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E� YRQ�GHU�9HUZDOWXQJ�
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%�UJHUPHLVWHU�'U��/LQNHQV�VWHOOWH�IHVW��GDVV�GHU�5DW�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ0LWJOLHGHU�EHVFKOXVVIlKLJ�ZDU�

7 $ * ( 6 2 5 ' 1 8 1 *
$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 5DWHV� YRP����������
�� 6WUD�HQUHLQLJXQJVJHE�KUHQ�����
�� $EIDOOEHVHLWLJXQJVJHE�KUHQ�����
�� .DQDOEHQXW]XQJVJHE�KUHQ�����
�� %HVWDWWXQJV��XQG�*UDEVWHOOHQJHE�KUHQ�����
�� (LQEULQJXQJ�GHV�(QWZXUIHV�GHU�+DXVKDOWVVDW]XQJ�PLW��SODQ�XQG�$QODJHQGHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU������
�� %HEDXXQJVSODQ�1U�������/DQJJDVVH�������bQGHUXQJ��6WDGWWHLO�%HJJHQGRUI

��� 6DFKVWDQGVEHULFKW�]XP�YRUOLHJHQGHQ�1RUPHQNRQWUROODQWUDJ
��� 9RUVFKODJ�]XU�$XIKHEXQJ�GHV�6DW]XQJVEHVFKOXVVHV�YRP�����������]XU�REHQ�DXIJHI�KUWHQ�%HEDXXQJVSODQlQGHUXQJ
��� 9RUVFKODJ�]XU�HUQHXWHQ�|IIHQWOLFKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHVJHPl����������%DX*%

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU��:LQG�NUDIWYRUUDQJ]RQH�
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�DOV�Å)OlFKHQQXW]XQJVSODQbQGHUXQJ�1U������PLW�(UOlXWHUXQJVEHULFKW

�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ



���
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
��� )UDJHVWXQGH�I�U�(LQZRKQHU

%� 1LFKW�|IIHQWOLFKH�6LW]XQJ
��� *HQHKPLJXQJ�HLQHV�'ULQJOLFKNHLWVEHVFKOXVVHV�EHWUHIIHQG�GHQ�9RUVFKODJI�U�GLH�%HVHW]XQJ�GHU�IUHLHQ�6WHOOH�HLQHU�6FKXOOHLWHULQ�HLQHV�6FKXOOHLWHUV�DQGHU�*+6�*RHWKHVFKXOH
��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ

%�UJHUPHLVWHU�'U��/LQNHQV�EDW�GLH�7DJHVRUGQXQJ�XP�GHQ�3XQNW�
� D� bQGHUXQJVVDW]XQJ�]XU�6WUD�HQUHLQLJXQJVVDW]XQJ�GHU�6WDGW�%DHVZHLOHU
]X�HUZHLWHUQ��'HU�GLHVEH]�JOLFK�%HVFKOXVV�ZXUGH�HLQVWLPPLJ�JHIDVVW�

$� gIIHQWOLFKH�6LW]XQJ
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� 5DWHV� YRP����������

'LH�1LHGHUVFKULIW��EHU�GLH�6LW]XQJ�GHV�5DWHV�YRP������������ZXUGH�HLQ�VWLPPLJ�DQJHQRPPHQ�

�� 6WUD�HQUHLQLJXQJVJHE�KUHQ�����
(V�LVW�HLQH�QHXH�*HE�KUHQEHGDUIVEHUHFKQXQJ�I�U�GLH�6WUD�HQUHLQLJXQJV�JHE�KUHQ�HUVWHOOW�ZRUGHQ��GLH� LP�5DKPHQ�GHU�9HUZDOWXQJVYRUODJH�YRP�����������PLW�XPIDQJUHLFKHQ�(UOlXWHUXQJHQ�GHQ�0LWJOLHGHUQ�GHV�+DXSW�XQG�)LQDQ]DXVVFKXVVHV�VRZLH�GHV�6WDGWUDWHV�]X�GHU�+DXSW�XQG�)LQDQ]DXV�VFKXVVVLW]XQJ�DP������������]XJHOHLWHW�ZXUGH�
'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�KDW��EHU�GLH�9HUZDOWXQJVYRUODJH�EHUDWHQXQG�GHP�9RUVFKODJ�GHU�9HUZDOWXQJ��GLH�*HE�KU�I�U�GLH�6RPPHUZDUWXQJDXI������(XUR� �XQYHUlQGHUW��XQG�GLH�*HE�KU� I�U�GLH�:LQWHUZDUWXQJ�DXI�����(XUR���������(XUR��IHVW]XVHW]HQ��]XJHVWLPPW�



���
%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ�
D� GLH� 6WUD�HQUHLQLJXQJVJHE�KU� I�U� GLH� 6RPPHUZDUWXQJ� DE� GHP�����������DXI������(XUR�
E� GLH� 6WUD�HQUHLQLJXQJVJHE�KU� I�U� GLH� :LQWHUZDUWXQJ� DE� GHP�����������DXI������(XUR
IHVW]XVHW]HQ�XQG
F� GLH�6DW]XQJ�]XU�bQGHUXQJ�GHU�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJV�JHE�KUHQ�LQ�GHU�6WDGW�%DHVZHLOHU�LQ�GHU�GHU�2ULJLQDOQLHGHUVFKULIWDOV�$QODJH���EHLJHI�JWHQ�)RUP�]X�HUODVVHQ�

�� $EIDOOEHVHLWLJXQJVJHE�KUHQ
0LW�9HUZDOWXQJVYRUODJH�YRP������������LVW�GHP�+DXSW��XQG�)LQDQ]DXV�VFKXVV�HLQH�*HE�KUHQEHGDUIVEHUHFKQXQJ�PLW�XPIDQJUHLFKHQ�(UOlXWHUXQ�JHQ�]XJHOHLWHW�ZRUGHQ�1DFK�GLHVHU�*HE�KUHQEHGDUIVEHUHFKQXQJ�ZLUG�EHL�XQYHUlQGHUWHQ�*HE�K�UHQVlW]HQ�XQG�XQWHU�(QWQDKPH�HLQHV�%HWUDJHV�LQ�+|KH�YRQ������������LDXV�GHU�*HE�KUHQDXVJOHLFKVU�FNODJH�Å$EIDOO´�YROOH�.RVWHQGHFNXQJ�HU]LHOW�(LQH�(UK|KXQJ�GHU�$EIDOOEHVHLWLJXQJVJHE�KUHQ�LVW�QLFKW�HUIRUGHUOLFK�'HU�+DXSW�� XQG�)LQDQ]DXVVFKXVV� KDW� �EHU� GLH�9HUZDOWXQJVYRUODJH�PLW*HE�KUHQEHGDUIVEHUHFKQXQJ�EHUDWHQ�XQG�GHP�HQWVSUHFKHQGHQ�%HVFKOXVV�YRUVFKODJ�]XJHVWLPPW�

%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��DXI�GHU�*UXQGODJH�GHU�YRUOLHJHQGHQ*HE�KUHQEHGDUIVEHUHFKQXQJ�GLH�$EIDOOEHVHLWLJXQJVJHE�KUHQ�XQYHUlQGHUW]X�EHODVVHQ�

�� .DQDOEHQXW]XQJVJHE�KUHQ�����
(V�LVW�HLQH�QHXH�*HE�KUHQEHGDUIVEHUHFKQXQJ�I�U�GLH�.DQDOEHQXW]XQJV�JHE�KU� HUVWHOOW� ZRUGHQ�� GLH� LP� 5DKPHQ� GHU� 9HUZDOWXQJVYRUODJH� YRP�����������PLW�XPIDQJUHLFKHQ�(UOlXWHUXQJHQ�GHQ�0LWJOLHGHUQ�GHV�+DXSW�XQG�)LQDQ]DXVVFKXVVHV�VRZLH�GHV�6WDGWUDWHV�]XU�+DXSW��XQG�)LQDQ]DXV�VFKXVVVLW]XQJ�DP������������]XJHOHLWHW�ZXUGH��



���
1DFK�GLHVHU�%HGDUIVEHUHFKQXQJ�EHWUlJW�GLH�.DQDOEHQXW]XQJVJHE�KU
D� MH�FEP�6FKPXW]ZDVVHUDD� I�U�*UXQGVW�FNH��I�U�GLH�.DQDODQVFKOXVVEHLWUlJH�JH]DKOW�ZXU�GHQ�������(XUR�

DE� I�U�*UXQGVW�FNH�� I�U�GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJH�JH�]DKOW�ZXUGHQ�������(XUR�XQG
E� MH�TP�DQJHVFKORVVHQH�*UXQGVW�FNVIOlFKH������(XUR�
'HU�+DXSW�� XQG�)LQDQ]DXVVFKXVV� KDW� �EHU� GLH�9HUZDOWXQJVYRUODJH�PLW*HE�KUHQEHGDUIVEHUHFKQXQJ�EHUDWHQ�XQG�GHP�HQWVSUHFKHQGHQ�%HVFKOXVV�YRUVFKODJ�]XJHVWLPPW�

%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ�
�� GLH�.DQDOEHQXW]XQJVJHE�KU�DE�����������

D� MH�FEP�6FKPXW]ZDVVHUDD� I�U�*UXQGVW�FNH�� I�U�GLH�.DQDODQVFKOXVVEHLWUlJH�JH�]DKOW�ZXUGHQ��DXI������(XUR�
DE� I�U�*UXQGVW�FNH��I�U�GLH�NHLQH�.DQDODQVFKOXVVEHLWUlJHJH]DKOW�ZXUGHQ��DXI������(XUR�XQG

E� MH�TP�DQJHVFKORVVHQH�*UXQGVW�FNVIOlFKH�DXI������(XUR
IHVW]XVHW]HQ�XQG

�� GLH� 6DW]XQJ� ]XU� bQGHUXQJ� GHU� *HE�KUHQVDW]XQJ� ]XU� (QWZlVVH�UXQJVVDW]XQJ�GHU�6WDGW�%DHVZHLOHU�LQ�GHU�GHU�2ULJLQDOQLHGHUVFKULIWDOV�$QODJH����EHLJHI�JWHQ�)RUP�]X�HUODVVHQ�

�� %HVWDWWXQJV��XQG�*UDEVWHOOHQJHE�KUHQ�����
0LW� GHU� 6DW]XQJ� �EHU� GLH� (UKHEXQJ� YRQ� )ULHGKRIVJHE�KUHQ� GHU� 6WDGW%DHVZHLOHU� LQ�GHU�)DVVXQJ�YRP������������� ]XOHW]W� JHlQGHUW� GXUFK�%H�VFKOXVV�GHV�5DWHV�YRP�������������VLQG�DE������������GLH�)ULHGKRIVJHE�K�UHQ�QHX�IHVWJHVHW]W�ZRUGHQ�



���
%HL�GHU�(UPLWWOXQJ�GHV�*HE�KUHQEHGDUIHV������ZDUHQ�XQWHU�%HU�FNVLFKWL�JXQJ�GHV�+DXVKDOWVSODQHQWZXUIHV������*HVDPWNRVWHQ�]XJUXQGH�]X�OHJHQ�GLH� LQ� HLQHU� DXVI�KUOLFKHQ� 9HUZDOWXQJVYRUODJH� I�U� GLH� 0LWJOLHGHU� GHV+DXSW��XQG�)LQDQ]DXVVFKXVVHV�]XU�6LW]XQJ�DP������������GHWDLOOLHUW�GDU�JHOHJW�ZRUGHQ�VLQG�
1DFK�GLHVHU�*HE�KUHQEHGDUIVEHUHFKQXQJ�ZLUG�EHL�XQYHUlQGHUWHQ�*HE�K�UHQ�.RVWHQGHFNXQJ�HUUHLFKW��VRGDVV�HLQH�(UK|KXQJ�GHU�)ULHGKRIVJHE�KUHQQLFKW�HUIRUGHUOLFK�LVW�'HU�+DXSW��XQG�)LQDQ]DXVVFKXVV�KDW��EHU�GLH�9HUZDOWXQJVYRUODJH�EHUDWHQXQG�GHP�9RUVFKODJ�GHU�9HUZDOWXQJ��GLH�*HE�KUHQ�XQYHUlQGHUW�]X�EHODV�VHQ��]XJHVWLPPW�

%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��DXI�GHU�*UXQGODJH�GHU�YRUOLHJHQGHQ*HE�KUHQEHGDUIVEHUHFKQXQJ�GLH�%HVWDWWXQJV��XQG�*UDEVWHOOHQJHE�KUHQ�)ULHGKRIVJHE�KUHQ��XQYHUlQGHUW�]X�EHODVVHQ�

�� (LQEULQJXQJ�GHV�(QWZXUIHV�GHU�+DXVKDOWVVDW]XQJ�PLW��SODQ�XQG�$QODJHQGHU�6WDGW�%DHVZHLOHU�I�U�GDV�+DXVKDOWVMDKU�����
'HU�JHPl�������*2�1:�DXIJHVWHOOWH�+DXVKDOWVSODQHQWZXUI�I�U������ZXUGHGHP�6WDGWUDW�LQ�VHLQHU�6LW]XQJ�DP������������]XJHOHLWHW�
'HU�3ODQHQWZXUI�ZXUGH�YRQ�%�UJHUPHLVWHU�'U��/LQNHQV�DXVI�KUOLFK�LQ�GHU5DWVVLW]XQJ�HUOlXWHUW��'LH�+DXVKDOWVUHGH�LVW�GHU�2ULJLQDOQLHGHUVFKULIW�DOV$QODJH���EHLJHI�JW�
'LH�QDFK������$EV����*2�1:�HUIRUGHUOLFKH�%HNDQQWPDFKXQJ�GHU�2IIHQOH�JXQJ�GHU�(QWZXUIVXQWHUODJHQ�ZLUG�DP������������HUIROJHQ�
(V�LVW�YRUJHVHKHQ��GLH�+DXVKDOWVVDW]XQJ�LP�+DXSW��XQG�)LQDQ]DXVVFKXVVDP� ����������� ]X� EHUDWHQ��'LH� %HUDWXQJ� XQG� GLH� %HVFKOXVVIDVVXQJ� LP6WDGWUDW�LVW�I�U�GHQ������������YRUJHVHKHQ�

� D� bQGHUXQJ�]XU�6WUD�HQUHLQLJXQJVVDW]XQJ�GHU�6WDGW�%DHVZHLOHU
'LH�6DW]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW�%DHVZHLOHU��6WUD�HQ�UHLQLJXQJVVDW]XQJ��YRP�������������]XOHW]W�JHlQGHUW�GXUFK�bQGHUXQJVVDW�]XQJ�YRP�������������UHJHOW�LQ�����GLH�5HLQLJXQJVSIOLFKW�GHU�*UXQGVW�FNV�HLJHQW�PHU�YRQ�6WUD�HQ�LQQHUKDOE�GHU�JHVFKORVVHQHQ�2UWVFKDIW��



���
LQVEHVRQGHUH�DXFK�GLH�6WUHXSIOLFKW�LP�:LQWHU��1DFK�GHQ�5HJHOXQJHQ�GHV� � EHGDUI HV ]XU�%HJU�QGXQJ�GHU�5HLQLJXQJV��XQG�6WUHXSIOLFKW�GHV�9RU�KDQGHQVHLQV�HLQHV�Å*HKZHJHV´�,Q�����$EV����GHU�6DW]XQJ�ZHUGHQ�I�U�LQ�JHPl��6W92�JHNHQQ]HLFKQHWHQYHUNHKUVEHUXKLJWHQ� %HUHLFKHQ� PLW� K|KHQJOHLFKHP� $XVEDX� XQG� HLQHUJOHLFKEHUHFKWLJWHQ�%HQXW]XQJ�GHU�9HUNHKUVIOlFKHQ�GXUFK�)X�JlQJHU�XQG)DKU]HXJI�KUHU� GLH� )OlFKHQ� DOV�*HKZHJH� EH]HLFKQHW�� GLH� GXUFK� XQWHU�VFKLHGOLFKH�)RUP�XQG�)DUEH�GHU�3IODVWHUXQJ��GXUFK�3IODQ]EHHWH�RGHU�GXUFKHLQH�VRQVWLJH�0DUNLHUXQJ�HUNHQQEDU�YRQ�GHU�)DKUEDKQ�DEJHJUHQ]W�VLQG�E]Z��VRIHUQ�HLQH�VROFKH�$EJUHQ]XQJ�QLFKW�YRUKDQGHQ�LVW��HLQ������P�EUHLWHU6WUHLIHQ�HQWODQJ�GHU�*UXQGVW�FNVIURQW�'XUFK�GLH�H[SOL]LWH�(UZlKQXQJ�GHV�%HJULIIV�ÅYHUNHKUVEHUXKLJWH�%HUHLFKH´LQ�9HUELQGXQJ�PLW�GHU�=LWLHUXQJ�GHV�9HUNHKUV]HLFKHQV�1U������GHU�6W92IDOOHQ�XQWHU�GLHVH�5HJHOXQJ�QLFKW�VROFKH�)OlFKHQ��GLH�LQ�7HPSR����=RQHQOLHJHQ��$XFK�LQ�7HPSR����=RQHQ�JLEW�HV�LQ�GHU�6WDGW�%DHVZHLOHU�MHGRFK6WUD�HQ� PLW� HLQHP� K|KHQJOHLFKHQ� $XVEDX� RKQH� HLQGHXWLJH� 7UHQQXQJ]ZLVFKHQ�*HKZHJ�XQG�)DKUEDKQ�
(V�EHVWHKW�GDKHU�HLQH�5HJHOXQJO�FNH�LQ�GHU�6DW]XQJ��GLH�GXUFK�HLQH�bQGH�UXQJVVDW]XQJ� JHVFKORVVHQ� ZHUGHQ� VROO�0LW� GHQ� 5HJHOXQJHQ� GHV� LQ� GHU$QODJH�EHLJHI�JWHQ�(QWZXUIV�HLQHU�bQGHUXQJVVDW]XQJ��$QODJH���GHU�2ULJL�QDOQLHGHUVFKULIW�� ZLUG� GLHVH� 5HJHOXQJVO�FNH�� XQWHU� %HDFKWXQJ� GHU� HQW�VSUHFKHQGHQ�9RUVFKULIWHQ�GHU�6W92��JHVFKORVVHQ�

%HVFKOXVV�
'HU�6WDGWUDW�EHVFKOLH�W�HLQVWLPPLJ��GLH��6DW]XQJ�]XU�bQGHUXQJ�GHU�6DW�]XQJ��EHU�GLH�6WUD�HQUHLQLJXQJ�LQ�GHU�6WDGW�%DHVZHLOHU�YRP������������]XOHW]W� JHlQGHUW� GXUFK� bQGHUXQJVVDW]XQJ� YRP� ������������ LQ� GHU� GHU2ULJLQDOQLHGHUVFKULIW�DOV�$QODJH���EHLJHI�JWHQ�)RUP�]X�HUODVVHQ�

�� %HEDXXQJVSODQ�1U�������/DQJJDVVH����bQGHUXQJ�1U�����6WDGWWHLO�%HJJHQ�GRUI�
��� 6DFKVWDQGVEHULFKW�]XP�YRUOLHJHQGHQ�1RUPHQNRQWUROODQWUDJ
��� 9RUVFKODJ�]XU�$XIKHEXQJ�GHV�6DW]XQJVEHVFKOXVVHV�YRP������������]XUR��D��%HEDXXQJVSODQlQGHUXQJ
��� 9RUVFKODJ�]XU�HUQHXWHQ�|IIHQWOLFKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP�� � ��� %DX*%

'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�EHL�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDV�VXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�



���
��� 6DFKVWDQGVEHULFKW�]XP�YRUOLHJHQGHQ�1RUPHQNRQWUROODQWUDJ�

'HU�5DW�GHU�6WDGW�%DHVZHLOHU�KDW�LQ�GHU�6LW]XQJ�DP������������GHQ�6DW�]XQJVEHVFKOXVV�JHP�������%DX*%�]X�GHP�R��D��%HEDXXQJVSODQ�JHIDVVW�+LHU]X�HUIROJWH�LP�$PWVEODWW�1U����������YRP������������GLH�|IIHQWOLFKH%HNDQQWPDFKXQJ�JHP�����������%DX*%�
1DFK�(LQWULWW�GHU�5HFKWVNUDIW�GHU�3ODQXQJ�ZXUGH�YRQ�HLQHP�$QZDOWVE�URDOV�9HUIDKUHQVEHYROOPlFKWLJWHU�LP�$XIWUDJH�YRQ�$QOLHJHUQ�GHU�/DQJJDVVHHLQ�1RUPHQNRQWUROODQWUDJ�EHLP�29*�0�QVWHU�JHVWHOOW��9RQ�GHQ�$QWUDJ�VWHOOHUQ�ZXUGHQ�KLHUEHL�]ZHL�]HQWUDOH�3XQNWH��XQG�]ZDU�KLQVLFKWOLFK�GHU%HDFKWXQJ�GHU�9RUVFKULIWHQ�GHV�����%DXJHVHW]EXFK�VRZLH�GHV�*HERWHV�GHU5�FNVLFKWQDKPH��PRQLHUW�
'LH�$QWUDJVWHOOHU�EHDQVWDQGHQ��EHL�2IIHQOHJXQJ�GHV�%HEDXXQJVSODQHQW�ZXUIHV� VHL� LQ� GHU� /HJHQGH� GHU� 3ODQ]HLFKQXQJ� GHU� %HJULII� ÅVSRUWOLFKHQ=ZHFNHQ�GLHQHQGH�*HElXGH�XQG�(LQULFKWXQJHQ´�YHUZHQGHW�ZRUGHQ��1DFK2IIHQOHJXQJ�VHL�GLH�Å(UULFKWXQJ�HLQHU�6SRUW��XQG�0HKU]ZHFNKDOOH´�DOV=ZHFNEHVWLPPXQJ�EHVFKORVVHQ�ZRUGHQ��'DULQ�OlJH�HLQH���]XPLQGHVW�WHLO�ZHLVH���1XW]XQJVlQGHUXQJ��'LH�$QWUDJVWHOOHU�PRQLHUHQ�GDKHU�HLQHQ�9HU�VWR��JHJHQ�����$EV����6DW]���%DXJHVHW]EXFK��]XPLQGHVW�MHGRFK�JHJHQ����$EV����6DW]���%DXJHVHW]EXFK��1DFK�GLHVHU�%HVWLPPXQJ�LVW�GHU�(QWZXUI�GHV%HEDXXQJVSODQHV�EHL�HLQHU�bQGHUXQJ�QDFK�|IIHQWOLFKHU�$XVOHJXQJ�HUQHXWDXV]XOHJHQ�� (LQ� 9HUVWR�� JHJHQ� GLHVH� 5HJHOXQJHQ� LVW� ]ZDU� QDFK� �� ���$EV����1U����LQ�9HUELQGXQJ�PLW�������$EV����1U����%DXJHVHW]EXFK�KHLOEDU�KLHU� LVW� MHGRFK�GLH�)ULVW�GHV�������%DXJHVHW]EXFK�QLFKW�DEJHODXIHQ��%H�]�JOLFK�GHU�VSH]LILVFKHQ�)UDJH��RE�GLH�(UJlQ]XQJ�GHU�)HVWVHW]XQJHQ�Å(U�ULFKWXQJ�HLQHU�VSRUWOLFKHQ�=ZHFNHQ�GLHQHQGHQ�(LQULFKWXQJ´�KLQ�]XU�Å(U�ULFKWXQJ�HLQHU�6SRUW��XQG�0HKU]ZHFNKDOOH´�HLQH�bQGHUXQJ�LP�6LQQH�GHV� �����%DX*%�GDUVWHOOW��ZXUGH�NHLQH�HLQVFKOlJLJH�5HFKWVSUHFKXQJ�JHIXQ�GHQ��
=X�EHDFKWHQ�LVW��GDVV�HLQH�0HKU]ZHFNKDOOH�JHUDGH�LP�OlQGOLFKHQ�%HUHLFK]X�]DKOUHLFKHQ�G|UIOLFKHQ�)HVWYHUDQVWDOWXQJHQ��ZLH�7KHDWHUDXII�KUXQJHQ�.DUQHYDOVVLW]XQJHQ��9HUHLQVMXELOlHQ�X��l���JHQXW]W�ZLUG��GLH�]X�DQGHUHQ/lUPLPPLVVLRQHQ�I�KUHQ��DOV�GLHV�EHL�UHLQ�VSRUWOLFKHU�1XW]XQJ�GHU�)DOO�LVW�'LH�%H]LUNVUHJLHUXQJ�.|OQ�KDW�LQ�HLQHP�lKQOLFKHQ�)DOO�GHU�6WDGW�%DHVZHL�OHU�DOV�)DXVWUHJHO�PLWJHWHLOW��GDVV�HV�GDUDXI�DQNRPPW��RE�GLH�VSRUWOLFKH1XW]XQJ�GLH�Å�EULJH´�1XW]XQJ�GHXWOLFK��EHUZLHJW��)�U�GLHVH�$XIIDVVXQJJLEW�HV�QDFK�5HFKHUFKHQ�MHGRFK�ZHGHU�LQ�GHU�5HFKWVSUHFKXQJ�QRFK�LQ�GHU/LWHUDWXU�NRQNUHWH�+LQZHLVH��(V�LVW�QLFKW�DXV]XVFKOLH�HQ��GDVV�XQWHU�GHPR��J��*HVLFKWVSXQNW�GHU�ÅDQGHUHQ�1XW]XQJ´�DOV�]X�UHLQ�VSRUWOLFKHQ�=ZH�FNHQ�HLQH�)HVWVHW]XQJ�Å6SRUW��XQG�0HKU]ZHFNKDOOH´�YRQVHLWHQ�GHV�2EHU�YHUZDOWXQJVJHULFKWHV�0�QVWHU�DOV�]XPLQGHVW� VROFKH�1XW]XQJVlQGHUXQJYHUVWDQGHQ�ZLUG��GLH�HLQ�9HUIDKUHQ�QDFK�����$EV����%DXJHVHW]EXFK��ÅHU�QHXWH�$XVOHJXQJ´��KlWWH�QDFK�VLFK�]LHKHQ�P�VVHQ��,QVRIHUQ�LVW�QLFKW�DXV]XVFKOLH�HQ��GDVV�GLHVEH]�JOLFK�DXI�HLQHQ�)RUPIHKOHUHUNDQQW�ZLUG��GHU�]XU�%HJU�QGHWKHLW�GHU�1RUPHQNRQWUROONODJH�I�KUW�



���

'LH�XQWHUJHRUGQHWH�ÅQLFKW�VSRUWOLFKHQ�=ZHFNHQ´�GLHQHQGH�1XW]XQJ�VROOWHLQ�GHQ�WH[WOLFKHQ�)HVWVHW]XQJHQ�VR�GRNXPHQWLHUW�ZHUGHQ��GDVV�GLHVH�1XW�]XQJ�GHQ�|UWOLFKHQ�9HUHLQHQ�PLW�MlKUOLFK�PD[LPDO����9HUDQVWDOWXQJHQ��]�%��$OWHQQDFKPLWWDJH��9HUHLQVMXELOlHQ��9HUDQVWDOWXQJHQ�GHU�)UDXHQJHPHLQ�VFKDIW��.DUQHYDOVYHUDQVWDOWXQJHQ��YRUEHKDOWHQ�LVW�
,Q�GHP�I�U�GLH�+DOOHQQXW]XQJ�DE]XVFKOLH�HQGHQ�1XW]XQJVYHUWUDJ�ZLUG�GLH%HJUHQ]XQJ�DXI�PD[��Å���QLFKWVSRUWOLFKH�9HUDQVWDOWXQJHQ�LP�-DKU´�HQW�VSUHFKHQG�IHVWJHVHW]W�
6RZHLW�GLH�$QWUDJVVWHOOHU�PRQLHUHQ��HV�KDEH�HLQHQ�%HVFKOXVV�GHV�6WDGWUDWHV]XU�(UULFKWXQJ�HLQHU�/lUPVFKXW]ZDQG�RKQH�HQWVSUHFKHQGH�)HVWVHW]XQJ�LP%HEDXXQJVSODQ��$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW��JHJHEHQ��EOHLEW�IHVW�]XVWHOOHQ��GDVV�GLHVH�)HVWVHW]XQJ�]ZDU�QLFKW�LQ�GHU�=HLFKQXQJ��MHGRFK�LQGHQ�WH[WOLFKHQ�)HVWVHW]XQJHQ�]XP�%HEDXXQJVSODQ�YRUJHQRPPHQ�ZRUGHQLVW� XQG� LQVRIHUQ� GLH� JOHLFKH� UHFKWOLFKH�:LUNXQJ� KDW�� ,P�hEULJHQ� NDQQIHVWJHKDOWHQ�ZHUGHQ��GDVV�JHPl��YRUOLHJHQGHP�*XWDFKWHQ�GLH�,PPLVVLRQV�ULFKWZHUWH�HLQJHKDOWHQ�E]Z��GHXWOLFK�XQWHUVFKULWWHQ�ZHUGHQ��'LH�IHVWJHVHW]�WH� /lUPVFKXW]ZDQG� HQWODQJ� GHU� YHUOlQJHUWHQ� &lFLOLHQVWUD�H� VWHOOW� HLQH]XVlW]OLFKH 9HUEHVVHUXQJ�KLQVLFKWOLFK�GHV�/lUPVFKXW]HV�GDU�
'HV�:HLWHUHQ�PRQLHUWHQ�GLH�$QWUDJVWHOOHU��GDVV�GLH�/lUPVFKXW]JXWDFKWHQQDFK�LKUHU�$XIIDVVXQJ�ZLGHUVSU�FKOLFK�VLQG�'LH�9HUZDOWXQJ�KDW�KLHU]X�HLQH�hEHUSU�IXQJ�GHV�*XWDFKWHQV�GXUFK�GLH7h9� ,PPLVVLRQVVFKXW]� XQG� (QHUJLHV\VWHPH�*PE+�� .|OQ�� GXUFKI�KUHQODVVHQ��+LHUEHL�ZXUGH�GLH�5LFKWLJNHLW�GHU�0HWKRGLN�XQG�GLH�6FKO�VVLJNHLWGHU�*XWDFKWHQ�EHVWlWLJW�=XGHP�KDW�DXFK�GDV�6WDDWOLFKH�8PZHOWDPW�DXIJUXQG�GHV�*XWDFKWHQV�GLH]XQlFKVW�JHlX�HUWHQ�%HGHQNHQ�]XU�FNJHQRPPHQ�
,P� +LQEOLFN� DXI� GLH� EHKDXSWHWH� bQGHUXQJ� GHV� 3ODQXQJV]LHOHV� I�U� GDV3ODQJHELHW� LVW� IHVW]XVWHOOHQ�� GDVV� VRZRKO� GHU� )OlFKHQQXW]XQJVSODQ�bQGHUXQJ�1U������Å)OlFKHQ�I�U�GHQ�*HPHLQEHGDUI´�IHVWVHW]W�DOV�DXFK�GHU%HEDXXQJVSODQ�Å)OlFKHQ�I�U�GHQ�*HPHLQEHGDUI´�GDUVWHOOW��
'LHVHU�%HJULII��Å*HPHLQEHGDUI´��XPIDVVW�VRZRKO�(LQULFKWXQJHQ�]X�VSRUWOL�FKHQ�=ZHFNHQ�ZLH� DXFK� VRQVWLJH�GHU�$OOJHPHLQKHLW� GLHQHQGH�EDXOLFKH$QODJHQ�XQG�(LQULFKWXQJHQ� �YJO��(UQVW�=LQNDKQ�%LHOHQEHUJ��%DXJHVHW]�EXFKNRPPHQWDU�������5G��1U�������VRGDVV�GLH�(UULFKWXQJ�HLQHU�6SRUW��XQG0HKU]ZHFNKDOOH�GHQ�'DUVWHOOXQJHQ�LP�)OlFKHQQXW]XQJVSODQ�HQWVSULFKW��
=XVDPPHQIDVVHQG�LVW�IHVW]XVWHOOHQ��GDVV�VRZRKO�GDV�3UR]HVVULVLNR�DOV�DXFKGHU�=HLWSXQNW�GHU�*HULFKWVHQWVFKHLGXQJ��ZHJHQ�hEHUODVWXQJ�GHU�*HULFKWH�QXU�VFKZHU�HLQ]XVFKlW]HQ�VLQG�



����

9RU�GLHVHP�+LQWHUJUXQG�VFKOlJW�GLH�9HUZDOWXQJ�GDKHU�YRU��GHQ�6DW]XQJV�EHVFKOXVV�]XP�%HEDXXQJVSODQ�1U�������/DQJJDVVH����bQGHUXQJ�1U����YRP������������DXI]XKHEHQ�XQG�GLHV�EHNDQQW�]X�PDFKHQ��PLW�GHU�)ROJH��GDVVGLH�5HFKWVNUDIW�GHV�%HEDXXQJVSODQHV�DXIJHKREHQ�ZLUG�
6RGDQQ�VROOWHQ�GLH�LQ�GHU�6LW]XQJ�YRP������������JHIDVVWHQ�%HVFKO�VVH�]XGHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�LQ�GHU�3ODQ]HLFKQXQJ�GHV�(QWZXUIHV�]XP%HEDXXQJVSODQ�EHU�FNVLFKWLJW�ZHUGHQ�XQG�GLH�WH[WOLFKHQ�)HVWVHW]XQJHQJHPl��GHU�$QODJH���GHU�9HUZDOWXQJVYRUODJH��$QODJH���GHU�2ULJLQDOQLHGHU�VFKULIW��XQG�GLH�HUQHXWH�2IIHQOHJXQJ�GHV�(QWZXUIHV�GHV�%HEDXXQJVSODQHVPLW�$QODJHQ�JHPl����������%DX*%�EHVFKORVVHQ�ZHUGHQ�

��� 9RUVFKODJ�]XU�$XIKHEXQJ�GHV�6DW]XQJVEHVFKOXVVHV�YRP������������]XUR��D��%HEDXXQJVSODQlQGHUXQJ�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�EHVFKOLH�W��DXIJUXQG�GHU�LQ�����DXIJHI�KUWHQ%HJU�QGXQJHQ�GHQ�6DW]XQJVEHVFKOXVV�YRP������������]XP�%HEDXXQJV�SODQ�1U�������/DQJJDVVH����bQGHUXQJ�1U�����DXI]XKHEHQ�XQG�GLH�$XIKHEXQJGHV�6DW]XQJVEHVFKOXVVHV�EHNDQQW�]X�PDFKHQ�

��� 9RUVFKODJ�]XU�HUQHXWHQ�|IIHQWOLFKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV�JHP�� � ��� %DX*%�
$XI�HLQVWLPPLJHQ�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJDP������������723����EHVFKOLH�W�GHU�6WDGWUDW�HLQVWLPPLJ�
'HU�(QWZXUI�]XP�%HEDXXQJVSODQ�1U�������bQGHUXQJ�1U�����ZLUG�JHPl�GHP�(UJHEQLV�GHU�$EZlJXQJ�GHU�$QUHJXQJHQ�XQG�%HGHQNHQ�LQ�GHU�6LW�]XQJ� DP� ����������� HUJlQ]W� XQG� LVW� PLW� GHQ� WH[WOLFKHQ� )HVWVHW]XQJHQ�$QODJH���GHU�2ULJLQDOQLHGHUVFKULIW��VRZLH�GHU�%HJU�QGXQJ�JHPl���������%DX*%�HUQHXW�|IIHQWOLFK�DXV]XOHJHQ�



����
�� )OlFKHQQXW]XQJVSODQ� �)13��� bQGHUXQJ� 1U�� ���� 6WDGWWHLO� %DHVZHLOHU�:LQGNUDIWYRUUDQJ]RQH�
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ
��� 9RUVFKODJ� ]XP� %HVFKOXVV� GHV� (QWZXUIHV� DOV� Å)OlFKHQQXW]XQJVSODQ�bQGHUXQJ�1U������PLW�(UOlXWHUXQJVEHULFKW

'LH�KLHU]X�JHK|UHQGHQ�3OlQH�ODJHQ�EHL�GHU�%HUDWXQJ�XQG�%HVFKOXVVIDV�VXQJ�]X�GLHVHP�7DJHVRUGQXQJVSXQNW�YRU�

��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUHJXQJHQXQG�%HGHQNHQ
=X�GHP�R��D��%DXOHLWSODQ�ZXUGH�LQ�GHU�=HLW�YRP������������ELV�����������HLQVFKOLH�OLFK�GLH�2IIHQOHJXQJ�JHPl����������%DX*%�GXUFKJHI�KUW�
,QQHUKDOE�GHU�)ULVW�ZXUGH�HLQH�(LQZHQGXQJ�YRUJHEUDFKW��+LHU]X�ODJ�LQ�GHU6LW]XQJ�GHQ�5DWVPLWJOLHGHUQ�HLQH�HQWVSUHFKHQGH�9RUODJH�YRU��'LHVH�9RUOD�JH� I�U�GLH�0LWJOLHGHU�GHV�6WDGWUDWHV�YRP������������KDW�GHQ� IROJHQGHQ,QKDOW�
,P�5DKPHQ�GHU�2IIHQOHJXQJ�GHV�R��D��%DXOHLWSODQHV�ZXUGHQ�DP�����������GXUFK�)UDX�0DULD�7�PPHUV�%HGHQNHQ�JHJHQ�GLH�$XIKHEXQJ�GHU�:LQG�NUDIWYRUUDQJ]RQH�YRUJHWUDJHQ�6LH�LVW�(LJHQW�PHULQ�HLQHV�)OXUVW�FNHV�GDV�]��7HLO�LQQHUKDOE�GHV�3ODQJHELH�WHV�XQG�]XP�7HLO�DX�HUKDOE�GHV�3ODQJHELHWHV�OLHJW�)UDX�7�PPHUV�PDFKW�JHOWHQG��GDVV�LKU�GXUFK�GLH�$XIKHEXQJ�GHU�:LQG�NUDIWYRUUDQJ]RQH�ZLUWVFKDIWOLFKHU�6FKDGHQ�HQWVWHKW�
6WHOOXQJQDKPH�
%HL�GHU�$EZlJXQJ�]ZLVFKHQ�GHQ�|IIHQWOLFKHQ�PLW�GHQ�SULYDWHQ�%HODQJHQ�EHUZLHJHQ� � LP�YRUOLHJHQGHQ�)DOO� �$XIKHEXQJ�GHU�:LQGNUDIWNRQ]HQWUD�WLRQV]RQH��GLH�|IIHQWOLFKHQ�%HODQJH�
+LQVLFKWOLFK�GHU�|IIHQWOLFKHQ�%HODQJH�LVW�IROJHQGHV�DXV]XI�KUHQ�
=XU�)|UGHUXQJ�GHU�ZHLWHUHQ�VWlGWHEDXOLFKHQ�(QWZLFNOXQJ�GHU�6WDGW�%DHV�ZHLOHU� LVW� HLQH� EDXOLFKH� (UZHLWHUXQJ� LQ� V�G|VWOLFKHU� 5LFKWXQJ� DXI� GDV*HELHW�GHU�ELVKHULJHQ�:LQGNUDIWNRQ]HQWUDWLRQV]RQH�JHSODQW��GLH�LP�5DK�PHQ�GHU�bQGHUXQJ�GHU�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�HUIROJW��6RZRKODOV�=X]XJVNRPPXQH�DOV�DXFK�DOV�.RPPXQH�PLW�UDVDQW�DQZDFKVHQGHU�=DKOYRQ�'LHQVWOHLVWHUQ�� GLH� LKUH� 7lWLJNHLW� DXI� NOHLQHQ� )OlFKHQ� LQ� $QVSUXFKQHKPHQ��EHGDUI�GLH�6WDGW�%DHVZHLOHU�HLQHU�(UZHLWHUXQJ�GHU�)OlFKHQ�I�U�HLQDOOJHPHLQHV�:RKQJHELHW��



����
%H]�JOLFK�GHU�:LQGNUDIWDQODJHQ�LVW�IHVW]XVWHOOHQ��GDVV�VHLW�LKUHU�3ULYLOHJLH�UXQJ�GXUFK�GLH�5HJHOXQJ�GHV�%DXJHVHW]EXFKHV������HLQH�VWlQGLJH�:HLWHU�HQWZLFNOXQJ�GHU�:LQGNUDIWDQODJHQ�HUIROJW� LVW��ZREHL�LQVEHVRQGHUH�XQWHUZLUWVFKDIWOLFKHQ�*HVLFKWVSXQNWHQ�GLH�XUVSU�QJOLFKHQ�����0HJDZDWW�$Q�ODJHQ�]ZLVFKHQ]HLWOLFK��EHUZLHJHQG�YRQ�����E]Z������0HJDZDWW�$QODJHQHUVHW]W�ZRUGHQ�VLQG���YHUEXQGHQ�PLW�HLQHU�GHXWOLFKHQ�9HUJU|�HUXQJ�GHU$QODJHQK|KH��GLH�VLFK�QHJDWLY�DXI�GDV�/DQGVFKDIWVELOG�DXVZLUNW�'LH�'RPLQDQ]�JHSODQWHU�$QODJHQ�]X�GHQ�DQJUHQ]HQGHQ�E]Z��JHSODQWHQ:RKQJHELHWHQ� LVW� LQVEHVRQGHUH�XQWHU�%HU�FNVLFKWLJXQJ�GHU� WRSRJUDSKL�VFKHQ�*HJHEHQKHLWHQ���*HOlQGHDQVWLHJ�]XU�IUHLHQ�/DQGVFKDIW�]ZLVFKHQ��ELV���0HWHUQ���VR�JUDYLHUHQG��GDVV�GHU�LQ�GHU�=HLW�GHU�(UULFKWXQJ�GHU�:LQG�NUDIWNRQ]HQWUDWLRQV]RQH�JHOWHQGH��QXQPHKU�DEHU�HUVHW]WH�:LQGHQHUJLHHU�ODVV�YRUJHJHEHQH�0LQGHVWDEVWDQG�YRQ�����P�EHL�ZHLWHP�DOV�QLFKW�DXV�UHLFKHQG�DQJHVHKHQ�ZHUGHQ�PXVV��
$XV�GHU�(UIDKUXQJ�LP�%DXJHQHKPLJXQJVYHUIDKUHQ�I�U�GLH�LP�6WDGWJHELHWEHUHLWV� YRUKDQGHQHQ�$QODJHQ� VROOWH� HLQ�$EVWDQG�YRQ�PLQG�� ����P�]XPQlFKVWHQ�:RKQJHELHW�QLFKW�XQWHUVFKULWWHQ�ZHUGHQ��'LH�%HU�FNVLFKWLJXQJGLHVHV�$EVWDQGHV�YRQ�����P�]X�GHP�PLWWOHUZHLOH�ODQGHVSODQHULVFK�EHUHLWV]XJHVWDQGHQHQ�%DXJHELHW�EHGHXWHW��GDV�LP�(UJHEQLV�GLH�:LQGNUDIWHQHU�JLH]RQH�IDVW�YROOVWlQGLJ�HQWIlOOW�
'DV� 6WDGWJHELHW� %DHVZHLOHU� LVW� ]XGHP� VRZRKO� LP�1RUGHQ�ZLH� DXFK� LP:HVWHQ�XQG�6�GHQ�GXUFK�EHUHLWV�YRUKDQGHQH�E]Z��JHSODQWH�:LQGNUDIW�DQODJHQ���X�D��LQ�GHQ�1DFKEDUVWlGWHQ�hEDFK�3DOHQEHUJ�XQG�$OVGRUI���HU�KHEOLFK� YRUEHODVWHW�� (V� HUVFKHLQW� GDKHU� VWlGWHEDXOLFK� HUIRUGHUOLFK�� GHQQRFK�YRUKDQGHQHQ�)UHLUDXP� LP�|VWOLFKHQ�%HUHLFK�GHV�6WDGWJHELHWHV� ]XVLFKHUQ��'LHV�LVW�QXU�GXUFK�GLH�$XIKHEXQJ�GHU�:LQGNUDIWNRQ]HQWUDWLRQV�]RQH�HUUHLFKEDU�
,QVRIHUQ� OLHJHQ� DOVR� JUDYLHUHQGH� VWlGWHEDXOLFKH� XQG� VRPLW� |IIHQWOLFKH%HODQJH�YRU��GLH�JHJHQ�EHU�GHQ�SULYDWHQ�%HODQJHQ��LQVEHVRQGHUH�DXFK�GHQ,QWHUHVVHQ�GHU�*UXQGVW�FNVHLJHQW�PHU�DXI�(U]LHOXQJ�YRQ�3DFKWEHWUlJHQ��EHUZLHJHQ��
'LH� R�J�� |IIHQWOLFKHQ� %HODQJH� VLQG� DOV� 6WDQGRUWIDNWRUHQ� VRZRKO� I�U� GLHZHLWHUH�(QWZLFNOXQJ�GHU�:RKQEHEDXXQJ�DOV�DXFK�I�U�GLH�(UULFKWXQJ�ZHLWH�UHU�NOHLQHUHU�'LHQVWOHLVWXQJVEHWULHEH�YRQ�VR�HUKHEOLFKHU�VWUXNWXUHOOHU�XQGZLUWVFKDIWOLFKHU�%HGHXWXQJ��GDVV�GDV�GDUDXV�UHVXOWLHUHQGH�,QWHUHVVH�GHV*HPHLQZRKOV�GHQ�LQ�5HODWLRQ�JHULQJHQ�,QWHUHVVHQ�GHU�EHWURIIHQHQ�*UXQG�VW�FNVHLJHQW�PHU�XQG�GHU�:LQGHQHUJLHEHWUHLEHU�EHL�ZHLWHP��EHUWULIIW�
(LQH� $EZlJXQJ� GHU� |IIHQWOLFKHQ� %HODQJH� JHJHQ�EHU� GHQ� SULYDWHQ� %H�ODQJHQ�I�KUW�GDKHU�]X�GHP�(UJHEQLV��GDVV�GLH�SULYDWHQ�%HODQJH�JHJHQ�EHUGHQ�|IIHQWOLFKHQ�%HODQJHQ�]XU�FNWUHWHQ�P�VVHQ�



����
,�� XQG� 7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� HUOlXWHUWH� GLH� GHU� $EZlJXQJ� ]X�JUXQGH�OLHJHQGHQ�*HVLFKWVSXQNWH�
'DEHL�ZXUGH�DXI�GLH�*HVDPWVLWXDWLRQ�GHU�:LQGNUDIWNRQ]HQWUDWLRQVIOlFKHQLP�6WDGWJHELHW�XQG�LQ�GHU�8PJHEXQJ�DEJHVWHOOW���'HV�:HLWHUHQ�ZXUGH�GLH1RWZHQGLJNHLW�GHU�$XVZHLVXQJ�]DKOUHLFKHU�%DXJHELHWH�EHWRQW��ZREHL�GDVLP�)OlFKHQQXW]XQJVSODQlQGHUXQJVYHUIDKUHQ�1U�����EHQDQQWH�%DXJHELHW|VWOLFK�GHU�3DUNVWUD�H�DOV�I�U�GLH�6WDGWHQWZLFNOXQJ�EHGHXWHQG�EH]HLFKQHWZXUGH�

%HVFKOXVV�
$XI� 9RUVFKODJ� GHV� � %DX�� XQG� 3ODQXQJVDXVVFKXVVHV� �6LW]XQJ� DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�PLW����-D�6WLPPHQ�XQG���(QW�KDOWXQJHQ�
*HPl��GHQ�YRUVWHKHQGHQ�(UOlXWHUXQJHQ�ZHUGHQ�GLH�%HGHQNHQ�GHU�)UDX7�PPHUV�]XU�FNJHZLHVHQ��GD�EHL�GHU�$EZlJXQJ�GHU�|IIHQWOLFKHQ�PLW�GHQSULYDWHQ�%HODQJHQ�GLH�|IIHQWOLFKHQ�%HODQJH��EHUZLHJHQ�

��� 9RUVFKODJ� ]XP� %HVFKOXVV� GHV� (QWZXUIHV� DOV� Å)OlFKHQQXW]XQJVSODQ�bQGHUXQJ�1U������PLW�(UOlXWHUXQJVEHULFKW
1DFK�$EZlJXQJ�GHU�R��J��%HGHQNHQ�NDQQ�VRGDQQ�GHU�%HVFKOXVV�GHV�(QW�ZXUIHV�GHV�)OlFKHQQXW]XQJVSODQHV��bQGHUXQJ�1U������]XP�)OlFKHQQXW�]XQJVSODQ��bQGHUXQJ�1U������HUIROJHQ�

%HVFKOXVV�
$XI�9RUVFKODJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV��6LW]XQJ�DP������������723����EHVFKOLH�W�GHU�6WDGWUDW�PLW����-D�6WLPPHQ�XQG���(QWKDOWXQJHQ�
'HU� (QWZXUI� GHV� )OlFKHQQXW]XQJVSODQHV�� bQGHUXQJ� 1U�� ���� ZLUG� HLQ�VFKOLH�OLFK� GHV�(UOlXWHUXQJVEHULFKWHV� DOV� Å)OlFKHQQXW]XQJVSODQ�� bQGH�UXQJ�1U������EHVFKORVVHQ�

�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
,�� XQG�7HFKQ�� %HLJHRUGQHWHU� 6WUDXFK� HUNOlUWH�� GDVV� GHU]HLW� DXI� /DQGHV�HEHQH�HLQ�QHXHV� LQWHJULHUWHV�*HVDPWYHUNHKUVNRQ]HSW�YRUEHUHLWHW�ZHUGH�/DQJIULVWLJ�VROOHQ�KLHULQ�GLH�/DQGHVVWUD�HQEHGDUIVSOlQH�DXIJHKHQ��



����
'LH�6WDGW�%DHVZHLOHU�VHL�PLW�GHU�/����Q�YRQ�GLHVHQ�3ODQXQJHQ�EHWURIIHQ�'LH�3ODQXQJ�GHU�/����Q�VHL�GXUFK�GLH�6WDGW�%DHVZHLOHU�LP�5DKPHQ�HLQHU8PZHOWYHUWUlJOLFKNHLWVSU�IXQJ�YRUEHUHLWHW�XQG�PLW�GHU�%LWWH�XP�$XIQDKPHLQ�GLH�/DQGHVVWUD�HQEHGDUIVSODQXQJ�DQ�GDV�/DQG�ZHLWHUJHJHEHQ�ZRUGHQ�=ZLVFKHQ]HLWOLFK�VHL�GLH�/����Q�DOV�5HVHUYHPD�QDKPH� LQ� GLH� 3ODQXQJ� GHV� /DQGHV� DXIJHQRPPHQ� ZRUGHQ�'HU]HLW�ODXIH�GLH�$EVWLPPXQJ�LQ�5LFKWXQJ�LQWHJULHUWHV�*HVDPWYHUNHKUV�NRQ]HSW��'LH�6WDGW�%DHVZHLOHU�KDEH�GDUDXI�JHGUlQJW��GLH�/����Q�LQ�GLHVHVLQWHJULHUWH�*HVDPWYHUNHKUVNRQ]HSW�DXI]XQHKPHQ��
(LQH�5�FNIUDJH�EHLP�/DQGHVEHWULHE�6WUD�HQEDX�KDEH�HUJHEHQ��GDVV�GRUWEHDEVLFKWLJW�VHL��GLH�3ODQIHVWVWHOOXQJVXQWHUODJHQ�]X�HUDUEHLWHQ��VREDOG�GLHHUIRUGHUOLFKH�=XVWLPPXQJ�GHV�0LQLVWHULXPV�YRUOLHJH��'LHV�VHL�ELVKHU�QRFKQLFKW�GHU�)DOO��6REDOG�GLH�=XVWLPPXQJ�GXUFK�GDV�0LQLVWHULXP�HUWHLOW�VHL�VHL�EHDEVLFKWLJW�� LP�NRPPHQGHQ�-DKU�PLW�GHU�(UDUEHLWXQJ�GHU�3ODQIHVW�VWHOOXQJVXQWHUODJHQ�]X�EHJLQQHQ��VRGDVV� LP�J�QVWLJVWHQ�)DOO����������PLW�GHU�'XUFKI�KUXQJ�GHV�3ODQIHVWVWHOOXQJVYHUIDKUHQV�JHUHFKQHW�ZHUGHQN|QQH�� %HL� RSWLPDOHP�9HUODXI� GHV� 9HUIDKUHQV� N|QQH� GDQQ� (QGH� �����$QIDQJ������PLW�GHU�%DXPD�QDKPH�EHJRQQHQ�ZHUGHQ��

��� $QIUDJHQ�YRQ�5DWVPLWJOLHGHUQ
(V�HUIROJWHQ�NHLQH�$QIUDJHQ�

��� )UDJHVWXQGH�I�U�(LQZRKQHU
(V�ZXUGHQ�NHLQH�)UDJHQ�JHVWHOOW�


