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�EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�-XJHQG�XQG�6R]LDOHV�GHU�6WDGW�%DHVZHLOHU�YRP������������LP�6LW]XQJVVDDO�GHV�5DWKDXVHV�LQ�6HWWHULFK

%HJLQQ� ������8KU(QGH� ������8KU
$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJWH�0LWJOLHGHU

'LHVEXUJ��0HFKWLOGH� � 9RUVLW]HQGH6FKPLGW��.DWKL)HOGHLVHQ��:LOO\�I�U�.XFNQDW��&DUROD0RKU��&KULVWRSK+�WWQHU��0DQIUHG+XPPHV��'LHWHU0HL�QHU��(OLVDEHWK6FKPLWW��(ONH0HLULFK��7KRPDV
E� VDFKNXQGLJH�%�UJHU

6FKHHQ��:ROIJDQJ�ELV�723���7LPPHUPDQQV��3HWHU2KOHU��.lWKH:DOPDQQV��3HWHU0lQQHO��5HVL I�U�3HO]HU��%HUQG'HVHUQR��,QJH
F� VDFKNXQGLJH�(LQZRKQHU

*LOOHV��.lWKH�ELV�723���%HLOLFNH��+LOGHJDUG7ULJRVR��-RUJHgOPH]��$GQDQ-RKQHQ��+DQV
HQWVFKXOGLJW�IHKOWHQ�
:LQNHOPDQQ��-RDFKLP*UHLHU��.LUVWL.RUDOO��+XEHUW%UHXHU��(OLVDEHWK3HOW]HU��$QQD�0DULD

G� YRP�$UEHLWVDPW�$OVGRUI
+HUU�6WLHU��%HUXIVEHUDWHU�ELV�723���
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H� YRQ�GHU�9HUZDOWXQJ

%�UJHUPHLVWHU�'U��/LQNHQV'H]HUQHQW�YRQ�GHQ�'ULHVFK9HUZ��)DFKZLUW�(FNHUV6W$�2HKOHU

'LH�0LWJOLHGHU� GHV� $XVVFKXVVHV� I�U� -XJHQG� XQG� 6R]LDOHV� ZDUHQ� PLW� (LQODGXQJ� YRP�����������I�U�'LHQVWDJ��GHQ�������������XQWHU�0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�HLQJHODGHQZRUGHQ��
=HLW�� 2UW� XQG� 6WXQGH� GHU� 6LW]XQJ� VRZLH� GLH� 7DJHVRUGQXQJ� ZDUHQ� |IIHQWOLFK� EHNDQQWJHPDFKW�
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$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH�GHU�1LHGHUVFKULIW�GHV�$XVVFKXVVHV�I�U�-XJHQG�XQG�6R]LDOHV�YRP�����������
��� %HUXIVEHUDWXQJ�I�U�6FKXODEJlQJHU�KLHU� 5HIHUDW�GHV�+HUUQ�6WLHU���%HUXIVEHUDWHU�GHV�$UEHLWVDPWHV�$OVGRUI
��� 9HUEUDXFKHUEHUDWXQJ�GHV�1RUGNUHLVHV�LQ�$OVGRUI
��� :RFKH�GHU�6HQLRUHQ�����
��� :RFKH�GHU�-XJHQG�����
��� ,QWHJUDWLRQ�DXVOlQGLVFKHU�-XJHQGOLFKHU
��� .OHWWHUZDQG�I�U�-XJHQGOLFKH�LQ�%DHVZHLOHU�KLHU� 1HXSURMHNW�DXI�:XQVFK�GHV�.LQGHU��XQG�-XJHQGSDUODPHQWHV
��� .LQGHU�XQG�-XJHQGSDUODPHQW�KLHU� 8PVWUXNWXULHUXQJ
��� (UZHLWHUXQJ�GHV�.LQGHUJDUWHQSODW]DQJHERWHV�XQG�6WDQG�DQ�7DJHVHLQULFKWXQJHQ�LQ%DHVZHLOHU�
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
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%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� )O�FKWOLQJVEHUDWXQJ�LQ�%DHVZHLOHU�KLHU� $QWUDJ�GHV�&DULWDVYHUEDQGHV�$DFKHQ�YRP�����������
��� 6SUDFKI|UGHUXQJ�XQG�+DXVDXIJDEHQKLOIH�DQ�GHU�.*6�6W��%DUEDUD�6HWWHULFK�KLHU� $QWUDJ�GHU�*UXSSH�I�U�$XVOlQGHUIUHXQGOLFKNHLW�YRP�����������
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

'LH�9RUVLW]HQGH�HU|IIQHWH�GLH�6LW]XQJ�XQG�EHJU��WH�GLH�$QZHVHQGHQ��6LH�VWHOOWH�IHVW��GDVVGHU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�RUGQXQJVJHPl��HLQJHODGHQ�ZXUGH�XQG�QDFK�GHU=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�LVW�

�� .HQQWQLVQDKPH�GHU�1LHGHUVFKULIW�GHV�$XVVFKXVVHV�I�U�-XJHQG�XQG�6R]LDOHV�YRP����������
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�GLH�1LHGHUVFKULIW�]XU�6LW]XQJ�YRP�����������]XU�.HQQWQLV�

�� %HUXIVEHUDWXQJ�I�U�6FKXODEJlQJHU�KLHU� 5HIHUDW�GHV�+HUUQ�6WLHU���%HUXIVEHUDWHU�GHV�$UEHLWVDPWHV�$OVGRUI
+HUU�6WLHU�VWHOOWH�VLFK�GHQ�0LWJOLHGHUQ�GHV�$XVVFKXVVHV�I�U�-XJHQG�XQG�6R]LDOHVYRU�XQG�HUOlXWHUWH�GLH�YRQ�LKP��EHUQRPPHQHQ�$XIJDEHQ��(U�VHL�GHU�$QVSUHFK�SDUWQHU�I�U�GLH�6FK�OHU�GHU�LQ�%DHVZHLOHU�DQVlVVLJHQ�6FKXOHQ�XQG�I�KUH�UHJHOPl�LJ6SUHFKVWXQGHQ�I�U�GLH����XQG�����.ODVVHQ�LQ�GHQ�6FKXOHQ�GXUFK��(U�YHUDQVWDOWHW6FKXORULHQWLHUXQJVYHUDQVWDOWXQJHQ� DQ�GHQ�6FKXOHQ�� JLEW� ,QIRUPDWLRQHQ� ]X� GHQYHUVFKLHGHQHQ�EHUXIOLFKHQ�:HUGHJlQJHQ��VFKXOLVFKH�$OWHUQDWLYHQ�XQG�(LQ]HOEHUD�WXQJHQ� LP�$UEHLWVDPW��:HLWHUKLQ�KLOIW� HU�EHL�GHU�9HUPLWWOXQJ�YRQ�$XVELOGXQJV�SOlW]HQ��(EHQVR�YHUPLWWHOW�HU�0D�QDKPHQ��GLH�DXI�GDV�/HEHQ�LQ�GHU�%HUXIVZHOWYRUEHUHLWHQ� VROOHQ�� $QVFKOLH�HQG� HUOlXWHUWH� HU� GLH� EHUXIVYRUEHUHLWHQGHQ� 0D��QDKPHQ�
'DV�$UEHLWVDPW�$DFKHQ�DUEHLWHW�LP�ODXIHQGHQ�%HULFKWVMDKU�PLW����%HUXIVEHUDWHUQ�'LH� %HUDWHU� KDWWHQ� ELV� ]XP� 6LW]XQJVWHUPLQ� FD�� ������� %HUDWXQJVNRQWDNWH� PLW-XJHQGOLFKHQ��'DGXUFK��GDVV�YLHOH�6FK�OHU�LQ�GLHVHP�-DKU�ZHLWHUI�KUHQGH�6FKXOHQEHVXFKHQ�P|FKWHQ��XP�LKUHQ�6FKXODEVFKOXVV�]X�YHUEHVVHUQ��JlEH�HV�HUVWPDOLJ�LP$UEHLWVDPWVEH]LUN�$DFKHQ�HLQHQ�hEHUVFKXVV�DQ�$XVELOGXQJVVWHOOHQ�JHJHQ�EHU�GHQ%HZHUEHUQ�
$XFK�QDFK�%HJLQQ�GHU�$XVELOGXQJ�EHJOHLWHW�GDV�$UEHLWVDPW�GLH�-XJHQGOLFKHQ��%HL6FKZLHULJNHLWHQ� XQWHUVW�W]W� GDV� $UEHLWVDPW� GLH� $XV]XELOGHQGHQ� GXUFK� EHUXIV�EHJOHLWHQGH�0D�QDKPHQ��+HUU�6WLHU�HUOlXWHUWH�GLH�GHP�$UEHLWVDPW�]XU�9HUI�JXQJVWHKHQGHQ�0D�QDKPHQ�
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+HUU�7LPPHUPDQQV�GDQNWH�+HUUQ�6WLHU�I�U�VHLQH�$XVI�KUXQJHQ�XQG�IUDJWH�QDFK��LQZHOFKHQ�%HUXIV]ZHLJHQ�EHVRQGHUH�3UREOHPH�EHVWHKHQ��'LHV�N|QQWH�QDFK�VHLQHU0HLQXQJ�]��%��LP�%HUHLFK�GHV�3IOHJHSHUVRQDOV�VHLQ�
+HUU�6WLHU�ZLHV�GDUDXI�KLQ��GDVV�GLH�)DFKVHPLQDUH�.UDQNHQSIOHJHVFKXOHQ�GLUHNWYRP� /DQG� ILQDQ]LHUW� Z�UGHQ�� 'DV� $UEHLWVDPW� VWHOOH� NHLQHUOHL�0LWWHO� I�U� GLHVHQ$XVELOGXQJV]ZHLJ�]XU�9HUI�JXQJ��3UREOHPDWLVFK�VHL�LP�0RPHQW�GLH�$XVELOGXQJLP�+DQGZHUN��'LH�-XJHQGOLFKHQ� VHLHQ�QLFKW�EHUHLW��GLH�JHIRUGHUWH�/HLVWXQJ� LP%HUXI�]X�HUEULQJHQ��'DKHU�VWHLJH�]XU]HLW�GLH�=DKO�GHU�$XVELOGXQJVDEEUHFKHU�
$XI�$QIUDJH�YRQ�)UDX�'HVHUQR�WHLOWH�+HUU�6WLHU�PLW��GDVV�VLFK�GHU]HLW�����-XJHQGOL�FKH�LQ�EHUXIVYRUEHUHLWHQGHQ�0D�QDKPHQ�EHILQGHQ�XQG�ZHLWHUH����-XJHQGOLFKH�LQDQGHUHQ�0D�QDKPHQ��+HUU�6WLHU�ZLHV�GDUDXI�KLQ��GDVV�YLHOH�-XJHQGOLFKH�LQ�0D��QDKPHQ�DQGHUHU�7UlJHU�WlWLJ�VHLHQ���EHU�GHUHQ�$Q]DKO�HU�NHLQH�$QJDEHQ�PDFKHQN|QQH�
)UDX�0HL�QHU�GDQNWH�+HUUQ�6WLHU�I�U�VHLQH�$XVI�KUXQJHQ�
)UDX�'HVHUQR�IUDJWH�QDFK��ZHOFKH�0D�QDKPHQ�GDV�$UEHLWVDPW�HUJUHLIH��XP�$XV�ELOGXQJVDEEUHFKHUQ�]X�KHOIHQ��+HUU�6WLHU�HUOlXWHUWH�GLH�YRP�$UEHLWVDPW�GLHVEH�]�JOLFKHQ�+LOIHQ��]��%��GLH�VR]LDOSlGDJRJLVFKH�%HWUHXXQJ�VRZLH�%HVXFKH�LQ�%HUXIV�RULHQWLHUXQJV]HQWUHQ�
$XI�$QIUDJH�YRQ�)UDX�6FKPLWW�JDE�+HUU�6WLHU�EHNDQQW��GDVV�]XU]HLW�HLQ�%HUDWXQJV�WHUPLQ�EHL�LKP�LQQHUKDOE�YRQ���:RFKHQ�P|JOLFK�VHL�
$XI� $QIUDJH� YRQ� +HUUQ� gOPH]� EHVWlWLJWH� +HUU� 6WLHU�� GDVV� HV� NHLQH� VHSDUDWHQ6WDWLVWLNHQ��EHU�DXVOlQGLVFKH�-XJHQGOLFKH�JHEH�
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�GLH�$XVI�KUXQJ�GHV�%HUXIVEHUDWHUV�+HUUQ�6WLHU��GDQNHQG�]XU�.HQQWQLV�XQG�EHDXIWUDJWH�GLH�9HUZDOWXQJ��ZHLWHUKLQ�PLWGHP�$UEHLWVDPW�GLH�ELVKHULJH�JXWH�=XVDPPHQDUEHLW�IRUW]XI�KUHQ�XQG�GHQ�6FKXO�DEJlQJHUQ�GHQ�(LQVWLHJ�LQ�GDV�%HUXIVOHEHQ�P|JOLFK�]X�PDFKHQ�

��� 9HUEUDXFKHUEHUDWXQJ�GHV�1RUGNUHLVHV�LQ�$OVGRUI
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�HLQVWLPPLJ�RKQH�$XVVSUDFKH�GLH$XVI�KUXQJHQ��EHU�GLH�$XIJDEHQ�GHU�9HUEUDXFKHUEHUDWXQJ�$OVGRUI�I�U�GHQ�%HUHLFK%DHVZHLOHU�]XU�.HQQWQLV�XQG�HPSIDKO�GHP�5DW�GHU�6WDGW�%DHVZHLOHU��HLQHU�ZHLWHUHQ9HUWUDJVYHUOlQJHUXQJ� I�U� GLH�'DXHU� YRQ� �� -DKUHQ� �EHU� GHQ� ����������� KLQDXV]X]XVWLPPHQ�� (QWVSUHFKHQGH� +DXVKDOWVPLWWHO� VLQG� ZHLWHUKLQ� LP� +DXVKDOW� ]X+DXVKDOWVVWHOOH�����������������EHUHLW�]X�VWHOOHQ�

�� :RFKH�GHU�6HQLRUHQ�����
'D� LP� OHW]WHQ�-DKU�GLH�:RFKH�GHU�6HQLRUHQ�XQWHU�)�KUXQJ�GHU�0LWDUEHLWHU�GHV6R]LDODPWHV�VR�HUIROJUHLFK�DEJHVFKORVVHQ�ZXUGH��EHUHLWHW�GLH�9HUZDOWXQJ�GHU]HLWHLQH����6HQLRUHQZRFKH�YRU��'HU�%�UJHUPHLVWHU�ZLHV�DXI�EHVRQGHUH�$QJHERWH�LPGLHVMlKULJHQ�3URJUDPP�KLQ��
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+HUU�6FKHHQ�VDJWH�GHP�%�UJHUPHLVWHU�GLH�8QWHUVW�W]XQJ�GHU�&'8�)UDNWLRQ�EHL�GHU'XUFKI�KUXQJ�GHU�:RFKH�GHU�6HQLRUHQ�]X�
)UDX� 'HVHUQR� UHJWH� DQ�� HLQ� 3URMHNW� Å.LQGHU� XQG� lOWHUH� /HXWH´� GXUFK]XI�KUHQ�%�UJHUPHLVWHU� 'U�� /LQNHQV� LQIRUPLHUWH�� GDVV� HLQH� =XVDPPHQDUEHLW� ]ZLVFKHQ.LQGHUJlUWHQ�XQG�GHP�$OWHQKHLP�JHSODQW�VHL��'D�GLH�9RUEHUHLWXQJ�DEHU�QRFK�QLFKWDEJHVFKORVVHQ�VHL��VHL�GLH�6DFKH�]XU]HLW�QLFKW�VSUXFKUHLI�
)UDX�0HLVVQHU�EHJU��WH�GLH�,QLWLDWLYH�I�U�GLH�6HQLRUHQ�XQG�IUDJWH�QDFK��DQ�ZHO�FKHP�7HUPLQ�GLH�3DULVIDKUW�GXUFKJHI�KUW�ZHUGHQ�VROOH��6HLWHQV�GHU�9HUZDOWXQJZXUGH�GDUDXI�KLQJHZLHVHQ��GDVV�HLQ�7HUPLQ�QRFK�QLFKW�IHVWVWHKH��
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�HLQVWLPPLJ�GLH�$XVI�KUXQJHQ�GHU9HUZDOWXQJ� ]XU�.HQQWQLV� XQG� EHI�UZRUWHW� GLH�'XUFKI�KUXQJ�GHU� ���:RFKH�GHU6HQLRUHQ�LQ�%DHVZHLOHU��

�� :RFKH�GHU�-XJHQG�����
+HUU�'H]HUQHQW�YRQ�GHQ�'ULHVFK�HUOlXWHUWH�GLH�6LW]XQJVYRUODJH�XQG�GDQNWH�GHQ0LWDUEHLWHUQ�GHV�6R]LDODPWHV�I�U�GLH�9RUEHUHLWXQJ�GHU�:RFKH�GHU�-XJHQG������
+HUU�7LPPHUPDQQV�IDQG�HV�VLQQYROO��HWDEOLHUWH�9HUDQVWDOWXQJHQ�ZLH�GLH�:RFKH�GHU-XJHQG�GXUFK]XI�KUHQ��'DV�YRUJHOHJWH�3URJUDPP�ELHWH�ZLHGHU�YLHOH�+|KHSXQNWHXQG�LQWHUHVVDQWH�$QJHERWH�
)UDX�0HLVVQHU�EHJU��WH�GDV�3URJUDPP�]XU�:RFKH�GHU�-XJHQG�XQG�PHUNWH�DQ�ZDUXP�GHU�%�UJHUPHLVWHU�VHLQH�6SUHFKVWXQGH�QLFKW�DXFK�LQ�GHQ�6FKXOHQ�GXUFK�I�KUH�VRQGHUQ�LP�5DWKDXV��'HU�%�UJHUPHLVWHU�LQIRUPLHUWH��GDVV�GLH�6SUHFKVWXQGHI�U�-XJHQGOLFKH�XQG�.LQGHU�LP�5DWKDXV�LQ�GHU�OHW]WHQ�Å:RFKH�GHU�-XJHQG´�VHKUJXW�DQJHQRPPHQ�XQG�GDKHU�GDV�5DWKDXV�ZLHGHU�DXVJHZlKOW�ZRUGHQ�VHL��=XVlW]�OLFK�I�KUH�HU�UHJHOPl�LJH�%HVXFKH�DQ�DOOHQ�6FKXOHQ�LP�6WDGWJHELHW�GXUFK���(EHQVREHVXFKHQ�DOOH�%DHVZHLOHU�*UXQGVFKXOHQ�PLW�LKUHQ�GULWWHQ�RGHU�YLHUWHQ�6FKXOMDKUHQGHQ�%�UJHUPHLVWHU�LP�5DWKDXV�
)UDX�'HVHUQR� VFKOXJ� YRU�� ZlKUHQG� GHV� /DFK�0|ZHQ�/|ZHQ�7DJHV� HLQHQ� ,QIR�6WDQG�GHV�.LQGHUVFKXW]EXQGHV�HLQ]XULFKWHQ��6ROOWH�GLHV�LP�ODXIHQGHQ�-DKU�QLFKWPHKU�P|JOLFK�VHLQ��VR�VROOH�GLHV�I�U�GDV�NRPPHQGH�-DKU�JHSU�IW�ZHUGHQ��6HLWHQVGHU�9HUZDOWXQJ�ZXUGH�GLHV�]XJHVDJW�
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�EHJU��WH�HLQVWLPPLJ�GLH�'XUFKI�KUXQJ�GHU���:RFKH�GHU�-XJHQG�LQ�%DHVZHLOHU�XQG�EHDXIWUDJWH�GLH�9HUZDOWXQJ��GLH�QRFK�]XSODQHQGHQ�9HUDQVWDOWXQJHQ�LQ�GDV�3URJUDPP�]X�LQWHJULHUHQ�

��� ,QWHJUDWLRQ�DXVOlQGLVFKHU�-XJHQGOLFKHU
+HUUQ�6FKHHQ�EHJU��WH�I�U�GLH�&'8�)UDNWLRQ�GDV�(QJDJHPHQW�GHU�9HUZDOWXQJ�LP%HUHLFK�Å,QWHJUDWLRQ�YRQ�$XVOlQGHUQ´��'DEHL�VHLHQ�GLH�6FKZHUSXQNWH�GHU�$UEHLWULFKWLJ� JHZLFKWHW��'DV�:LFKWLJVWH� VHLHQ� GLH�6SUDFKSUREOHPH�GHU� DXVOlQGLVFKHQ0LWE�UJHU�
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+HUU�'H]HUQHQW�YRQ�GHQ�'ULHVFK�HUOlXWHUWH�GLH�9HUZDOWXQJVYRUODJH�GDKLQJHKHQG�GDVV� HLQH� )HVWVWHOOXQJ� GHV� %HVWDQGHV� GHU�0D�QDKPHQ� ]XU� ,QWHJUDWLRQ� GXUFK�JHI�KUW� XQG� GHQ� $XVVFKXVVPLWJOLHGHUQ� GLH� 3HUVSHNWLYHQ� GHU� QHXHQ� $XIJDEHQGDUJHVWHOOW�ZHUGHQ�VROOH��
+HUU�7LPPHUPDQQV�HUOlXWHUWH�GDV�Å5XFNVDFN�3URMHNW´��GDV�LQ�HLQLJHQ�.LQGHUJlUWHQLP�6WDGWJHELHW�GXUFKJHI�KUW�ZHUGH���(V�VHL�HLQH�VHKU�HUIROJUHLFKH�0D�QDKPH�GHU,QWHJUDWLRQ�DXVOlQGLVFKHU�0LWE�UJHU�
)UDX�'HVHUQR�IUDJWH�QDFK�GHQ�(UIDKUXQJHQ�PLW�GHU�-XJHQGDEWHLOXQJ�GHV�7�UNL�VFKHQ�.XOWXU��XQG�6R]LDOYHUHLQV�6HWWHULFK��+HUU�'H]HUQHQW�YRQ�GHQ�'ULHVFK�HU�NOlUWH��GDVV�GHU�QRFK�VHKU�MXQJH�-XJHQGEHDXIWUDJWH�GHV�9HUHLQHV�VHKU�DNWLY�DQ�GHU,QWHJUDWLRQVDUEHLW�GHU�6WDGW�%DHVZHLOHU�WHLOQHKPH��$XI�HLQH�ZHLWHUH�$QIUDJH�HUOlX�WHUWH�HU��GDVV�DP������������HLQ�*HVSUlFK��EHU�GLH�Å6WUHHWZRUNHU�6WHOOH´�WHUPLQLHUWVHL��(V�ZHUGH�]ZLVFKHQ]HLWOLFK� HLQ�.RQ]HSW� ]XU�6WUHHWZRUN�HUDUEHLWHW��GDV�X��D�EHLQKDOWHW�� GDVV� GHU� 6WUHHWZRUNHU� �EHU� GHQ� .UHLV� HLQJHVWHOOW� ZHUGH�� 'LH� 6WDGW%DHVZHLOHU� KDEH� MHGRFK�0LWVSUDFKHUHFKW� EHLP� (LQVDW]� GHV� 6WUHHWZRUNHUV�� 9RU�JHVHKHQ� VHL�� GDVV� +HUU� 6FKRPEXUJ�� ]XU]HLW� /HLWHU� GHV� -XJHQGWUHIIV� 6HWWHULFK�ZLHGHU�YHUPHKUW�6WUHHWZRUN�DXV�EHQ�ZLUG�
)UDX� 0HLVVQHU� EHVWlWLJWH� GLH� :LFKWLJNHLW� GHU� ,QWHJUDWLRQ� -XJHQGOLFKHU� XQGZ�QVFKWH�GHU�9HUZDOWXQJ�YLHO�*O�FN�EHL�GHU�'XUFKI�KUXQJ�GLHVHU�$XIJDEH�
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�HLQVWLPPLJ�GHQ�%HULFKW�]XP�*UDGGHU�,QWHJUDWLRQ�DXVOlQGLVFKHU�-XJHQGOLFKHU�]XVWLPPHQG�]XU�.HQQWQLV�XQG�EHDXI�WUDJWH� GLH� 9HUZDOWXQJ� ZHLWHUKLQ� LQ� =XVDPPHQDUEHLW� PLW� GHP� $PW� I�U� .LQGHU�-XJHQG�XQG�)DPLOLHQEHUDWXQJ�GHV�.UHLVHV�$DFKHQ�XQG�GHU�HLQEH]RJHQHQ�SULYDWHQ2UJDQLVDWLRQHQ�GLH�,QWHJUDWLRQ�DXVOlQGLVFKHU�-XJHQGOLFKHU�LP�6WDGWJHELHW�%DHV�ZHLOHU�YRUDQ]XWUHLEHQ�

��� .OHWWHUZDQG�I�U�-XJHQGOLFKH�LQ�%DHVZHLOHU�KLHU� 1HXSURMHNW�DXI�:XQVFK�GHV�.LQGHU��XQG�-XJHQGSDUODPHQWHV
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�RKQH�$XVVSUDFKH�HLQVWLPPLJ�GLH$XVI�KUXQJHQ� GHU� 9HUZDOWXQJ� ]XVWLPPHQG� ]XU� .HQQWQLV� XQG� EHDXIWUDJWH� GLH9HUZDOWXQJ��GLH�(UULFKWXQJ�GHU�.OHWWHUZDQG�DP�:DVVHUVSLHOSODW]�DQ�GHU�3DUNVWUD�HYRU]XQHKPHQ�

�� .LQGHU��XQG�-XJHQGSDUODPHQW�KLHU� 8PVWUXNWXULHUXQJ
+HUU� 'H]HUQHQW� YRQ� GHQ� 'ULHVFK�PHUNWH� ]XU� 9HUZDOWXQJVYRUODJH� DQ�� GDVV� DXI*UXQG�GHU�VFKZlFKHU�ZHUGHQGHQ�)UHTXHQWLHUXQJ�GHV�.LQGHU��XQG�-XJHQGSDUOD�PHQWHV�GDV�LQ�=XVDPPHQDUEHLW�PLW�GHP�$PW�I�U�.LQGHU��-XJHQG�XQG�)DPLOLHQEH�UDWXQJ�GHV�.UHLVHV�$DFKHQ�HUDUEHLWHWH��QXQ�YRUJHVWHOOWH�QHXH�.RQ]HSW�HLQJHI�KUWZHUGHQ�VROOH��'DV�.LQGHU��XQG�-XJHQGSDUODPHQW�VROOH�HLQ�Å0L[´�]ZLVFKHQ�RIIHQHU7HLOQDKPH� XQG� JHZlKOWHQ� 9HUWUHWHUQ� VHLQ��0LW� GHP� QHXHQ�.RQ]HSW� VROOH� HLQHNRQWLQXLHUOLFKH�$UEHLW�GHV�.LQGHU��XQG�-XJHQGSDUODPHQWHV�VLFKHUJHVWHOOW�ZHUGHQ�
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)UDX�0HLVVQHU�UHJWH�DQ��-XJHQGYHUWUHWHU�YRQ�-XJHQGDUEHLW�OHLVWHQGHQ�9HUHLQHQ�ZLH�]��%��6SRUWYHUHLQHQ��]X�EHWHLOLJHQ��%�UJHUPHLVWHU�'U��/LQNHQV�EHVWlWLJWH��GDVVJHSODQW� VHL�� GLH� -XJHQGDEWHLOXQJHQ� GHU� HLQ]HOQHQ� 9HUHLQH� LP� 6WDGWJHELHW� DQ�]XVFKUHLEHQ��
)UDX�'HVHUQR�XQG�+HUU�6FKHHQ�XQWHUVW�W]HQ�I�U�LKUH�)UDNWLRQHQ�GLH�9RUVFKOlJHGHU�9HUZDOWXQJ�]XU�8PVWUXNWXULHUXQJ�GHV�.LQGHU��XQG�-XJHQGSDUODPHQWHV�
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�EHDXIWUDJWH�HLQVWLPPLJ�GLH�9HUZDOWXQJ�GLH�EHVFKULHEHQH�8PVWUXNWXULHUXQJ�GHV�.LQGHU��XQG�-XJHQGSDUODPHQWHV�GXUFK�]XI�KUHQ�

��� (UZHLWHUXQJ�GHV�.LQGHUJDUWHQSODW]DQJHERWHV�XQG�6WDQG�DQ�7DJHVHLQULFKWXQJHQLQ�%DHVZHLOHU�
%�UJHUPHLVWHU�'U��/LQNHQV�ZLHV�YRUDE�GDUDXI�KLQ��GDVV�GDV�7KHPD�Å6DQLHUXQJ�GHV.LQGHUJDUWHQV�Å,P�.LUFKZLQNHO´´�LP�QLFKW�|IIHQWOLFKHQ�7HLO�]X�EHVSUHFKHQ�VHL�
(U�KRE�KHUYRU��GDVV�DE�$XJXVW������LQ�GHU�*UHQJUDFKW�]ZHL�*UXSSHQ�HLQJHULFKWHWVHLHQ��'LH�6WDGW�%DHVZHLOHU�XQG�GHU�.UHLV�$DFKHQ�VHLHQ�VWHWLJ�EHP�KW��DXVUHLFKHQG.LQGHUJDUWHQSOlW]H�]XU�9HUI�JXQJ�]X�VWHOOHQ��GDKHU�Z�UGHQ�LP�0RPHQW�hEHUOH�JXQJHQ� JHWlWLJW�� ZLH� DXI� GDV� JUR�H� %DXJHELHW� Å6LHJHQNDPS´� UHDJLHUW� ZHUGHQP�VVH�
'HU�%�UJHUPHLVWHU� EHGDQNWH� VLFK� EHL� DOOHQ�� GLH� HV� HUP|JOLFKW� KlWWHQ�� QDFK�GHU6FKOLH�XQJ� GHV� .LQGHUJDUWHQV� Å,P� .LUFKZLQNHO´� LQQHUKDOE� YRQ� �� 7DJHQ� HLQHhEHUJDQJVO|VXQJ�]X�ILQGHQ��GLH�DOOHQ�.LQGHUQ�JHUHFKW�ZHUGH��%HL�GHU�hEHUJDQJV�O|VXQJ�KDQGHOH�HV�VLFK�QLFKW�XP�HLQ�3URYLVRULXP��VRQGHUQ�HV�VHLHQ�DOOH�9RUDXVVHW�]XQJHQ�HUI�OOW��GLH�HLQ�UHLEXQJVORVHU�%HWULHE�HUIRUGHUOLFK�PDFKH��
+HUU�7LPPHUPDQQV�GDQNWH�GHU�9HUZDOWXQJ�I�U�GLH�VFKQHOOH�/|VXQJ�GHV�3UREOHPHV�(U�GDQNWH�I�U�GDV�VFKQHOOH�(LQJUHLIHQ�XQG�GLH�VFKQHOOH�8PVHW]XQJ�GHU�/|VXQJV�DQVlW]H��$EVFKOLH�HQG�ZLHV�HU�QRFKPDOV�DXI�GLH�3UREOHPDWLN�GHU�+RUWSOlW]H� LP6WDGWJHELHW�%DHVZHLOHU�KLQ�
)UDX�'HVHUQR�OREWH��GDVV�GLH�JHVHW]OLFK�YRUJHVFKULHEHQH�%HGDUIVGHFNXQJ�LQ�%DHV�ZHLOHU�DXFK�WDWVlFKOLFK�XPJHVHW]W�ZRUGHQ�VHL�
$XI�$QIUDJH�YRQ�)UDX�6FKPLWW�LQIRUPLHUWH�GHU�%�UJHUPHLVWHU��GDVV�EHUHLWV�IU�KHUYRQ�QHXWUDOHQ� ,QVWLWXWHQ� LP�.LQGHUJDUWHQ�Å,P�.LUFKZLQNHO´�7HVWV�GXUFKJHI�KUWZRUGHQ�VHLHQ��'LH�GDPDOLJHQ�7HVWV�VHLHQ�MHGRFK�QLFKW�DXI�GDV�KHXWH�DXIJHWUHWHQH)RUPDODOGHK\G�DXVJHULFKWHW��VRQGHUQ�DXI�6FKDGVWRIIH�ZLH�$VEHVW��3&%�RGHU�6FKLP�PHO��'HU�MHW]W�IHVWJHVWHOOWH�:HUW��EHUVFKUHLWH�JHULQJHU�DOV�]XQlFKVW�DQJHQRPPHQGLH�YRUJHVFKULHEHQHQ�5LFKWZHUWH�
'HU�$XVVFKXVV�I�U�-XJHQG�XQG�6R]LDOHV�QDKP�HLQVWLPPLJ�GLH�HUJlQ]HQGH�$XV�I�KUXQJ�]XU�6FKDIIXQJ�ZHLWHUHU�.LQGHUJDUWHQSOlW]H�LP�%HUHLFK�%DHVZHLOHU�0LWWHXQG�]XP�6WDQG�YRQ�7DJHVHLQULFKWXQJHQ�LP�6WDGWJHELHW�]XU�.HQQWQLV�
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'LH�9HUZDOWXQJ�ZXUGH�EHDXIWUDJW��EHL�%HGDUI�UHFKW]HLWLJ�PLW�GHP�$PW�I�U�.LQGHU�-XJHQG� XQG� )DPLOLHQEHUDWXQJ� GHV� .UHLVHV� $DFKHQ� I�U� HLQH� IOlFKHQGHFNHQGH%HUHLWVWHOOXQJ� YRQ�.LQGHUJDUWHQSOlW]HQ� XQG� EHGDUIVRULHQWLHUWH� (LQULFKWXQJ� YRQ7DJHVHLQULFKWXQJHQ�6RUJH�]X�WUDJHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
+HUU�'H]HUQHQW�YRQ�GHQ�'ULHVFK�LQIRUPLHUWH�GLH�0LWJOLHGHU�GHV�$XVVFKXVVHV�I�U-XJHQG�XQG�6R]LDOHV��GDVV�DP������������XQG������������GLH�7DJH�GHV�GHU�DXVOlQ�GLVFKHQ�0LWE�UJHUV�E�UJHULQ�VWDWWIlQGHQ��'LH�9HUDQVWDOWXQJHQ�IlQGHQ�LQ�GLHVHP-DKU�DQ�]ZHL�7DJHQ�VWDWW��GD� LQ�GLHVHP�-DKU�HUVWPDOLJ�HLQ�VHSDUDWHU�)UDXHQWDJGXUFKJHI�KUW�ZHUGH��(U�ELWWH�GLH�0LWJOLHGHU�GHV�$XVVFKXVVHV�I�U�GLHVH�9HUDQVWDO�WXQJ�]X�ZHUEHQ�XQG�SHUV|QOLFK�GDUDQ�WHLO]XQHKPHQ�
:HLWHUKLQ�LQIRUPLHUWH�HU�GLH�0LWJOLHGHU�GHV�$XVVFKXVVHV�I�U�-XJHQG�XQG�6R]LDOHV�EHU�GLH�%HVWLPPXQJHQ�GHV�*UXQGVLFKHUXQJVJHVHW]HV��(U�QDQQWH�GLH�$QVSUXFKV�EHUHFKWLJWHQ�XQG�GLH�9RUDXVVHW]XQJHQ�I�U�GLH�*HZlKUXQJ�GLHVHU�/HLVWXQJ��=LHOVHW�]XQJ�GHV�*HVHW]HV�VHL�GLH�*UXQGVLFKHUXQJ�GHU�VRJHQDQQWHQ�ÅYHUVFKlPWHQ�$UPHQ´�2EZRKO�GDV�*HVHW]JHEXQJVYHUIDKUHQ�QRFK�QLFKW�JDQ]�DEJHVFKORVVHQ�VHL��VHL�]XHUZDUWHQ��GDVV�I�U�GLH�*HZlKUXQJ�GHU�/HLVWXQJHQ�GLH�6WDGW�%DHVZHLOHU�]XVWlQGLJVHLQ� ZHUGH�� 'LH� *UXQGVLFKHUXQJ� ZHUGH� EHLP� 6R]LDODPW� GHU� 6WDGW� %DHVZHLOHUDEJHZLFNHOW��MHGRFK�LQ�VHSDUDWHQ�5lXPOLFKNHLWHQ�
+HUU�7LPPHUPDQQV�ZLHV�GDUDXI�KLQ��GDVV�GLH�(LQI�KUXQJ�GHV�*UXQGVLFKHUXQJV�JHVHW]HV�HLQ�ZHLWHUHV�%HLVSLHO�GDI�U�VHL��GDVV�%XQG�XQG�/lQGHU�GLH�)LQDQ]YHUDQW�ZRUWXQJ�DXI�GLH�.RPPXQHQ�KHUDE�GHOLJLHUHQ�XQG�GLH�ILQDQ]LHOOH�0LVHUH�EHL�GHQ.RPPXQHQ�GDGXUFK�LPPHU�JU|�HU�ZLUG��

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
(V�ODJHQ�NHLQH�$QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ�YRU�

*HJHQ�������8KU�VFKORVV�GLH�9RUVLW]HQGH�GLH�|IIHQWOLFKH�6LW]XQJ��EHGDQNWH�VLFK�EHL�GHQ9HUWUHWHUQ�GHU�3UHVVH�XQG�GHQ�=XVFKDXHUQ�XQG�VWHOOWH�GLH�1LFKW�gIIHQWOLFKNHLW�GHU�6LW]XQJVLFKHU�


