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(QGH�GHU�6LW]XQJ� ������8KU

$QZHVHQG�ZDUHQ�
D� VWLPPEHUHFKWLJW�

%XUJKDUGW��-�UJHQ%XUJVWDOOHU��0LFKDHO&DVLHOOHV��-XDQ�-RVHI�U 7KRHQLVVHQ��+HLQ]�-RVHI(VVHU��*HUG)HOGHLVHQ��:LOO\I�U 3RKOHQ��3HWHU.LQGOHU��+DQV.RFK��)UDQ]�-RVHI.RKOKDDV��0DUJDUHWH DOV�9RUVLW]HQGH/LQGODX��'HWOHI1RKU��-HQV1�VVHU��+DQV3OXP��+HUEHUWI�U 6FKDIIUDWK��6LHJIULHG3UHSROV��3HWHU5HLQDUW]��)HUGLQDQG
E� YRQ�GHU�9HUZDOWXQJ�

%�UJHUPHLVWHU�'U��/LQNHQV,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK5HFKWV��XQG�6R]LDOGH]HUQHQW�YRQ�GHQ�'ULHVFK6W95�6LHEHQ6W$5�%ROOZHUN5HIHUHQGDU�:HUPXWK7$��5RPPHUKDXVHQ

'LH�0LWJOLHGHU�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�ZDUHQ�GXUFK�(LQODGXQJ�YRP�����������DXI�'LHQVWDJ��GHQ�������������������8KU��XQWHU�0LWWHLOXQJ�GHU�7DJHV�RUGQXQJ�HLQEHUXIHQ�ZRUGHQ�
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2UW�XQG�=HLW�GHU�6LW]XQJ�ZDUHQ�|IIHQWOLFK�EHNDQQWJHPDFKW�
'HU�$XVVFKXVV�ZDU�QDFK�GHU�=DKO�GHU�HUVFKLHQHQHQ�0LWJOLHGHU�EHVFKOXVVIlKLJ�

7DJHVRUGQXQJ�
$� gIIHQWOLFKH�6LW]XQJ�

�� %HEDXXQJVSODQ�1U�������/DQJJDVVH�������bQGHUXQJ
��� 6DFKVWDQGVEHULFKW�]XP�YRUOLHJHQGHQ�1RUPHQNRQWUROODQWUDJ
��� 9RUVFKODJ� ]XU� $XIKHEXQJ� GHV� 6DW]XQJVEHVFKOXVVHV� YRP�����������]XU�R��D��%HEDXXQJVSODQlQGHUXQJ
��� 9RUVFKODJ�]XU�HUQHXWHQ�|IIHQWOLFKHQ�$XVOHJXQJ�GHV�3ODQHQW�ZXUIHV�JHP����������%DX*%

�� )OlFKHQQXW]XQJVSODQ��)13���bQGHUXQJ�1U����� 6WDGWWHLO�%DHVZHLOHU�:LQGNUDIWYRUUDQJ]RQH�
��� $XVZHUWXQJ�GHU�LP�5DKPHQ�GHU�2IIHQOHJXQJ�GHV�3ODQHQWZXU�IHV��bQGHUXQJ��YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJV�SODQHV�� bQGHUXQJ� 1U�� ���� PLW� (UOlXWHUXQJVEHULFKW� DOV� Å)Ol�FKHQQXW]XQJVSODQ��bQGHUXQJ�1U�����

�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ

�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ
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$� gIIHQWOLFKH�6LW]XQJ�
�� %HEDXXQJVSODQ�1U�������/DQJJDVVH�������bQGHUXQJ

��� 6DFKVWDQGVEHULFKW�]XP�YRUOLHJHQGHQ�1RUPHQNRQWUROODQWUDJ
��� 9RUVFKODJ�]XU�$XIKHEXQJ�GHV�6DW]XQJVEHVFKOXVVHV�YRP�����������]XU�R��D��%HEDXXQJVSODQlQGHUXQJ
��� 9RUVFKODJ�]XU�HUQHXWHQ�|IIHQWOLFKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHVJHP����������%DX*%
��� 6DFKVWDQGVEHULFKW�]XP�YRUOLHJHQGHQ�1RUPHQNRQWUROODQWUDJ�

,�� XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�ZLHV�GUDXI�KLQ��GDVV� DOV�3OD�QXQJV]LHO�GLH�(UULFKWXQJ�HLQHU�6SRUW��XQG�0HKU]ZHFNKDOOH�VLH�%H�JLQQ�GHU�3ODQXQJ�EHNDQQW�ZDU�XQG�VlPWOLFKH�3ODQXQJHQ�XQG�8QWHU�VXFKXQJHQ�LQVEHVRQGHUH�]XP�/lUPVFKXW]�KLHUDXI�EDVLHUHQ�
$XIJUXQG�GHU�(UJHEQLVVH�GHU�*XWDFKWHQ�]XP�/lUPVFKXW]�LQ�+LQVLFKWDXI�HLQH�PHKU]ZHFNQXW]XQJ�ZXUGH�GHU�+DOOHQVWDQGRUW�LQ�5LFKWXQJYHUOlQJHUWH�&lFLOLHQVWUD�H�YHUVFKREHQ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�KDW�LQ�GHU�6LW]XQJ�DP������������GHQ6DW]XQJVEHVFKOXVV�JHP�������%DX*%�]X�GHP�R��D��%HEDXXQJVSODQJHIDVVW�
+LHU]X�HUIROJWH�LP�$PWVEODWW�1U����������YRP������������GLH�|IIHQWOL�FKH�%HNDQQWPDFKXQJ�JHP�����������%DX*%�
1DFK�(LQWULWW�GHU�5HFKWVNUDIW�GHU�3ODQXQJ�ZXUGH�YRQ�HLQHP�$QZDOWV�E�UR�DOV�9HUIDKUHQVEHYROOPlFKWLJWHU�LP�$XIWUDJH�YRQ�$QOLHJHUQ�GHU/DQJJDVVH�HLQ�1RUPHQNRQWUROODQWUDJ�EHLP�29*�0�QVWHU�JHVWHOOW�9RQ�GHQ�$QWUDJVWHOOHUQ�ZXUGHQ�KLHUEHL� ]ZHL� ]HQWUDOH�3XQNWH��XQG]ZDU�KLQVLFKWOLFK�GHU�%HDFKWXQJ�GHU�9RUVFKULIWHQ�GHV�����%DXJHVHW]�EXFK�VRZLH�GHV�*HERWHV�GHU�5�FNVLFKWQDKPH��PRQLHUW�
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'LH�$QWUDJVWHOOHU�EHDQVWDQGHQ��EHL�2IIHQOHJXQJ�GHV�%HEDXXQJVSODQ�HQWZXUIHV�VHL�LQ�GHU�/HJHQGH�GHU�3ODQ]HLFKQXQJ�GHU�%HJULII�ÅVSRUWOL�FKHQ� =ZHFNHQ� GLHQHQGH�*HElXGH� XQG� (LQULFKWXQJHQ´� YHUZHQGHWZRUGHQ�� 1DFK� 2IIHQOHJXQJ� VHL� GLH� Å(UULFKWXQJ� HLQHU� 6SRUW�� XQG0HKU]ZHFNKDOOH´�DOV�=ZHFNEHVWLPPXQJ�EHVFKORVVHQ�ZRUGHQ��'DULQOlJH�HLQH���]XPLQGHVW�WHLOZHLVH���1XW]XQJVlQGHUXQJ��'LH�$QWUDJVWHO�OHU�PRQLHUHQ�GDKHU�HLQHQ�9HUVWR��JHJHQ�����$EV����6DW]���%DXJHVHW]�EXFK�� ]XPLQGHVW� MHGRFK� JHJHQ� �� �� $EV�� �� 6DW]� �� %DXJHVHW]EXFK�1DFK�GLHVHU�%HVWLPPXQJ�LVW�GHU�(QWZXUI�GHV�%HEDXXQJVSODQHV�EHLHLQHU�bQGHUXQJ�QDFK�|IIHQWOLFKHU�$XVOHJXQJ�HUQHXW�DXV]XOHJHQ��(LQ9HUVWR��JHJHQ�GLHVH�5HJHOXQJHQ�LVW�]ZDU�QDFK�������$EV����1U����LQ9HUELQGXQJ�PLW�������$EV����1U����%DXJHVHW]EXFK�KHLOEDU��KLHU� LVWMHGRFK�GLH�)ULVW�GHV�������%DXJHVHW]EXFK�QLFKW�DEJHODXIHQ��%H]�JOLFKGHU� VSH]LILVFKHQ�)UDJH�� RE� GLH�(UJlQ]XQJ�GHU� )HVWVHW]XQJHQ� Å(U�ULFKWXQJ�HLQHU�VSRUWOLFKHQ�=ZHFNHQ�GLHQHQGHQ�(LQULFKWXQJ´�KLQ�]XUÅ(UULFKWXQJ�HLQHU�6SRUW�� XQG�0HKU]ZHFNKDOOH´� HLQH�bQGHUXQJ� LP6LQQH�GHV��������%DX*%�GDUVWHOOW��ZXUGH�NHLQH�HLQVFKOlJLJH�5HFKW�VSUHFKXQJ�JHIXQGHQ�
=X� EHDFKWHQ� LVW�� GDVV� HLQH�0HKU]ZHFNKDOOH� JHUDGH� LP� OlQGOLFKHQ%HUHLFK�]X�]DKOUHLFKHQ�G|UIOLFKHQ�)HVWYHUDQVWDOWXQJHQ��ZLH�7KHDWHU�DXII�KUXQJHQ�� .DUQHYDOVVLW]XQJHQ�� 9HUHLQVMXELOlHQ� X�� l��� JHQXW]WZLUG��GLH�]X�DQGHUHQ�/lUPLPPLVVLRQHQ�I�KUHQ��DOV�GLHV�EHL�UHLQ�VSRUW�OLFKHU�1XW]XQJ�GHU�)DOO�LVW��'LH�%H]LUNVUHJLHUXQJ�.|OQ�KDW�LQ�HLQHPlKQOLFKHQ�)DOO�GHU�6WDGW�%DHVZHLOHU�DOV�)DXVWUHJHO�PLWJHWHLOW��GDVV�HVGDUDXI�DQNRPPW��RE�GLH�VSRUWOLFKH�1XW]XQJ�GLH�Å�EULJH´�1XW]XQJGHXWOLFK��EHUZLHJW��)�U�GLHVH�$XIIDVVXQJ�JLEW�HV�QDFK�5HFKHUFKHQMHGRFK�ZHGHU�LQ�GHU�5HFKWVSUHFKXQJ�QRFK�LQ�GHU�/LWHUDWXU�NRQNUHWH+LQZHLVH��(V�LVW�QLFKW�DXV]XVFKOLH�HQ��GDVV�XQWHU�GHP�R��J��*HVLFKWV�SXQNW�GHU�ÅDQGHUHQ�1XW]XQJ´�DOV�]X�UHLQ�VSRUWOLFKHQ�=ZHFNHQ�HLQH)HVWVHW]XQJ�Å6SRUW��XQG�0HKU]ZHFNKDOOH´�YRQ�6HLWHQ�GHV�2EHUYHU�ZDOWXQJVJHULFKWHV�0�QVWHU�DOV�]XPLQGHVW�VROFKH�1XW]XQJVlQGHUXQJYHUVWDQGHQ�ZLUG��GLH�HLQ�9HUIDKUHQ�QDFK�����$EV����%DXJHVHW]EXFK�ÅHUQHXWH�$XVOHJXQJ´��KlWWH�QDFK�VLFK�]LHKHQ�P�VVHQ��,QVRIHUQ�LVWQLFKW�DXV]XVFKOLH�HQ��GDVV�GLHVEH]�JOLFK�DXI�HLQHQ�)RUPIHKOHU�HU�NDQQW�ZLUG��GHU�]XU�%HJU�QGHWKHLW�GHU�1RUPHQNRQWUROONODJH�I�KUW�
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'LH�XQWHUJHRUGQHWH�ÅQLFKW�VSRUWOLFKHQ�=ZHFNHQ´�GLHQHQGH�1XW]XQJVROOWH�LQ�GHQ�WH[WOLFKHQ�)HVWVHW]XQJHQ�VR�GRNXPHQWLHUW�ZHUGHQ��GDVVGLHVH�1XW]XQJ�GHQ�|UWOLFKHQ�9HUHLQHQ�PLW�MlKUOLFK�PD[LPDO����9HU�DQVWDOWXQJHQ��]��%��$OWHQQDFKPLWWDJH��9HUHLQVMXELOlHQ��9HUDQVWDOWXQ�JHQ�GHU�)UDXHQJHPHLQVFKDIW��.DUQHYDOVYHUDQVWDOWXQJHQ��YRUEHKDOWHQLVW�
,Q�GHP� I�U�GLH�+DOOHQQXW]XQJ�DE]XVFKOLH�HQGHQ�1XW]XQJVYHUWUDJZLUG�GLH�%HJUHQ]XQJ�DXI�PD[��Å���QLFKWVSRUWOLFKH�9HUDQVWDOWXQJHQLP�-DKU´�HQWVSUHFKHQG�IHVWJHVHW]W�
6RZHLW� GLH� $QWUDJVVWHOOHU� PRQLHUHQ�� HV� KDEH� HLQHQ� %HVFKOXVV� GHV6WDGWUDWHV�]XU�(UULFKWXQJ�HLQHU�/lUPVFKXW]ZDQG�RKQH�HQWVSUHFKHQGH)HVWVHW]XQJ� LP� %HEDXXQJVSODQ� �=HLFKQXQJ�� JHJHEHQ�� EOHLEW� IHVW�]XVWHOOHQ��GDVV�GLHVH�)HVWVHW]XQJ�]ZDU�QLFKW�LQ�GHU�=HLFKQXQJ��MHGRFKLQ�GHQ�WH[WOLFKHQ�)HVWVHW]XQJHQ�]XP�%HEDXXQJVSODQ�YRUJHQRPPHQZRUGHQ�LVW�XQG�LQVRIHUQ�GLH�JOHLFKH�UHFKWOLFKH�:LUNXQJ�KDW��,P�hEUL�JHQ�NDQQ�IHVWJHKDOWHQ�ZHUGHQ��GDVV�JHP��YRUOLHJHQGHP�*XWDFKWHQGLH� ,PPLVVLRQVULFKWZHUWH� HLQJHKDOWHQ� E]Z�� GHXWOLFK� XQWHUVFKULWWHQZHUGHQ��'LH�IHVWJHVHW]WH�/lUPVFKXW]ZDQG�HQWODQJ�GHU�YHUOlQJHUWHQ&lFLOLHQVWUD�H�VWHOOW�HLQH�]XVlW]OLFKH 9HUEHVVHUXQJ�KLQVLFKWOLFK�GHV/lUPVFKXW]HV�GDU�
'HV�:HLWHUHQ�PRQLHUWHQ�GLH�$QWUDJVWHOOHU��GDVV�GLH�/lUPVFKXW]JXW�DFKWHQ�QDFK�LKUHU�$XIIDVVXQJ�ZLGHUVSU�FKOLFK�VLQG�
'LH�9HUZDOWXQJ�KDW�KLHU]X�HLQH�hEHUSU�IXQJ�GHV�*XWDFKWHQV�GXUFKGLH�7h9�,PPLVVLRQVVFKXW]�XQG�(QHUJLHV\VWHPH�*PE+��.|OQ��GXUFK�I�KUHQ�ODVVHQ��+LHUEHL�ZXUGH�GLH�5LFKWLJNHLW�GHU�0HWKRGLN�XQG�GLH6FKO�VVLJNHLW�GHU�*XWDFKWHQ�EHVWlWLJW�
=XGHP�KDW�DXFK�GDV�6WDDWOLFKH�8PZHOWDPW�DXIJUXQG�GHV�*XWDFKWHQVGLH�]XQlFKVW�JHlX�HUWHQ�%HGHQNHQ�]XU�FNJHQRPPHQ�
,P�+LQEOLFN�DXI�GLH�EHKDXSWHWH�bQGHUXQJ�GHV�3ODQXQJV]LHOHV�I�U�GDV3ODQJHELHW� LVW� IHVW]XVWHOOHQ��GDVV�VRZRKO�GHU�)OlFKHQQXW]XQJVSODQ�bQGHUXQJ�1U�����Å)OlFKHQ�I�U�GHQ�*HPHLQEHGDUI´�IHVWVHW]W�DOV�DXFKGHU�%HEDXXQJVSODQ�Å)OlFKHQ�I�U�GHQ�*HPHLQEHGDUI´�GDUVWHOOW��
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'LHVHU�%HJULII� �Å*HPHLQEHGDUI´��XPIDVVW� VRZRKO�(LQULFKWXQJHQ� ]XVSRUWOLFKHQ�=ZHFNHQ�ZLH�DXFK�VRQVWLJH�GHU�$OOJHPHLQKHLW�GLHQHQGHEDXOLFKH�$QODJHQ�XQG�(LQULFKWXQJHQ��YJO��(UQVW�=LQNDKQ�%LHOHQEHUJ�%DXJHVHW]EXFKNRPPHQWDU�� �����5G��1U������� VRGDVV�GLH�(UULFKWXQJHLQHU�6SRUW��XQG�0HKU]ZHFNKDOOH�GHQ�'DUVWHOOXQJHQ�LP�)OlFKHQQXW�]XQJVSODQ�HQWVSULFKW��
=XVDPPHQIDVVHQG�LVW�IHVW]XVWHOOHQ��GDVV�VRZRKO�GDV�3UR]HVVULVLNR�DOVDXFK�GHU�=HLWSXQNW�GHU�*HULFKWVHQWVFKHLGXQJ� �ZHJHQ�hEHUODVWXQJGHU�*HULFKWH��QXU�VFKZHU�HLQ]XVFKlW]HQ�VLQG�
9RU�GLHVHP�+LQWHUJUXQG�VFKOXJ�GLH�9HUZDOWXQJ�YRU��GHQ�6DW]XQJV�EHVFKOXVV�]XP�%HEDXXQJVSODQ�1U�������/DQJJDVVH����bQGHUXQJ�1U���YRP�������������DXI]XKHEHQ�XQG�GLHV�EHNDQQW�]X�PDFKHQ��PLW�GHU)ROJH��GDVV�GLH�5HFKWVNUDIW�GHV�%HEDXXQJVSODQHV�DXIJHKREHQ�ZLUG�
6RGDQQ� VROOWHQ� GLH� LQ� GHU� 6LW]XQJ� YRP� ����������� JHIDVVWHQ� %H�VFKO�VVH�]X�GHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�LQ�GHU�3ODQ]HLFKQXQJGHV�(QWZXUIHV�]XP�%HEDXXQJVSODQ�EHU�FNVLFKWLJW�ZHUGHQ�XQG�GLHWH[WOLFKHQ�)HVWVHW]XQJHQ�JHPl��GHU�$QODJH���]X�GLHVHU�9RUODJH�XQGGLH� HUQHXWH�2IIHQOHJXQJ� GHV�(QWZXUIHV� GHV� %HEDXXQJVSODQHV�PLW$QODJHQ�JHPl����������%DX*%�EHVFKORVVHQ�ZHUGHQ�
)�U�GLH�&'8�)UDNWLRQ�HUNOlUWH�$XVVFKXVVPLWJOLHG�5HLQDUW]�GLH�=X�VWLPPXQJ�]X�GHQ�%HVFKOXVVYRUVFKOlJHQ�
)�U� GLH� 63'�)UDNWLRQ� HUNOlUWH� $XVVFKXVVPLWJOLHG� /LQGODX� GLH� =X�VWLPPXQJ�]X�GHQ�%HVFKOXVVYRUVFKOlJHQ�
6HLWHQV�GHU�)UDNWLRQ�Å%�QGQLV����'LH�*U�QHQ´�VWLPPH�$XVVFKXVVPLW�JOLHG�(VVHU�GHQ�%HVFKOXVVYRUVFKOlJHQ�]X��ZREHL�HU�XQWHUVWHOOWH��GDVVLP�*HVSUlFK�PLW�GHQ�EHWURIIHQHQ�$QZRKQHUQ�HLQ�.RPSURPLVV�JHIXQ�GHQ�ZRUGHQ�VHL�
%�UJHUPHLVWHU�'U��/LQNHQV�VWHOOWH�KLHU]X�NODU��GDVV�LP�*HVSUlFK�PLWGHQ�EHWURIIHQHQ�$QZRKQHUQ�OHLGHU�NHLQ�.RPSURPLVV�JHIXQGHQ�ZXU�GH��(V�LVW�GDYRQ�DXV]XJHKHQ��GDVV�QDFK�GHU�2IIHQOHJXQJ�XQG�GHP6DW]XQJVEHVFKOXVV� ]XP�%HEDXXQJVSODQ� HLQH� HUQHXWH�1RUPHQNRQ�WUROONODJH�HUIROJW�

� � �



� � �

��� 9RUVFKODJ�]XU�$XIKHEXQJ�GHV�6DW]XQJVEHVFKOXVVHV�YRP�����������]XU�R��D��%HEDXXQJVSODQlQGHUXQJ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU�5DW�GHU�6WDGW�%DHVZHLOHU�EHVFKOLH�W��DXIJUXQG�GHU�LQ�����DXIJH�I�KUWHQ�%HJU�QGXQJHQ�GHQ�6DW]XQJVEHVFKOXVV�YRP������������]XP%HEDXXQJVSODQ�1U�������/DQJJDVVH����bQGHUXQJ�1U�����DXI]XKHEHQXQG�GLH�$XIKHEXQJ�GHV�6DW]XQJVEHVFKOXVVHV�EHNDQQW�]X�PDFKHQ�

��� 9RUVFKODJ�]XU�HUQHXWHQ�|IIHQWOLFKHQ�$XVOHJXQJ�GHV�3ODQHQWZXUIHVJHP����������%DX*%�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJYRU��]X�EHVFKOLH�HQ�
'HU� (QWZXUI� ]XP� %HEDXXQJVSODQ� 1U�� ��� �� bQGHUXQJ� 1U�� ��� ZLUGJHPl��GHP�(UJHEQLV�GHU�$EZlJXQJ�GHU�$QUHJXQJHQ�XQG�%HGHQNHQLQ� GHU� 6LW]XQJ� DP� ����������� HUJlQ]W� XQG� LVW� PLW� GHQ� WH[WOLFKHQ)HVWVHW]XQJHQ��JHP��$QODJH����VRZLH�GHU�%HJU�QGXQJ�JHPl���������%DX*%�HUQHXW�|IIHQWOLFK�DXV]XOHJHQ�
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�� )OlFKHQQXW]XQJVSODQ� �)13��� bQGHUXQJ� 1U�� ��� 6WDGWWHLO� %DHVZHLOHU�:LQGNUDIWYRUUDQJ]RQH�
��� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU�2IIHQOHJXQJ� GHV� 3ODQHQWZXUIHV�bQGHUXQJ��YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ
��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSOD�QHV�� bQGHUXQJ�1U�� ����PLW� (UOlXWHUXQJVEHULFKW� DOV� Å)OlFKHQQXW�]XQJVSODQ��bQGHUXQJ�1U�����

��� $XVZHUWXQJ� GHU� LP�5DKPHQ� GHU�2IIHQOHJXQJ� GHV� 3ODQHQWZXUIHV�bQGHUXQJ��YRUJHEUDFKWHQ�$QUHJXQJHQ�XQG�%HGHQNHQ�
,Q� GHP� R�� D�� %DXOHLWSODQ� ZXUGH� LQ� GHU� =HLW� YRP� ����������� ELV����������� HLQVFKOLH�OLFK� GLH� 2IIHQOHJXQJ� JHPl�� �� �� ���� %DX*%GXUFKJHI�KUW��
,P� 5DKPHQ� GHU� 2IIHQOHJXQJ� GHV� R�� D�� %DXOHLWSODQHV� ZXUGHQ� DP����������� GXUFK�)UDX�0DULD�7�PPHUV�%HGHQNHQ�JHJHQ�GLH�$XI�KHEXQJ�GHU�:LQGNUDIWYRUUDQJ]RQH�YRUJHWUDJHQ�
6LH�LVW�(LJHQW�PHULQ�HLQHV�)OXUVW�FNHV�GDV�]XP�7HLO� LQQHUKDOE�GHV3ODQJHELHWHV�XQG�]XP�7HLO�DX�HUKDOE�GHV�3ODQJHELHWHV�OLHJW�
)UDX� 7�PPHUV� PDFKW� JHOWHQG�� GDVV� LKU� GXUFK� GLH� $XIKHEXQJ� GHU:LQGNUDIWYRUUDQJ]RQH�ZLUWVFKDIWOLFKHU�6FKDGHQ�HQWVWHKW�
,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUOlXWHUWH�GHP�$XVVFKXVV�GLH$EZlJXQJ�ZLH�IROJW�
%HL�GHU�$EZlJXQJ�]ZLVFKHQ�GHQ�|IIHQWOLFKHQ�PLW�GHQ�SULYDWHQ�%H�ODQJHQ��EHUZLHJHQ�LP�YRUOLHJHQGHQ�)DOO��$XIKHEXQJ�GHU�:LQGNUDIW�NRQ]HQWUDWLRQV]RQH��GLH�|IIHQWOLFKHQ�%HODQJH�
+LQVLFKWOLFK�GHU�|IIHQWOLFKHQ�%HODQJH�LVW�IROJHQGHV�DXV]XI�KUHQ�
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=XU�)|UGHUXQJ�GHU�ZHLWHUHQ�VWlGWHEDXOLFKHQ�(QWZLFNOXQJ�GHU�6WDGW%DHVZHLOHU�LVW�HLQH�EDXOLFKH�(UZHLWHUXQJ�LQ�V�G|VWOLFKHU�5LFKWXQJ�DXIGDV�*HELHW�GHU�ELVKHULJHQ�:LQGNUDIWNRQ]HQWUDWLRQV]RQH�JHSODQW��GLHLP�5DKPHQ� GHU�bQGHUXQJ� GHU�1U�� ��� GHV� )OlFKHQQXW]XQJVSODQHVHUIROJW�� 6RZRKO� DOV� =X]XJVNRPPXQH� DOV� DXFK� DOV� .RPPXQH� PLWUDVDQW�DQZDFKVHQGHU�=DKO�YRQ�'LHQVWOHLVWHUQ��GLH�LKUH�7lWLJNHLW�DXINOHLQHQ�)OlFKHQ�LQ�$QVSUXFK�QHKPHQ��EHGDUI�GLH�6WDGW�%DHVZHLOHUHLQHU� (UZHLWHUXQJ� GHU� )OlFKHQ� I�U� HLQ� DOOJHPHLQHV� :RKQJHELHW�%H]�JOLFK� GHU� :LQGNUDIWDQODJHQ� LVW� IHVW]XVWHOOHQ�� GDVV� VHLW� LKUHU3ULYLOHJLHUXQJ�GXUFK�GLH�5HJHOXQJ�GHV�%DXJHVHW]EXFKHV������HLQHVWlQGLJH�:HLWHUHQWZLFNOXQJ�GHU�:LQGNUDIWDQODJHQ�HUIROJW�LVW��ZREHLLQVEHVRQGHUH�XQWHU�ZLUWVFKDIWOLFKHQ�*HVLFKWVSXQNWHQ�GLH�XUVSU�QJ�OLFKHQ�����0HJDZDWW�$QODJHQ�]ZLVFKHQ]HLWOLFK��EHUZLHJHQG�YRQ����E]Z�� ����0HJDZDWW�$QODJHQ� HUVHW]W� ZRUGHQ� VLQG�� � YHUEXQGHQ� PLWHLQHU�GHXWOLFKHQ�9HUJU|�HUXQJ�GHU�$QODJHQK|KH��GLH�VLFK�QHJDWLY�DXIGDV�/DQGVFKDIWVELOG�DXVZLUNW�
'LH�'RPLQDQ]�JHSODQWHU�$QODJHQ�]X�GHQ�DQJUHQ]HQGHQ�E]Z��JHSODQ�WHQ�:RKQJHELHWHQ�LVW�LQVEHVRQGHUH�XQWHU�%HU�FNVLFKWLJXQJ�GHU�WRSR�JUDSKLVFKHQ�*HJHEHQKHLWHQ���*HOlQGHDQVWLHJ�]XU�IUHLHQ�/DQGVFKDIW]ZLVFKHQ���ELV���0HWHUQ� �� VR�JUDYLHUHQG��GDVV�GHU� LQ�GHU�=HLW�GHU(UULFKWXQJ�GHU�:LQGNUDIWNRQ]HQWUDWLRQV]RQH�JHOWHQGH��QXQPHKU�DEHUHUVHW]WH�:LQGHQHUJLHHUODVV�YRUJHJHEHQH�0LQGHVWDEVWDQG�YRQ�����PEHL�ZHLWHP�DOV�QLFKW�DXVUHLFKHQG�DQJHVHKHQ�ZHUGHQ�PXVV��$XV�GHU(UIDKUXQJ� LP� %DXJHQHKPLJXQJVYHUIDKUHQ� I�U� GLH� LP� 6WDGWJHELHWEHUHLWV� YRUKDQGHQHQ�$QODJHQ� VROOWH� HLQ�$EVWDQG�YRQ�PLQG�� ����P]XP�QlFKVWHQ�:RKQJHELHW�QLFKW�XQWHUVFKULWWHQ�ZHUGHQ��'LH�%HU�FN�VLFKWLJXQJ�GLHVHV�$EVWDQGHV�YRQ�����P�]X�GHP�PLWWOHUZHLOH�ODQGHV�SODQHULVFK�EHUHLWV�]XJHVWDQGHQHQ�%DXJHELHW�EHGHXWHW��GDV�LP�(UJHE�QLV�GLH�:LQGNUDIWHQHUJLH]RQH�IDVW�YROOVWlQGLJ�HQWIlOOW�
'DV�6WDGWJHELHW�%DHVZHLOHU�LVW�]XGHP�VRZRKO�LP�1RUGHQ�ZLH�DXFK�LP:HVWHQ�XQG�6�GHQ�GXUFK�EHUHLWV�YRUKDQGHQH�E]Z��JHSODQWH�:LQG�NUDIWDQODJHQ� �� X�� D�� LQ� GHQ�1DFKEDUVWlGWHQ�hEDFK�3DOHQEHUJ� XQG$OVGRUI� �� HUKHEOLFK� YRUEHODVWHW�� (V� HUVFKHLQW� GDKHU� VWlGWHEDXOLFKHUIRUGHUOLFK��GHQ�QRFK�YRUKDQGHQHQ�)UHLUDXP�LP�|VWOLFKHQ�%HUHLFKGHV�6WDGWJHELHWHV�]X�VLFKHUQ��'LHV�LVW�QXU�GXUFK�GLH�$XIKHEXQJ�GHU:LQGNUDIWNRQ]HQWUDWLRQV]RQH�HUUHLFKEDU�
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,QVRIHUQ�OLHJHQ�DOVR�JUDYLHUHQGH�VWlGWHEDXOLFKH�XQG�VRPLW�|IIHQWOLFKH%HODQJH� YRU�� GLH� JHJHQ�EHU� GHQ� SULYDWHQ� %HODQJHQ�� LQVEHVRQGHUHDXFK�GHQ�,QWHUHVVHQ�GHU�*UXQGVW�FNVHLJHQW�PHU�DXI�(U]LHOXQJ�YRQ3DFKWEHWUlJHQ���EHUZLHJHQ��'LH�R��J��|IIHQWOLFKHQ�%HODQJH�VLQG�DOV6WDQGRUWIDNWRUHQ�VRZRKO� I�U�GLH�ZHLWHUH�(QWZLFNOXQJ�GHU�:RKQEH�EDXXQJ� DOV� DXFK� I�U� GLH� (UULFKWXQJ� ZHLWHUHU� NOHLQHUHU� 'LHQVW�OHLVWXQJVEHWULHEH�YRQ�VR�HUKHEOLFKHU�VWUXNWXUHOOHU�XQG�ZLUWVFKDIWOLFKHU%HGHXWXQJ��GDVV�GDV�GDUDXV�UHVXOWLHUHQGH�,QWHUHVVH�GHV�*HPHLQZRKOVGHQ� LQ�5HODWLRQ�JHULQJHQ� ,QWHUHVVHQ�GHU�EHWURIIHQHQ�*UXQGVW�FNV�HLJHQW�PHU�XQG�GHU�:LQGHQHUJLHEHWUHLEHU�EHL�ZHLWHP��EHUWULIIW�
(LQH�$EZlJXQJ� GHU� |IIHQWOLFKHQ�%HODQJH�JHJHQ�EHU� GHQ�SULYDWHQ%HODQJHQ� I�KUW�GDKHU�]X�GHP�(UJHEQLV��GDVV�GLH�SULYDWHQ�%HODQJHJHJHQ�EHU�GHQ�|IIHQWOLFKHQ�%HODQJHQ�]XU�FNWUHWHQ�P�VVHQ�
'DEHL�ZXUGH�DXI�GLH�*HVDPWVLWXDWLRQ�GHU�:LQGNUDIWNRQ]HQWUDWLRQVIOl�FKHQ�LP�6WDGWJHELHW�XQG�LQ�GHU�8PJHEXQJ�DEJHVWHOOW��'HV�:HLWHUHQZXUGH� GLH�1RWZHQGLJNHLW� GHU� $XVZHLVXQJ� ]DKOUHLFKHU� %DXJHELHWHEHWRQW�� ZREHL� GDV� LP� )OlFKHQQXW]XQJVSODQlQGHUXQJVYHUIDKUHQ1U� �� EHQDQQWH�%DXJHELHW�|VWOLFK�GHU�3DUNVWUD�H�DOV�I�U�GLH�6WDGW�HQWZLFNOXQJ�EHGHXWHQG�EH]HLFKQHW�ZXUGH�
1DFK� GHU� %HUDWXQJ� VFKOXJ� GHU� %DX�� XQG� 3ODQXQJVDXVVFKXVV� GHP6WDGWUDW�PHKUKHLWOLFK�EHL�HLQHU�(QWKDOWXQJ�YRU��]X�EHVFKOLH�HQ�
*HPl��GHQ�YRUVWHKHQGHQ�(UOlXWHUXQJHQ�EHVFKOLH�W�GHU�6WDGWUDW��GLH%HGHQNHQ�GHU�)UDX�7�PPHUV�]XU�FN]XZHLVHQ��GD�EHL�GHU�$EZlJXQJGHU�|IIHQWOLFKHQ�PLW�GHQ�SULYDWHQ�%HODQJHQ�GLH�|IIHQWOLFKHQ�%HODQJH�EHUZLHJHQ�

��� 9RUVFKODJ�]XP�%HVFKOXVV�GHV�(QWZXUIHV�GHV�)OlFKHQQXW]XQJVSOD�QHV�� bQGHUXQJ�1U�� ����PLW� (UOlXWHUXQJVEHULFKW� DOV� Å)OlFKHQQXW�]XQJVSODQ��bQGHUXQJ�1U������
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�PHKUKHLWOLFKEHL�HLQHU�(QWKDOWXQJ�YRU��]X�EHVFKOLH�HQ�
'HU� (QWZXUI� GHV� )OlFKHQQXW]XQJVSODQHV�� bQGHUXQJ� 1U�� ���� ZLUG� HLQ�VFKOLH�OLFK�GHV�(UOlXWHUXQJVEHULFKWHV�DOV�Å)OlFKHQQXW]XQJVSODQ��bQGHUXQJ1U�������EHVFKORVVHQ�
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�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ�
(V�ZXUGHQ�NHLQH�0LWWHLOXQJHQ�JHPDFKW�

�� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ�
(V�ZXUGHQ�NHLQH�$QIUDJHQ�JHVWHOOW�

'LH�$XVVFKXVVYRUVLW]HQGH�

�.RKOKDDV�

'HU�6FKULIWI�KUHU�

�5RPPHUVKDXVHQ�



6WDGW����%DHVZHLOHU %DHVZHLOHU������������'HU�%�UJHUPHLVWHU 5R�*|� $EW��������������

6WDGW�%DHVZHLOHU���%HEDXXQJVSODQ�1U�������/DQJJDVVH����bQGHUXQJ�1U�����6WDGW�WHLO�%HJJHQGRUI

7H[WOLFKH�)HVWVHW]XQJHQ
JHPl��%DXJHVHW]EXFK��%DX*%��LQ�9HUELQGXQJ�PLW�GHU�%DXQXW]XQJVYHURUGQXQJ�%DX192�

�� ,Q�GHU�)OlFKH� I�U�*HPHLQEHGDUI�PLW�GHU�=ZHFNEHVWLPPXQJ�Å6SRUWOLFKHQ=ZHFNHQ� GLHQHQGH�*HElXGH� XQG� (LQULFKWXQJHQ´� LVW� QXU� GLH� (UULFKWXQJHLQHU�6SRUW��XQG�0HKU]ZHFNKDOOH�]XOlVVLJ�
'LH�1XW]XQJ�GHU�+DOOH�LVW��EHUZLHJHQG�I�U�6SRUW�WUHLEHQGH�9HUHLQH�VRZLHI�U�6FKXOHQ�XQG�.LQGHUJlUWHQ�YRUJHVHKHQ�
'LH� DX�HUVSRUWOLFKH� 1XW]XQJ� GHU� +DOOH� LVW� GHP� +DXSW]ZHFN� �6SRUWYHU�DQVWDOWXQJHQ��GHXWOLFK�XQWHUJHRUGQHW�XQG�GHQ�2UWVYHUHLQHQ�YRUEHKDOWHQ�]XJHODVVHQ�VLQG�KLHU�MlKUOLFK�PD[LPDO����9HUDQVWDOWXQJHQ�|UWOLFKHU�9HUHLQH�]��%��$OWHQQDFKPLWWDJH��9HUDQVWDOWXQJHQ�NDWK��)UDXHQJHPHLQVFKDIW��9HU�HLQVMXELOlHQ��.DUQHYDOVYHUDQVWDOWXQJHQ�
*HPl�� GHQ� (UJHEQLVVHQ� GHU� 6FKDOOVFKXW]JXWDFKWHQ� *$� ��������� XQG��������� LVW� GLH� 6SRUW�� XQG�0HKU]ZHFNKDOOH� JHPl�� GHU� 9DULDQWH� �� LPV�GOLFKHQ� 7HLO� �(FNH�&lFLOLHQVWUD�H�/DQJJDVVH�� GHV� %DXJUXQGVW�FNHV� ]XHUULFKWHQ�
'LH�(LQIDKUW�]X�GHQ�QRWZHQGLJHQ�6WHOOSOlW]HQ�LVW�QXU�]ZLVFKHQ�GHP�)HXHU�ZHKUKDXV�XQG�GHU�QHX�]X�HUULFKWHQGHQ�0HKU]ZHFNKDOOH�]XOlVVLJ�
'LH� 6WHOOSOlW]H� VLQG� JHPl�� GHU� 9DULDQWH� �� GHV� 6FKDOOVFKXW]JXWDFKWHQV���������]ZLVFKHQ�GHP�)HXHUZHKUKDXV�XQG�GHU�0HKU]ZHFNKDOOH�XQG�LP%HUHLFK�]ZLVFKHQ�GHP�6SRUWSODW]�XQG�GHU�0HKU]ZHFNKDOOH�]XOlVVLJ�
(QWODQJ�GHP�:LUWVFKDIWVZHJ� �YHUOlQJHUWH�&lFLOLHQVWUD�H��XQG�GHU�0HKU�]ZHFNKDOOH� LVW� DOV� ]XVlW]OLFKHU�6FKDOOVFKXW]� HLQH� FD�� �����P�KRKH�/lUP�VFKXW]HLQULFKWXQJ�DXI�HLQHU�/lQJH�YRQ�FD�����P�]X�HUULFKWHQ�


