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,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK6W95�6LHEHQ6W$5�%ROOZHUN$QJ��*|WWLQJ
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2UW�XQG�=HLW�GHU�6LW]XQJ�ZDUHQ�|IIHQWOLFK�EHNDQQWJHPDFKW�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�

7DJHVRUGQXQJ�
$� gIIHQWOLFKH�6LW]XQJ�

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG3ODQXQJVDXVVFKXVVHV�YRP�����������

�� (UULFKWXQJ�HLQHV�%LRPDVVH�+HL]NUDIWZHUNHV�LQ�$OGHQKRYHQ�6LHUVGRUI�

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U����� 6WDGWWHLO�%DHVZHLOHU
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�GHV�3ODQHQWZXU�IHV�YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ� ]XP� %HVFKOXVV� GHV� (QWZXUIHV� DOV� Å)OlFKHQ�QXW]XQJVSODQ��bQGHUXQJ�1U������PLW�(UOlXWHUXQJVEHULFKW´

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U����� 6WDGWWHLO�%DHVZHLOHU
��� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%
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�� %HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H�,,��� 6WDGWWHLO�)ORYHULFK
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
��� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV
��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

�� %HEDXXQJVSODQ�1U�������.ORVKDXV��� 6WDGWWHLO�2LGWZHLOHU�
KLHU� $XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ

�� 8PVWXIXQJHQ� YRQ� /DQGHV�� XQG�.UHLVVWUD�HQ� LP�%HUHLFK� GHU� 6WDGW%DHVZHLOHU��XQG�hEDFK�3DOHQEHUJ�

�� 8PJHVWDOWXQJ� GHV� (LQP�QGXQJVEHUHLFKHV� -�OLFKHU� 6WUD�H�%UHLWH6WUD�H�6LHJHQNDPS�HLQVFKO��$QOHJXQJ�HLQHV�5DGZHJHV�HQWODQJ�GHU-�OLFKHU�6WUD�H�]ZLVFKHQ�*\PQDVLXP�XQG�6LHJHQNDPS�
KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ

�� 8PJHVWDOWXQJ�GHV�.UHX]XQJVEHUHLFKHV�6LHJHQNDPS�.����
KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ

��� 6DFKVWDQGVEHULFKW�KLQVLFKWOLFK�GHV�%DXPEHVWDQGHV�LQ�GHU�$OH[DQGHU�VWUD�H

��� ,QIRUPDWLRQ��EHU� GLH�%HWHLOLJXQJ�GHU�6WDGW� DQ�3ODQXQJHQ� DQGHUHU6WlGWH�XQG�*HPHLQGHQ
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��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

%� 1LFKW|IIHQWOLFKH�6LW]XQJ
��� $XIWUDJVYHUJDEH�I�U�GLH�,QVWDQGVHW]XQJHQ�LQ�GHU�$QGUHDVVWUD�H

��� $XIWUDJVYHUJDEH�I�U�,QVWDQGVHW]XQJVDUEHLWHQ�Å=XU�/RKH´�XQG�6FKXO�VWUD�H

��� $XIWUDJVYHUJDEH�I�U�GLH�(UQHXHUXQJV��XQG�,QVWDQGVHW]XQJVDUEHLWHQGHU�:LUWVFKDIWVZHJH�LQ�3XIIHQGRUI�XQG�/RYHULFK

��� $XIWUDJVYHUJDEH� I�U� GLH� .DQDOVDQLHUXQJ� �.DQDOUHQRYLHUXQJV�� XQG.DQDOUHSDUDWXUDUEHLWHQ��LQ�GHQ�6WDGWWHLOHQ�3XIIHQGRUI��)ORYHULFK�XQG/RYHULFK

��� 9HUJDEH�GHV�$XIWUDJHV�I�U�GLH�,QJHQLHXUOHLVWXQJHQ�]XU�$QOHJXQJ�GHV|NRORJLVFKHQ�$XVJOHLFKV�I�U�GDV�%HEDXXQJVSODQJHELHW�1U�������%DKQ�VWUD�H

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
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$� gIIHQWOLFKH�6LW]XQJ�
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG� 3OD�QXQJVDXVVFKXVVHV�YRP�����������

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�1LHGHUVFKULIW�YRP�����������HLQVWLPPLJ�]XU�.HQQWQLV�

�� (UULFKWXQJ�XQG�%HWULHE�HLQHV�%LRPDVVH�+HL]NUDIWZHUNHV�LQ�$OGHQKRYHQ�6LHUVGRUI
,� 'LH�)LUPD�(%9�:lUPH���(QHUJLH��XQG�3UR]HVVWHFKQLN�*PE+�SODQWGLH�(UULFKWXQJ�XQG�GHQ�%HWULHE�HLQHV�%LRPDVVH�+HL]NUDIWZHUNHV�DP6WDQGRUW�(PLO�0D\ULVFK�LQ�6LHUVGRUI�

'DV� (UQHXHUEDUH�(QHUJLHQ�*HVHW]� �((*�� LQ� 9HUELQGXQJ� PLW� GHU%LRPDVVHYHURUGQXQJ� KDW� J�QVWLJH� 5DKPHQEHGLQJXQJHQ� I�U� GLH(QHUJLHJHZLQQXQJ�DXV�+RO]�JHVFKDIIHQ��'LH�%LRPDVVHYHURUGQXQJHUNHQQW�+RO]��+RO]DEIlOOH�XQG�$OWK|O]HU�PLW�ZHQLJHQ�$XVQDKPHQ�DOV]XOlVVLJH�(QHUJLHWUlJHU�DQ�
'D�LQ�GHU�JHSODQWHQ�$QODJH�DXFK�$OWK|O]HU�YHUEUDQQW�ZHUGHQ�VROOHQ�LVW� GLH� $QODJH� JHQHKPLJXQJVEHG�UIWLJ� QDFK� GHP� %XQGHV�,PPLV�VLRQVVFKXW]JHVHW]��'DU�EHU�KLQDXV�LVW�HLQH�8PZHOWYHUWUlJOLFKNHLWV�SU�IXQJ�GXUFK]XI�KUHQ�
$P������������KDW�EHL�GHU�%H]LUNVUHJLHUXQJ�HLQ�%HVSUHFKXQJVWHUPLQ�VRJHQDQQWHU�6FRSLQJ�7HUPLQ��VWDWWJHIXQGHQ��GHU�GHU�$EVWHFNXQJ�GHVYRUDXVVLFKWOLFKHQ�8QWHUVXFKXQJVXPIDQJHV� GHU�8PZHOWYHUWUlJOLFK�NHLWVSU�IXQJ�GLHQHQ�VROOWH�
'LH�6WDGW�%DHVZHLOHU�ZXUGH�LQ�LKUHU�5ROOH�DOV�DQJUHQ]HQGH�1DFKEDU�NRPPXQH�]X�GLHVHP�*HVSUlFK�HLQJHODGHQ�XQG�KDW�DXIJUXQG��EHU�PLWWHOWHU� 3URMHNWLQIRUPDWLRQHQ� GHU� %H]LUNVUHJLHUXQJ� YRUDE� RIIHQH)UDJHQ��NULWLVFKH�$QPHUNXQJHQ�XQG�%HGHQNHQ��EHUPLWWHOW��'LH�6WHO�OXQJQDKPH� GHU� 9HUZDOWXQJ� ZDU� GHU� 9HUZDOWXQJVYRUODJH� YRP�����������EHLJHI�JW�
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,,� 1DFK�3URMHNWLQIRUPDWLRQHQ�XQG�%HVSUHFKXQJVWHUPLQHQ�HUJLEW�VLFK�ELVKHXWH��EHU�GDV�JHSODQWH�9RUKDEHQ�IROJHQGHU�6DFKVWDQG�
'LH�JHSODQWH�$QODJH�VROO�����0:�)HXHUXQJVZlUPHOHLVWXQJ�HU]HXJHQ�ZRYRQ�ELV�]X���0:�DOV�:lUPHDXVNRSSOXQJ�LQ�GDV�)HUQZlUPHQHW]GHU� (%9� HLQJHVSHLVW� ZHUGHQ� E]Z�� EHQDFKEDUWH� ,QGXVWULHEHWULHEHYHUVRUJHQ� VROOHQ�� 'HU� MlKUOLFKH� 9HUEUDXFK� DQ�+RO]�%LRPDVVH� ZLUG������� 7RQQHQ� EHWUDJHQ�� ZRYRQ� DP� 6WDQGRUW� FD�� ���� 7RQQHQ� �¼������Pó��+RO]�JHODJHUW�ZHUGHQ��'LH�6WURPHU]HXJXQJ�OLHJW�EHL�ELV�]X����0:��'LH�,QYHVWLWLRQVVXPPH�OLHJW�EHL�����������L�
$XI�$QIUDJH�GHU�6WDGW�%DHVZHLOHU�ZXUGH�DQJHJHEHQ��GDVV�GDV�0D[L�PXP�$QWUDJVJHJHQVWDQG�VHLQ�ZLUG��GDV�KHL�W�GLH�9HUEUHQQXQJ�YRQELV�]X�������$OWK|O]HUQ�GHU�$OWKRO]NDWHJRULHQ�$���ELV�$����QDFK�$OW�KRO]YHURUGQXQJ���
'LHVH� .DWHJRULHQ� XPIDVVHQ� GDPLW� DOOH� +|O]HU� PLW� $XVQDKPH� GHU3&%�+|O]HU��(LQH�SUR]HQWXDOH�%HVFKUlQNXQJ�GHU�+RO]DQWHLOH�LVW�QLFKWYRUJHVHKHQ�� MHGRFK�LVW� LP�%HWULHE�GHU�$QODJH�DXV�WHFKQLVFKHQ�XQGZLUWVFKDIWOLFKHQ� *U�QGHQ� �EHUZLHJHQG� HLQ� *HPLVFK� DXV� $� ��� ELV$ ����+|O]HUQ�]X�HUZDUWHQ�
'LH�$QODJH�O|VW�HLQHQ�$QIDKUWVYHUNHKU�YRQ�FD����/.:�7DJ��GDV�KHL�W�� /.: LQ�GHU�:RFKH�DXV�� �$VFKHU�FNVWlQGH�ZHUGHQ�GXUFK�HLQHQ(QWVRUJXQJVIDFKEHWULHE�LQ�JHVFKORVVHQHQ�&RQWDLQHUQ�OXIW��XQG�VWDXE�GLFKW�HQWVRUJW�
7HFKQLVFK�LVW�GLH�$QODJH�VR�JHSODQW��GDVV�GXUFK�GLH�HQWVSUHFKHQGH5DXFKJDVUHLQLJXQJ�GLH�*UHQ]ZHUWH�GHU�����%,P6FK92�HLQJHKDOWHQZHUGHQ�XQG�HLQH�6WLFNVWRIIPLQGHUXQJ�HUIROJW�

,,,� 'LH�EHL�GHP�(U|UWHUXQJVWHUPLQ�HEHQIDOOV�DQZHVHQGHQ�)DFKEHK|UGHQ�6WDDWOLFKHV�8PZHOWDPW��/DQGHVXPZHOWDPW���*HVXQGKHLWVDPW�X��D���GLH�DXFK�LQQHUKDOE�GHV�*HQHKPLJXQJVYHUIDKUHQV�PLW��GHP�9RUKDEHQEHWUDXW�VHLQ�ZHUGHQ��KDEHQ�$QUHJXQJHQ�JHJHEHQ�XQG�)RUGHUXQJHQI�U� GHQ�8QWHUVXFKXQJVUDKPHQ� GHU�8PZHOWYHUWUlJOLFKNHLWVSU�IXQJHUKREHQ�
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6HLWHQV� GHV�*HVXQGKHLWVDPWHV�ZXUGH� LQVEHVRQGHUH� GLH�)RUGHUXQJHUKREHQ��LP�5DKPHQ�GHU�8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ�DXFK�WR[L�VFKH� 3DUDPHWHU� HLQHU� hEHUSU�IXQJ� ]X� XQWHU]LHKHQ�� 'LH� P|JOLFKH+LQ]X]LHKXQJ�GHU�PLWWOHUZHLOH�MHGRFK����-DKUH�DOWHQ�8QWHUODJHQ�DXVGHP�'(5$�9HUIDKUHQ�ZXUGH�GLVNXWLHUW��
'LH�6WDGW�%DHVZHLOHU�KDW�LKUH�%HGHQNHQ�XQG�)RUGHUXQJHQ�QRFKPDOVYRUJHWUDJHQ��'LH�PLW�GHU�EHDQWUDJWHQ�bQGHUXQJ�GHV�*HELHWVHQWZLFN�OXQJVSODQHV�LQ�6HWWHULFK�YRUJHVHKHQH�:RKQEDXHUZHLWHUXQJ�ZLUG�LP5DKPHQ�GHU�8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ�EHU�FNVLFKWLJW�
8P�LQVEHVRQGHUH�I�U�GHQ�6WDGWWHLO�6HWWHULFK�HLQH�=XQDKPH�DQ�6FKDG�VWRIINRQ]HQWUDWLRQHQ�GXUFK�GLH�QXU�����NP�HQWIHUQW�JHSODQWH�$QODJHDXV]XVFKOLH�HQ��KDW�GLH�9HUZDOWXQJ�IXQGLHUWH�$XVEUHLWXQJVEHUHFK�QXQJHQ�� GHQHQ�GLH�+lXILJNHLWVYHUWHLOXQJ�GHU�:LQGULFKWXQJHQ� ]X�JUXQGH�OLHJW��VRZLH�GLH�(LQKDOWXQJ�GHU�LQ�GHU�����%,P6FK92�DXVJH�ZLHVHQHQ� *UHQ]ZHUWH� I�U� DOOH GRUW� DXIJHI�KUWHQ� ,QKDOWVVWRIIH� YHU�ODQJW��$X�HUGHP�KDW�VLH�EHUHLWV�DXI�GLH�HQWVSUHFKHQGH�(*�5LFKWOLQLH�GLH�ELV�]XP������������QDWLRQDO�XP]XVHW]HQ�LVW��XQG�GLH�]XU]HLW�QR�YHOOLHUWH�7$�/XIW�YHUZLHVHQ��
$OV�JHJHQ�EHU�GHQ�YRUJHOHJWHQ�3URMHNWLQIRUPDWLRQHQ�EHVRQGHUV�]XEHDFKWHQGH� 6WDQGRUWEHGLQJXQJHQ�ZXUGH� X�� D�� DXI� GLH� QDKH�09$:HLVZHLOHU�XQG�GHQ�MDKUHODQJHQ�.UDIWZHUNVEHWULHE�LQ�6LHUVGRUI�KLQ�JHZLHVHQ�
,P�5DKPHQ�GHV�(U|UWHUXQJVWHUPLQV�ZXUGH�DXVJHI�KUW��GDVV�GHU�LQ�GHU7$�/XIW�YRUJHJHEHQH�%HWUDFKWXQJVEHUHLFK�DOOH�3XQNWH�K|FKVWHU�,P�PLVVLRQVEHODVWXQJHQ� HUIDVVH�� GDV� KHL�W� DX�HUKDOE� GLHVHV� 5DGLXVOLHJHQ�JHULQJHUH�%HODVWXQJHQ�YRU�
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,9� 3XEOLNDWLRQHQ��GLH�VLFK�PLW�%LRPDVVH�+HL]NUDIWZHUNHQ�DXVHLQDQGHUVHW]HQ��EHZHUWHQ�GLHVH�$QODJHQ�XQWHUVFKLHGOLFK��
(LQHUVHLWV�ZXUGHQ�GLH�UHFKWOLFKHQ�9RUDXVVHW]XQJHQ�I�U�GLH�(LQVWX�IXQJ�DOV�%LRPDVVH�XQG�GLH�6WURPYHUJ�WXQJ�QDFK�((*�EHL�(LQKDOWXQJKRKHU�8PZHOWDQIRUGHUXQJHQ�I�U�GLH�:lUPH��XQG�6WURPJHZLQQXQJGXUFK�GLH�WKHUPLVFKH�VWDWW�GHU�VWRIIOLFKHQ�9HUZHUWXQJ�GHU�$OWK|O]HUJHVFKDIIHQ��
$QGHUHUVHLWV�XPIDVVHQ�)RUGHUXQJHQ�YRQ�.ULWLNHUQ�K|KHUH�9HUEUHQ�QXQJVWHPSHUDWXUHQ�� JU|�HUH� 6FKRUQVWHLQK|KHQ�� NRQWLQXLHUOLFKHhEHUZDFKXQJVPHVVXQJHQ�XQG�QLFKW�]XOHW]W�GLH�)HVWVHW]XQJ�QLHGUL�JHUHU�DOV�GHU�JHVHW]OLFKHQ�*UHQ]ZHUWH�
(LQLJNHLW�EHVWHKW�ZHLWJHKHQG�GDULQ��GDVV�GLH�HUIRUGHUOLFKH�5DXFKJDV�UHLQLJXQJ� LQ� HWZD� GHU� YRQ� 0�OOYHUEUHQQXQJVDQODJHQ� HQWVSULFKW�EHLP�KHXWLJHQ�KRKHQ�6WDQG�GHU�7HFKQLN� MHGRFK�QLHGULJHUH�*UHQ]�ZHUWH�DOV�YRUJHVFKULHEHQ�HLQJHKDOWHQ�ZHUGHQ�N|QQHQ�

9� 'LH�%H]LUNVUHJLHUXQJ�HUZDUWHW�GHQ�(LQJDQJ�GHU�8PZHOWYHUWUlJOLFK�NHLWVSU�IXQJV��XQG�%DXDQWUDJVXQWHUODJHQ�LQ�GHQ�QlFKVWHQ�0RQDWHQ�
9RUEHKDOWOLFK�LKUHU�9ROOVWlQGLJNHLW�ZLUG�VLFK�GDQQ�HLQ�(U|UWHUXQJV�WHUPLQ�DQVFKOLH�HQ��
1DFK�$XVNXQIW�GHU�%H]LUNVUHJLHUXQJ�ZLUG�GLH�6WDGW�%DHVZHLOHU�*HOH�JHQKHLW�]XU�7HLOQDKPH�DP�(U|UWHUXQJVWHUPLQ�HUKDOWHQ��=XGHP�ZHU�GHQ�LP�5DKPHQ�GHU�gIIHQWOLFKNHLWVEHWHLOLJXQJ�DOOH�%�UJHU�GLH�0|J�OLFKNHLW�KDEHQ��GLH�3ODQXQJVXQWHUODJHQ�EHL�GHU�*HPHLQGH�$OGHQKR�YHQ� HLQ]XVHKHQ� XQG�(LQZHQGXQJHQ� YRU]XEULQJHQ�� $XFK�9HUWUHWHUHLQHU� %�UJHULQLWLDWLYH� N|QQWHQ� LP� 5DKPHQ� GHU� 9RUVFKULIWHQ� GHU�� %,P6FK92�DP�(U|UWHUXQJVWHUPLQ�WHLOQHKPHQ�
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'LH�9HUZDOWXQJ�HPSIDKO�GHP�%DX��XQG�3ODQXQJVDXVVFKXVV��GLH�,QIRUPDWLR�QHQ�XQG�GLH�6WHOOXQJQDKPH�GHU�9HUZDOWXQJ�]XVWLPPHQG�]XU�.HQQWQLV�]XQHKPHQ�XQG�GHP�6WDGWUDW�YRU]XVFKODJHQ��GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ�GHQ�ZHLWHUHQ�9HUODXI�GHU�$QJHOHJHQKHLW�NULWLVFK�]X�EHREDFKWHQ��,QIRUPDWLR�QHQ� ]X� VDPPHOQ�� GLH�gIIHQWOLFKNHLW� LP�5DKPHQ� HLQHV�8PZHOWIRUXPV� ]XLQIRUPLHUHQ� XQG� JHJHEHQHQIDOOV� ]X� HLQHP� VSlWHUHQ� =HLWSXQNW� ZHLWHUHVFKULIWOLFKH�(LQZHQGXQJHQ�]X�HUKHEHQ�
'DV�8PZHOWIRUXP�VROO�DP�0LWWZRFK��GHP�������������������8KU��LQ�GHU�$XODGHU�5HDOVFKXOH�6HWWHULFK�VWDWWILQGHQ�
6HLWHQV�GHU�&'8�)UDNWLRQ�OHKQWH�$XVVFKXVVPLWJOLHG�5HLQDUW]�GLH�(UULFKWXQJHLQHV�%LRPDVVH�+HL]NUDIWZHUNHV�VWULNW�DE��YHUZLHV�DXI�GLH�QRFK�IUHLHQ�.DSD�]LWlWHQ�LQ�DQGHUHQ�9HUEUHQQXQJVDQODJHQ�XQG�KLHUEHL�VSH]LHOO�LQ�:HLVZHLOHU�XQG�EHDQWUDJWH�HLQH�HQWVSUHFKHQGH�(UZHLWHUXQJ�GHV�%HVFKOXVVYRUVFKODJHV�
$XVVFKXVVPLWJOLHG� (VVHU� VWLPPWH� GHP� 9HUZDOWXQJVYRUVFKODJ� ]X�� UHJWHMHGRFK� GLH�.OlUXQJ� YRQ�)UDJHQ� EH]�JOLFK�GHU� ]X� YHUEUHQQHQGHQ�+|O]HUKLQVLFKWOLFK� GHU� =XVDPPHQVHW]XQJ�� GHU� .RQWUROOH� XQG� GHU�+HUNXQIW� DQ�6HLWHQV�GHU�63'�)UDNWLRQ�ZLHV�$XVVFKXVVPLWJOLHG�)ULWVFK�DXI�UHFKWOLFK�QRFKXQJHNOlUWH�)UDJHQ�QDFK�9HUEUHQQXQJVP|JOLFKNHLWHQ�LQ�DQGHUHQ�$QODJHQKLQ�XQG�VWLPPWH�GHP�9HUZDOWXQJVYRUVFKODJ�]X��
%HVFKOXVVYRUVFKODJ�
�� 'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��GHU�GXUFK�GLH�9HUZDOWXQJ�DEJHJHEHQHQ�6WHOOXQJQDKPH�]X]X�VWLPPHQ�
�� 'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW�PLW� ��� -D�6WLPPHQ�EHL���1HLQ�6WLPPHQ�YRU��GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��LPZHLWHUHQ�9HUODXI�GHV�3ODQXQJV��XQG�*HQHKPLJXQJVYHUIDKUHQV�GDVJHSODQWH�%LRPDVVH�+HL]NUDIWZHUN�DE]XOHKQHQ��

'DU�EHU�KLQDXV�VLQG�GLH�%�UJHU�LP�5DKPHQ�HLQHV�8PZHOWIRUXPV�]XLQIRUPLHUHQ��XP�JHJHEHQHQIDOOV�ZHLWHUH�VFKULIWOLFKH�(LQZHQGXQJHQHUKHEHQ�]X�N|QQHQ�
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�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSOD�QHV�� bQGHUXQJ� 1U�� ���� PLW� (UOlXWHUXQJVEHULFKW� DOV� )OlFKHQQXW�]XQJVSODQ��bQGHUXQJ�1U����
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ�

6DFKYHUKDOW�
,Q� GHU�=HLW� YRP������������ ELV� ����������� HUIROJWH� GLH� |IIHQWOLFKH$XVOHJXQJ�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ�1U�����
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�'DUVWHOOXQJ�YRQ�Å)OlFKHQ�I�UDOOJHPHLQHV�:RKQJHELHW´��:$��XQG�GLH�'DUVWHOOXQJ�GHU�HUIRUGHUOL�FKHQ�|NRORJLVFKHQ�$XVJOHLFKVIOlFKHQ�
$QUHJXQJHQ�XQG�%HGHQNHQ�ZXUGHQ�ZLH�IROJW�YRUJHEUDFKW�
D� 5KHLQEUDXQ�$*�

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�JHPl��GHU�'DUVWHOOXQJ�GHU%RGHQNDUWH�15:��%ODWW�/�������LQ�HLQHP�7HLOEHUHLFK�GHV�3ODQ�JHELHWHV�KXPRVHV�%RGHQPDWHULDO�DQVWHKW��(V�ZLUG�DQJHUHJW��LQGHQ�)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������HLQH�.HQQ]HLFK�QXQJ�JHPl������������PLW�GHU�8PJUHQ]XQJVGDUVWHOOXQJ�JHPl�GHU�1U��������GHU�$QODJH�]XU�3ODQ]HLFKHQYHURUGQXQJ�DXI]X�QHKPHQ�
6WHOOXQJQDKPH�
'LH�JOHLFKODXWHQGH�$QUHJXQJ�ZXUGH�GXUFK�GLH�5KHLQEUDXQ�$*EHUHLWV� LP� 5DKPHQ� GHU� %HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU%HODQJH�JHPl������%DX*%�YRUJHWUDJHQ�
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,Q�GHU�6LW]XQJ�DP�������������723����KDW�GHU�5DW�GHU�6WDGWEHVFKORVVHQ��HLQH�HQWVSUHFKHQGH�.HQQ]HLFKQXQJ�LQ�GHQ�3ODQ�HQWZXUI�DXI]XQHKPHQ��,P�RIIHQ�JHOHJWHQ�3ODQHQWZXUI�LVW�GLH.HQQ]HLFKQXQJ�HQWKDOWHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�VWHOOW�IHVW��GDVV�LP�RIIHQ�JHOHJWHQ(QWZXUI�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�HLQH.HQQ]HLFKQXQJ�JHPl������������%DX*%�HQWKDOWHQ�LVW��'HU�5DWGHU�6WDGW�%DHVZHLOHU�VWHOOW�ZHLWHUKLQ�IHVW��GDVV�KLHUGXUFK�GHU$QUHJXQJ�GHU�5KHLQEUDXQ�$*�HQWVSURFKHQ�LVW�

E� *HEU�GHU 3DXO� XQG� +HUPDQQ� -RVHI� /|YHQLFK�� .LUFKJDVVH� ��������%DHVZHLOHU�
'LH�*HEU�GHU�/|YHQLFK�OHKQHQ�GLH�bQGHUXQJ�1U�����GHV�)Ol�FKHQQXW]XQJVSODQHV�DE��GD�KLHUGXUFK�LKQHQ�JHK|UHQGH�ODQG�ZLUWVFKDIWOLFKH�3DU]HOOHQ��GLH�DUURQGLHUW�XQG�LQ�GLHVHU�*U|�HQ�RUGQXQJ�HUIRUGHUOLFK�VLQG��DQJHVFKQLWWHQ�ZHUGHQ�XQG�KLHUEHL5HVWIOlFKHQ�HQWVWHKHQ��GLH�PLW�KHXWLJHQ�ODQGZLUWVFKDIWOLFKHQ0HWKRGHQ�QLFKW�PHKU�ZLUWVFKDIWOLFK�]X�EHWUHLEHQ�VLQG�
6LH� VFKODJHQ� YRU�� GLH� %HEDXXQJ� |VWOLFK� GHU� 3DUNVWUD�H� DXI�]XJHEHQ�XQG�VWDWWGHVVHQ�GLH�%DXO�FNH�]ZLVFKHQ�GHP�0DOHU�YLHUWHO��%HEDXXQJVSODQ�1U������GHV�6WDGWWHLOHV�%DHVZHLOHU�XQGGHU�%HEDXXQJ�DP�$GHQDXHUULQJ�GHV�6WDGWWHLOHV�6HWWHULFK�I�UGLH�]XN�QIWLJ�HUIRUGHUOLFK�ZHUGHQGHQ�%DXIOlFKHQ�LQ�$QVSUXFK]X�QHKPHQ�
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6WHOOXQJQDKPH�
'LH�%HGHQNHQ�GHU�*HEU�GHU�/|YHQLFK� LQ�%H]XJ�DXI�GLH�=X�WHLOXQJ�YRQ�5HVWSDU]HOOHQ�EHWUHIIHQ�QLFKW�GLH�)OlFKHQQXW]XQJV�SODQXQJ��VRQGHUQ�GLH�'XUFKI�KUXQJ�GHU�%RGHQRUGQXQJ�QDFKGHU�(UVWHOOXQJ�GHU�YHUELQGOLFKHQ�%DXOHLWSODQXQJ��%HEDXXQJV�SODQ���
+LHU]X�NDQQ�LP�5DKPHQ�GHU�)OlFKHQQXW]XQJVSODQXQJ�NHLQH$XVVDJH�JHPDFKW�ZHUGHQ��GD�GLH�%HGHQNHQ�QLFKW�GLH�)OlFKHQ�QXW]XQJVSODQXQJ��VRQGHUQ�GLH�'XUFKI�KUXQJ�GHU�QDFKIROJHQG]X�HUVWHOOHQGHQ�%HEDXXQJVSODQXQJ�EHWUHIIHQ��
'HU� $QUHJXQJ� GHU� *HEU�GHU� /|YHQLFK� ]XU� 6FKOLH�XQJ� GHU%DXO�FNH�]ZLVFKHQ�GHP�0DOHUYLHUWHO�LP�6WDGWWHLO�%DHVZHLOHUXQG� GHU� %HEDXXQJ� DP� $GHQDXHUULQJ� LP� 6WDGWWHLO� 6HWWHULFKNDQQ�QLFKW�JHIROJW�ZHUGHQ��GD�HLQHU�GHUDUWLJHQ�3ODQXQJ�GLH'DUVWHOOXQJHQ� LP� *HELHWVHQWZLFNOXQJVSODQ� HQWJHJHQVWHKHQXQG� GDKHU� GLH� ODQGHVSODQHULVFKH� =XVWLPPXQJ� JHPl�� �� ��/3O*�QLFKW�HUIROJHQ�NDQQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'LH�%HGHQNHQ�GHU�*HEU�GHU�/|YHQLFK�EH]�JOLFK�GHU�*U|�HQ�RUGQXQJ�XQG�GHV�=XVFKQLWWHV�YRQ�5HVWSDU]HOOHQ�ZHUGHQ� ]X�U�FNJHZLHVHQ��GD�VLH�QLFKW�GLH�)OlFKHQQXW]XQJVSODQXQJ�EH�WUHIIHQ��VRQGHUQ�GLH�'XUFKI�KUXQJ�HLQHV�QDFKIROJHQGHQ�YHU�ELQGOLFKHQ�%DXOHLWSODQHV��%HEDXXQJVSODQ��
'LH�$QUHJXQJ��GLH�)OlFKHQQXW]XQJVSODQXQJ�LQ�GHU�)RUP�GHUbQGHUXQJ�1U�� ��� DXI]XJHEHQ� XQG� VWDWWGHVVHQ� GLH� %DXO�FNH]ZLVFKHQ�GHP�0DOHUYLHUWHO�GHV�6WDGWWHLOHV�%DHVZHLOHU�XQG�GHU%HEDXXQJ�HQWODQJ�GHV�$GHQDXHUULQJHV�LP�6WDGWWHLO�6HWWHULFK]X� VFKOLH�HQ�� ZLUG� DXV� GHQ� LQ� YRUVWHKHQGHU� 6WHOOXQJQDKPHDXIJHI�KUWHQ�*U�QGHQ�DEJHOHKQW�
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F� 6WDDWOLFKHV�8PZHOWDPW�$DFKHQ�
(V�ZLUG�DQJHUHJW��LP�%HUHLFK�GHU�ODQGZLUWVFKDIWOLFKHQ�+RIVWHOOH�GDVYRUJHVHKHQH�:$�*HELHWH�VRZHLW�]XU�FN]XQHKPHQ��GDVV�HLQ�XQJHVW|U�WHU� %HWULHE� DXI� GHU�+RIVWHOOH� HLQHUVHLWV� XQG� HLQ� EHOlVWLJXQJVIUHLHV:RKQHQ�LQ�GHP�]XN�QIWLJHQ�DOOJHPHLQHQ�:RKQJHELHW�DQGHUHUVHLWVVLFKHUJHVWHOOW�LVW��XQG�]ZDU�RKQH�GLH�'XUFKI�KUXQJ�YRQ�QRWZHQGLJHQ,PPLVVLRQVVFKXW]PD�QDKPHQ�
6WHOOXQJQDKPH�
,P�5DKPHQ�GHU�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�ZXUGHVHLWHQV�GHV�6WDDWOLFKHQ�8PZHOWDPWHV�GDV�VHLQHU]HLWLJH�3ODQXQJV]LHOÅUHLQHV�:RKQJHELHW´�DXIJUXQG�GHU�EHVWHKHQGHQ�ODQGZLUWVFKDIWOLFKHQ+RIVWHOOH�DOV�lX�HUVW�SUREOHPDWLVFK�DQJHVHKHQ�
$XV�*U�QGHQ�GHU�3ODQXQJVVLFKHUKHLW�ZXUGH�GDV�3ODQXQJV]LHO�I�U�GLHbQGHUXQJ�1U�� ��� GHV� )OlFKHQQXW]XQJVSODQHV� LQ� Å)OlFKHQ� I�U� DOO�JHPHLQHV�:RKQJHELHW´��:$��JHlQGHUW�
'LH�DXV�6LFKW�GHV�YRUEHXJHQGHQ�,PPLVVLRQVVFKXW]HV�YRUJHEUDFKWHQ%HGHQNHQ�VLQG�I�U�GDV�KLHU�DQVWHKHQGH�)OlFKHQQXW]XQJVSODQ�bQGH�UXQJVYHUIDKUHQ�QLFKW�UHOHYDQW��VRQGHUQ�ZHUGHQ�LP�5DKPHQ�GHV�QDFK�IROJHQGHQ� YHUELQGOLFKHQ� %DXOHLWSODQYHUIDKUHQV� �%HEDXXQJVSODQ�JXWDFKWHUOLFK�XQWHUVXFKW�XQG�KLHUDXI�EDVLHUHQG�GLH�HQWVSUHFKHQGHQ)HVWVHW]XQJHQ�JHWURIIHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�5DW� GHU�6WDGW�%DHVZHLOHU� VWHOOW� IHVW�� GDVV� GLH�$QUHJXQJHQ�GHV6WDDWOLFKHQ�8PZHOWDPWHV� GXUFK� GLH�bQGHUXQJ� GHV� 3ODQXQJV]LHOHVYRQ�ÅUHLQHV�:RKQJHELHW´�LQ�ÅDOOJHPHLQHV�:RKQJHELHW´�DXVUHLFKHQGEHU�FNVLFKWLJW�ZXUGHQ�
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'LH�,PPLVVLRQVVLWXDWLRQ�]ZLVFKHQ�GHQ�HLQ]HOQHQ�1XW]XQJVDUWHQ�LVWLP� 5DKPHQ� GHU� QDFKIROJHQGHQ� YHUELQGOLFKHQ� %DXOHLWSODQXQJ� ]XXQWHUVXFKHQ�XQG�GXUFK�HQWVSUHFKHQGH�)HVWVHW]XQJHQ�GLH�(LQKDOWXQJGHU�*UHQ]ZHUWH�]X�JHZlKUOHLVWHQ�

��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSOD�QHV�� bQGHUXQJ� 1U�� ���� PLW� (UOlXWHUXQJVEHULFKW� DOV� )OlFKHQQXW�]XQJVSODQ��bQGHUXQJ�1U����

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU� (QWZXUI� GHV� )OlFKHQQXW]XQJVSODQHV�� bQGHUXQJ� 1U�� ���� ZLUGHLQVFKOLH�OLFK�GHV�(UOlXWHUXQJVEHULFKWHV�DOV�)OlFKHQQXW]XQJVSODQ�bQGHUXQJ�1U������EHVFKORVVHQ�

�� )OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�XQG�(UJlQ]XQJ�GHU�%HJU�QGXQJ�]XU�����bQGH�UXQJ�GHV�)OlFKHQQXW]XQJVSODQHV
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�XQG�(UJlQ]XQJ�GHU�%HJU�QGXQJ�]XU�����bQGH�UXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�

=X�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�ZXUGH�LQ�GHU=HLW�YRP������������ELV������������HLQVFKOLH�OLFK�GLH�%�UJHUEHWHLOL�JXQJ�GXUFKJHI�KUW��3DUDOOHO�KLHU]X�HUIROJWH�GLH�%HWHLOLJXQJ�GHU�7Ul�JHU�|IIHQWOLFKHU�%HODQJH�
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$QUHJXQJHQ�XQG�%HGHQNHQ�ZXUGHQ�ZLH�IROJW�YRUJHEUDFKW�
D� )UDNWLRQ�%�QGQLV����'LH�*U�QHQ�LP�5DW�GHU�6WDGW�%DHVZHLOHU�

(V�ZHUGHQ�NHLQH�%HGHQNHQ�HUKREHQ��'D�MHGRFK�GLH�QRFK�YHU�EOHLEHQGH�:LQGNUDIWNRQ]HQWUDWLRQV]RQH�ZHLWJHKHQG�PLW�:LQG�HQHUJLHDQODJHQ�EHEDXW�LVW��ZLUG�DQJHUHJW��ZHLWHUH�:LQGNUDIW�NRQ]HQWUDWLRQV]RQHQ�LP�6WDGWJHELHW�%DHVZHLOHU�DXV]XZHLVHQ�
6WHOOXQJQDKPH�
'LH�$QUHJXQJ�LVW�I�U�GDV�KLHU�DQVWHKHQGH�9HUIDKUHQ���bQGH�UXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV���QLFKW�SODQXQJVUHOH�YDQW��(LQ�%HVFKOXVV�LVW�GDKHU�QLFKW�HUIRUGHUOLFK�
,Q�GLHVHP�=XVDPPHQKDQJ�EOHLEW�IHVW]XVWHOOHQ��GDVV�LP�5DK�PHQ�GHU�����bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�]XU�$XV�ZHLVXQJ�YRQ�.RQ]HQWUDWLRQV]RQHQ� I�U�:LQGNUDIWDQODJHQ�GLH9HUZDOWXQJ�VHLQHU]HLW� HLQH�JXWDFKWHUOLFKH�8QWHUVXFKXQJ� I�UGDV�JHVDPWH�6WDGWJHELHW�GXUFKJHI�KUW�XQG�KLHUDXI�EDVLHUHQG]ZHL�9RUUDQJ]RQHQ�GDUJHVWHOOW�KDW�
$QGHUH� )OlFKHQ�ZXUGHQ� XQWHU� %HDFKWXQJ� GHU� VWlGWHEDXOLFKUHOHYDQWHQ�.ULWHULHQ�DOV�QLFKW�JHHLJQHW�HLQJHVWXIW�

E� 5HFKWVDQZlOWH�XQG�1RWDUH�(QJHPDQQ�XQG�3DUWQHU�I�U�GLH�0,&*PE+�DXV�+DPHOQ�
1DPHQV�XQG�LP�$XIWUDJH�GHU�YHUVFKLHGHQHQ�0DQGDQWHQ�ZXU�GHQ�GLH�LQ�GHP�GHU�9HUZDOWXQJVYRUODJH�EHLJHI�JWHQ�6FKUHLEHQYRP������������GDUJHOHJWHQ�(LQZHQGXQJHQ�HUKREHQ�
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6WHOOXQJQDKPH�
6RZHLW�GLH�(LQZHQGXQJHQ�VLFK�DXI�6FKDGHQVHUVDW]DQVSU�FKHVHLWHQV�GHU�$QWUDJVWHOOHU�ZHJHQ�EHUHLWV�HQWVWDQGHQHU�3ODQXQJV�NRVWHQ�XQG�VHLWHQV�GHU�*UXQGVW�FNVHLJHQW�PHU�ZHJHQ�:HUW�PLQGHUXQJ� GHU� *UXQGVW�FNH� EH]LHKHQ�� VR� VLQG� GLHVH� QLFKWSODQXQJVUHOHYDQW�
=XGHP� LVW� HV� YRUKHUUVFKHQGH� 5HFKWVDXIIDVVXQJ�� GDVV� HLQH5HGX]LHUXQJ� E]Z�� $XIKHEXQJ� YRQ� .RQ]HQWUDWLRQV]RQHQ� I�U:LQGHQHUJLHDQODJHQ� JUXQGVlW]OLFK� NHLQH� 6FKDGHQVHUVDW]�DQVSU�FKH�DXVO|VHQ�
*HPl��K|FKVWULFKWHUOLFKHU�5HFKWVSUHFKXQJ�NDQQ�VLFK�QLHPDQGPLW�(UIROJ�GDUDXI�EHUXIHQ��GDVV�)OlFKHQQXW]XQJVSODQGDUVWHO�OXQJHQ�QLFKW�JHlQGHUW�ZHUGHQ�G�UIHQ��,QVEHVRQGHUH�YHUP|JHQ)OlFKHQQXW]XQJVSOlQH� QLFKW� HLQH� ÅHLJHQWXPVUHFKWOLFKH� YHU�IHVWLJWH�5HFKWVSRVLWLRQ´�]X�EHJU�QGHQ��%+*������XQG�������
6RZHLW�GHU�(LQZHQGHU�HLQH�YROOVWlQGLJH�$XIKHEXQJ�GHU�.RQ�]HQWUDWLRQV]RQH�I�U�QLFKW�HUIRUGHUOLFK�KlOW�XQG�OHGLJOLFK�HLQH5HGX]LHUXQJ�DQUHJW��LVW�)ROJHQGHV�IHVW]XVWHOOHQ��
,P�5DKPHQ�GHU�*HVSUlFKH�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQ�QXW]XQJVSODQHV�ZXUGH�VHLWHQV�GHU�%H]LUNVUHJLHUXQJ�GLH�bQGH�UXQJ� �9HUNOHLQHUXQJ�� GHU� :LQGNUDIW]RQH� DOV� %HGLQJXQJ� I�UHLQH�*HQHKPLJXQJ�GHU�bQGHUXQJ�1U�����YRUDXVJHVHW]W�
,Q]ZLVFKHQ�ZXUGH� GHU�:LQGHQHUJLHHUODVV�PLW�:LUNXQJ� ]XP�����������QHX�HUODVVHQ�
'DV�2*9�15:�KDW� LQ�HLQHP�8UWHLO�YRP������������GLH�$E�VWlQGH�]XU�]XVDPPHQKlQJHQGHQ�EHEDXWHQ�2UWVODJH�YRQ����������P�DOV�ÅQLFKW�]X�KRFK�JHJULIIHQ´�DQJHVHKHQ�
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$XIJUXQG�GHU�(UIDKUXQJVZHUWH�LP�%DXJHQHKPLJXQJVYHUIDKUHQI�U�GLH�KHXWH�PDUNWI�KUHQGHQ�����0:�$QODJHQ�KDW�VLFK�KH�UDXVJHVWHOOW��GDVV�]XU�(LQKDOWXQJ�GHU�,PPLVVLRQVVFKXW]ULFKW�OLQLHQ�HLQ�$EVWDQG�YRQ�����P�YRQ�ÅDOOJHPHLQHQ�:RKQJHELH�WHQ´�HUIRUGHUOLFK�LVW�
'LH�%HU�FNVLFKWLJXQJ�GLHVHV�$EVWDQGHV�YRQ�����P�YRQ�GHPODQGHVSODQHULVFK� ]XJHVWDQGHQHQ� %DXJHELHW� �(UZHLWHUXQJ�EHGHXWHW��GDVV�LP�(UJHEQLV�GLH�:LQGNUDIW]RQH�IDVW�YROOVWlQGLJHQWIlOOW�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�YRUJHEUDFKWHQ�(LQZHQGXQJHQKLQVLFKWOLFK� GHU� (QWVFKlGLJXQJVDQVSU�FKH� QLFKW� SODQXQJV�UHOHYDQW�VLQG�
'HU�$QWUDJ�DXI�5HGX]LHUXQJ�GHU�.RQ]HQWUDWLRQV]RQH�ZLUG�DXVYRUVWHKHQGHQ�*U�QGHQ�]XU�FNJHZLHVHQ�

(UJlQ]XQJ� GHU� %HJU�QGXQJ� ]XU� ���� bQGHUXQJ� GHV� )OlFKHQQXW�]XQJVSODQHV�
6HLW� GHU� 3ULYLOHJLHUXQJ� XQG� GHU� HQWVSUHFKHQGHQ� bQGHUXQJ� GHV%DX*%� ����� LVW� HLQH� VWlQGLJH� :HLWHUHQWZLFNOXQJ� GHU� :LQGNUDIW�DQODJHQ� IHVW]XVWHOOHQ�� ZREHL� LQVEHVRQGHUH� XQWHU� ZLUWVFKDIWOLFKHQ*HVLFKWVSXQNWHQ� GLH� XUVSU�QJOLFKHQ� ���� 0:�$QODJHQ� ]ZLVFKHQ�]HLWOLFK��EHUZLHJHQG�YRQ�����E]Z������0:�$QODJHQ�HUVHW]W�ZRUGHQVLQG��YHUEXQGHQ�PLW�HLQHU�GHXWOLFKHQ�9HUJU|�HUXQJ�GHU�$QODJHQK|�KH��GLH�VLFK�QHJDWLY�DXI�GDV�/DQGVFKDIWVELOG�DXVZLUNW��
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'LH�'RPLQDQ]�JHSODQWHU�$QODJHQ�]X�GHQ�DQJUHQ]HQGHQ�E]Z��JHSODQ�WHQ�:RKQJHELHWHQ�LVW�LQVEHVRQGHUH�XQWHU�%HU�FNVLFKWLJXQJ�GHU�WRSR�JUDILVFKHQ��*HJHEHQKHLWHQ���*HOlQGHDQVWLHJ�]XU�IUHLHQ�/DQGVFKDIW]ZLVFKHQ�������P���VR�JUDYLHUHQG��GDVV�GHU�VHLQHU]HLW�LP�:LQGHQHUJLH�HUODVV�YRUJHJHEHQH�0LQGHVWDEVWDQG�YRQ�����P�EHL�ZHLWHP�DOV�QLFKWDXVUHLFKHQG�DQJHVHKHQ�ZHUGHQ�PXVV��$XV�GHU�(UIDKUXQJ�LP�%DXJH�QHKPLJXQJVYHUIDKUHQ� I�U� GLH� LP� 6WDGWJHELHW� EHUHLWV� YRUKDQGHQHQ$QODJHQ� VROOWH� HLQ� $EVWDQG� YRQ�PLQGHVWHQV� ����P� ]XP� QlFKVWHQ:RKQJHELHW�QLFKW�XQWHUVFKULWWHQ�ZHUGHQ�
'DV�6WDGWJHELHW�%DHVZHLOHU�LVW�VRZRKO�LP�1RUGHQ�ZLH�DXFK�LP�:HV�WHQ�XQG�6�GHQ�GXUFK�EHUHLWV�YRUKDQGHQH�E]Z��JHSODQWH�:LQGNUDIW�DQODJHQ���X��D��LQ�GHQ�1DFKEDUVWlGWHQ�hEDFK�3DOHQEHUJ�XQG�$OVGRUI��HUKHEOLFK�YRUEHODVWHW��(V�HUVFKHLQW�GDKHU�VWlGWHEDXOLFK�HUIRUGHUOLFK�GHQ� QRFK� YRUKDQGHQHQ� )UHLUDXP� LP� |VWOLFKHQ� %HUHLFK� GHV� 6WDGW�JHELHWHV�]X�VLFKHUQ�XQG�GXUFK�$XIKHEXQJ�GHU�:LQGNUDIWYRUUDQJ]RQHKLHU�:LQGNUDIWDQODJHQ�DXV]XVFKOLH�HQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��GLH�HUJlQ]HQGH�%HJU�QGXQJ�]X�EHVFKOLH�HQ�

��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP����������%DX*%�
'LH� %HVWlWLJXQJ� GHU� %H]LUNVUHJLHUXQJ� .|OQ�� GDVV� ÅGLH� =LHOH� GHU5DXPRUGQXQJ�XQG�/DQGHVSODQXQJ�GHU�����bQGHUXQJ�GHV�)OlFKHQQXW�]XQJVSODQHV� QLFKW� HQWJHJHQVWHKHQ´� �ODQGHVSODQHULVFKH� =X�VWLPPXQJ���OLHJW�YRU�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�5HFKWVSODQ�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�LVW]X�HUVWHOOHQ�XQG�DXI�GLH�'DXHU�HLQHV�0RQDWV�JHP������ ����%DX*%|IIHQWOLFK�DXV]XOHJHQ�
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�� %HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H�,,����6WDGWWHLO�)ORYHULFK
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
��� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ�
,P�UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�GHU�6WDGW�%DHVZHLOHU�LVW�I�UGHQ�6WDGWWHLO�)ORYHULFK�DOV�%DXODQGUHVHUYH�QXU�QRFK�HLQH�)OlFKH�DPQRUG|VWOLFKHQ�2UWVUDQG�LP�$QVFKOXVV�DQ�GLH�)OlFKHQ�GHV�%HEDXXQJV�SODQHV�1U�����GDUJHVWHOOW�
=XU�SODQXQJVUHFKWOLFKHQ�$EVLFKHUXQJ�YRQ�:RKQEDXIOlFKHQ�I�U�GLH%HY|ONHUXQJ�DXV�GHP�6WDGWWHLO�)ORYHULFK�VROOWHQ�GLHVH�)OlFKHQ�GXUFKGLH� $XIVWHOOXQJ� HLQHV� %HEDXXQJVSODQHV� YHUSODQW� ZHUGHQ�� ,P� =X�VDPPHQZLUNHQ�PLW�GHP�%HEDXXQJVSODQ�1U�������:LOOLEURUGVWUD�H��XQG�1U�������'RUIVWUD�H���NDQQ�VR�GHU�%HGDUI�DQ�:RKQEDXIOlFKHQ�I�UGHQ�6WDGWWHLO�)ORYHULFK�SODQXQJVUHFKWOLFK�DEJHGHFNW�ZHUGHQ�
3ODQXQJV]LHO�VROOWH��ZLH�EHL�GHQ�DQGHUHQ�%HEDXXQJVSOlQHQ�LP�6WDGW�WHLO�)ORYHULFK��GLH�$UURQGLHUXQJ�GHU�OlQGOLFKHQ�%HEDXXQJ�DOV�'RUI�JHELHW��0'��PLW�JHULQJ�YHUGLFKWHWHU�%HEDXXQJ�VHLQ��GLH�GXUFK�HLQH3IODQ]IOlFKH� LP� 5DKPHQ� GHV� |NRORJLVFKHQ� $XVJOHLFKHV� ]XU� IUHLHQ/DQGVFKDIW�DEJHJUHQ]W�ZLUG�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�EHVFKOLH�W�I�U�GHQ�LP�$QODJHSODQ�]XU�9HUZDOWXQJVYRUOD�JH�GDUJHVWHOOWHQ�%HUHLFK�GLH�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV�LP9HUIDKUHQ� JHPl�� �� �� %DX*%�PLW� GHP�$UEHLWVWLWHO� %HEDXXQJVSODQ1U� �� � :LOOLEURUGVWUD�H�,,����
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��� 9RUVWHOOXQJ�GHV�3ODQHQWZXUIHV�
'LH�9HUZDOWXQJ�KDW�HLQHQ�3ODQHQWZXUI�HUDUEHLWHW�XQG�GLHVHQ�LQ�GHU6LW]XQJ�YRUJHVWHOOW�
6HLWHQV�GHU�&'8�)UDNWLRQ�VWLPPWH�$XVVFKXVVPLWJOLHG�5HLQDUW]�GHP3ODQNRQ]HSW�]X�XQG�UHJWH�DQ��LP�5DKPHQ�GHU�%�UJHUEHWHLOLJXQJ�GLH|UWOLFKHQ�*HJHEHQKHLWHQ�XQG�ELVKHULJHQ�1XW]XQJHQ�GHU�)OlFKH�]XEHU�FNVLFKWLJHQ�

��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��I�U�GLH�3OD�QXQJ�DXI�GLH�'DXHU�YRQ�YLHU�:RFKHQ�HLQH�%�UJHUEHWHLOLJXQJ�GXUFK�]XI�KUHQ�

�� %HEDXXQJVSODQ�1U�������.ORVKDXV����6WDGWWHLO�2LGWZHLOHU�
KLHU� $XIVWHOOXQJVEHVFKOXVV�PLW�*HELHWVDEJUHQ]XQJ
=XU� $EUXQGXQJ� GHV� 6WDGWWHLOHV� 2LGWZHLOHU� KDW� GLH� 6WDGW� %DHVZHLOHU� GLHbQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�LP�%HUHLFK�.ORVKDXV�DXIJH�VWHOOW�
'DV� ODQGHVSODQHULVFKH�(LQYHUQHKPHQ� ]X�GLHVHU� bQGHUXQJ�ZXUGH� HUWHLOW�'HU]HLW�OLHJW�GLH�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�GHU�%H]LUNV�UHJLHUXQJ�.|OQ�]XU�*HQHKPLJXQJ�YRU�
$OV�QlFKVWHU�6FKULWW�LVW�QXQPHKU�GLH�(UVWHOOXQJ�YHUELQGOLFKHU�%DXOHLWSOlQH�%HEDXXQJVSOlQH��HUIRUGHUOLFK�
'LH�9HUZDOWXQJ�VFKOlJW�GDKHU�YRU��I�U�GHQ�LP�$QODJHSODQ�]XU�9HUZDOWXQJV�YRUODJH�GDUJHVWHOOWHQ�%HUHLFK�HLQHQ�%HEDXXQJVSODQ�PLW�GHP�3ODQXQJV]LHOGHU� )HVWVHW]XQJ� YRQ� 0LVFKJHELHWVIOlFKHQ� E]Z�� *HZHUEHJHELHWVIOlFKHQDQDORJ�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�DXI]XVWHOOHQ�
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%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��]XEHVFKOLH�HQ�
)�U�GHQ�LP�$QODJHSODQ�]XU�9HUZDOWXQJVYRUODJH�GDUJHVWHOOWHQ�%HUHLFK�GHV6WDGWWHLOHV� 2LGWZHLOHU� ZLUG� GLH� $XIVWHOOXQJ� HLQHV� %HEDXXQJVSODQHV� LP9HUIDKUHQ�QDFK�����%DX*%�EHVFKORVVHQ�
=LHO�XQG�=ZHFN�GHU�3ODQXQJ�LVW�GLH�)HVWVHW]XQJ�YRQ�Å)OlFKHQ�I�U�0LVFK�JHELHW� XQG� *HZHUEHJHELHW´� PLW� GHQ� ]XJHK|ULJHQ� Å|NRORJLVFKHQ� $XV�JOHLFKVIOlFKHQ´��'HU�%HEDXXQJVSODQ�HUKlOW�GHQ�$UEHLWVWLWHO�Å%HEDXXQJVSODQ1U�������.ORVKDXV´

�� 8PVWXIXQJHQ�YRQ�/DQGHV��XQG�.UHLVVWUD�HQ�LQ�GHQ�%HUHLFKHQ�GHU�6WlGWH%DHVZHLOHU�XQG�hEDFK�3DOHQEHUJ
$XIJUXQG�GHU�WDWVlFKOLFKHQ�9HUNHKUVEHGHXWXQJ�HLQLJHU�NODVVLIL]LHUWHU�6WUD��HQ�LP�%HUHLFK�GHU�6WlGWH�%DHVZHLOHU�XQG�hEDFK�3DOHQEHUJ�XQG�LP�+LQ�EOLFN�DXI�GHQ�1HXEDX�GHU�/�����Q��HUJLEW�VLFK�QDFK�$XVVDJH�GHV�/DQGHV�EHWULHEHV�6WUD�HQEDX�15:��1LHGHUODVVXQJ�$DFKHQ��GLH�1RWZHQGLJNHLW�YRQ8PVWXIXQJHQ�
'LHVHV�.RQ]HSW�VLHKW�IROJHQGH�0D�QDKPHQ�YRU�
6WXIH�� �XUVSU�QJOLFK�JHSODQW�]XP������������

$XIVWXIXQJ� GHU�.� ��� ]ZLVFKHQ� GHU� %� ���� XQG� GHU� %� ��� ]XU/ ����
$EVWXIXQJ�GHU�/�����]ZLVFKHQ�GHU�%�����XQG�GHU�&DUOVWUD�H]XU�.����
$EVWXIXQJ�GHU�/������$OEHUW�6FKZHLW]HU�6WUD�H��]��7��8UZHJ�%UHLWH�6WUD�H��]��7��5H\SODW]��-�OLFKHU�6WUD�H��]XU�*HPHLQGH�VWUD�H�
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6WXIH�� �1DFK�)HUWLJVWHOOXQJ�GHU�/�����Q�)RUWI�KUXQJ�
$EVWXIXQJ�GHU�/�����XQG�GHU�/������.DSHOOHQVWUD�H��]ZLVFKHQGHU�%����XQG�GHU�&DUOVWUD�H�]XU�.����
$EVWXIXQJ�GHU�/������+HU]RJHQUDWKHU�:HJ��&DUOVWUD�H��$Q�GHU:DDG��]XU�*HPHLQGHVWUD�H�
$EVWXIXQJ�GHU�/������]��7��5H\SODW]��*HLOHQNLUFKHQHU�6WUD�H�]XU�*HPHLQGHVWUD�H�

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�KDW�LQ�VHLQHU�6LW]XQJ�DP������������XQWHU723����GLHVHP�.RQ]HSW�EHUHLWV�HLQVWLPPLJ�]XJHVWLPPW�
=ZLVFKHQ]HLWOLFK�WHLOWH�GHU�/DQGHVEHWULHE�6WUD�HQEDX�15:�]XP�DNWXHOOHQ9HUIDKUHQVVWDQG�)ROJHQGHV�PLW�
1DFK�+HUVWHOOXQJ�GHV�(LQYHUQHKPHQV�]X�GHQ�EHDEVLFKWLJWHQ�8PVWXIXQJHQGHV� PLW� 6FKUHLEHQ� YRP� ����������� PLWJHWHLOWHQ� 8PVWXIXQJVNRQ]HSWHVZXUGH�GDV�.RQ]HSW�QDFK�GHU�6WXIH���PLW�%HULFKW�YRP������������GHP�%H�WULHEVVLW]�.|OQ�GHV�/DQGHVEHWULHEHV�6WUD�HQEDX�15:�YRUJHOHJW��=ZLVFKHQGHQ�EHWHLOLJWHQ�6WUD�HQEDXODVWWUlJHUQ�EHVWDQG�(LQLJNHLW�GDU�EHU��GLH�8P�VWXIXQJHQ�QDFK�GHU�6WXIH���GHV�.RQ]HSWHV�LP�]HLWOLFKHQ�=XVDPPHQKDQJ�PLWGHP�1HXEDX�GHU�/�����Q�GXUFK]XI�KUHQ�
=ZLVFKHQ]HLWOLFK� HUIROJWH� GLH� 9RUODJH� QDFK� 6WXIH� �� GHV� .RQ]HSWHV� EHLP0LQLVWHULXP� I�U� :LUWVFKDIW� XQG� 0LWWHOVWDQG�� (QHUJLH� XQG� 9HUNHKU� GHV/DQGHV�1RUGUKHLQ�:HVWIDOHQ� �0:0(9�15:��]XP�(UODVV�HLQHU�HQWVSUH�FKHQGHQ� 9HUI�JXQJ�� 'DV� 0:0(9� 15:� VWLPPW� GHP� HLQYHUQHKPOLFKDEJHVWLPPWHQ� .ODVVLIL]LHUXQJVNRQ]HSW� PLW� (UODVV� YRP� �����������$]��9O�$��������������JUXQGVlW]OLFK�]X��(LQH�]HLWOLFKH�9HU]|JHUXQJ�LQ�GHU8PVHW]XQJ�GHV�.RQ]HSWHV�LQ�]ZHL�6WXIHQ�ZLUG�YRP�0:0(9�15:�QLFKWJHWHLOW�
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'D�DXFK�GHU�1HW]VFKOXVV�GHU�/������EHU�GLH�%����XQG�GLH�]XU�$XIVWXIXQJYRUJHVHKHQH�.�����]XU�/������ELV�]X�EHVWHKHQGHQ�/�����Q|UGOLFK�%DHVZHLOHUJHZlKUOHLVWHW�LVW��ZLUG�GLH�8PVHW]XQJ�GHV�*HVDPWNRQ]HSWHV�GHU�6WXIHQ��XQG���QXQ�]XP������������HUIROJHQ��'LH�:LGPXQJ�GHU�1HXEDXVWUHFNH�GHU/ ����Q�ZLUG�PLW�)HUWLJVWHOOXQJ�E]Z��9HUNHKUVIUHLJDEH�YRUDXVVLFKWOLFK�JHJHQ(QGH������HUIROJHQ�
=X� GHQ� EHDEVLFKWLJWHQ�8PVWXIXQJHQ� GHU� 6WXIH� �� XQG� �� ]XP� ����������ELWWHW�GHU�/DQGHVEHWULHE�6WUD�HQEDX�15:�GLH�6WDGW�%DHVZHLOHU�DOV�EHWHLOLJ�WHU�7UlJHU�GHU�6WUD�HQEDXODVW�GDV�I|UPOLFKH�(LQYHUQHKPHQ�PLW]XWHLOHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWLPPWH�HLQVWLPPLJ�HLQHU�8PVHW]XQJ�GHV*HVDPWNRQ]HSWHV�GHU�6WXIHQ���XQG���]XP������������]X�

�� 8PJHVWDOWXQJ� GHV� (LQP�QGXQJVEHUHLFKHV� -�OLFKHU� 6WUD�H�� %UHLWH6WUD�H�6LHJHQNDPS�HLQVFKO��$QOHJXQJ�HLQHV�5DGZHJHV�HQWODQJ�GHU�-�OL�FKHU�6WUD�H�]ZLVFKHQ�*\PQDVLXP�XQG�6LHJHQNDPS�
KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ
'LH�%UHLWH�6WUD�H�� -�OLFKHU�6WUD�H�XQG�$OEHUW�6FKZHLW]HU�6WUD�H� VLQG� ]]�QRFK�%HVWDQGWHLO�GHU�/DQGVWUD�H�������,P�5DKPHQ�YRQ�JHSODQWHQ�bQGHUXQ�JHQ�EHL�GHQ�/DQGHV��E]Z��.UHLVVWUD�HQ�LP�6WDGWJHELHW�%DHVZHLOHU�ZHUGHQGLHVH�6WUD�HQ]�JH��]XP������������]XU�6WDGWVWUD�H�DEJHVWXIW���
1DFK�HUIROJWHU�$EVWXIXQJ�LVW�EHDEVLFKWLJW��HLQ�KLHU�YRUKDQGHQHV�'HIL]LW�LP5DGZHJHQHW]�XPJHKHQG�]X�VFKOLH�HQ��
(QWODQJ�GHU�-�OLFKHU�6WUD�H�ZXUGH�LP�-DKUH������GXUFK�GHQ�/DQGVFKDIWV�YHUEDQG�5KHLQODQG�HLQ�5DGZHJ�]ZLVFKHQ�GHP�.UHLVYHUNHKU�DQ�GHU�%����XQGGHU�%XVKDOWHVWHOOH�LQ�+|KH�6LHJHQNDPS�DXI�6HLWHQ�GHV�*\PQDVLXPV�DQJH�OHJW��=ZLVFKHQ�GHU�%����XQG�GHU�4XHUXQJVKLOIH�YRU�+DXV�1U��������LVW�GLHVHULQ�EHLGH�5LFKWXQJHQ�EHIDKUEDU��LP�ZHLWHUHQ�9HUODXI�MHGRFK�QXU�LQ�5LFKWXQJ% ����8P�LQ�5LFKWXQJ�6LHJHQNDPS�]X�JHODQJHQ��PXVV�GHU�)DKUUDGIDKUHU�GLHQRUPDOH� )DKUEDKQ� EHQXW]HQ�� 'LHVH� 6LWXDWLRQ� VROO� GXUFK� HLQHQ� EDXOLFKDQJHOHJWHQ�5DGZHJ�LQ�GLHVHP�$EVFKQLWW�YHUEHVVHUW�ZHUGHQ�
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:HLWHUKLQ� LVW� YRUJHVHKHQ�� GXUFK� GLH� 8PJHVWDOWXQJ� GHV� Å(LQP�QGXQJV�EHUHLFKHV´� -�OLFKHU� 6WUD�H�%UHLWH� 6WUD�H�$OEHUW�6FKZHLW]HU�6WUD��H�6LHJHQNDPS�QHEHQ�HLQHU�9HUEHVVHUXQJ�GHU�9HUNHKUVVLFKHUKHLW��I�U�DOOH9HUNHKUVWHLOQHKPHU� DXFK� HLQH� )DKUEH]LHKXQJ� DXV� GHP� 6LHJHQNDPS� LQ5LFKWXQJ�%����N�QIWLJ�]X�HUP|JOLFKHQ�
'LH�9HUZDOWXQJ�KDW�HLQ�.RQ]HSW�HUDUEHLWHW�XQG�GLHVHV�LQ�GHU�6LW]XQJ�YRU�JHVWHOOW�
6HLWHQV� GHU� &'8�)UDNWLRQ� EHI�UZRUWHWH� $XVVFKXVVPLWJOLHG� 5HLQDUW]� GLH3ODQXQJ��EDW� MHGRFK��RSWLPDOH�6LFKWYHUKlOWQLVVH� LP�(LQP�QGXQJVEHUHLFK6LHJHQNDPS�LQ�GLH�-�OLFKHU�6WUD�H�]X�JHZlKUOHLVWHQ�
$XI�$QUHJXQJ�YRQ�$XVVFKXVVPLWJOLHG�(VVHU�VDJWH�GLH�9HUZDOWXQJ�GLH�3U��IXQJ�ZHLWHUHU�0|JOLFKNHLWHQ�]XU�9HUEHVVHUXQJ�GHV�(LQP�QGXQJVEHUHLFKHV)DKUUDGZHJ� LQ� GLH� (LQP�QGXQJ� 6LHJHQNDPS�-�OLFKHU� 6WUD�H� VRZLH� ]XU9HUOlQJHUXQJ�GHV�5DGZHJHV�HQWODQJ�GHU�%UHLWH�6WUD�H�ELV�]XU�(LQP�QGXQJ6FKXJDQVJDVVH�]X�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VWLPPWH�HLQVWLPPLJ�GHP�YRUJHVWHOOWHQ.RQ]HSW�HLQVWLPPLJ�]X�XQG�EHDXIWUDJW�GLH�9HUZDOWXQJ�PLW�GHVVHQ�8PVHW�]XQJ�

�� 8PJHVWDOWXQJ�GHV�.UHX]XQJVEHUHLFKHV�6LHJHQNDPS�.����
KLHU� $QWUDJ�GHU�&'8�2UWVYHUElQGH�%DHVZHLOHU�XQG�6HWWHULFK
0LW� GHP�GHU�9HUZDOWXQJVYRUODJH� EHLJHI�JWHQ� 6FKUHLEHQ� EHDQWUDJHQ� GLH&'8�2UWVYHUElQGH�%DHVZHLOHU�XQG�6HWWHULFK��GLH�9HUNHKUVVLFKHUKHLW�GHV.UHX]XQJVEHUHLFKHV�6LHJHQNDPS�.����]X�HUK|KHQ��
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6DFKVWDQG�
6HLW�JHUDXPHU�=HLW�JLEW�HV�hEHUOHJXQJHQ�]ZLVFKHQ�GHU�6WDGW�%DHVZHLOHU�XQGGHP�6WUD�HQEDXODVWWUlJHU� GHU�.� ���� GHP�.UHLV�$DFKHQ�� GHQ�.UHX]XQJV�EHUHLFK�6LHJHQNDPS�.����I�U�5DGIDKUHU�XQG�)X�JlQJHU�VRZLH�LP�+LQEOLFNDXI�GHQ�]X�HUZDUWHQGHQ�9HUNHKU�DXV�GHQ�%DXJHELHWHQ�6LHJHQNDPS�XQG�,P:HLQNHOOHU�DXFK�I�U�GHQ�.UDIWIDKUHU�VLFKHUHU�]X�JHVWDOWHQ�
1DFK�3U�IXQJ�YHUVFKLHGHQHU�9DULDQWHQ�HUVFKHLQW�GLH�$QOHJXQJ�HLQHV�.UHLV�YHUNHKUVSODW]HV�KLHU�DP�VLQQYROOVWHQ�
$XI�GHU�*UXQGODJH�HLQHV�YRQ�GHU�6WDGW�%DHVZHLOHU�HQWZLFNHOWHQ�.RQ]HSWHV�ZHOFKHV�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�ZXUGH��KDW�GHU�.UHLV�$DFKHQ�HLQHQ�(LQ�SODQXQJVDQWUDJ�DXI�%H]XVFKXVVXQJ�QDFK�*9)*�EHL�GHU�%H]LUNVUHJLHUXQJJHVWHOOW���EHU�GHQ�MHGRFK�QRFK�QLFKW�HQGJ�OWLJ�HQWVFKLHGHQ�ZRUGHQ�LVW�
'HV�:HLWHUHQ� ZXUGH� PLW� 6FKUHLEHQ� YRP� ����������� GHP� /DQGHVEHWULHE6WUD�HQEDX�DOV�N�QIWLJHQ�6WUD�HQEDXODVWWUlJHU�GDV�.RQ]HSW�]XJHVDQGW��XPJJI��VFKRQ�MHW]W�HQWVSUHFKHQGH�6FKULWWH�HLQ]XOHLWHQ��GLH�HLQH�]HLWQDKH�8P�VHW]XQJ�HUP|JOLFKHQ�
$XVVFKXVVPLWJOLHG�(VVHU�VFKOXJ�YRU��YRUDE�VFKRQ�EHLP�6WUD�HQEDXODVWWUlJHUHLQH�*HVFKZLQGLJNHLWVEHJUHQ]XQJ�DXI����NP�K�LQ�GLHVHP�%HUHLFK�DQ]XUH�JHQ�
%HVFKOXVVYRUVFKODJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�YRUVWHKHQGHQ�(UOlXWHUXQJHQ�]XU.HQQWQLV�XQG�VWLPPWH�GHP�YRUJHVWHOOWHQ�.RQ]HSW�HLQVWLPPLJ�]X��*OHLFK�]HLWLJ� ZXUGH� GLH� 9HUZDOWXQJ� EHDXIWUDJW�� LQ� $EVWLPPXQJ� PLW� GHP� .UHLV$DFKHQ�XQG�GHP�/DQGHVEHWULHE�6WUD�HQEDX�HLQH�]HLWQDKH�5HDOLVLHUXQJ�]XHU]LHOHQ�

� �� �



� �� �

��� 6DFKVWDQGVEHULFKW�KLQVLFKWOLFK�GHV�%DXPEHVWDQGHV�LQ�GHU�$OH[DQGHUVWUD�H
0LW�6FKUHLEHQ�YRP�0DL�������ZHOFKHV�GHU�9HUZDOWXQJVYRUODJH�DOV�$QODJHEHLJHI�JW� ZDU�� EHNODJHQ� GLH� $QZRKQHU� GHU� $OH[DQGHUVWUD�H� LP� %HUHLFK]ZLVFKHQ�)ORULDQVWUD�H�XQG�5REHUWVWUD�H�GLH�QHJDWLYHQ�$XVZLUNXQJHQ�GHV%DXPEHVWDQGHV�LQ�GHU�$OH[DQGHUVWUD�H�
6DFKVWDQG�
%HL�GHQ�EHWURIIHQHQ�%lXPHQ�KDQGHOW�HV�VLFK�XP�$KRUQElXPH��$FHU�SODWD�QRLGHV���GLH�FD�����-DKUH�DOW�VLQG��HLQHQ�6WDPPGXUFKPHVVHU�YRQ�FD�����FPDXIZHLVHQ�XQG�WURW]�GHV�$OWHUV��EHU�HLQH�KRKH�9LWDOLWlW�YHUI�JHQ��,Q�HLQHPEHDXIWUDJWHQ� %DXPJXWDFKWHQ� ZLUG� DOV� (UJHEQLV� IHVWJHKDOWHQ�� GDVV� GLH$KRUQElXPH�DOWHUVJHPl��YROO�JHVXQG�XQG�YLWDO�VLQG�XQG�GDV�6WDGLXP�GHV$EJHKHQV�QRFK�QLFKW�EHJRQQHQ�ZXUGH��(V�ZLUG�HEHQIDOOV�EHVWlWLJW��GDVV�GLH6WDQGVLFKHUKHLW�GHU�%lXPH�YROO�JHJHEHQ�LVW�
9RU�GLHVHP�+LQWHUJUXQG�XQG�GHU�UHFKWVNUlIWLJHQ�%DXPVFKXW]VDW]XQJ��LQ�GHU%lXPH�GLHVHU�$UW�XQG�*U|�H�DXVGU�FNOLFK�XQWHU�6FKXW]�JHVWHOOW�ZHUGHQ�G�UIWH�GLH�(QWIHUQXQJ�GHU�%lXPH�DOV�HLQH�P|JOLFKH�DQJHVSURFKHQH�/|VXQJNDXP�UHDOLVLHUEDU�VHLQ�
=X� GHQ� YRQ� GHQ� $QZRKQHUQ� DXIJHZRUIHQHQ� )UDJHQ� HUJLEW� VLFK� GHU]HLWIROJHQGHU�6DFKVWDQG�
+LQVLFKWOLFK�GHV�EHI�UFKWHWHQ�$VWDEIDOOV�PXVV�GDUDXI�KLQJHZLHVHQ�ZHUGHQ�GDVV�PLQGHVWHQV�]ZHLPDO�MlKUOLFK�6LFKWNRQWUROOHQ�LP�EHODXEWHQ�XQG�XQEH�ODXEWHQ� =XVWDQG� GXUFK� 0LWDUEHLWHU� GHV� %DXEHWULHEVDPWHV� GXUFKJHI�KUWZHUGHQ�XQG�UHJHOPl�LJ�LP�+HUEVW�7RWKRO]DQWHLOH�DXV�GHQ�%lXPHQ�HQWIHUQWZHUGHQ�� 'DPLW� LVW� GLH� QRUPDOH� 9HUNHKUVVLFKHUXQJVSIOLFKW� DXVUHLFKHQGHUI�OOW��]XPDO�QDFKJHZLHVHQ�ZXUGH��GDVV�GLH�%lXPH�DXVUHLFKHQG�VWDQGVL�FKHU�XQG�YLWDO�VLQG�
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(LQH�ZHLWHUH�%HI�UFKWXQJ��GDVV�%DXPZXU]HOQ��EHU�.DQDOKDXVDQVFKO�VVHRGHU� 6FKDFKWDQELQGXQJHQ� LQ� GHQ� .DQDO� YRUGULQJHQ�Z�UGHQ�� ZXUGH� YRQ0LWDUEHLWHUQ�GHV�7LHIEDXDPWHV�PLWWHOV�.DPHUDEHIDKUXQJ�QRFKPDOV��EHU�SU�IW��+LHUEHL�NRQQWH�IHVWJHVWHOOW�ZHUGHQ��GDVV�NHLQHUOHL�6FKlGHQ�LP�.DQDO�EHUHLFK�GXUFK�:XU]HOELOGXQJ�YHUXUVDFKW�YRUOLHJHQ��*OHLFK]HLWLJ�PXVV�GDUDXIKLQJHZLHVHQ�ZHUGHQ��GDVV�GLH�%lXPH�DOV�DXVJHZDFKVHQ�]X�EHWUDFKWHQ�VLQGXQG�GDPLW� HLQH�ZHVHQWOLFKH�:XU]HOYHUPHKUXQJ�QLFKW� ]X�EHI�UFKWHQ�XQGGDPLW�DXFK�NHLQH�6FKlGHQ�]X�HUZDUWHQ�VLQG�
'LH�LP�6FKUHLEHQ�DQ�GHQ�%�UJHUPHLVWHU�DXVI�KUOLFK�EHVFKULHEHQHQ�3UREOH�PH�GXUFK�GHQ�%ODWWODXVEHIDOO�ZXUGHQ�HLQJHKHQG�PLW�)DFKOHXWHQ�XQG�%LROR�JHQ� DXV�0LQLVWHULHQ� XQG� %XQGHVDQVWDOWHQ� E]Z�� GHP� 3IODQ]HQVFKXW]DPW%RQQ�HU|UWHUW��(UJHEQLV�GLHVHU�*HVSUlFKH�LVW��GDVV�HLQ�%HIDOO�YRQ�%lXPHQPLW�%ODWWOlXVHQ�]XU]HLW�GXUFK�NHLQ�ZLUNVDPHV�0LWWHO�EHNlPSIW�ZHUGHQ�NDQQ�GD� GLH� HQWVSUHFKHQGHQ� 3UlSDUDWH� LP� |IIHQWOLFKHQ� 6WUD�HQUDXP�QLFKW� ]X�JHODVVHQ�VLQG��
$EVFKOLH�HQG�VHL�GDUDXI�KLQJHZLHVHQ��GDVV�HLQH�(QWIHUQXQJ�DOOHU����%lXPHLQ� GHU� $OH[DQGHUVWUD�H� QLFKW� XQHUKHEOLFKH� .RVWHQ� �)lOOHQ�� :XU]HOQ� DE�IUlVHQ��,QVWDQGVHW]XQJ�GHU�%RUGVWHLQH�XQG�1HEHQDQODJHQ��(UVDW]EHSIODQ�]XQJ�XQG�|NRORJLVFKHU�$XVJOHLFK��YHUXUVDFKHQ�Z�UGHQ��GHUHQ�9HUWHLOXQJJHVHW]OLFK�JHUHJHOW�LVW�XQG�GLH�$QOLHJHU�LQ�EHVRQGHUHU�:HLVH�HLQVFKOLH�W�
'LH�9HUZDOWXQJ�LVW�EHP�KW��XQWHU�(LQEH]LHKXQJ�H[WHUQHU�6DFKYHUVWlQGLJHU0|JOLFKNHLWHQ�XQG�:HJH�]X�VXFKHQ��GLH�3UREOHPH�]X�O|VHQ�E]Z��]XPLQGHVWVR�ZHLW�]X�UHGX]LHUHQ��GDVV�GLH�%HODVWXQJHQ�LQ�HLQHP�HUWUlJOLFKHQ�5DKPHQEOHLEHQ��'LH� 9HUZDOWXQJ�ZLUG� GDKHU� GLH�:HLWHUHQWZLFNOXQJ� EHREDFKWHQ�ZREHL�LP�+HUEVW�HLQ�5�FNVFKQLWW�GHV�1HXDXVWULHEHV�LP�%HUHLFK�GHU�6WlPPHYRUJHVHKHQ�LVW��
6ROOWHQ�HLQ]HOQH�$QZRKQHU�H[WUHPH�3UREOHPH�PLW�HLQ]HOQHQ��EHUKlQJHQGHQbVWHQ�KDEHQ�� VR�N|QQHQ� LP�(LQ]HOIDOO�NOHLQHUH�5�FNVFKQLWWH��GLH�PLW�GHU%DXPVFKXW]VDW]XQJ�YHUHLQEDU�VLQG��LP�+HUEVW�GXUFKJHI�KUW�ZHUGHQ�
*OHLFK]HLWLJ�ZHUGHQ�GLH�(QWZLFNOXQJ�GHV�6FKlGOLQJVEHIDOOV�XQG�GLH�YRQ�GHQ%lXPHQ�DXVJHKHQGHQ�$XVZLUNXQJHQ�NRQWLQXLHUOLFK�EHREDFKWHW�
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'LH�%HVFKZHUGH�I�KUHQGHQ�$QZRKQHU�GHU�$OH[DQGHUVWUD�H�KDEHQ�HLQ�HQW�VSUHFKHQGHV�,QIRUPDWLRQVVFKUHLEHQ�EHUHLWV�LP�-XOL�HUKDOWHQ�

%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� QDKP� YRUVWHKHQGH�$XVI�KUXQJHQ� HLQ�VWLPPLJ�]XU�.HQQWQLV�

��� ,QIRUPDWLRQ��EHU�GLH�%HWHLOLJXQJ�GHU�6WDGW�DQ�3ODQXQJHQ�DQGHUHU�6WlGWHXQG�*HPHLQGHQ
'LH�6WDGW�%DHVZHLOHU�ZXUGH�LP�5DKPHQ�GHU�%HWHLOLJXQJ�GHU�7UlJHU�|IIHQWOL�FKHU�%HODQJH�]X�IROJHQGHQ�3ODQXQJHQ�JHK|UW�
*HPHLQGH�$OGHQKRYHQ�
)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U�������6FKOHLGHQ��
)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U�������5|PHUSDUN��
%HEDXXQJVSODQ�1U����$�����bQGHUXQJ���5|PHUSDUN��
%HEDXXQJVSODQ�1U�����$������bQGHUXQJ���.DSX]LQHUVWUD�H��

6WDGW�*HLOHQNLUFKHQ�
)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U�������ZHVWO��GHU�6WUD�H�$P�DOWHQ�6SRUW�SODW]��
%HEDXXQJVSODQ� 1U�� ���� ��� bQGHUXQJ� �� ZHVWO�� GHU� 6WUD�H� $P� DOWHQ6SRUWSODW]��
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6WDGW�hEDFK�3DOHQEHUJ�
%HEDXXQJVSODQ�1U�������%HUJDUEHLWHUVLHGOXQJ�%RVFKHOQ��

,QWHUHVVHQ�GHU�6WDGW�%DHVZHLOHU�ZXUGHQ�GXUFK�GLH�3ODQXQJHQ�QLFKW�EHWURI�IHQ�
%HVFKOXVVYRUVFKODJ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� QDKP� GLH� ,QIRUPDWLRQ� HLQVWLPPLJ� ]XU.HQQWQLV�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ�
D� 'HU�6WDGW�%DHVZHLOHU�OLHJW�GHU�%DXDQWUDJ�I�U�HLQH�0RELOIXQNDQWHQQHDP�6WDQGRUW�2UWVWHLO�3XIIHQGRUI��-DQ�YDQ�:HUWK�6WUD�H�YRU���EHU�GHQQRFK�]X�HQWVFKHLGHQ�LVW�

1DFK�$XVNXQIW�GHV�%HWUHLEHUV�LVW�KLHUPLW�GDV�*60�1HW]�LQ�%DHVZHL�OHU�DXVUHLFKHQG�YHUVRUJW��:HLWHUH�$QODJHQ�VLQG�QLFKW�JHSODQW�

E� 'LH� *HQHKPLJXQJ� GHU� ���� bQGHUXQJ� GHV� )OlFKHQQXW]XQJVSODQHVÅ0HKU]ZHFNKDOOH�6SRUWSODW]�%HJJHQGRUI´�GXUFK�GHQ�5HJLHUXQJVSUl�VLGHQWHQ�.|OQ�OLHJW�YRU�
1DFK�HUIROJWHU�%HNDQQWPDFKXQJ�LVW�GLHVH�bQGHUXQJ�VRZLH�DXFK�GLH�� bQGHUXQJ�GHV�%HEDXXQJVSODQHV�1U�������/DQJJDVVH���UHFKWVYHU�ELQGOLFK�

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ�
$XI�$QIUDJH�YRQ�$XVVFKXVVPLWJOLHG�)ULWVFK�WHLOWH�GLH�9HUZDOWXQJ�PLW��GDVVHV� hEHUOHJXQJHQ� GHV� +DXVHLJHQW�PHUV� JLEW�� GLH� $OWEDXWHQ� DP� .DUO�7KHRGRU�3ODW]�GXUFK�1HXEDXWHQ�]X�HUVHW]HQ��(LQ�%DXDQWUDJ�OLHJW�QRFK�QLFKWYRU��(LQ�QHXHV�%DXJHELHW�LVW�QLFKW�JHSODQW�


