXQG�YRQ�]X�JHULQJHQ�$EVWlQGHQ]XU�:RKQEHEDXXQJ�QLFKW�PHKU�KDOWEDU�VHL��,P�GDPDOLJHQ�9HUIDKUHQ�]XU$XVZHLVXQJ�YRQ�:LQGNUDIWNRQ]HQWUDWLRQV]RQHQ�VHLHQ�GLH�YLHU�VHLQHU]HLWJHSU�IWHQ�XQG�EHZHUWHWHQ�6WDQGRUWH�DP�HKHVWHQV�JHHLJQHW�JHZHVHQ��$OOHZHLWHUHQ�)UHLIOlFKHQ�KlWWHQ�GHQ�$QIRUGHUXQJHQ�GHXWOLFK�VFKOHFKWHU�HQW�VSURFKHQ�� VRGDVV� HLQH� HUQHXWH� 8QWHUVXFKXQJ� ZHLWHUHU� )OlFKHQ� NHLQHQ(UIROJ�YHUVSUHFKH�
%HVFKOXVV�
$XI�PHKUKHLWOLFKHQ�9RUVFKODJ�GHV�%DX�� XQG�3ODQXQJVDXVVFKXVVHV� �6LW�]XQJ�DP������������3XQNW����EHVFKOLH�W�GHU�6WDGWUDW�PLW����-D�6WLPPHQXQG���1HLQ�6WLPPH�GLH�$XIVWHOOXQJ�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW�]XQJVSODQHV�LP�9HUIDKUHQ�QDFK�����%DX*%�
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��� %HEDXXQJVSODQ� 1U�� �� �� *HZHUEHJHELHW� ��� bQGHUXQJ� 1U�� ���� 6WDGWWHLO%DHVZHLOHU�KLHU� bQGHUXQJ�GHU�%DXJUHQ]HQ� LP�9HUIDKUHQ�QDFK������%DX*%� LP$QVFKOXVVEHUHLFK�]XP�%3���$���*HZHUEHJHELHW�Q|UGOLFK��
���� $XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ���� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV

'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�ZlKUHQG�GHU�%HUDWXQJ�XQG�%HVFKOXVV�IDVVXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�

���� $XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ�
,P�UHFKWVNUlIWLJHQ�%HEDXXQJVSODQ�1U���� ��*HZHUEHJHELHW� ��ZXUGHQ�DXIHLQHU�7HLOIOlFKH�GHV�)OXUVW�FNHV�1U�������)OlFKHQ�I�U�HLQHQ�HYWO��HUIRUGHU�OLFKHQ�:HQGHKDPPHU� IHVWJHVHW]W� XQG�KLHUGXUFK�GLH� �EHUEDXEDUHQ�)Ol�FKHQ�YHUULQJHUW�
1DFKGHP�GHU�%HEDXXQJVSODQ�1U����$���*HZHUEHJHELHW�Q|UGOLFK���LQ�.UDIWLVW� XQG� GLH� 7KRPDV�(GLVRQ�6WUD�H� KLHUGXUFK� DOV� 5LQJVWUD�H� IHVWJHVHW]WXQG�DXFK�EHUHLWV�JHEDXW�ZXUGH��NDQQ�DXI�GHQ�:HQGHKDPPHU�YHU]LFKWHWZHUGHQ�
=XJOHLFK�N|QQHQ�GLH��EHUEDXEDUHQ�)OlFKHQ�HQWVSUHFKHQG�HUZHLWHUW�XQGVRPLW�HLQH�GXUFKJHKHQGH�%HEDXXQJ�HUP|JOLFKW�ZHUGHQ�
'XUFK�GLH�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�ZHUGHQ�QXU�VWlGWLVFKH�)OlFKHQEHWURIIHQ�� %HODQJH� DQGHUHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� ZHUGHQ� QLFKWEHU�KUW�
'D�GLH�)HVWVHW]XQJHQ�]XU�*HVFKRVVLJNHLW�XQG�EDXOLFKHQ�1XW]XQJ�QLFKW� ZHVHQWOLFK���YHUlQGHUW�ZHUGHQ��LVW�LQVRZHLW�HLQ�]XVlW]OLFKHU�|NRORJLVFKHU$XVJOHLFK�QLFKW�HUIRUGHUOLFK�(EHQIDOOV� LVW� DXIJUXQG� GHU� EHWURIIHQHQ� )OlFKHQJU|�H� HLQH� 8PZHOWYHU�WUlJOLFKNHLWVSU�IXQJ�QLFKW�HUIRUGHUOLFK�
'D���ZLH�HUZlKQW���YRQ�GHU�bQGHUXQJ�QXU�)OlFKHQ�GHU�6WDGW�%DHVZHLOHUEHWURIIHQ�ZHUGHQ�XQG�%HODQJH�DQGHUHU�7UlJHU�QLFKW�EHU�KUW�ZHUGHQ��NDQQGLH�bQGHUXQJ�LP�YHUHLQIDFKWHQ�9HUIDKUHQ�QDFK������%DX*%�HUIROJHQ�XQGGHU�6DW]XQJVEHVFKOXVV�JHPl�������%DX*%�JHIDVVW�ZHUGHQ�
%HVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
)�U�GHQ�LP�GHU�2ULJLQDOQLHGHUVFKULIW�DOV�$QODJH���EHLJHI�JWHQ�$QODJHSODQGDUJHVWHOOWHQ�3ODQEHUHLFK�GHV�%3�����*HZHUEHJHELHW���ZLUG�GLH�bQGHUXQJ
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PLW� GHP� $UEHLWVWLWHO� ÅbQGHUXQJ� 1U�� ���� GHV� %HEDXXQJVSODQHV� 1U�� �� �*HZHUEHJHELHW���EHVFKORVVHQ�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�$XIKHEXQJ�GHU�)HVWVHW]XQJHQ�I�UGHQ� QLFKW� PHKU� HUIRUGHUOLFKHQ� :HQGHKDPPHU� XQG� GLH� bQGHUXQJ� XQG=XVDPPHQI�KUXQJ�GHU��EHUEDXEDUHQ�)OlFKHQ�LP�3ODQEHUHLFK�

���� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�6WDGWUDW�VWHOOW� IHVW��GDVV�QXU�)OlFKHQ�GHU�6WDGW�%DHVZHLOHU�EHWURIIHQZHUGHQ�XQG�,QWHUHVVHQ�YRQ�7UlJHUQ�|IIHQWOLFKHU�%HODQJH�GXUFK�GLH�bQGH�UXQJ�QLFKW�EHU�KUW�ZHUGHQ�
'HU�(QWZXUI� GHV� %HEDXXQJVSODQHV�1U�� �� ��*HZHUEHJHELHW� ��� bQGHUXQJ1U�� ����ZLUG� HLQVFKO�� GHU� %HJU�QGXQJ� DOV� 6DW]XQJ� JHPl�� �� ��� %DX*%EHVFKORVVHQ�

��� %HEDXXQJVSODQ�1U�������,P�:HLQNHOOHU�6LHJHQNDPS����bQGHUXQJ�1U����6WDGWWHLO�6HWWHULFK
���� %HVFKOXVV��EHU�GLH�ZlKUHQG�GHU�(LQZHQGXQJVIULVW�JHPl�������%DX*%YRUJHEUDFKWHQ�(LQZHQGXQJHQ
���� %HVFKOXVV�GHV�%HEDXXQJVSODQHV�1U�������,P�:HLQNHOOHU�6LHJHQNDPS���bQGHUXQJ�1U�����DOV�6DW]XQJ�JHPl�������%DX*%

5DWVPLWJOLHG�.DWKL�6FKPLGW�HUNOlUWH�VLFK�I�U�EHIDQJHQ��EHJDE�VLFK�]X�GHQ=XVFKDXHUSOlW]HQ�XQG�QDKP�DQ�GHU�%HUDWXQJ�XQG�$EVWLPPXQJ�]X�GLHVHP7DJHVRUGQXQJVSXQNW�QLFKW�WHLO�
'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�ZlKUHQG�GHU�%HUDWXQJ�XQG�%HVFKOXVV�IDVVXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�

���� %HVFKOXVV��EHU�GLH�ZlKUHQG�GHU�(LQZHQGXQJVIULVW�JHPl�������%DX*%YRUJHEUDFKWHQ�(LQZHQGXQJHQ�
=X�GHU�YHUHLQIDFKWHQ�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U�������,P:HLQNHOOHU�6LHJHQNDPS� �� VLQG� ZlKUHQG� GHU� %HWHLOLJXQJVIULVW� YRP�����������ELV������������HLQVFKOLH�OLFK�NHLQH�(LQZHQGXQJHQ�RGHU�:L�GHUVSU�FKH�YRUJHEUDFKW�ZRUGHQ�
6RPLW�NDQQ�GLH�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U�������,P�:HLQ�NHOOHU�6LHJHQNDPS���DOV�6DW]XQJ�JHPl�������%DX*%�EHVFKORVVHQ�ZHUGHQ�
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���� %HVFKOXVV�GHV�%HEDXXQJVSODQHV�1U�������,P�:HLQNHO�OHU�6LHJHQNDPS���bQGHUXQJ�1U�����DOV�6DW]XQJ�JHPl�������%DX*%�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ��GLH�bQGHUXQJ1U�� �� GHV� %HEDXXQJVSODQHV� 1U�� ��� �� ,P�:HLQNHOOHU�6LHJHQNDPS� �� DOV6DW]XQJ�]X�EHVFKOLH�HQ�

��� $QUHJXQJ�JHP�������*2�1:�����+DXSWVDW]XQJ�KLHU� $QWUDJ�DXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHQ�)HVWVHW]XQJHQGHV�%HEDXXQJVSODQHV�1U�������$GHQDXHUULQJ�:DVVHUZHUN���6WDGW�WHLO�6HWWHULFK
6DFKYHUKDOW�
'HU�$QWUDJVWHOOHU�EHDEVLFKWLJW��DXI�GHU�3DU]HOOH�*HPDUNXQJ�6HWWHULFK��)OXU���)OXUVW�FN������$GHQDXHUULQJ��]ZHL�'RSSHOKDXVKlOIWHQ�PLW�MHZHLOV�HLQHU3NZ�*DUDJH�XQG�MHZHLOV�HLQHP�QRWZHQGLJHQ�3NZ�6WHOOSODW]�]X�HUULFKWHQ�
+LHUEHL�VLQG�GLH�3NZ�6WHOOSOlW]H�]ZLVFKHQ�YRUGHUHU�%DXJUHQ]H�XQG�YRUGH�UHU�*UXQGVW�FNVJUHQ]H�SDUDOOHO�]XU�9HUNHKUVIOlFKH�JHSODQW�
'XUFK�*DUDJHQ]XIDKUW�LQ�9HUELQGXQJ�PLW�GHP�3NZ�6WHOOSODW]�HUJLEW�VLFKVRPLW� HLQH� EHIHVWLJWH� )OlFKH� YRQ� MHZHLOV� FD�� ����� P� %UHLWH� �VLHKH� GHU2ULJLQDOQLHGHUVFKULIW�DOV�$QODJH���EHLJHI�JWHQ�/DJHSODQ��
*HP��=LIIHU�����GHU�WH[WOLFKHQ�)HVWVHW]XQJHQ�]XP�%HEDXXQJVSODQ�1U����VLQG�6WHOOSOlW]H�DXFK�LQ�GHP�%HUHLFK�]ZLVFKHQ�6WUD�HQEHJUHQ]XQJVOLQLHXQG�YRUGHUHU�%DXJUHQ]H�]XOlVVLJ��VRZHLW�GXUFK�VLH�XQG�GLH�=XIDKUWHQ�]XP*UXQGVW�FN��RKQH�$QUHFKQXQJ�YRQ�VHSDUDWHQ�+DXV]XJlQJHQ��HLQH�)OlFKHYRQ�PD[LPDO������P�%UHLWH�LQ�$QVSUXFK�JHQRPPHQ�ZLUG���
'D� LQ� GLHVHP�%HUHLFK� GHV� 3ODQJHELHWHV� GLH� %DXWLHIH� OHGLJOLFK� ������PEHWUlJW��LP�VRQVWLJHQ�3ODQJHELHW�������P��XQG�EHL�6HQNUHFKWDXIVWHOOXQJGHV�3NZ�6WHOOSODW]HV�HLQH�%DXWLHIH�YRQ�������P�YHUEOHLEHQ�Z�UGH�E]Z��HLQ9HUVSUXQJ� LP�*HElXGH� HUIRUGHUOLFK� Z�UGH�� ELWWHW� GHU� $QWUDJVWHOOHU� XP%HIUHLXQJ�YRQ�GLHVHU�)HVWVHW]XQJ�

6WHOOXQJQDKPH�
(LQH�$QUHJXQJ�GHU�(%9�$*�PDFKWH�HV�HUIRUGHUOLFK��]ZHL�LP�3ODQJHELHWYRUKDQGHQH�(UGVWXIHQ�GDU]XVWHOOHQ��GLH�GDQQ�DXFK�P|JOLFKVW�YRQ�HLQHU%HEDXXQJ� DXV]XVFKOLH�HQ� ZDUHQ� �VLHKH� GHU� 2ULJLQDOQLHGHUVFKULIW� DOV$QODJH���EHLJHI�JWHQ�$XV]XJ�DXV�GHP�%HEDXXQJVSODQ��
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8P�GLHVHQ�%HUHLFK�GHQQRFK�YHUSODQHQ�]X�N|QQHQ��ZXUGHQ�GLH��EHUEDXED�UHQ�)OlFKHQ�DXI�������P�7LHIH�XQG�GLH�QLFKW��EHUEDXEDUHQ�)OlFKHQ�YRU�GHUYRUGHUHQ�%DXJUHQ]H�DXI������P�UHGX]LHUW�
'LH�'XUFKI�KUXQJ�GHV�%HEDXXQJVSODQHV�KLQVLFKWOLFK�GHU�6HQNUHFKWDXI�VWHOOXQJ�GHU�QRWZHQGLJHQ�3NZ�6WHOOSOlW]H�Z�UGH�]X�HLQHU�RIIHQEDU�QLFKWEHDEVLFKWLJWHQ�+lUWH�I�KUHQ��'LH�$EZHLFKXQJ�LVW�VWlGWHEDXOLFK�YHUWUHWEDU�1DFKEDUOLFKH�,QWHUHVVHQ�VRZLH�|IIHQWOLFKH�%HODQJH�VLQG�QLFKW�EHWURIIHQ�
:HJHQ� GHU� JUR�HQ� =HLWVSDQQH� ELV� ]XU� QlFKVWHQ� 6LW]XQJ� GHV� %DX�� XQG3ODQXQJVDXVVFKXVVHV�VFKOlJW�GLH�9HUZDOWXQJ�YRU��GHP�$QWUDJ�VHLWHQV�GHV6WDGWUDWHV�]X]XVWLPPHQ�
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��GHP�$QWUDJ�DXI�%HIUHLXQJ��JHP������%DX*%�� YRQ�GHU� )HVWVHW]XQJ�GHU�=LII�� ���� GHU� WH[WOLFKHQ�)HVWVHW]XQJHQ]XP�%HEDXXQJVSODQ�1U�������$GHQDXHUULQJ�:DVVHUZHUN���]X]XVWLPPHQ�

��� :LGPXQJ�GHU�6WUD�H�Å$P�5LQJRIHQ´�LP�6WDGWWHLO�%HJJHQGRUI
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� KDWWH� VLFK� LQ� VHLQHU� 6LW]XQJ� DP�����������PLW� GHU�:LGPXQJ� GHU� 6WUD�H� Å$P�5LQJRIHQ´� XQWHU� 723� ��EHIDVVW� XQG� GLH� (PSIHKOXQJ� DQ� GHQ� 6WDGWUDW� EHVFKORVVHQ�� GLH� LP� GHU2ULJLQDOQLHGHUVFKULIW� DOV� $QODJH� �� EHLOLHJHQGHQ� 3ODQ� GDUJHVWHOOWHQ� )Ol�FKHQ�GHU�6WUD�H�Å$P�5LQJRIHQ´�LP�6WDGWWHLO�%HJJHQGRUI�JHPl������$EV���GHV� 6WUD�HQ�� XQG� :HJHJHVHW]HV� 1:� I�U� GHQ� |IIHQWOLFKHQ� 9HUNHKU� DOV6WDGWVWUD�H�]X�ZLGPHQ�
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��GLH�LP�R�J��/DJHSODQ�VFKUDIILHUW�GDU�JHVWHOOWHQ� )OlFKHQ� GHU� 6WUD�H� Å$P� 5LQJRIHQ´� LP� 6WDGWWHLO� %HJJHQGRUIJHPl������$EV����GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�1:�I�U�GHQ�|IIHQWOLFKHQ9HUNHKU�DOV�6WDGWVWUD�H�]X�ZLGPHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�HUIROJWHQ�NHLQH�0LWWHLOXQJHQ�

��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
(V�ZXUGHQ�NHLQH�$QIUDJHQ�JHVWHOOW�
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��� )UDJHVWXQGH�I�U�(LQZRKQHU
(V�HUIROJWHQ�NHLQH�)UDJHQ�


