
1 , ( ' ( 5 6 & + 5 , ) 7

�EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKU�XQG�8PZHOW�GHU�6WDGW�%DHVZHLOHUDP������������LP�6LW]XQJVVDDO�GHV�5DWKDXVHV�6HWWHULFK

%HJLQQ� ������8KU(QGH� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�

'HGHULFKV��1RUEHUW�DOV�9RUVLW]HQGHU&DVLHOOHV��-XDQ�-RVH�I�U .LFN��$QGUHDV&OHPHQV��6WHIDQ'HVHUQR��+DQV�'LHWHU)HOGHLVHQ��:LOO\)OHFNHQ��+DQV�-RVHI*HOOHU��7KRPDV+�WWQHU��0DQIUHG�.RKOKDDV�0DUJDUHWH0DQGHODUW]��$OIUHG0HQNH��:LOIULHG0�UNHQV��)UDQ]�-RVHI6FKPLGW��.DWKL�I�U�/X[��+HLNR:DOOPDQQV��.DUO=LOOJHQV��%UXQR

E� YRQ�GHU�9HUZDOWXQJ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK6W2,�6FKU|WHU�DOV�6FKULIWI�KUHU

'LH�0LWJOLHGHU�GHV�$XVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP������������XQWHU0LWWHLOXQJ�GHU�7DJHVRUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�



���

7 D J H V R U G Q X Q J �

��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
��� 3DUNVLWXDWLRQ�LQ�GHQ�.XUYHQEHUHLFKHQ�GHU�*HVFKZLVWHU�6FKROO�6WUD�H�XQG*HVFKZLQGLJNHLWVYHUKDOWHQ� LQ� +|KH� GHV� .LQGHUVSLHOSODW]HV� LQ� GHU� 9RQ�6WDXIIHQEHUJ�6WUD�H
��� 9HUEHVVHUXQJ�GHU�6LFKWEH]LHKXQJHQ�DQ�GHU�(LQP�QGXQJ�*HLOHQNLUFKHQHU6WUD�H���+HLQULFK�,PEXVFK�6WUD�H
��� 9HUNHKUVUHFKWOLFKH� $XVZHLVXQJ� GHV� =XEULQJHUV� GHU� .� ��� ]ZLVFKHQ� GHU6WUD�H�Å,P�:HLQNHOOHU´�XQG�GHU�.����KLHU� $QWUDJ�HLQHV�]XN�QIWLJHQ�$QZRKQHUV�GHU�6LPRQ�2KOHU�6WUD�H�YRP����������
��� 6FKXOZHJ�DP�$GHQDXHUULQJ
��� 9HUEHVVHUXQJ�GHU�9HUNHKUVVLFKHUKHLW�LP�%HUHLFK�GHV�-XJHQGWUHIIV�6HWWHULFK�:ROIVJDVVH�KLHU� $QWUDJ�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�YRP�����������

�=X�GHQ�7DJHVRUGQXQJVSXQNWHQ���ELV���ZLUG�DXI�GLH�EHLJHI�JWH�1LHGHU�VFKULIW��EHU�GLH�9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�YRP������������YHUZLH�VHQ��
��� $XVZHLVXQJ�HLQHV�)X�JlQJHU�EHUZHJHV�LQ�GHU�%DKQKRIVWUD�H
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

'HU� 9RUVLW]HQGH� HU|IIQHWH� GLH� 6LW]XQJ�� VWHOOWH� GLH� %HVFKOXVVIlKLJNHLW� IHVW� XQGEHJU��WH�GLH�9HUWUHWHU�GHU�9HUZDOWXQJ�



���

��� $QQDKPH�GHU�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�$XVVFKXVVHV�I�U�9HUNHKUXQG�8PZHOW�YRP�����������
(LQVWLPPLJ�JHQHKPLJWH�GHU�$XVVFKXVV�GLH�YRUJHQDQQWH�1LHGHUVFKULIW�

��� 3DUNVLWXDWLRQ�LQ�GHQ�.XUYHQEHUHLFKHQ�GHU�*HVFKZLVWHU�6FKROO�6WUD�H�XQG*HVFKZLQGLJNHLWVYHUKDOWHQ�LQ�+|KH�GHV�.LQGHUVSLHOSODW]HV� LQ�GHU�9RQ�6WDXIIHQEHUJ�6WUD�H
$XVVFKXVVPLWJOLHG�=LOOJHQV� IRUGHUWH� I�U�GLH�63'�)UDNWLRQ��GHQ�JHVDPWHQ%HUHLFK�GHV�1HXEDXJHELHWHV�Å$XI�GHU�0RRWK´���ZLH�EHUHLWV�VFKRQ�PHKUPDOVEHDQWUDJW� �� DOV� ÅYHUNHKUVEHUXKLJWHQ�%HUHLFK´�DXV]XZHLVHQ�XQG�HLQH�HQW�VSUHFKHQGH�3DUNRUGQXQJ�YRU]XVHKHQ��'HQ�KLHU�YRUOLHJHQGHQ�%HVFKOXVVYRU�VFKODJ�N|QQH�HU�QXU�DOV�Å)OLFNVFKXVWHUHL´�EH]HLFKQHQ�
$XVVFKXVVPLWJOLHG�0DQGHODUW]�HUJlQ]WH�I�U�GLH�63'�)UDNWLRQ��GDVV�Å7HP�SR� ���� LPPHU� QRFK� ]X� VFKQHOO� I�U� GDV�*HELHW� VHL� XQG� HU� KLHUGXUFK� HLQH*HIlKUGXQJ�I�U�GLH�.LQGHU�VHKH��$OV�.RPSURPLVVYRUVFKODJ�N|QQWH�DQVWHOOHGHU� $XVZHLVXQJ� GHV� JHVDPWHQ� 1HXEDXJHELHWHV� DOV� ÅYHUNHKUVEHUXKLJWHU%HUHLFK´�� GHU� 7HLOEHUHLFK� YRQ� GHU� 9RQ�6WDXIIHQEHUJ�6WUD�H� LQ�+|KH� GHV.LQGHUVSLHOSODW]HV� ELV� ]X� GHQ� .XUYHQEHUHLFKHQ� GHU� *HVFKZLVWHU�6FKROO�6WUD�H�DOV�ÅYHUNHKUVEHUXKLJWHU�%HUHLFK´�DXVJHZLHVHQ�ZHUGHQ�
$XVVFKXVVPLWJOLHG�0HQNH� HUNOlUWH� I�U� GLH� &'8�)UDNWLRQ�� GDVV� GLH� $XV�ZHLVXQJ� GHV� JHVDPWHQ�1HXEDXJHELHWHV� Å$XI� GHU�0RRWK´� DOV� ÅYHUNHKUV�EHUXKLJWHU�%HUHLFK´�YRQ�GHQ�9HUNHKUVWHLOQHKPHUQ�QLFKW�DN]HSWLHUW�ZHUGHQZ�UGH�XQG� HU� KLHUI�U� DXFK� NHLQHQ�%HGDUI� �� ELV� DXI� GHQ�%HUHLFK�XP�GHQ.LQGHUVSLHOSODW]�LQ�GHU�9RQ�6WDXIIHQEHUJ�6WUD�H���VHKH�
6RGDQQ�EHVFKORVV�GHU�$XVVFKXVV�DXI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUV�NRPPLVVLRQ��9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�DP�������������723����HLQ�VWLPPLJ��YRQ�GHU�EHDQWUDJWHQ�$XVZHLVXQJ�YRQ�+DOWYHUERWHQ�LQ�GHQ�.XUYHQ�EHUHLFKHQ� GHU� *HVFKZLVWHU�6FKROO�6WUD�H� DE]XVHKHQ� XQG� DOV� %HLWUDJ� ]XU*HVFKZLQGLJNHLWVVHQNXQJ� LP� %HUHLFK� GHV� .LQGHUVSLHOSODW]HV� GHU� 9RQ�6WDXIIHQEHUJ�6WUD�H�HLQH�%RGHQHUK|KXQJ�DQ]XOHJHQ�



���

��� 9HUEHVVHUXQJ�GHU�6LFKWEH]LHKXQJHQ�DQ�GHU�(LQP�QGXQJ�*HLOHQNLUFKHQHU6WUD�H���+HLQULFK�,PEXVFK�6WUD�H
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�GXUFK�$XIVWHOOHQ�HLQHV�9HUNHKUVVSLHJHOV�LQ�GHU�*HLOHQNLUFKHQHU�6WUD�H�GLH6LFKWEH]LHKXQJHQ�DQ�GHU�(LQP�QGXQJ�*HLOHQNLUFKHQHU�6WUD�H���+HLQULFK�,PEXVFK�6WUD�H�]X�YHUEHVVHUQ��GD�GLH�(LQVLFKW�DXV�GHU�+HLQULFK�,PEXVFK�6WUD�H�LQ�GLH�*HLOHQNLUFKHQHU�6WUD�H�LQ�5LFKWXQJ�Å5H\SODW]´�DXIJUXQG�GHUGRUWLJHQ�+HFNHQEHSIODQ]XQJ�QXU�XQWHU�HUVFKZHUWHQ�%HGLQJXQJHQ�P|JOLFKLVW��

��� 9HUNHKUVUHFKWOLFKH�$XVZHLVXQJ� GHV� =XEULQJHUV� GHU�.� ��� ]ZLVFKHQ� GHU6WUD�H�Å,P�:HLQNHOOHU´�XQG�.����
KLHU� $QWUDJ�HLQHV�]XN�QIWLJHQ�$QZRKQHUV�GHU�6LPRQ�2KOHU�6WUD�H�YRP����������
$XVVFKXVVPLWJOLHG� 0HQNH� HUNOlUWH� I�U� GLH� &'8�)UDNWLRQ�� GDVV� VLFK� GLH9HUNHKUVVLWXDWLRQ�VHLW�6SHUUXQJ�GHV�ÅYHUOlQJHUWHQ�6LHJHQNDPS´�YRU�HLQLJHQ-DKUHQ�DXIJUXQG�GHU�QHXHQ�%DXJHELHWH�JUXQGOHJHQG�YHUlQGHUW�KDEH��'LH&'8�)UDNWLRQ�VLHKW�GDKHU�GHQ�%HGDUI�I�U�GLH�$QZRKQHU��HLQH�GLUHNWH�=XZH�JXQJ�]XP��EHU|UWOLFKHQ�6WUD�HQQHW]�]X�HUKDOWHQ��(U�VFKOXJ�GDKHU�I�U�GLH&'8�)UDNWLRQ�YRU��GHQ�=XEULQJHU�I�U�GHQ�DOOJHPHLQHQ�9HUNHKU�]X�|IIQHQ�:HLWHU�HUNOlUWH�HU��GDVV�YRQ�HLQHU�%HVFKLOGHUXQJ�QXU�I�U�GHQ�$QOLHJHUYHUNHKUGXUFK�9HUNHKUV]HLFKHQ�����6W92�XQG�GHP�=XVDW]]HLFKHQ�Å$QOLHJHU�IUHL´DEJHVHKHQ�ZHUGHQ� VROOWH�� GD� GLHVH� ODXW�$XVNXQIW� GHU� 3ROL]HL� QXU� VFKZHU�EHUZDFKEDU�VHL�XQG�PDQ�PLW�GHU�:HJQDKPH�GHU�GHU]HLWLJHQ�%HVFKLOGHUXQJGHP�6FKLOGHUZDOG�HQWJHJHQZLUNHQ�N|QQWH��6RIHUQ�GHU�'XUFKJDQJVYHUNHKULQ�GHU�$QWRQ�.OHLQ�6WUD�H�ZLHGHU�]XQHKPHQ�VROOWH��N|QQWH�PDQ�]X�JHJHEH�QHU�=HLW� �EHU�$OWHUQDWLYHQ��GLHVHP�]X�EHJHJQHQ��ZLHGHU� LQ�GLHVHP�$XV�VFKXVV�EHUDWHQ�
:HLWHU�I�JWH�HU�DQ��GDVV�GLH�&'8�)UDNWLRQ�HLQHQ�$QWUDJ�VWHOOHQ�ZHUGH��GLH9HUNHKUVVLFKHUKHLW� DQ� GHP�.QRWHQ� Å6LHJHQNDPS� �� .� ���� ]X� YHUEHVVHUQ�LQGHP�GLH�*HVFKZLQGLJNHLW�YRQ�GHU]HLW����NP�K�DXI����NP�K�UHGX]LHUW�XQGHLQH�9HUEHVVHUXQJ�I�U�TXHUHQGH�5DGIDKUHU��EHU�GLH�.����JHVFKDIIHQ�ZHUGHQVROOWH�
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$XVVFKXVVPLWJOLHG� 0DQGHODUW]� HUNOlUWH� I�U� GLH� 63'�)UDNWLRQ�� GDVV� PDQHEHQIDOOV�HLQHQ�%HGDUI�VHKH��GHQ�ÅYHUOlQJHUWHQ�6LHJHQNDPS´�I�U�GLH�$Q�ZRKQHU�GHU�GRUW�QHX�HQWVWDQGHQHQ�%DXJHELHWH�]X�|IIQHQ�XQG�GDKHU�HLQHHQWVSUHFKHQGH�%HVFKLOGHUXQJ�PLW�GHP�=XVDW]�Å$QOLHJHU�IUHL´�DXVJHZLHVHQZHUGHQ�VROOWH�
$XVVFKXVVPLWJOLHG� 'HVHUQR� HUNOlUWH� I�U� GLH� )UDNWLRQ� Å%�QGQLV� ���'LH*U�QHQ´��GDVV�PDQ�HEHQIDOOV�GLH�gIIQXQJ�GHV�ÅYHUOlQJHUWHQ�6LHJHQNDPS´I�U�GLH�$QOLHJHU�GXUFK�HLQH�HQWVSUHFKHQGH�%HVFKLOGHUXQJ�EHJU��H��6RIHUQDOOHUGLQJV�ZLHGHU�%HVFKZHUGHQ�GHU�$QZRKQHU�GHU�$QWRQ�.OHLQ�6WUD�H��EHU]X�KRKHQ�'XUFKJDQJVYHUNHKU�GXUFK�LKUH�6WUD�H�YRUOLHJHQ�Z�UGHQ��VFKOXJ�HUYRU��GDV�7HLOVW�FN�GHU�6WUD�HQ�Å,P�:HLQNHOOHU´�]ZLVFKHQ�$QWRQ�.OHLQ�6WUD�HXQG�ÅYHUOlQJHUWHU�6LHJHQNDPS´�LQ�5LFKWXQJ�+DXSWVWUD�H�DOV�(LQEDKQVWUD�HDXV]XZHLVHQ��XP�VR�GHQ�'XUFKJDQJVYHUNHKU�]X�XQWHUELQGHQ�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH�KLQVLFKWOLFK�GHU�$XVVDJH�GHV+HUUQ�0HQNH��HLQHQ�$QWUDJ�]XU�9HUEHVVHUXQJ�GHU�9HUNHKUVVLFKHUKHLW�DQGHP�.QRWHQ� Å.� ��� �� 6LHJHQNDPS´� ]X� VWHOOHQ�� GDVV� GLH�9HUZDOWXQJ� HLQH3ODQXQJ�]XU�$QOHJXQJ�HLQHV�.UHLVYHUNHKUHV�DQ�GHP�YRUJHQDQQWHQ�.QRWHQHUVWHOOW�XQG�EHLP�.UHLV�$DFKHQ�GLH�8PVHW]XQJ�EHDQWUDJW�KDEH��'HU�.UHLV$DFKHQ�VHL�EHUHLW��GLH�3ODQXQJ�XP]XVHW]HQ��DOOHUGLQJV�ZHUGH�GLH�6WUD�HGHPQlFKVW�]XU�/DQGVWUD�H�DXIJHVWXIW��'HU�]XN�QIWLJH�6WUD�HQEDXODVWWUlJHU�GHU�/DQGHVEHWULHE�6WUD�HQEDX�15:��ZLUG�GLH�6WUD�H�YRUDXVVLFKWOLFK�]XP������������EHUQHKPHQ�
6RGDQQ�EHVFKORVV�GHU�$XVVFKXVV�PLW����-D�6WLPPHQ��HLQHU�1HLQ�6WLPPHXQG�HLQHU�6WLPPHQWKDOWXQJ��GHQ�=XEULQJHU�]XU�.����]ZLVFKHQ�GHU�6WUD�HÅ,P�:HLQNHOOHU´�XQG�.����I�U�GHQ�DOOJHPHLQHQ�9HUNHKU�IUHL]XJHEHQ�

��� 6FKXOZHJ�DP�$GHQDXHUULQJ
$XI� HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUVNRPPLVVLRQ� �9HUNHKUVNRPPLV�VLRQVEHUHLVXQJ�DP�������������723����EHVFKORVV�GHU�$XVVFKXVV�HLQVWLPPLJ�HQWJHJHQ�GHP�%HVFKOXVVYRUVFKODJ�GHU�9HUZDOWXQJ��DXI�GHP�7HLOVW�FN�GHV$GHQDXHUULQJHV�]ZLVFKHQ�5DLIIHLVHQVWUD�H�XQG�6FKPLHGVWUD�H�HLQH�7HPSR����6WUHFNH�DQ]XRUGQHQ��DXI�GHP�7HLOVW�FN�GHV�$GHQDXHUULQJHV�]ZLVFKHQGHP�1HXEDXJHELHW�XQG�6FKPLHGVWUD�H�DOV�YHUNHKUVEHUXKLJHQGH�0D�QDKPHDOWHUQLHUHQGHV�3DUNHQ�DXI�GHU�)DKUEDKQ�DXV]XZHLVHQ��



���

��� 9HUEHVVHUXQJ�GHU�9HUNHKUVVLFKHUKHLW�LP�%HUHLFK�GHV�-XJHQGWUHIIV�6HWWH�ULFK��:ROIVJDVVH�
KLHU� $QWUDJ�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�YRP�����������
$XVVFKXVVPLWJOLHG�0HQNH�EDW�GDUXP��GLH�$XVZHLVXQJ�YRQ�DOWHUQLHUHQGHQ3DUNSOlW]HQ�LQ�GHU�:ROIVJDVVH�HUVW�XP]XVHW]HQ��ZHQQ�GHU�3ODW]��GHU�GHU]HLWGXUFK�GHQ�%DXKRI�DOV�/DJHUSODW]�JHQXW]W�ZLUG��ZLHGHU�DOV�3DUNSODW]�IUHLJHJH�EHQ�ZHUGHQ�NDQQ�
6RGDQQ�EHVFKORVV�GHU�$XVVFKXVV�DXI�HLQVWLPPLJHQ�9RUVFKODJ�GHU�9HUNHKUV�NRPPLVVLRQ��9HUNHKUVNRPPLVVLRQVEHUHLVXQJ�DP�������������723����HLQ�VWLPPLJ��DOV�%HLWUDJ�]XU�*HVFKZLQGLJNHLWVUHGX]LHUXQJ� LQ�GHU�:ROIVJDVVH]ZLVFKHQ�*U�QVWUD�H�XQG�GHU�6WUD�H�Å$Q�GHU�%XUJ´�DOWHUQLHUHQGH�3DUNSOlW]HDXV]XZHLVHQ��
)HUQHU�VROOHQ�LQ�GHU�:ROIVJDVVH�LQ�+|KH�GHV�-XJHQGWUHIIV�]ZHL�Å7HPSR����0DUNLHUXQJHQ´�DXI�GHU�)DKUEDKQ�DXIJHEUDFKW�ZHUGHQ�

��� $XVZHLVXQJ�HLQHV�)X�JlQJHU�EHUZHJHV�LQ�GHU�%DKQKRIVWUD�H
$XVVFKXVVPLWJOLHG�'HVHUQR�IUDJWH�I�U�GLH�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´DQ��]X�ZHOFKHQ�=HLWHQ�GLH�=lKOXQJHQ�LQ�+|KH�GHV�.LQGHUJDUWHQV�YRUJHQRP�PHQ�ZRUGHQ�VHLHQ�
,�� XQG� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� HUNOlUWH� KLHU]X�� GDVV� GLHVH� ]X� GHQ.LQGHUJDUWHQ]HLWHQ�]ZLVFKHQ�������8KU�XQG�������8KU�YRUJHQRPPHQ�XQGGDEHL�IHVWJHVWHOOW�ZRUGHQ�VHL��GDVV�GLH��EHUZLHJHQGH�$Q]DKO�GHU�.LQGHU�YRQLKUHQ�(OWHUQ�PLW�)DKU]HXJHQ�GLUHNW�ELV�]XP�.LQGHUJDUWHQ�JHIDKUHQ�ZXUGHQ�
'DUDXIKLQ�EHVFKORVV�GHU�9HUNHKUV��XQG�8PZHOWDXVVFKXVV�HLQVWLPPLJ��YRQHLQHU� $XVZHLVXQJ� HLQHV� )X�JlQJHU�EHUZHJHV� DXI� GHU� %DKQKRIVWUD�H� LQ+|KH�GHV�GRUWLJHQ�.LQGHUJDUWHQV�DE]XVHKHQ��GD�GLH�QDFK�GHQ�5LFKWOLQLHQ]XU�$XVZHLVXQJ�YRQ�)X�JlQJHU�EHUZHJHQ�JHIRUGHUWHQ�9HUNHKUVVWlUNHQ�XQG)X�JlQJHUTXHUXQJHQ�DXI�GHU�%DKQKRIVWUD�H�QLFKW�JHJHEHQ�VHLHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
D� ,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�WHLOWH�PLW��GDVV�GHU�GHU]HLW�DXI�JUXQG HLQHU %DXPD�QDKPH�YROO� JHVSHUUWH�$GHQDXHUULQJ�DE�PRUJHQ$EHQG�ZLHGHU�IUHLJHJHEHQ�ZHUGH�
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E� ,�� XQG� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� HUNOlUWH�� GDVV� HLQ� $QWUDJ� GHU)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�YRUOLHJH�KLQVLFKWOLFK�GHU�$XVZLU�NXQJHQ�I�U�GLH�6WDGW�%DHVZHLOHU��GLH�GXUFK�GHQ�YRUJHVHKHQHQ�(UODVVGHU�*HZHUEHDEIDOOYHURUGQXQJ�]X�HUZDUWHQ�VLQG��(U�HUNOlUWH�]X�GLHVHU7KHPDWLN��GDVV�VHLW�(LQI�KUXQJ�GHV�.UHLVODXIZLUWVFKDIWVJHVHW]HV�$EIDOOLQ� ]ZHL� XQWHUVFKLHGOLFKH� $UWHQ� DXIJHWHLOW� ZLUG�� =XP� HLQHQ� VHL� GLHV$EIDOO�]XU�%HVHLWLJXQJ�XQG�]XP�DQGHUHQ�$EIDOO�]XU�9HUZHUWXQJ��0LWGHU�)HVWOHJXQJ�GHU�HLQ]HOQHQ�0�OODUWHQ�VLQG�GXUFK�GDV�.UHLVODXIZLUW�VFKDIWVJHVHW]�DXFK�GLH�HLQ]HOQHQ�(QWVRUJXQJVZHJH�IHVWJHOHJW�ZRUGHQ�'DQDFK�JLEW�HV�GLH�0|JOLFKNHLW�I�U�*HZHUEHWUHLEHQGH��GHQ�$EIDOO�]XU9HUZHUWXQJ� QLFKW�PHKU� �EHU� GLH� .RPPXQHQ�� VRQGHUQ� �EHU� SULYDWH(QWVRUJHU�]X�HQWVRUJHQ��'D�GLHV�LQ�GHU�5HJHO�ELOOLJHU�VHL��QXW]HQ�YLHOH*HZHUEHWUHLEHQGH GHQ�J�QVWLJHUHQ�(QWVRUJXQJVZHJ�� GDV� KHL�W�� GHU*UR�WHLO�GHV�$EIDOOV�ZLUG�YRQ�GHQ�*HZHUEHWUHLEHQGHQ�DOV�$EIDOO�]XU9HUZHUWXQJ�GHNODULHUW��'DV�3UREOHP� VHL�� GDVV� LQ� GHP�.UHLVODXIZLUW�VFKDIWVJHVHW]�QLFKW�IHVWJHOHJW�ZRUGHQ�VHL��ZLH�KRFK�GHU�$QWHLO�DQ�ZLH�GHUYHUZHUWEDUHQ�6WRIIHQ�LP�$EIDOO�VHLQ�PXVV��XP�$EIDOO�]XU�9HUZHUWXQJ]X VHLQ��'LHVHP�0LVVEUDXFK�ZLOO�PDQ� GXUFK� GLH�*HZHUEHDEIDOOYHU�RUGQXQJ�HQWJHJHQZLUNHQ��LQGHP�GRUW�YRUJHVFKULHEHQ�ZHUGHQ�VROO��ZLHKRFK GHU $QWHLO DQ ZLHGHUYHUZHUWEDUHQ�6WRIIHQ�VHLQ�PXVV��GDPLW�HU�LQGLHVH HQWVSUHFKHQGHQ�(QWVRUJXQJVZHJH�ZHLWHUJHJHEHQ�ZHUGHQ�NDQQ�6DFKVWDQG�VHL��GDVV�GHU]HLW�GLH�)DVVXQJ�GHU�JHSODQWHQ�*HZHUEHDEIDOO�YHURUGQXQJ�LP�SDUODPHQWDULVFKHQ�$EVWLPPXQJVYHUIDKUHQ�VHL�
=LHO�VHL�HV��GDVV�DE��������QlFKVWHQ�-DKUHV�GLH�9HURUGQXQJ�ZLUNVDPZHUGHQ VROO��'LH� NRQNUHWHQ�$XVZLUNXQJHQ� VHLHQ� GHU]HLW� QRFK� QLFKWDEVHKEDU��DOOHUGLQJV�VHL�PLW�HLQHP�HUKHEOLFKHQ�9HUZDOWXQJVDXIZDQG�]XUHFKQHQ�� GD� GLH�6WDGW� DXIJUXQG�GHU�9HURUGQXQJ� DQJHKDOWHQ�ZHUGH�*HZHUEHWUHLEHQGH KLQVLFKWOLFK�LKUHV�$EIDOOHV�]X��EHUSU�IHQ�

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
D� $XVVFKXVVPLWJOLHG�)OHFNHQ�IUDJWH�DQ��RE�HV�P|JOLFK�VHL��]X��EHUSU�IHQ�RE GLH� /LFKWVLJQDODQODJHQ� DQ� GHQ� .QRWHQ� Å%� ��� �� %DKQKRIVWUD�H� �.LUFKVWUD�H´�XQG�Å%������.DSHOOHQVWUD�H���(VFKZHLOHUVWUD�H´�WURW]�GHV.UHLVYHUNHKUHV�DQ�GHU�0DULDVWUD�H�LQ�HLQH�ÅJU�QH�:HOOH´�JHVFKDOWHWZHUGHQ N|QQHQ��XP�HLQHQ�]�JLJHQ�9HUNHKUVIOXVV�]X�JHZlKUOHLVWHQ��

,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�VDJWH�HLQH�hEHUSU�IXQJ�]X�



���

E� $XVVFKXVVPLWJOLHG�0DQGHODUW]� IUDJWH�DQ��]X�ZHOFKHP�=HLWSXQNW�PLWGHU�(QWIHUQXQJ�GHU�*ODVFRQWDLQHU�LQ�GHU�6WUD�H�Å6FKZDU]HU�:HJ´�LQ+|KH GHV )HXHUZHKUKDXVHV�JHUHFKQHW�ZHUGHQ�N|QQH�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�WHLOWH�KLHU]X�PLW��GDVV�GHU]HLW�QRFKHLQ DQGHUHU�6WDQGRUW�JHVXFKW�ZHUGH�

'HU�9RUVLW]HQGH 'HU�6FKULIWI�KUHU

� � 'HGHULFKV�� ��6FKU|WHU������


