
1LHGHUVFKULIW
�EHU�GLH�6LW]XQJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�DP������������LP�9HUZDO�WXQJVJHElXGH�%DHVZHLOHU�
%HJLQQ�GHU�6LW]XQJ� ������8KU
(QGH�GHU�6LW]XQJ� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�

%XUJKDUGW��-�UJHQ%XUJKDUGW��8ZHI�U� 1RKU��-HQV(VVHU��*HUG)ULWVFK��'LHWHUI�U %XUJVWDOOHU��0LFKDHO+XPPHV��'LHWHUI�U .LQGOHU��+DQV.RFK��)UDQ].RFK��)UDQ]�-RVHI.RKOKDDV��0DUJDUHWH DOV�9RUVLW]HQGH/LQGODX��'HWOHI1�VVHU��+DQV3RKOHQ��3HWHU3UHSROV��3HWHU5HLQDUW]��)HUGLQDQG6FKDIIUDWK��6LHJIULHG7KRHQLVVHQ��+HLQ]�-RVHI
E� YRQ�GHU�9HUZDOWXQJ�

,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK6W95�6LHEHQ6W$5�%ROOZHUN7��$��5RPPHUVKDXVHQ

'LH�0LWJOLHGHU�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP�����������DXI�'LHQVWDJ��GHQ�������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHV�RUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
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2UW�XQG�=HLW�GHU�6LW]XQJ�ZDUHQ�|IIHQWOLFK�EHNDQQWJHPDFKW�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�

7DJHVRUGQXQJ�
$� gIIHQWOLFKH�6LW]XQJ�

�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG3ODQXQJVDXVVFKXVVHV�YRP�����������

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U����� 6WDGWWHLO�2LGWZHLOHU
��� $XVZHUWXQJ�GHU� LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJV�SODQHV��bQGHUXQJ�1U�����PLW�(UOlXWHUXQJVEHULFKW�DOV�)OlFKHQ�QXW]XQJVSODQ��bQGHUXQJ�1U����

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U����� 6WDGWWHLO�%DHVZHLOHU
��� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU%HWHLOLJXQJ� GHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� YRUJHEUDFKWHQ$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOL�FKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHV
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�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U����� 6WDGWWHLO�%DHVZHLOHU
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV��bQGHUXQJ��PLW�*HELHWV�DEJUHQ]XQJ
��� 9RUVWHOOXQJ�GHU�3ODQXQJ
��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

�� %HEDXXQJVSODQ�1U������*HZHUEHJHELHW����bQGHUXQJ�1U����� 6WDGWWHLO%DHVZHLOHU�KLHU� bQGHUXQJ�GHU�%DXJUHQ]HQ�LP�9HUIDKUHQ�QDFK������%DX*%�LP$QVFKOXVVEHUHLFK�]XP�%3���$���*HZHUEHJHELHW�Q|UGOLFK��
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ
��� 9RUVWHOOXQJ�GHU�3ODQXQJ
��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV

�� %HEDXXQJVSODQ� 1U�� ��� �� ,P� :HLQNHOOHU�6LHJHQNDPS� ��� bQGHUXQJ1U� �� 6WDGWWHLO�6HWWHULFK
��� $XVZHUWXQJ�GHU�ZlKUHQG�GHU�(LQZHQGXQJVIULVW�JHPl������%DX*%�YRUJHEUDFKWHQ�(LQZHQGXQJHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�%HEDXXQJVSODQHV�1U����� �� ,P:HLQNHOOHU�6LHJHQNDPS����bQGHUXQJ�1U�����DOV�6DW]XQJ�JHPl�� �� %DX*%
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�� %HEDXXQJVSODQ�1U�� ��� �� ,QQHQEHUHLFK� 5|PHUZHJ�$GHQDXHUULQJ� ��6WDGWWHLO�6HWWHULFK
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV
��� 9RUVWHOOXQJ�GHU�3ODQXQJ
��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ

�� (QGDXVEDX�6LPRQ�2KOHU�6WUD�H��6WDGWWHLO�6HWWHULFK�KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ

�� ,QQHQVWDGWHQWZLFNOXQJ�,,���%XUJ�%XUJVWUD�H�%UHLWH�6WUD�H�5H\SODW]�KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ

��� :LGPXQJ�GHU�6WUD�H�Å$P�5LQJRIHQ´��6WDGWWHLO�%HJJHQGRUI

��� hEHUWUDJXQJ�GHU�8QWHUKDOWXQJ�GHU�.UHLVVWUD�HQ�LP�6WDGWJHELHW�DXIGLH�6WDGW�%DHVZHLOHU

��� 1XW]XQJ�GHV�HKHPDOLJHQ�6SLHOSODW]HV�DQ�GHU�%DFKVWUD�H

��� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ
���� %OXWEXFKHQ� LP� %HUHLFK� GHV� '5.�.LQGHUJDUWHQV� +HU]RJHQ�UDWKHU�:HJ��6WDGWWHLO�%DHVZHLOHU
���� $QUHJXQJHQ�HLQHV�%�UJHUV�]XU�$EJDEH�HLQHU�QHJDWLYHQ�6WHO�OXQJQDKPH�GHU�6WDGW�%DHVZHLOHU�JHJHQ�EHU�GHU�6WDGW�$OVGRUI]X� GHQ� 3OlQHQ� GHU� (%9�$*� KLQVLFKWOLFK� GHU� $EWUDJXQJ� GHU+DOGH�$QQD�,�LQ�$OVGRUI
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���� $QWUDJ�DXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHQ�)HVWVHW]XQ�JHQ�GHV�%HEDXXQJVSODQHV�1U����� ��$P�%LOGFKHQ� ���6WDGWWHLO%HJJHQGRUI

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

%� 1LFKW|IIHQWOLFKH�6LW]XQJ
��� 9HUJDEH� GHV� $XIWUDJHV� I�U� GLH� .DQDOUHLQLJXQJ�79�,QVSHNWLRQ� XQG5HLQLJXQJ�GHU�6LQNNlVWHQ

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

$� gIIHQWOLFKH�6LW]XQJ�
�� .HQQWQLVQDKPH� GHU� 1LHGHUVFKULIW� �EHU� GLH� 6LW]XQJ� GHV� %DX�� XQG� 3OD�QXQJVDXVVFKXVVHV�YRP�����������

'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�1LHGHUVFKULIW�YRP�����������HLQVWLPPLJ�]XU�.HQQWQLV�
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�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�2LGWZHLOHU
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSOD�QHV��bQGHUXQJ�1U�����PLW�(UOlXWHUXQJVEHULFKW�DOV�)OlFKHQQXW]XQJV�SODQ��bQGHUXQJ�1U����

��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�YRUJHEUDFKWHQ�$QUH�JXQJHQ�XQG�%HGHQNHQ�
=X�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�ZXUGHQ�ZlK�UHQG�GHU�2IIHQOHJXQJVIULVW�YRP������������ELV������������HLQVFKOLH��OLFK�GLH�IROJHQGHQ�$QUHJXQJHQ�YRUJHEUDFKW�
D� .UHLV $DFKHQ��8PZHOWDPW�

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GLH�HKHPDOLJH�5LQJRIHQIOl�FKH�DOV�$OWODVWHQYHUGDFKWVIOlFKH�1U������������UHJLVWULHUW�LVW�ZRI�U�]XU]HLW�QRFK�NHLQH�JHVLFKHUWHQ�.HQQWQLVVH��EHU�%RGHQ�YHUlQGHUXQJHQ�L��6��GHV���������%%RGVFK*�YRUOLHJHQ�$QJHUHJW� ZLUG� HLQH� RULHQWLHUHQGH� 8QWHUVXFKXQJ� GHU� 9HU�GDFKWVIOlFKH�
'HV�:HLWHUHQ�ZLUG�LP�5DKPHQ�GHU�ZHLWHUI�KUHQGHQ�%DXOHLW�SODQXQJ��%HEDXXQJVSODQYHUIDKUHQ��GLH�(UVWHOOXQJ�HLQHV�ODQG�VFKDIWVSIOHJHULVFKHQ�%HJOHLWSODQHV�JHIRUGHUW�
6WHOOXQJQDKPH�
,P� 5DKPHQ� GHU� ZHLWHUI�KUHQGHQ� %DXOHLWSODQXQJ� ZLUG� HLQHRULHQWLHUHQGH�%RGHQXQWHUVXFKXQJ��IDOOV�HUIRUGHUOLFK�DXFK�HLQH*HIlKUGXQJVDEVFKlW]XQJ��LP�%HUHLFK�GHU�$OWODVWHQYHUGDFKWV�IOlFKH� ]ZLQJHQG� HUIRUGHUOLFK��'HVJOHLFKHQ�ZLUG� LP�5DKPHQGHV� %HEDXXQJVSODQYHUIDKUHQV� HLQ� ODQGVFKDIWVSIOHJHULVFKHU)DFKEHLWUDJ�]ZLQJHQG�]X�HUVWHOOHQ�VHLQ�
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'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU�]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�$QUHJXQJHQ�GHV�.UHLVHV�$D�FKHQ�QLFKW�GDV�3ODQXQJVYHUIDKUHQ�]XU�bQGHUXQJ�1U�����GHV)13�EHWUHIIHQ��VRQGHUQ�GLH�ZHLWHUI�KUHQGH�%DXOHLWSODQXQJ�LP5DKPHQ�GHU�$XIVWHOOXQJ�HLQHV�%HEDXXQJVSODQHV��
'HU�6WDGWUDW�VWHOOW�ZHLWHUKLQ�IHVW��GDVV�VRZRKO�GLH�%RGHQXQWHU�VXFKXQJ� DOV� DXFK� GLH� (UVWHOOXQJ� HLQHV� ODQGVFKDIWVSIOHJHUL�VFKHQ�)DFKEHLWUDJHV�DXI�*UXQG�JHVHW]OLFKHU�9RUVFKULIWHQ� LP%HEDXXQJVSODQYHUIDKUHQ�]ZLQJHQG�GXUFK]XI�KUHQ�VLQG�

E� /DQGHVEHWULHE�6WUD�HQEDX�15:�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�JHPl������������)HUQVWUD�HQ�JHVHW]�OlQJV�GHU�%XQGHVVWUD�H����+RFKEDXWHQ�MHGHU�$UW��DXFK:HUEHDQODJHQ� LQ� HLQHU� (QWIHUQXQJ� YRQ� ��� P� YRP� lX�HUHQ)DKUEDKQUDQG��QLFKW�HUULFKWHW�ZHUGHQ�G�UIHQ�
:HLWHU�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�DXI�GHU�IUHLHQ�6WUHFNHGHU�%����NHLQH�EDXOLFKHQ�$QODJHQ�PLW�XQPLWWHOEDUHQ�=XJlQ�JHQ�=XIDKUWHQ�HUULFKWHW�ZHUGHQ�G�UIHQ������������)6WU*��
6WHOOXQJQDKPH�
'LH�JHPl������ ����)6WU*� IHVWJHVHW]WHQ�$EVWDQGVIOlFKHQ�YRQ���P� VLQG� LP�(QWZXUI� ]XU� bQGHUXQJ� GHV� )OlFKHQQXW]XQJV�SODQHV�LQ�GHU�RIIHQJHOHJWHQ�)DVVXQJ�GDUJHVWHOOW�
'HU� I�U� GLH�(UVFKOLH�XQJ�GHU� EHVWHKHQGHQ�*HZHUEHEHWULHEHXQG� I�U� GLH�$QELQGXQJ�GHU�0,�)OlFKHQ� HUIRUGHUOLFKH�.UHLV�YHUNHKUVSODW]�LVW�LQ�GHU�RIIHQJHOHJWHQ�3ODQIDVVXQJ�GDUJHVWHOOW�
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'LH�UHVWOLFKHQ�%DXIOlFKHQ�LP�%HUHLFK�GHV�0HUEHUHQHU�:HJHVZHUGHQ�LP�QDFKIROJHQGHQ�%DXOHLWSODQYHUIDKUHQ�HLQH�)HVWVHW�]XQJ�]XU�(UVFKOLH�XQJ��EHU�GHQ�Å0HUEHUHQHU�:HJ´�HUKDOWHQP�VVHQ��GD�(UVFKOLH�XQJHQ�]XU�%�����EHU�GHQ�%HVWDQGVVFKXW]KLQDXV�QLFKW�PHKU�JHQHKPLJW�ZHUGHQ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�GLH�IUHL]XKDOWHQGHQ�$EVWDQGVIOl�FKHQ�YRQ����P�VHLWOLFK�GHU�%����LP�(QWZXUI�GHU�)OlFKHQQXW�]XQJVSODQlQGHUXQJ�1U�����DOV�)OlFKHQ�I�U�0D�QDKPHQ�]XP6FKXW]��]XU�3IOHJH�XQG�]XU�(QWZLFNOXQJ�YRQ�1DWXU��XQG�/DQG�VFKDIW�GDUJHVWHOOW�VLQG�XQG�GHU�I�U�GLH�(UVFKOLH�XQJ�GHU�YRU�KDQGHQHQ�*HZHUEHIOlFKHQ�XQG�I�U�GLH�(UVFKOLH�XQJ�GHU�0,�)OlFKHQ�HUIRUGHUOLFKH�.UHLVYHUNHKUVSODW]�LP�3ODQHQWZXUI�GDU�JHVWHOOW�LVW�
'HV�:HLWHUHQ�VWHOOW�GHU�6WDGWUDW�IHVW��GDVV�I�U�GLH�:$�)OlFKHQGLH�(UVFKOLH�XQJ�LP�QDFKIROJHQGHQ�%HEDXXQJVSODQYHUIDKUHQYRP�Å0HUEHUHQHU�:HJ´�KHU�IHVW]XVHW]HQ�LVW�

F� *RWWIULHG�.RHUHQW]�
+HUU�.RHUHQW]�ZHLVW�GDUDXI�KLQ��GDVV�7HLOIOlFKHQ�VHLQHU�ODQG�ZLUWVFKDIWOLFKHQ�*UXQGVW�FNH��)OXU����1UQ������XQG�����QLFKWDOV�:$�)OlFKHQ�VRQGHUQ�DOV�ODQGZLUWVFKDIWOLFKH�)OlFKHQ�GDU�JHVWHOOW�VLQG�
(U�UHJW�DQ��DXFK�GLHVH�)OlFKHQ�DOV�%DXIOlFKHQ�IHVW]XVHW]HQ��GDGXUFK� GLH� KHUDQU�FNHQGH� %HEDXXQJ� VHLQH� 7HLOJUXQGVW�FNHODQGZLUWVFKDIWOLFK�QXU�HUVFKZHUW�QXW]EDU�XQG�DXFK�GLH�=XZH�JXQJHQ�QXU�HUVFKZHUW��HUUHLFKEDU�VHLHQ�
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6WHOOXQJQDKPH�
%HL�GHQ�(U|UWHUXQJHQ�]XU�$UURQGLHUXQJ�GHV�6WDGWWHLOHV�2LGW�ZHLOHU�ZXUGH�GLH�*HELHWVDEJUHQ]XQJ�PLW�GHU�%H]LUNVUHJLHUXQJ�/DQGHVSODQXQJVVWHOOH��ZLH�LP�(QWZXUIVSODQ�GDUJHVWHOOW��DEJH�VWLPPW��+LHU]X�ZXUGH�DXFK�GDV�ODQGHVSODQHULVFKH�(LQYHUQHK�PHQ�L��6�������/3O*�HUWHLOW�
'HU�(UZHLWHUXQJ�GHV�3ODQJHELHWHV��ZLH� YRQ�+HUUQ�.RHUHQW]EHDQWUDJW��VWLPPW�GLH�%H]LUNVUHJLHUXQJ�QLFKW�]X�XQG�ZLUG�GDVODQGHVSODQHULVFKH� (LQYHUQHKPHQ� KLHU]X� YHUVDJHQ�� ,QVRZHLWEHVWHKW�NHLQ�+DQGOXQJVVSLHOUDXP�I�U�HLQH�*HELHWVHUZHLWHUXQJ�
'LH� 9HUZDOWXQJ� VFKOlJW� YRU�� GHU� EHDQWUDJWHQ� 3ODQJHELHWVHU�ZHLWHUXQJ� QLFKW� ]X]XVWLPPHQ�� GD� HV� KLHUI�U� DQ� GHU� ODQGHV�SODQHULVFKHQ� =XVWLPPXQJ� IHKOW� XQG� GLH� HUZHLWHUWH� 3ODQXQJGXUFK�GLH�%H]LUNVUHJLHUXQJ�QLFKW�JHQHKPLJW�ZLUG�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�I�U�HLQH�%DXJHELHWVHUZHLWHUXQJ�GLHHUIRUGHUOLFKH� ODQGHVSODQHULVFKH�=XVWLPPXQJ� IHKOW�XQG�DXFKQLFKW�LQ�$XVVLFKW�JHVWHOOW�ZHUGHQ�NDQQ�
'HP�$QWUDJ�GHV�+HUUQ�.RHUHQW]�]XU�%DXJHELHWVHUZHLWHUXQJNDQQ�VRPLW�QLFKW�]XJHVWLPPW�ZHUGHQ�

G� /DQGZLUWVFKDIWVNDPPHU�5KHLQODQG�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LQ�GHU�$OVGRUIHU�6WUD�H���HLQH�LP�1HEHQHUZHUE�EHWULHEHQH�ODQGZLUWVFKDIWOLFKH�+RIVWHOOHH[LVWLHUW�
(V�ZLUG�DQJHUHJW��I�U�GHQ�HUIRUGHUOLFKHQ�,PPLVVLRQVVFKXW]�XQG]XU�3ODQXQJVVLFKHUKHLW�YRQ�GHP�%HWULHEVOHLWHU�HLQH�YHUELQGOL�FKH�(UNOlUXQJ��EHU�GLH�]XN�QIWLJH�(QWZLFNOXQJ�GHU�+RIVWHOOH]X�HUZLUNHQ�
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6WHOOXQJQDKPH�
'LH�$QUHJXQJHQ�GHU�/DQGZLUWVFKDIWVNDPPHU�EHWUHIIHQ�QLFKWGLH�bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV��VRQGHUQ�GLH�QDFK�IROJHQG�HUIRUGHUOLFKH�$XIVWHOOXQJ�HLQHV�YHUELQGOLFKHQ�%DXOHLW�SODQHV��%HEDXXQJVSODQ��
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU� 6WDGWUDW� VWHOOW� IHVW�� GDVV� GLH� $QUHJXQJHQ� GHU� /DQGZLUW�VFKDIWVNDPPHU� QLFKW� GDV� 3ODQXQJVYHUIDKUHQ� ]XU� bQGHUXQJ1U�����GHV�)OlFKHQQXW]XQJVSODQHV�EHWUHIIHQ��VRQGHUQ�GLH�ZHL�WHUI�KUHQGH�%DXOHLWSODQXQJ�LP�5DKPHQ�GHU�$XIVWHOOXQJ�HLQHV%HEDXXQJVSODQHV�
'HU�6WDGWUDW�VWHOOW�ZHLWHUKLQ�IHVW��GDVV�GLH�,PPLVVLRQVVFKXW]VL�WXDWLRQ�LP�5DKPHQ�GHV�QDFKIROJHQGHQ�%HEDXXQJVSODQYHUIDK�UHQV�JXWDFKWHUOLFK�]X�XQWHUVXFKHQ�LVW�

��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSOD�QHV��bQGHUXQJ�1U�����PLW�(UOlXWHUXQJVEHULFKW�DOV�)OlFKHQQXW]XQJV�SODQ��bQGHUXQJ�1U�����
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU� (QWZXUI� GHV� )OlFKHQQXW]XQJVSODQHV�� bQGHUXQJ� 1U�� ���� ZLUGXQWHU�(LQEH]XJ�GHU�%HVFKO�VVH�]X����HLQVFKOLH�OLFK�GHV�(UOlXWHUXQJV�EHULFKWHV�DOV�)OlFKHQQXW]XQJVSODQ��bQGHUXQJ�1U������EHVFKORVVHQ�
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�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV
��� $XVZHUWXQJ� GHU� LP� 5DKPHQ� GHU� %�UJHUEHWHLOLJXQJ� XQG� GHU� %H�WHLOLJXQJ�GHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�YRUJHEUDFKWHQ�$QUHJXQ�JHQ�XQG�%HGHQNHQ�

,Q�GHU�=HLW�YRP������������ELV������������ZXUGH�GLH�%HWHLOLJXQJ�GHU%�UJHU�XQG�SDUDOOHO�KLHU]X�GLH�%HWHLOLJXQJ�GHU�7UlJHU� |IIHQWOLFKHU%HODQJH�GXUFKJHI�KUW�
,P�5DKPHQ�GHV�QDFKIROJHQGHQ�9HUIDKUHQV�]XU�ODQGHVSODQHULVFKHQ$QSDVVXQJ� ZXUGH� GXUFK� GLH� %H]LUNVUHJLHUXQJ� .|OQ� GLH� SDUDOOHOH'XUFKI�KUXQJ�GHU�bQGHUXQJ�1U������$XIKHEXQJ�GHU�'DUVWHOOXQJ�I�UHLQH�:LQGNUDIWNRQ]HQWUDWLRQV]RQH�LP�%HUHLFK�GHU�HKHPDOLJHQ�:LQG�P�KOH���VLHKH�KLHU]X�723����JHIRUGHUW�
'HV� :HLWHUHQ� ZXUGH� VHLWHQV� GHU� /DQGHVSODQXQJ�� GHV� 6WDDWOLFKHQ8PZHOWDPWHV�XQG�GHU�/DQGZLUWVFKDIWVNDPPHU�GDV�3ODQXQJV]LHO�I�UHLQ�ÅUHLQHV�:RKQJHELHW´�DXIJUXQG�GHU�EHVWHKHQGHQ�ODQGZLUWVFKDIWOL�FKHQ�+RIVWHOOH�XQG�GHV�$QJUHQ]HQV�YRQ�ODQGZLUWVFKDIWOLFKHQ�1XW]IOl�FKHQ�JU|�HUHQ�8PIDQJHV��DOV�lX�HUVW�SUREOHPDWLVFK�DQJHVHKHQ�XQGGLH�*HQHKPLJXQJVIlKLJNHLW�HLQHU�VROFKHQ�bQGHUXQJ�EH]ZHLIHOW�
$XIJUXQG�YRQ�$EVFKlW]XQJHQ�]XU�,PPLVVLRQVVLWXDWLRQ�LVW�NODU�JHZRU�GHQ��GDVV�]XU� ,PPLVVLRQVDEZHKU� VHKU�JUR�H�$EVWlQGH�HLQ]XKDOWHQZlUHQ�� GLH� ZHVHQWOLFKH� )OlFKHQ� GHU� %DXODQGUHVHUYH� 3DUNVWUD�H� LQ$QVSUXFK�QHKPHQ�Z�UGHQ�
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'LH�(UVWHOOXQJ�YRQ�DNWLYHQ�/lUPVFKXW]PD�QDKPHQ�E]Z��/lUPVFKXW]�DQODJHQ�]X�LPPHQVHQ�.RVWHQ�XQG�Z�UGH�GHV�:HLWHUHQ�GLH�:RKQTXD�OLWlW� GHV� 3ODQJHELHWHV� VWDUN� YHUPLQGHUQ�� $XV� VWlGWHEDXOLFKHU� 6LFKWZ�UGH�KLHUGXUFK�EHGLQJW�NHLQ�JHRUGQHWHU�hEHUJDQJ�YRQ�GHU�:RKQEH�EDXXQJ�GHU�2UWVODJH�%DHVZHLOHU�]XU�IUHLHQ�)HOGJHPDUNXQJ�EHZLUNWZHUGHQ�N|QQHQ�
'LH�JHVDPWH�,PPLVVLRQVSUREOHPDWLN�NDQQ�QXU�GXUFK�GLH�bQGHUXQJGHV�3ODQXQJV]LHOHV�YRQ�HLQHP�ÅUHLQHQ�:RKQJHELHW´�]X�HLQHP�ÅDOO�JHPHLQHQ�:RKQJHELHW´�VRZRKO�VWlGWHEDXOLFK�DOV�DXFK�|NRQRPLVFKVLQQYROO�JHO|VW�ZHUGHQ�
'HV�:HLWHUHQ�LVW�IHVW]XVWHOOHQ��GDVV�LQ�GHQ�%DXJHELHWHQ��GLH�LQ�GHQOHW]WHQ� -DKUHQ� HQWVWDQGHQ� VLQG�� YHUVWlUNW� 1XW]XQJHQ� HLQJHEUDFKWZXUGHQ��GLH�LQ�HLQHP�UHLQHQ�:RKQJHELHW�UHFKWOLFK�XQ]XOlVVLJ�ZlK�UHQ��REZRKO�VLH�VLFK�WDWVlFKOLFK�DOV�JHULQJ�VW|UHQG�HUZHLVHQ�XQG�YRQGHU�%HY|ONHUXQJ�NDXP�ZDKUJHQRPPHQ�ZHUGHQ�
9HUVWlUNW�ZLUG�GLHVHU�7UHQG�GXUFK�GLH�UDVDQW�DQZDFKVHQGH�=DKO�YRQ'LHQVWOHLVWHUQ��GLH�I�U�LKUH�7lWLJNHLW�QXU�NOHLQH�)OlFKHQ��%�URV�HWF���LQ$QVSUXFK�QHKPHQ�
$XV� GHU� YRUVWHKHQGHQ� %HJU�QGXQJ� HPSIDKO� GLH� 9HUZDOWXQJ� DXV*U�QGHQ GHU 3ODQXQJVVLFKHUKHLW�GDV�3ODQ]LHO�I�U�GLH�bQGHUXQJ�1U����GHV�)OlFKHQQXW]XQJVSODQHV�LQ�Å)OlFKHQ�I�U�HLQ�DOOJHPHLQHV�:RKQ�JHELHW´��:$��]X�lQGHUQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
*HPl�� GHU� YRUVWHKHQGHQ� %HJU�QGXQJ� EHVFKOLH�W� GHU� 6WDGWUDW� GLHbQGHUXQJ� GHV� 3ODQXQJV]LHOHV� LQ� Å)OlFKHQ� I�U� DOOJHPHLQHV�:RKQ�JHELHW´��:$��
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'HV�:HLWHUHQ�VWHOOW�GHU�6WDGWUDW�IHVW��GDVV�]XU�.OlUXQJ�GHU�(PLVVLRQV�VLWXDWLRQ� DXI� GHU� (EHQH� GHU� QDFKIROJHQGHQ� %DXOHLWSODQXQJ� HLQHJXWDFKWHUOLFKH� 8QWHUVXFKXQJ� HUIROJHQ� PXVV� XQG� HQWVSUHFKHQGH)HVWVHW]XQJHQ�]X�WUHIIHQ�VHLQ�ZHUGHQ�
:HLWHUKLQ� VWHOOW� GHU� 6WDGWUDW� IHVW�� GDVV� GXUFK�GLHVHQ�%HVFKOXVV� GLH$QUHJXQJHQ� XQG� %HGHQNHQ� GHU� /DQGZLUWVFKDIWVNDPPHU� XQG� GHV6WDDWOLFKHQ�8PZHOWDPWHV�DXVUHLFKHQG�EHU�FNVLFKWLJW�VLQG�
,P� 5DKPHQ� GHU� %�UJHU�� XQG� 7UlJHUEHWHLOLJXQJ� ZXUGHQ� QRFK� GLHQDFKIROJHQGHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�YRUJHEUDFKW�
D� /DQGZLUWVFKDIWVYHUEDQG� 5KHLQODQG�� $PW� I�U� %RGHQGHQNPDO�SIOHJH�

(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�LP�3ODQJHELHW�%RGHQGHQN�PlOHU�DXV�GHU�U|PLVFKHQ�XQG�PLWWHODOWHUOLFKHQ�=HLW�YHUPXWHWZHUGHQ�
%HL� HLQHU�8QWHUVXFKXQJ� YRQ� FD�� �����GHU�3ODQJHELHWVIOlFKHZXUGHQ�NHLQH�NRQNUHWHQ�,QGL]LHQ�]X�%RGHQGHQNPlOHUQ�IHVW�JHVWHOOW��VRQGHUQ�QXU�6FKHUEHQIXQGH�HWF�
'DV�$PW�UHJW�HLQH�%HJHKXQJ�GHU�5HVWIOlFKH�]XU�8QWHUVXFKXQJDQ�
6WHOOXQJQDKPH�
0LW� GHP� 5KHLQLVFKHQ� $PW� I�U� %RGHQGHQNPDOSIOHJH� ZXUGH]ZLVFKHQ]HLWOLFK�YHUHLQEDUW��GDVV�GLH�8QWHUVXFKXQJ�GHU�5HVW�IOlFKHQ�MHZHLOV�DEVFKQLWWVZHLVH�]XP�=HLWSXQNW�GHU�1HXEHVWHO�OXQJ� GHU� ODQGZLUWVFKDIWOLFKHQ� )OlFKHQ� HUIROJHQ� VROO�� +LHU]XYHUEOHLEW�LP�5DKPHQ�GHU�$XIVWHOOXQJ�GHU�bQGHUXQJ�GHV�)Ol�FKHQQXW]XQJVSODQHV�XQG�LP�5DKPHQ�GHU�QDFKIROJHQGHQ�%DX�OHLWSODQXQJ��%HEDXXQJVSODQ��DXVUHLFKHQG�=HLW�
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'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�LP�5DKPHQ�GHV�ZHLWHUHQ�9HUIDK�UHQV�]XU�bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�XQG�LP�QDFK�IROJHQGHQ�%HEDXXQJVSODQ�DXVUHLFKHQG�=HLW�I�U�*HELHWVEHJH�KXQJHQ� GXUFK� GDV� $PW� I�U� %RGHQGHQNPDOSIOHJH� EOHLEW� XQGVRPLW�GLH�%HODQJH�GHU�%RGHQGHQNPDOSIOHJH�DXVUHLFKHQG�LQ�GLH3ODQXQJ�HLQJHVWHOOW�ZHUGHQ�

E� 5KHLQEUDXQ�$*�
(V�ZLUG� GDUDXI� KLQJHZLHVHQ�� GDVV� LQ� HLQHP�7HLOEHUHLFK� GHV3ODQJHELHWHV�JHPl��GHQ�'DUVWHOOXQJHQ�GHU�%RGHQNDUWH�15:%|GHQ�PLW�KXPRVHQ�%RGHQPDWHULDO�DQVWHKHQ�N|QQHQ�
(V� ZLUG� DQJHUHJW�� GLHVH� %HUHLFKH� JHPl�� �� �� $EV�� �� 1U�� �%DX*%�PLW�HLQHU�8PJUHQ]XQJ�JHPl��1U��������GHU�$QODJH�]XU3ODQ]HLFKHQYHURUGQXQJ�]X�NHQQ]HLFKQHQ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� HLQ�VWLPPLJ�YRU��]X�EHVFKOLH�HQ�
*HPl��GHU�$QUHJXQJ�GHU�5KHLQEUDXQ�$*�EHVFKOLH�W�GHU�6WDGW�UDW��LQ�GLH�3ODQ]HLFKQXQJ�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW�]XQJVSODQHV�HLQH�.HQQ]HLFKQXQJ�JHP������������%DX*%�DXI�]XQHKPHQ�

��� 9RUVFKODJ�]XU�$XVIHUWLJXQJ�GHV�5HFKWVSODQHV�XQG�]XU�|IIHQWOLFKHQ$XVOHJXQJ�GHV�3ODQHQWZXUIHV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�5HFKWVSODQ�]XU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�LVWXQWHU�(LQEH]XJ�GHU�%HVFKO�VVH�]X����]X�HUVWHOOHQ�XQG�DXI�GLH�'DXHUHLQHV�0RQDWV�JHPl����������%DX*%�|IIHQWOLFK�DXV]XOHJHQ�
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�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U������6WDGWWHLO�%DHVZHLOHU
��� 9RUVFKODJ� ]XP� $XIVWHOOXQJVEHVFKOXVV� �bQGHUXQJ�� PLW� *HELHWV�DEJUHQ]XQJ
��� 9RUVWHOOXQJ�GHU�3ODQXQJ
��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
��� 9RUVFKODJ� ]XP� $XIVWHOOXQJVEHVFKOXVV� �bQGHUXQJ�� PLW� *HELHWV�DEJUHQ]XQJ�

,P�5DKPHQ�GHU�bQGHUXQJ�1U�����GHV�)OlFKHQQXW]XQJVSODQHV�ZXUGHQLP�6WDGWJHELHW���:LQGNUDIWNRQ]HQWUDWLRQVIOlFKHQ�GDUJHVWHOOW�
(LQH�GDYRQ�OLHJW�V�G|VWOLFK�GHV�6WDGWWHLOHV�%DHVZHLOHU�LP�%HUHLFK�GHUHKHPDOLJHQ�:LQGP�KOH�
%HL�GHQ�$EVWLPPXQJVJHVSUlFKHQ�PLW�GHU�/DQGHVSODQXQJVVWHOOH�GHU%H]LUNVUHJLHUXQJ�.|OQ�ZXUGH�VHLQHU]HLW�HLQH�EDXOLFKH�(UZHLWHUXQJGHV�6WDGWWHLOHV�2LGWZHLOHU�LQ�V�G|VWOLFKHU�5LFKWXQJ�VWULNW�DEJHOHKQWXQG�GDV�ODQGHVSODQHULVFKH�(LQYHUQHKPHQ�QLFKW�HUWHLOW��,P�(UJHEQLVZXUGH�VHLQHU]HLW�GLH�:LQGNUDIWNRQ]HQWUDWLRQVIOlFKH�PLW�HLQHP�$E�VWDQG�YRQ�����P�YRQ�GHU�EHEDXWHQ�2UWVODJH�JHSODQW�XQG�GDUJHVWHOOW�JHP�� GHP� GDPDOV� J�OWLJHQ� :LQGHQHUJLHHUODVV� ZDU� HLQ� 0LQGHVW�DEVWDQG�YRQ�����P�YRQ�GHU�EHEDXWHQ�2UWVODJH�HUIRUGHUOLFK��
,P�=XJH�GHU�(U|UWHUXQJHQ�GHV�*HELHWVHQWZLFNOXQJVSODQHV�ZXUGH�GHU6WDGW�QXQPHKU�HLQH�EDXOLFKH�(UZHLWHUXQJ� LQ�V�G|VWOLFKH�5LFKWXQJ]XJHVWDQGHQ��8QWHU�%HU�FNVLFKWLJXQJ�GLHVHU�%DXJHELHWVHUZHLWHUXQJZ�UGH�GHU�$EVWDQG�]XU�:LQGNUDIWNRQ]HQWUDWLRQV]RQH�DXI�FD������PYHUULQJHUW�
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,P�5DKPHQ� GHU�*HVSUlFKH� ]XU�bQGHUXQJ�1U�� ��� GHV� )OlFKHQQXW�]XQJVSODQHV���VLHKH�723�����ZXUGH�VHLWHQV�GHU�%H]LUNVUHJLHUXQJ�GLHbQGHUXQJ��9HUNOHLQHUXQJ��GHU�:LQGNUDIW]RQH�DOV�%HGLQJXQJ�I�U�HLQH*HQHKPLJXQJ�GHU�bQGHUXQJ�1U�����YRUDXVJHVHW]W�
,Q]ZLVFKHQ� ZXUGH� GHU� :LQGHQHUJLHHUODVV� PLW� :LUNXQJ� ]XP�����������QHX��HUODVVHQ�
'DV�29*�15:�KDW�LQ�HLQHP�8UWHLO�YRP������������GLH�$EVWlQGH�]XU]XVDPPHQKlQJHQGHQ�EHEDXWHQ�2UWVODJH�YRQ�����������P�DOV�ÅQLFKW]X�KRFK�JHJULIIHQ´�DQJHVHKHQ�
'DV�%XQGHVYHUZDOWXQJVJHULFKW�KDW�NODUJHVWHOOW��GDVV�GLH�'DUVWHOOXQJYRQ�QXU�HLQHU�:LQGNUDIWYRUUDQJ]RQH�LP�*HPHLQGHJHELHW�DXVUHLFKHQGLVW��RKQH�GDVV�KLHUGXUFK�GLH�$XVVFKOXVVZLUNXQJ�I�U�DQGHUH�6WDQGRUWHLP�*HPHLQGHJHELHW�EHU�KUW�ZLUG�
$XIJUXQG�GHU�(UIDKUXQJVZHUWH� LP�%DXJHQHKPLJXQJVYHUIDKUHQ� I�UGLH�KHXWH�PDUNWI�KUHQGHQ�����0:�$QODJHQ�KDW�VLFK�KHUDXVJHVWHOOW�GDVV�]XU�(LQKDOWXQJ�GHU�,PPLVVLRQVVFKXW]ULFKWOLQLHQ�HLQ�$EVWDQG�YRQ��� P YRQ ÅDOOJHPHLQHQ�:RKQJHELHWHQ´�HUIRUGHUOLFK�LVW�
'LH�%HU�FNVLFKWLJXQJ�GLHVHV�$EVWDQGHV�YRQ�����P�YRQ�GHP�ODQGHV�SODQHULVFK�]XJHVWDQGHQHQ�%DXJHELHW��(UZHLWHUXQJ��EHGHXWHW��GDVV�LP(UJHEQLV� GLH�:LQGNUDIW]RQH� LP� %HUHLFK� GHU� :LQGP�KOH� IDVW� YROO�VWlQGLJ�HQWIlOOW�XQG�VRPLW�NHLQH�:LQGNUDIWDQODJH�LQ�GLHVHP�%HUHLFKJHQHKPLJW�ZHUGHQ�NDQQ�
$XV� *U�QGHQ� GHU� 5HFKWVVLFKHUKHLW� HPSIDKO� GLH� 9HUZDOWXQJ�� GLH:LQGNUDIWYRUUDQJIOlFKH� V�G|VWOLFK� GHV� 6WDGWWHLOHV� %DHVZHLOHU� DXI�]XKHEHQ�XQG�DQ�GLHVHU�6WHOOH�Å)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUW�VFKDIW´�GDU]XVWHOOHQ�
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$QGHUV�DOV�LP�)DOOH�HLQHU�bQGHUXQJ�HLQHV�%HEDXXQJVSODQHV�VFKHLGHQEHL�HLQHU�bQGHUXQJ�GHV�)OlFKHQQXW]XQJVSODQHV�P|JOLFKH�6FKDGHQV�HUVDW]DQVSU�FKH� DXV�� *HPl�� K|FKVWULFKWHUOLFKHU� 5HFKWVSUHFKXQJNDQQ�VLFK�QLHPDQG�PLW�(UIROJ�GDUDXI�EHUXIHQ��GDVV�)OlFKHQQXW]XQJV�SODQGDUVWHOOXQJHQ�QLFKW�JHlQGHUW�ZHUGHQ�G�UIHQ��,QVEHVRQGHUH�YHU�P|JHQ�)OlFKHQQXW]XQJVSOlQH�QLFKW�HLQH�ÅHLJHQWXPVUHFKWOLFKH�YHU�IHVWLJWH�5HFKWVSRVLWLRQ´�]X�EHJU�QGHQ��%*+������XQG�������
)�U�GLH�)UDNWLRQ�%�QGQLV����'LH�*U�QHQ�HUNOlUWH�$XVVFKXVVPLWJOLHG(VVHU�� GDVV� HU� GHP�$XIVWHOOXQJVEHVFKOXVV� ]XU� bQGHUXQJ� QLFKW� ]X�VWLPPHQ�ZHUGH��GD�VHLQH�3DUWHL�GHQ�ZHLWHUHQ�$XVEDX�GHU�:LQGHQHU�JLH�EHYRU]XJH�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� VFKOXJ� GHP� 6WDGWUDW� EHL� HLQHU*HJHQVWLPPH PHKUKHLWOLFK�YRU��]X�EHVFKOLH�HQ�
)�U� GHQ� LP�$QODJHSODQ� GDUJHVWHOOWHQ� %HUHLFK� GHU� )HOGJHPDUNXQJ%DHVZHLOHU� LP� %HUHLFK� GHU� HKHPDOLJHQ� :LQGP�KOH� ZLUG� GLH� $XI�VWHOOXQJ�GHU�bQGHUXQJ�1U�����EHVFKORVVHQ�
=LHO� XQG�=ZHFN� GHU� bQGHUXQJ� LVW� GLH�$XIKHEXQJ� GHU�'DUVWHOOXQJHLQHU� :LQGNUDIWNRQ]HQWUDWLRQVIOlFKH� XQG� GLH� 1HXGDUVWHOOXQJ� YRQ)OlFKHQ�I�U�GLH�/DQG��XQG�)RUVWZLUWVFKDIW�

��� 9RUVWHOOXQJ�GHU�3ODQXQJ
'LH�9HUZDOWXQJ�KDWWH�HLQHQ�bQGHUXQJVHQWZXUI�HUDUEHLWHW��GHU�LQ�GHU6LW]XQJ�YRUJHVWHOOW�ZXUGH�

��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWLPPWH�GHU�3ODQXQJ�]X�XQG�EH�VFKORVV�HLQVWLPPLJ��DXI�GHU�*UXQGODJH�GHV�YRUJHVWHOOWHQ�(QWZXUIHVHLQH�YLHUZ|FKLJH�%�UJHUEHWHLOLJXQJ�
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�� %HEDXXQJVSODQ�1U������*HZHUEHJHELHW����bQGHUXQJ�1U������6WDGWWHLO�%DHV�ZHLOHU�
KLHU� bQGHUXQJ�GHU�%DXJUHQ]HQ�LP�9HUIDKUHQ�QDFK������%DX*%�LP�$Q�VFKOXVVEHUHLFK�]XP�%3���$���*HZHUEHJHELHW�Q|UGOLFK��
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ
��� 9RUVWHOOXQJ�GHU�3ODQXQJ
��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�GHU�bQGHUXQJ�

,P�UHFKWVNUlIWLJHQ�%HEDXXQJVSODQ�1U������*HZHUEHJHELHW���ZXUGHQDXI�HLQHU�7HLOIOlFKH�GHV�)OXUVW�FNHV�1U�������)OlFKHQ�I�U�HLQHQ�HYWO�HUIRUGHUOLFKHQ�:HQGHKDPPHU�IHVWJHVHW]W�XQG�KLHUGXUFK�GLH��EHUEDX�EDUHQ�)OlFKHQ�YHUULQJHUW�
1DFKGHP�GHU�%HEDXXQJVSODQ�1U����$���*HZHUEHJHELHW�Q|UGOLFK���LQ.UDIW� LVW� XQG� GLH� 7KRPDV�(GLVRQ�6WUD�H� KLHUGXUFK� DOV� 5LQJVWUD�HIHVWJHVHW]W�XQG�DXFK�EHUHLWV�JHEDXW�ZXUGH��NDQQ�DXI�GHQ�:HQGHKDP�PHU�YHU]LFKWHW�ZHUGHQ�
=XJOHLFK�N|QQHQ�GLH��EHUEDXEDUHQ�)OlFKHQ�HQWVSUHFKHQG�HUZHLWHUWXQG�VRPLW�HLQH�GXUFKJHKHQGH�%HEDXXQJ�HUP|JOLFKW�ZHUGHQ�
'XUFK� GLH�bQGHUXQJ� GHV� %HEDXXQJVSODQHV�ZHUGHQ� QXU� VWlGWLVFKH)OlFKHQ�EHWURIIHQ��%HODQJH�DQGHUHU�7UlJHU�|IIHQWOLFKHU�%HODQJH�ZHU�GHQ�QLFKW�EHU�KUW�
'D� GLH� )HVWVHW]XQJHQ� ]XU�*HVFKRVVLJNHLW� XQG� EDXOLFKHQ�1XW]XQJQLFKW���ZHVHQWOLFK���YHUlQGHUW�ZHUGHQ��LVW�LQVRZHLW�HLQ�]XVlW]OLFKHU|NRORJLVFKHU�$XVJOHLFK�QLFKW�HUIRUGHUOLFK�
(EHQIDOOV�LVW�DXIJUXQG�GHU�EHWURIIHQHQ�)OlFKHQJU|�H�HLQH�8PZHOWYHU�WUlJOLFKNHLWVSU�IXQJ�QLFKW�HUIRUGHUOLFK�
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'D���ZLH�HUZlKQW���YRQ�GHU�bQGHUXQJ�QXU�)OlFKHQ�GHU�6WDGW�%DHVZHL�OHU�EHWURIIHQ�ZHUGHQ�XQG�%HODQJH�DQGHUHU�7UlJHU�QLFKW�EHU�KUW�ZHU�GHQ�� NDQQ� GLH� bQGHUXQJ� LP� YHUHLQIDFKWHQ� 9HUIDKUHQ� QDFK� �� ��%DX*%� HUIROJHQ� XQG� GHU� 6DW]XQJVEHVFKOXVV� JHPl�� �� ��� %DX*%JHIDVVW�ZHUGHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
)�U� GHQ� LP� $QODJHSODQ� GDUJHVWHOOWHQ� 3ODQEHUHLFK� GHV� %3� �� �� *H�ZHUEHJHELHW� �� ZLUG� GLH� bQGHUXQJ�PLW� GHP�$UEHLWVWLWHO� ÅbQGHUXQJ1U� ��� GHV %HEDXXQJVSODQHV�1U������*HZHUEHJHELHW���EHVFKORVVHQ�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�$XIKHEXQJ�GHU�)HVWVHW]XQJHQI�U�GHQ�QLFKW�PHKU�HUIRUGHUOLFKHQ�:HQGHKDPPHU�XQG�GLH�bQGHUXQJXQG�=XVDPPHQI�KUXQJ�GHU��EHUEDXEDUHQ�)OlFKHQ�LP�3ODQEHUHLFK�

��� 9RUVWHOOXQJ�GHU�3ODQXQJ�
'LH�9HUZDOWXQJ�VWHOOWH�GHQ�(QWZXUI�LQ�GHU�6LW]XQJ�YRU�

��� 9RUVFKODJ�]XP�6DW]XQJVEHVFKOXVV�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�6WDGWUDW�VWHOOW�IHVW��GDVV�QXU�)OlFKHQ�GHU�6WDGW�%DHVZHLOHU�EHWURI�IHQ�ZHUGHQ�XQG�,QWHUHVVHQ�YRQ�7UlJHUQ�|IIHQWOLFKHU�%HODQJH�GXUFKGLH�bQGHUXQJ�QLFKW�EHU�KUW�ZHUGHQ�
'HU�(QWZXUI�GHV�%HEDXXQJVSODQHV�1U������*HZHUEHJHELHW����bQGH�UXQJ�1U������ZLUG�HLQVFKO��GHU�%HJU�QGXQJ�DOV�6DW]XQJ�JHPl������%DX*%�EHVFKORVVHQ�
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�� %HEDXXQJVSODQ�1U�������,P�:HLQNHOOHU�6LHJHQNDPS����bQGHUXQJ�1U����6WDGWWHLO�6HWWHULFK
��� $XVZHUWXQJ�GHU�ZlKUHQG�GHU�(LQZHQGXQJVIULVW�JHPl�������%DX*%YRUJHEUDFKWHQ�(LQZHQGXQJHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�%HEDXXQJVSODQHV�1U�������,P�:HLQ�NHOOHU�6LHJHQNDPS� ��� bQGHUXQJ� 1U�� ��� DOV� 6DW]XQJ� JHPl�� �� ��%DX*%
��� $XVZHUWXQJ�GHU�ZlKUHQG�GHU�(LQZHQGXQJVIULVW�JHPl�������%DX*%YRUJHEUDFKWHQ�(LQZHQGXQJHQ�

=X�GHU�YHUHLQIDFKWHQ�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U����� ,P :HLQNHOOHU�6LHJHQNDPS� �� VLQG� ZlKUHQG� GHU� %HWHLOLJXQJVIULVWYRP������������ELV������������HLQVFKOLH�OLFK�NHLQH�(LQZHQGXQJHQRGHU�:LGHUVSU�FKH�YRUJHEUDFKW�ZRUGHQ�
6RPLW�NDQQ�GLH�bQGHUXQJ�1U����GHV�%HEDXXQJVSODQHV�1U������� ,P:HLQNHOOHU�6LHJHQNDPS���DOV�6DW]XQJ�JHPl�������%DX*%�EHVFKORV�VHQ�ZHUGHQ�

��� 9RUVFKODJ� ]XP� %HVFKOXVV� GHV� %HEDXXQJVSODQHV� 1U�� ��� �� ,P:HLQNHOOHU�6LHJHQNDPS����bQGHUXQJ�1U�����DOV�6DW]XQJ�JHPl������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU�� GLH�bQGHUXQJ�1U�� �� GHV�%HEDXXQJVSODQHV�1U�� ��� �� ,P�:HLQ�NHOOHU�6LHJHQNDPS���DOV�6DW]XQJ�]X�EHVFKOLH�HQ�
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�� %HEDXXQJVSODQ�1U�������,QQHQEHUHLFK�5|PHUZHJ�$GHQDXHUULQJ����6WDGWWHLO6HWWHULFK
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV
��� 9RUVWHOOXQJ�GHU�3ODQXQJ
��� %HVFKOXVV��EHU�GLH�$UW�XQG�:HLVH�GHU�%�UJHUEHWHLOLJXQJ
��� 9RUVFKODJ�]XP�$XIVWHOOXQJVEHVFKOXVV�

,Q� GHQ� XUVSU�QJOLFKHQ� (QWZ�UIHQ� ]XP� %HEDXXQJVSODQ� 1U�� ��� $GHQDXHUULQJ�:DVVHUZHUN��ZDUHQ� GLH� LP�$QODJHSODQ�PDUNLHUWHQ)OlFKHQ�DOV�:RKQEDXIOlFKHQ�HLQJHSODQW��VLQG�MHGRFK�LP�/DXIH�GHV9HUIDKUHQV�DXVJHNODPPHUW�ZRUGHQ��
'HU� (LJHQW�PHU� GLHVHU� )OlFKH� KDW� EHDQWUDJW�� I�U� GLHVH� )OlFKH� GLHXUVSU�QJOLFK�JHSODQWH�1XW]XQJ��:$��IHVW]XVHW]HQ�XQG�HLQHQ�%HEDX�XQJVSODQ�DXI]XVWHOOHQ�
)�U�GLH�&'8�)UDNWLRQ�EHDQWUDJWH�$XVVFKXVVPLWJOLHG�5HLQDUW]��GLHVHQ7DJHVRUGQXQJVSXQNW�YRQ�GHU�7DJHVRUGQXQJ�DE]XVHW]HQ��,QVEHVRQGH�UH� VROOWHQ� QRFK� GLH� 0|JOLFKNHLWHQ� ]XU� 9HUSODQXQJ� GHU� JHVDPWHQ,QQHQEHUHLFKVIOlFKHQ� JHSU�IW� ZHUGHQ� XQG� GLH� .RVWHQ� I�U� GLH� (U�VFKOLH�XQJ�XQG�GHUHQ�8POHJXQJ�
1DFK� %HUDWXQJ� EHVFKORVV� GHU� $XVVFKXVV� HLQVWLPPLJ�� GHQ� 7DJHV�RUGQXQJVSXQNW�YRQ�GHU�7DJHVRUGQXQJ�DE]XVHW]HQ�
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�� (QGDXVEDX�6LPRQ�2KOHU�6WUD�H��6WDGWWHLO�6HWWHULFK�
KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ
1DFKGHP� ]ZLVFKHQ]HLWOLFK� GLH� *UXQGVW�FNH� LP� %HEDXXQJVSODQ� 1U�� ��� 6LPRQ�2KOHU�6WUD�H���ZHLWJHKHQG�EHEDXW�ZRUGHQ�VLQG��LVW�HV�HUIRUGHUOLFK�GHQ�(QGDXVEDX�ZLH�IROJW�GXUFK]XI�KUHQ�
'LH�YRUKDQGHQH�%DXVWUD�H�Å6LPRQ�2KOHU�6WUD�H´�EHVWHKW�DXV�HLQHU�7UDJ�GHFNVFKLFKW�XQG�VROO�DOV�0LVFKYHUNHKUVIOlFKH�DXVJHEDXW�ZHUGHQ�
'LH�)DKUEDKQ�ZLUG�LQ�%HWRQVWHLQSIODVWHU�DXVJHI�KUW�XQG�HQWZlVVHUW�PLWWHOVHLQHU�0LWWHOULQQH�]XP�|IIHQWOLFKHQ�.DQDO��'HV�:HLWHUHQ�ZHUGHQ�3DUNIOlFKHQPLW�%DXPVFKHLEHQ�DOV�9HUVDW]�]ZHFNV�9HUNHKUVEHUXKLJXQJ�DQJHRUGQHW�
(LQH�YRP�,QJHQLHXUE�UR�,6$�3ODQ�HUDUEHLWHWH�3ODQXQJ�ZXUGH�LQ�GHU�6LW]XQJYRUJHVWHOOW�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWLPPWH�GHU�3ODQXQJ�I�U�GHQ�6WUD�HQHQG�DXVEDX� GHV� %HEDXXQJVSODQJHELHWHV� 1U�� ��� �� 6LPRQ�2KOHU�6WUD�H� �� HLQ�VWLPPLJ�]X�XQG�EHDXIWUDJW�GLH�9HUZDOWXQJ��HLQH�%�UJHULQIRUPDWLRQ�]XU�R��J�3ODQXQJ�GXUFK]XI�KUHQ�

�� ,QQHQVWDGWHQWZLFNOXQJ�,,���%XUJ�%XUJVWUD�H�%UHLWH�6WUD�H�5H\SODW]�
KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ
1DFKGHP�GHU�%DX��XQG�3ODQXQJVDXVVFKXVV�LQ�VHLQHU�6LW]XQJ�DP�����������EHUHLWV� GHP� YRUJHVWHOOWHQ� 5DKPHQNRQ]HSW� ]XJHVWLPPW� KDW�� ZXUGHQ� ]ZL�VFKHQ]HLWOLFK� YRQ�GHU�9HUZDOWXQJ�$XVEDXNRQ]HSWH� I�U�GHQ�5H\SODW]�� GLH%UHLWH�6WUD�H��GLH�%XUJVWUD�H�VRZLH�GLH�HKHP��%XUJ�%DHVZHLOHU�HUDUEHLWHW�GLH�LQ�GHU�6LW]XQJ�YRUJHVWHOOW�ZHUGHQ�
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,P�(LQ]HOQHQ�VLQG�IROJHQGH�0D�QDKPHQ�YRUJHVHKHQ�
5H\SODW]�
'HU�5H\SODW]�LQ�VHLQHU�KHXWLJHQ�)RUP�EHVWHKW�QXQPHKU�VHLW�FD�����-DKUHQ�(U� EHVLW]W� GHU]HLW� HLQH� UHLQH� 9HUNHKUVIXQNWLRQ� XQG�ZLUG� IDVW� YROOVWlQGLJGXUFK�IOLH�HQGHQ�VRZLH�UXKHQGHQ�9HUNHKU�EHVWLPPW��'XUFK�GLH�JHSODQWH1HXJHVWDOWXQJ� VROO� GLH� $XIHQWKDOWVTXDOLWlW� GHXWOLFK� HUK|KW� ZHUGHQ�� 9RU�JHVHKHQ� LVW�� GHQ� %HUHLFK� YRU� GHU� 6SDUNDVVH� YROOVWlQGLJ� YRQ� SDUNHQGHQ)DKU]HXJHQ� ]X� EHIUHLHQ�XQG� VWDWW� GHVVHQ�GHP�3ODW]� VHLQH�XUVSU�QJOLFKH)XQNWLRQ�DOV�XUEDQHU�/HEHQVUDXP�PLW�9HUZHLOP|JOLFKNHLWHQ��.RPPXQLND�WLRQVEHUHLFKHQ� XQG� DWWUDNWLYHQ� *HVWDOWXQJVHOHPHQWHQ� ]XU�FN]XJHEHQ�'XUFK�HLQH�9HUVFKLHEXQJ�XQG�5HGX]LHUXQJ�GHU�)DKUEDKQ�DXI������P�%UHLWHZLUG� LP� %HUHLFK� KLQWHU� GHU�+DOWHVWHOOH� 3ODW]� JHVFKDIIHQ�� XP� GLH� DXI� GHUJHJHQ�EHUOLHJHQGHQ�6HLWH�ZHJIDOOHQGHQ�6WHOOSOlW]H�WHLOZHLVH�ZLHGHU�DQELH�WHQ�]X�N|QQHQ�
%UHLWH�6WUD�H�
:LH�GHU�5H\SODW]�EHVWHKW�DXFK�GLH�%UHLWH�6WUD�H�LQ�GHU�MHW]LJHQ�)RUP�VHLWHWZD����-DKUHQ��1HEHQ�GHU�FD�������P�EUHLWHQ�)DKUEDKQ�ZXUGHQ�VHLQHU]HLW���6WHOOSOlW]H�LQ�)RUP�HLQHV�/lQJVSDUNVWUHLIHQV�]ZLVFKHQ�GHP�5H\SODW]�XQGGHP�ÅDOWHQ�.LQR´�DQJHRUGQHW�
9RUJHVHKHQ�LVW�KLHU�HLQH�5HGX]LHUXQJ�GHU�)DKUEDKQ�]ZLVFKHQ�5H\SODW]�XQG+DXV�1U������DOWHV�.LQR��DXI������P�%UHLWH�XQG�$QRUGQXQJ�YRQ����6FKUlJ�SDUNSOlW]HQ��6RPLW�N|QQHQ�LQ�GLHVHP�$EVFKQLWW����]XVlW]OLFKH�6WHOOSOlW]HJHVFKDIIHQ�ZHUGHQ�
%XUJVWUD�H�
+LHU�VROOHQ�GLH�(LQP�QGXQJVEHUHLFKH�0DDUVWUD�H��(DVLQJWRQVWUD�H�XQG�$QGHU�0DDU�VRZLH�GLH�)OlFKH�YRU�GHP�JHSODQWHQ�.XOWXU]HQWUXP�%XUJ�%DHVZHL�OHU�JHSIODVWHUW�ZHUGHQ�XQG�GXUFK�SXQNWXHOOH�%DXPVWDQGRUWH�ÅPLWHLQDQGHUYHUEXQGHQ´�ZHUGHQ�
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.XOWXU]HQWUXP�%XUJ�%DHVZHLOHU�
'DV��*UXQGVW�FN��KDW��LQNOXVLYH��GHU�EHEDXWHQ�)OlFKHQ�HLQH�*HVDPWJU|�HYRQ�������TP��'HU�6WDGWUDW�KDW�LQ�VHLQHU�6LW]XQJ�DP�������������723����HLQ�VWLPPLJ� EHVFKORVVHQ�� GDV� JHVDPWH� *HElXGH� PLW� GHP� :RKQEHUHLFK� GHVGHU]HLWLJHQ�(LJHQW�PHUV� VRZLH�6WDOOXQJHQ��6FKXSSHQ�� ,QQHQKRI�XQG�GD�]XJHK|ULJHQ�)OlFKHQ�]X�HUZHUEHQ�
6FKZHUSXQNWH�GHV�8PEDXHV�GHU�Å%XUJ´�ELOGHQ�X��D��GLH�EDXOLFKH�8PJH�VWDOWXQJ�GHU�HLQ]HOQHQ�:RKQUlXPH�XQG�:LUWVFKDIWVIO�JHO��(UJlQ]XQJ�E]Z�$XIZHUWXQJ�GHU�GHQNPDOJHVFK�W]WHQ�%HVWDQGWHLOH�VRZLH�$EULVV�QLFKW�GHQN�PDOZHUWHU�$QEDXWHQ�
8QWHU� DQGHUHP� VROOWHQ� IROJHQGH�1XW]XQJHQ� E]Z�� /HLVWXQJHQ� DQJHERWHQZHUGHQ�
� 6WDGWE�FKHUHL�PLW�QHXHQ�0HGLHQ�XQG�,QWHUQHW�&DIp� $XVVWHOOXQJHQ�XQG�/HVXQJHQ� .OHLQNXQVW�XQG�0XVLNYHUDQVWDOWXQJHQ� %LOGXQJVDQJHERWH� *DVWURQRPLH��%HJHJQXQJVVWlWWH�XQG�NXOWXUHOOHU�7UHIISXQNW
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWLPPWH�GHQ�YRUJHVWHOOWHQ�$XVEDXNRQ]HS�WHQ�I�U�GHQ�5H\SODW]��GLH�%UHLWH�6WUD�H��GLH�%XUJVWUD�H�VRZLH�GHP�.XOWXU]HQ�WUXP�%XUJ�%DHVZHLOHU�EHL�HLQHU�*HJHQVWLPPH�PHKUKHLWOLFK�]X�XQG�EHDXI�WUDJWH�GLH�9HUZDOWXQJ��HQWVSUHFKHQGH�)|UGHUDQWUlJH�]X�VWHOOHQ�

��� :LGPXQJ�GHU�6WUD�H�Å$P�5LQJRIHQ´��6WDGWWHLO�%HJJHQGRUI
'LH� LQ� GHU� 6WUD�H� Å$P� 5LQJRIHQ´� LP� 6WDGWWHLO� %HJJHQGRUI� EHILQGOLFKHQ9HUNHKUVIOlFKHQ� VLQG� ]ZLVFKHQ]HLWOLFK� HQGJ�OWLJ� KHUJHVWHOOW�ZRUGHQ� XQGEHILQGHQ�VLFK�LP�(LJHQWXP�GHU�6WDGW��6RPLW�OLHJHQ�GLH�9RUDXVVHW]XQJHQ�]XU:LGPXQJ�QDFK�����GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�1:�YRU�
$XV� GHQ� GHU� 9HUZDOWXQJ� YRUOLHJHQGHQ� 8QWHUODJHQ� GHV� IU�KHUHQ� $PWHV%DHVZHLOHU�JHKW�QLFKW�KHUYRU��RE�GLHVH�6WUD�H�EHUHLWV�JHZLGPHW�ZRUGHQ�LVW�
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$XV�*U�QGHQ�GHU�5HFKWVNODUKHLW�XQG�LP�+LQEOLFN�DXI�GLH�GXUFK]XI�KUHQGH9HUDQODJXQJ�]X�(UVFKOLH�XQJVEHLWUlJHQ�VFKOlJW�GLH�9HUZDOWXQJ�YRU��GLH�LPEHLOLHJHQGHQ�/DJHSODQ�JHNHQQ]HLFKQHWHQ�)OlFKHQ�GHU�R��J��6WUD�H�JHPl�� � $EV����GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�1:�I�U�GHQ�|IIHQWOLFKHQ�9HUNHKUDOV�6WDGWVWUD�H�]X�ZLGPHQ�
'HU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� HPSIDKO� GHP� 6WDGWUDW� HLQVWLPPLJ� ]XEHVFKOLH�HQ��GLH�LP�EHLOLHJHQGHQ�/DJHSODQ�GDUJHVWHOOWHQ�)OlFKHQ�GHU�6WUD�HÅ$P�5LQJRIHQ´�JHPl������$EV����GHV�6WUD�HQ��XQG�:HJHJHVHW]HV�1:�I�UGHQ�|IIHQWOLFKHQ�9HUNHKU�DOV�6WDGWVWUD�H�]X�ZLGPHQ�

��� hEHUWUDJXQJ�GHU�8QWHUKDOWXQJ�GHU�.UHLVVWUD�HQ� LP�6WDGWJHELHW�DXI�GLH6WDGW�%DHVZHLOHU
'HU�.UHLV�$DFKHQ�EHDEVLFKWLJW��GLH�8QWHUKDOWXQJ�VHLQHU�.UHLVVWUD�HQ�DXI�GLH6WlGWH�XQG�*HPHLQGHQ�]X��EHUWUDJHQ��6HLW�GHP�-DKUH������ZHUGHQ�GLHVH$UEHLWHQ�DXIJUXQG�HLQHU�9HUZDOWXQJVYHUHLQEDUXQJ�YRQ�GHP�/DQGVFKDIWV�YHUEDQG�5KHLQODQG��GHP�KHXWLJHQ�/DQGHVEHWULHE�6WUD�HQEDX�15:��1LHGHU�ODVVXQJ�$DFKHQ��ZDKUJHQRPPHQ�
=XU�(U]LHOXQJ�YRQ�(LQVSDUXQJHQ�LP�.UHLVKDXVKDOW�VROO�QXQPHKU�GLH�9HUOD�JHUXQJ� GHU� 6WUD�HQXQWHUKDOWXQJ� DXI� GLH� NUHLVDQJHK|ULJHQ� .RPPXQHQYRUJHQRPPHQ�ZHUGHQ��'LH�hEHUWUDJXQJ�GHU�$XIJDEHQ�DXI�GLH�.RPPXQHQKDW�GDV�=LHO��I�U�EHLGH�9HUWUDJVSDUWHLHQ�HLQH�TXDOLIL]LHUWH�XQG�NRVWHQJ�QV�WLJH�$XIJDEHQHUI�OOXQJ�VLFKHU]XVWHOOHQ�
$XI�GHU�*UXQGODJH�HLQHV�/HLWIDGHQV�I�U�GLH�+lXILJNHLW�LP�6WUD�HQXQWHUKDO�WXQJVGLHQVW�ZXUGH�GHQ�NUHLVDQJHK|ULJHQ�.RPPXQHQ�HLQ�/HLVWXQJVNDWDORJPLW� $QJDEH� YRQ� 2ULHQWLHUXQJVZHUWHQ�� 6WDQGRUW� VRZLH� /HLVWXQJVDUW� ]XU9HUI�JXQJ�JHVWHOOW�
'DUDXI�EDVLHUHQG�ZXUGH�PLW�GHQ�HLQ]HOQHQ�.RPPXQHQ�HLQH�GLIIHUHQ]LHUWH.RVWHQSDXVFKDOH� HUPLWWHOW�� 'LHVH� EHWUlJW� I�U� GLH� 6WDGW� %DHVZHLOHU���������L�NP�� 'LHVHU� 9HUWUDJ� VROO� �EHU� HLQHQ� =HLWUDXP� YRQ� ��� -DKUHQODXIHQ�
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)�U�GLH�������NP�.UHLVVWUD�HQ�LP�6WDGWJHELHW�%DHVZHLOHU�HUJLEW�VLFK�KLHU�QDFK�HLQH�MlKUOLFKH�.RVWHQSDXVFKDOH�LQ�+|KH�YRQ�����������L�
9RUDXVVHW]XQJ�I�U�GLH�.�QGLJXQJ�GHU�9HUHLQEDUXQJ�PLW�GHP�/DQGHVEHWULHE6WUD�HQEDX�15:��1LHGHUODVVXQJ�$DFKHQ�]XP������������PLW�:LUNXQJ�]XP�����������XQG�9HUJDEH�GHU�6WUD�HQXQWHUKDOWXQJ�DQ�GLH�.RPPXQHQ�GHV.UHLVHV�$DFKHQ�]XP������������LVW�GLH�9RUODJH�HLQHU�UHFKWVYHUELQGOLFKHQ(UNOlUXQJ�ELV�]XP�������������XP�GHQ�PLW�GHP�/DQGHVEHWULHE�YHUHLQEDUWHQ/HLVWXQJVNDWDORJ�GHU�6WUD�HQXQWHUKDOWXQJ� ]X�GHU� JHQDQQWHQ�.RVWHQSDX�VFKDOH�]X��EHUQHKPHQ�
'LH� 8QWHUKDOWXQJ� GHU� .UHLVVWUD�HQ� VWHOOW� NHLQH� 3IOLFKWDXIJDEH� GHU� 6WDGW%DHVZHLOHU�GDU��'LH�hEHUQDKPH�GLHVHU�$XIJDEH�P�VVWH�GHVKDOE�XQPLWWHOEDUYRP�5DW�HQWVFKLHGHQ�ZHUGHQ�
'D�GLH�QlFKVWH�6LW]XQJ�GHV�6WDGWUDWHV�HUVW�DP������������VWDWWILQGHW�XQG�GLH(QWVFKHLGXQJ�ELV�]XP������������HUIROJHQ�PXVV��LVW�HLQH�'ULQJOLFKNHLWVHQW�VFKHLGXQJ�HUIRUGHUOLFK�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ�LP�:HJH�GHU�'ULQJ�OLFKNHLW�
D� GLH� 8QWHUKDOWXQJ� GHU� .UHLVVWUD�HQ� LP� 6WDGWJHELHW� %DHVZHLOHU� ]X�EHUQHKPHQ

XQG
E� GLH�9HUZDOWXQJ�]X�EHDXIWUDJHQ��KLQVLFKWOLFK�GHU�6WUD�HQXQWHUKDOWXQJGHU�.UHLVVWUD�HQ�LP�6WDGWJHELHW�%DHVZHLOHU�HLQH�9HUHLQEDUXQJ��EHUHLQH� MlKUOLFKH� .RVWHQSDXVFKDOH� LQ� +|KH� YRQ� ����������L I�U� GLH'DXHU�YRQ����-DKUHQ�DE]XVFKOLH�HQ�

��� 1XW]XQJ�GHV�HKHPDOLJHQ�6SLHOSODW]HV�DQ�GHU�%DFKVWUD�H
1DFKGHP�GHU�6SLHOSODW]�LQ�GHQ���HU�-DKUHQ�DXIJHJHEHQ�XQG�DEJHUlXPW�ZXUGH�EOLHE�GLH�VFKOHFKW�HLQVHKEDUH�)OlFKH�]XQlFKVW�VLFK�VHOEVW��EHUODVVHQ��'LHV�KDWWH�]XU)ROJH��GDVV�GHU�3IOHJHDXIZDQG�]XQHKPHQG�JU|�HU�ZXUGH��'DU�EHU�KLQDXV�NDP�HVKLHU�DXIJUXQG�XQVDFKJHPl�HU�1XW]XQJ�YRQ�-XJHQGOLFKHQ�KlXILJ�]X�%HOlVWLJXQJHQGHU�$QZRKQHU�

� ����



� ����

'DUDXIKLQ�KDW�GHU�%DX��XQG�3ODQXQJVDXVVFKXVV�LQ�VHLQHU�6LW]XQJ�DP������������723�����EHVFKORVVHQ��PLW�HLQHU�:HJHYHUELQGXQJ�]ZLVFKHQ�.DSHOOHQVWUD�H�XQG%DFKVWUD�H�VRZLH�GXUFK�hEHUDUEHLWXQJ�GHU�%HJU�QXQJ�GLHVHQ�3ODW]�DXI]XZHUWHQ�+LHUGXUFK�VROOWH�DXFK�GHU�3IOHJHDXIZDQG�GHXWOLFK�UHGX]LHUW�ZHUGHQ�
1XQ� OLHJW� GHU� 9HUZDOWXQJ� HLQH� $QIUDJH� YRQ� �� $QZRKQHUQ� YRU�� GLH� GLH� )OlFKHDQSDFKWHQ�XQG�]XU�HLJHQHQ�1XW]XQJ�LQ�HLQH�*U�QDQODJH�XPZDQGHOQ�P|FKWHQ�'XUFK� HLQH� 9HUSDFKWXQJ� N|QQWH� ]XP� HLQHQ� KLQVLFKWOLFK� GHU� XQVDFKJHPl�HQ1XW]XQJ�$EKLOIH�JHVFKDIIHQ�ZHUGHQ��]XP�DQGHUHQ�ZLUG�GLH�DUEHLWVLQWHQVLYH�3IOHJHGHU�*U�QIOlFKH�N�QIWLJ�GXUFK�GLH�3lFKWHU�HUIROJHQ��ZDV�]X�HLQHU�(QWODVWXQJ�GHV%DXKRIHV�EHLWUlJW�
8P�MHGRFK�GLH�LP�%HEDXXQJVSODQ�YRUJHVHKHQH�IX�OlXILJH�9HUELQGXQJ�DXIUHFKW�]XHUKDOWHQ��ZLUG�YRUJHVFKODJHQ��HLQHQ�FD����P�EUHLWHQ�6WUHLIHQ�HQWODQJ�GHU�*DUD�JHQ�DOV�IX�OlXILJH�:HJHYHUELQGXQJ�GXUFK�GHQ�%DXKRI�DQ]XOHJHQ��'LH�YHUEOHLEHQ�GH� 5HVWIOlFKH� VROO� GHQ� EHLGHQ� $QOLHJHUQ� ]XU� HLJHQHQ� 1XW]XQJ� DOV� *U�QIOlFKHYHUSDFKWHW�ZHUGHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWLPPWH�HLQVWLPPLJ�HLQHU�9HUSDFKWXQJ�XQWHU�GHU9RUDXVVHW]XQJ�]X��GDVV�HLQ���P�EUHLWHU�6WUHLIHQ�HQWODQJ�GHU�*DUDJHQ�DXVJHQRP�PHQ�ZLUG�XQG�GRUW�HLQH��IX�OlXILJH�:HJHYHUELQGXQJ�GXUFK�GHQ�%DXKRI�DQJHOHJWZLUG�

��� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ
���� %OXWEXFKHQ� LP� %HUHLFK� GHV� '5.�.LQGHUJDUWHQV� +HU]RJHQUDWKHU:HJ��6WDGWWHLO�%DHVZHLOHU
���� $QUHJXQJHQ�HLQHV�%�UJHUV�]XU�$EJDEH�HLQHU�QHJDWLYHQ�6WHOOXQJ�QDKPH�GHU�6WDGW�%DHVZHLOHU�JHJHQ�EHU�GHU�6WDGW�$OVGRUI�]X�GHQ3OlQHQ�GHU�(%9�$*�KLQVLFKWOLFK�GHU�$EWUDJXQJ�GHU�+DOGH�$QQD�,�LQ$OVGRUI
���� $QWUDJ�DXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHQ�)HVWVHW]XQJHQ�GHV%HEDXXQJVSODQHV�1U�������$P�%LOGFKHQ����6WDGWWHLO�%HJJHQGRUI

���� %OXWEXFKHQ� LP� %HUHLFK� GHV� '5.� .LQGHUJDUWHQV� +HU]RJHQUDWKHU:HJ��6WDGWWHLO�%DHVZHLOHU�
'HU�$QWUDJVWHOOHU�UHJW�DQ��GLH�%OXWEXFKHQ�LP�%HUHLFK�GHV�'5.�.LQ�GHUJDUWHQV��+HU]RJHQUDWKHU�:HJ�]X�UHWWHQ�
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6WHOOXQJQDKPH�
'LH�%OXWEXFKHQ�VLQG�DXIJUXQG�LKUHU�6WDPPXPIlQJH�JHPl��GHU�6DW�]XQJ�]XP�6FKXW]�GHV�%DXPEHVWDQGHV�LQ�GHU�6WDGW�%DHVZHLOHU��%DXP�VFKXW]VDW]XQJ��YRP������������JHVFK�W]W�
(LQH�GHU�EHLGHQ�%OXWEXFKHQ�EHILQGHW�VLFK�DXI�GHP�*HOlQGH�GHV�'5..LQGHUJDUWHQV��GLH�DQGHUH�LQQHUKDOE�GHU�VWlGWLVFKHQ�9HUNHKUVIOlFKHLP� *HOWXQJVEHUHLFK� GHV� %HEDXXQJVSODQHV� 1U�� �� �� 0DULDVWUD�H� ��bQGHUXQJ�1U����
/HW]WHUH�LVW�LP�%HEDXXQJVSODQ�DOV�]X�HUKDOWHQGHU�%DXP�GDUJHVWHOOW�*OHLFK]HLWLJ�ZLUG�I�U�GLH�%DXPVFKHLEH�HLQ�'XUFKPHVVHU�YRQ������PIHVWJHVHW]W�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�YRUVWHKHQGH�(UOlXWHUXQJHQ]XU�.HQQWQLV�

���� $QUHJXQJ�HLQHV�%�UJHUV�]XU�$EJDEH�HLQHU�QHJDWLYHQ�6WHOOXQJQDK�PH�GHU�6WDGW�%DHVZHLOHU�JHJHQ�EHU�GHU�6WDGW�$OVGRUI�]X�GHQ�3OlQHQGHU�(%9�$*�KLQVLFKWOLFK�GHU�$EWUDJXQJ�GHU�+DOGH�$QQD�,�LQ�$OV�GRUI�
(LQ�%�UJHU�GHU�6WDGW�%DHVZHLOHU�UHJW�)ROJHQGHV�DQ�
Å'HU�5DW�GHU�6WDGW�%DHVZHLOHU�VROO�VLFK�JHJHQ�GLH�$EWUDJXQJVSOlQHGHU�(%9�$*�DXVVSUHFKHQ�XQG�GHU�6WDGW�$OVGRUI�VRZLH�GHU�(%9�$*HLQH�HQWVSUHFKHQGH�QHJDWLYH�0LWWHLOXQJ�]XNRPPHQ�ODVVHQ��VR�ZLH�HVEHUHLWV�)LUPHQ�DXV�GHU�6WDGW�$OVGRUI�JHWDQ�KDEHQ´�
,QWHUHVVHQ�GHU�6WDGW�%DHVZHLOHU�VLQG�HUNHQQEDU�QLFKW�EHWURIIHQ�
'LH�9HUZDOWXQJ�VFKOlJW�GDKHU�YRU��GLH�$QUHJXQJ�]XU�FN]XZHLVHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GLH�$QUH�JXQJ� ]XU�$EJDEH� HLQHU� QHJDWLYHQ� 6WHOOXQJQDKPH�KLQVLFKWOLFK� GHU$EWUDJXQJ�GHU�+DOGH�$QQD�,�LQ�$OVGRUI�]XU�FN]XZHLVHQ�
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���� $QWUDJ�DXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHQ�)HVWVHW]XQJHQ�GHV%HEDXXQJVSODQHV�1U�������$P�%LOGFKHQ����6WDGWWHLO�%HJJHQGRUI�
6DFKYHUKDOW�
'HU�$QWUDJVWHOOHU�EHDEVLFKWLJW��DXI�GHU�3DU]HOOH�*HPDUNXQJ�%DHVZHL�OHU��)OXU�����)OXUVW�FN�������:HUQHU�5HLQDUW]�6WUD�H��HLQ�(LQIDPLOLHQ�KDXV�PLW�*DUDJH�]X�HUULFKWHQ�
+LHUEHL�LVW�GLH�2EHUNDQWH�GHV�)HUWLJIX�ERGHQV�GHU�(UGJHVFKRVVGHFNH����� P� �EHU� GHU� IHUWLJHQ� +|KH� GHU� (UVFKOLH�XQJVDQODJH� JHSODQW�*HP� =LII� � GHU�7H[WOLFKHQ�)HVWVHW]XQJHQ�]XP�R��D��%HEDXXQJVSODQVLQG�OHGLJOLFK������P�]XOlVVLJ�
0LW�IROJHQGHU�%HJU�QGXQJ�ELWWHW�GHU�$QWUDJVWHOOHU�XP�%HIUHLXQJ�YRQGLHVHU�)HVWVHW]XQJ�
Å$XI� GHU� *UXQGODJH� HLQHV� 1LYHOOHPHQWV� GHV� EHWUHIIHQGHQ� *UXQG�VW�FNV�HUJLEW�VLFK�HLQ�*HOlQGHYHUODXI�ZLH�IROJW�
'DV�*HOlQGH�VWHLJW�DXI�HLQH�7LHIH�YRQ�FD������P��JHPHVVHQ�YRQ�GHU6WUD�HQEHJUHQ]XQJVOLQLH�DXV��XP�����P�LP�0LWWHO�DQ��(V�VFKOLH�W�HLQH%|VFKXQJ�PLW�HLQHP�+|KHQYHUVSUXQJ�YRQ�FD������P�LP�0LWWHO�DQ�9RQ�KLHU�DXV�VWHLJW�GDV�*HOlQGH�VWHWLJ�XQG�JOHLFKPl�LJ�ELV�]X�HLQHU+|KH�YRQ������P�DQ�GHU�V�GZHVWOLFKHQ�*UXQGVW�FNVHFNH�DQ�
'LH�KLQWHUH�%DXJUHQ]H� OLHJW� LQ�HLQHU�*UXQGVW�FNVWLHIH�YRQ������P�'LH�*HOlQGHREHUNDQWH�OLHJW�KLHU�PLW���������P��11�LP�0LWWHO������P�EHU� GHU� GHU� JHPLWWHOWHQ� +|KH� GHU� 6WUD�HQEHJUHQ]XQJVOLQLH� PLW��������P��11�
,Q�GHU�YRQ�GHQ�$UFKLWHNWHQ�YRUJHVHKHQHQ�%HEDXXQJ�ZLUG�GLH�9RUGHU�NDQWH�GHU�U�FNZlUWLJHQ�$X�HQZDQG�GHV�:RKQKDXVHV�DXI�GHU�KLQWH�UHQ�%DXJUHQ]H�OLHJHQ�
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%HL�HLQHU�(LQKDOWXQJ�GHU�)HVWVHW]XQJ�GHV�%HEDXXQJVSODQV�Z�UGH�DQGLHVHU�6WHOOH�HLQH�$EE|VFKXQJ�YRQ������P�HUIRUGHUOLFK��XP�GHQ�KLHUYRUJHVHKHQHQ�$XVWULWW�LQ�GHQ�*DUWHQ�UHDOLVLHUHQ�]X�N|QQHQ��+LHUDXVHUJHEHQ�VLFK�QHEHQ�EDXWHFKQLVFKHQ�3UREOHPHQ��VWHKHQGHV�:DVVHU�DQGHU� U�FNZlUWLJHQ� )DVVDGH� GXUFK� GLH� HQWVWDQGHQH�0XOGH��PDVVLYH1XW]XQJVHLQVFKUlQNXQJHQ�
'HU�/LFKWHLQIDOO�DQ�GHU�QDFK�6�GZHVWHQ�DXVJHULFKWHWHQ�)DVVDGH�LVWGXUFK�GLH�%|VFKXQJ�HUKHEOLFK�JHPLQGHUW��*OHLFKHV�JLOW�I�U�GHQ�$XV�EOLFN�LQ�GHQ�*DUWHQ��GHU� �VWHKHQG�JHPLQGHUW�XQG�VLW]HQG�JDU�QLFKWP|JOLFK�LVW��'HV�:HLWHUHQ�ZlUH�HLQH�7HUUDVVHQQXW]XQJ�DXI�GHU�*DU�WHQVHLWH� GHV�+DXVHV� QXU� GXUFK� HLQH� ZHLWHUH� $EJUDEXQJ�PLW� HLQHUQRFK�H[WUHPHUHQ�%|VFKXQJ�P|JOLFK�
'LHV�VWHOOW�VLFKHUOLFK�HLQH�YRP�*HVHW]JHEHU�QLFKW�EHDEVLFKWLJWH�(LQ�VFKUlQNXQJ�GDU�
(LQH� $QKHEXQJ� GHV� ]XOlVVLJHQ� 1LYHDXV� GHV� )HUWLJIX�ERGHQV� LP(UGJHVFKRVV� DXI� �����P��EHU� JHPLWWHOWHU� 6WUD�HQEHJUHQ]XQJVOLQLHHUP|JOLFKW�KLQJHJHQ�HLQHQ�HEHQHUGLJHQ�$XVWULWW�DXV�GHP�:RKQUDXPLQ�GHQ�*DUWHQ��'DV�$QOHJHQ� HLQHU� 7HUUDVVH� HUVFKHLQW� XQWHU� GLHVHU9RUDXVVHW]XQJ�ZLHGHU�VLQQYROO��REZRKO�QRFK�LPPHU�HLQH�*HOlQGH�NDQWH�]ZLVFKHQ�7HUUDVVH�XQG�GHP�DQVFKOLH�HQGHQ�*DUWHQ�HQWVWHKW�´
6WHOOXQJQDKPH�
$XIJUXQG�GHU�|UWOLFKHQ�*HJHEHQKHLWHQ��G��K��GHU�YRUKDQGHQHQ�*HOlQ�GHWRSRJUDILH��Z�UGH�GLH�(LQKDOWXQJ�GHU�YRUJHVFKULHEHQHQ�+|KHQODJH]X�HLQHU�RIIHQEDU�QLFKW�EHDEVLFKWLJWHQ�+lUWH�I�KUHQ�
'LH�)LUVWK|KH�GHV�JHSODQWHQ�*HElXGHV�OLHJW�PLW�������P�XQWHU�GHU)LUVWK|KH�GHV�EHUHLWV�HUULFKWHWHQ�1DFKEDUJHElXGHV�
'D� GLH� $EZHLFKXQJ� DXFK� VWlGWHEDXOLFK� YHUWUHWEDU� LVW�� VFKOlJW� GLH9HUZDOWXQJ�YRU��GHP�$QWUDJ�DXI�%HIUHLXQJ�EH]�JOLFK�GHU�=LIIHU���GHU7H[WOLFKHQ�)HVWVHW]XQJHQ�]X]XVWLPPHQ�
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'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�EHVFKORVV�HLQVWLPPLJ��GHP�$QWUDJDXI�%HIUHLXQJ��JHP�������%DX*%��YRQ�GHU�)HVWVHW]XQJ�GHU�=LIIHU���GHU7H[WOLFKHQ�)HVWVHW]XQJHQ�]XP�%HEDXXQJVSODQ�1U�������$P�%LOGFKHQ��]X]XVWLPPHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�ZXUGHQ�NHLQH�0LWWHLOXQJHQ�JHPDFKW�

��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
$XVVFKXVVPLWJOLHG�/LQGODX�IUDJWH�QDFK�GHP�6DFKVWDQG�EH]�JOLFK�GHV�$EULV�VHV�GHU�:RKQKlXVHU�,P�.LUFKZLQNHO�����XQG�����
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH��GDVV�GLH�$EULVVJHQHKPL�JXQJ� EHUHLWV� HUWHLOW� LVW�� =XU]HLW� VLQG� QRFK� HLQLJH� 'HWDLOIUDJHQ� ]X� HLQHPEHVWHKHQGHQ�0LHWYHUKlOWQLV�]X�NOlUHQ�
,P�$QVFKOXVV�KLHUDQ�ZLUG�GHU�$EEUXFK�GXUFKJHI�KUW�


