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'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�QDKP�GLH�1LHGHUVFKULIWHQ�HLQVWLPPLJ�]XU.HQQWQLV�
�� $XVEDX�GHU�:HUQHU�5HLQDUW]�6WUD�H�

KLHU� 9RUVWHOOXQJ�GHU�3ODQXQJ�
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+LHU]X�ZXUGH�YRQ�6HLWHQ�GHV�)DFKDPWHV�HLQH�(QWZXUIVSODQXQJ�HUVWHOOW��GLH�LQGHU�6LW]XQJ�YRUJHVWHOOW�ZXUGH�
$XVVFKXVVPLWJOLHG� 5HLQDUW]� UHJWH� DQ�� ZHLWHUH� 3DUNSOlW]H� LQ� GHU� :HUQHU� �5HLQDUW]���6WUD�H�YRU]XVHKHQ�VRZLH�DOOH�0|JOLFKNHLWHQ�DXV]XVFK|SIHQ�XP�I�UGLH�N�QIWLJ�ZHJIDOOHQGHQ�3DUNSOlW]H�I�U�)ULHGKRIVEHVXFKHU�(UVDW]�]X�VFKDIIHQ�,��XQG�7HFKQ��%HLJHRUGQHWHU�6WUDXFK�HUNOlUWH�KLHU]X��GDVV�GLH�3DUNVLWXDWLRQ�DP)ULHGKRI�XQDEKlQJLJ�YRQ�GHP�6WUD�HQDXVEDX�]X�VHKHQ�LVW�XQG�GLH�9HUZDOWXQJGHU]HLW�EHUHLWV�QDFK�$OWHUQDWLYHQ�KLHUI�U�VXFKW�$XVVFKXVVPLWJOLHG�%HFNHUV�UHJWH�DQ��LP�)ULHGKRIVEHUHLFK�]XVlW]OLFKH�$EVWHOO�P|JOLFKNHLWHQ�I�U�)DKUUlGHU�]X�VFKDIIHQ��
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VWLPPWH�GHU�3ODQXQJ�HLQVWLPPLJ�]X�XQGEHDXIWUDJWH�GLH�9HUZDOWXQJ��HLQH�%�UJHULQIRUPDWLRQ�GXUFK]XI�KUHQ��

�� $EZDVVHUEHVHLWLJXQJVNRQ]HSW�GHU�6WDGW�%DHVZHLOHU
KLHU� ���)RUWVFKUHLEXQJ�I�U�GLH�-DKUH��������������������������XQG�)ROJH�MDKUH

1DFK������$EV����GHV�:DVVHUJHVHW]HV� I�U�GDV�/DQG�1RUGUKHLQ�:HVWIDOHQ�/:*��KDEHQ�GLH�*HPHLQGHQ�GLH�]XU�RUGQXQJVJHPl�HQ�$EZDVVHUEHVHLWLJXQJQRWZHQGLJHQ�$EZDVVHUDQODJHQ�LQ�DQJHPHVVHQHQ�=HLWUlXPHQ�]X�HUULFKWHQ��]XHUZHLWHUQ�RGHU�GHQ�DOOJHPHLQ�DQHUNDQQWHQ�5HJHOQ�GHU�$EZDVVHUWHFKQLN�DQ]XSDVVHQ�
'HU� 6WDQG� GHU� |IIHQWOLFKHQ� $EZDVVHUEHVHLWLJXQJ� LP� 6WDGWJHELHW� VRZLH� GLH]HLWOLFKH� $EIROJH� GHU� ]XU� (UI�OOXQJ� GHU� $EZDVVHUEHVHLWLJXQJVSIOLFKW� QRFKQRWZHQGLJHQ�%DXPD�QDKPHQ�VLQG� LQ�HLQHP�$EZDVVHUEHVHLWLJXQJVNRQ]HSW�$%.��GDU]XVWHOOHQ�
'DV�$%.�LVW�MHZHLOV�LP�$EVWDQG�YRQ���-DKUHQ�IRUW]XVFKUHLEHQ�XQG�GHU�REHUHQ:DVVHUEHK|UGH��53�.|OQ��YRU]XOHJHQ�
'LH����)RUWVFKUHLEXQJ�XPIDVVW�GHQ�=HLWUDXP��������������������������XQG)ROJHMDKUH�
$XI�GHU�*UXQGODJH�GHU�9HUZDOWXQJVYRUVFKULIW��EHU�GHQ�0LQGHVWLQKDOW�GHU�$%.¶V�5G(UO��GHV�0(/)�YRP����2NWREHU�������KDW�GLH�9HUZDOWXQJ�GLH����)RUWVFKUHL�EXQJ�GHV�$%.¶V�HUDUEHLWHW��
'LH� LP� $%.� DXIJHI�KUWHQ� 0D�QDKPHQ� VWHOOHQ� .DQDOHUQHXHUXQJV�� �.DQDOVDQLHUXQJV���E]Z��.DQDOHUZHLWHUXQJVPD�QDKPHQ�GDU��
5HOHYDQWH�.DQDOHUQHXHUXQJV����.DQDOVDQLHUXQJVPD�QDKPHQ�UHVXOWLHUHQ�DXV6DQLHUXQJVNRQ]HSWHQ�� ZHOFKH� DXI� *UXQGODJH� GHU� MlKUOLFK� GXUFKJHI�KUWHQ.DQDO�79�8QWHUVXFKXQJHQ�HUVWHOOW�ZHUGHQ��
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���,P�5DKPHQ�GHU����)RUWVFKUHLEXQJ�GHV�$%.CV�LVW�YRUJHVHKHQ��MlKUOLFK�FD����NPGHV�.DQDOQHW]HV�DXI�6FKlGHQ�KLQ�]X�XQWHUVXFKHQ�XQG�GLHVH�HQWVSUHFKHQG�]XVDQLHUHQ��'DU�EHU�KLQDXV�VLQG�.DQDOHUQHXHUXQJVPD�QDKPHQ�DXIJHI�KUW��GLH�DXI�*UXQGEHUJEDXEHGLQJWHU�(LQZLUNXQJHQ�HUIRUGHUOLFK�VLQG�
'LH�LQ�GHU����)RUWVFKUHLEXQJ�GHV�$%.CV�DXIJHI�KUWHQ�.DQDOHUZHLWHUXQJVPD��QDKPHQ�UHVXOWLHUHQ�DXV�GHU�VLFK�]�=W���LQ�%HDUEHLWXQJ�EHILQGHQGHQ�)RUWVFKUHL�EXQJ�GHV�*HELHWVHQWZLFNOXQJVSODQV��*(3��VRZLH�VLFK�LQ�$XIVWHOOXQJ�EHILQGOL�FKHU�%HEDXXQJVSOlQH�
,P�HLQ]HOQHQ�VLQG�IROJHQGH�.DQDOHUZHLWHUXQJVPD�QDKPHQ�GXUFK]XI�KUHQ�� .DQDOHUZHLWHUXQJ�*HZHUEHJHELHW� .DQDOHUZHLWHUXQJ�+DOGHQYRUJHOlQGH� .DQDOHUZHLWHUXQJ�2LGWZHLOHU�6�G� .DQDOHUZHLWHUXQJ�%3����$OVGRUIHU�6WUD�H�,,� HQWZlVVHUXQJVWHFKQ��(UVFKOLH�XQJ�GHV�:RKQ��6LHGOXQJVEHUHLFKHV%DHVZHLOHU�3HWHUVWUD�H� .DQDOHUZHLWHUXQJ�%DXJHELHW�%RQJDUGVWUD�H� .DQDOHUZHLWHUXQJ�6LHJHQNDPS���,P�:HLQNHOOHU� .DQDOHUZHLWHUXQJ�6HWWHULFK�2VW
'LH� UHOHYDQWHQ� *HELHWH� VLQG� HLQHP� GHU� 2ULJLQDOQLHGHUVFKULIW� EHLJHI�JWHQ/DJHSODQ�]X�HQWQHKPHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�HPSIDKO�GHP�6WDGWUDW�HLQVWLPPLJ��I�U�GLH���)RUWVFKUHLEXQJ�GHV�$EZDVVHUEHVHLWLJXQJVNRQ]HSWHV��GLH�LQ�GHU�9HUZDOWXQJV�YRUODJH�DXIJHI�KUWHQ�0D�QDKPHQ�]X�EHVFKOLH�HQ�

�� %HLWUDJVDQJHOHJHQKHLWHQ�KLHU� %LOGXQJ�HLQHU�(UVFKOLH�XQJVHLQKHLW�I�U�GLH�9HUDQODJXQJ�]X(UVFKOLH�XQJVEHLWUlJHQ�I�U�GHQ�$XVEDX�GHU�(UVFKOLH�XQJV�DQODJHQ� Ä*RHUGHOHUVWUD�H³� XQG� Ä$XI� GHU� 0RRWK� �*HVFKZLVWHU�6FKROO�6WUD�H³�PLW�Ä-DNRE�.DLVHU�6WUD�H³�XQGÄYRQ�*DOHQ�6WUD�H³
,Q�VHLQHU�6LW]XQJ�DP������������KDW�GHU�6WDGWUDW�XQWHU�7DJHVRUGQXQJVSXQNW���QDFK�9RUEHUDWXQJ�LQ�GHU�6LW]XQJ�GHV�%DX��XQG�3ODQXQJVDXVVFKXVVHV�DP�����������XQWHU�7DJHVRUGQXQJVSXQNW���EHVFKORVVHQ��GDVV�LP�%HEDXXQJV�SODQJHELHW� 1U�� ��� �� $XI� GHU� 0RRWK� �� LP� %HUHLFK� GHU� (UVFKOLH�XQJVDQODJHÄ*HVFKZLVWHU�6FKROO�6WUD�H³�DXI�GHU�*UHQ]H�]ZLVFKHQ�GHQ�%HEDXXQJVSOlQHQ1U�����XQG�1U�����$���$XI�GHU�0RRWK���XQG�LP�%HUHLFK�GHU�(UVFKOLH�XQJVDQODJHÄ*RHUGHOHUVWUD�H³�DQ�GHU�KLQWHUHQ�*UHQ]H�GHU�*UXQGVW�FNH�*HPDUNXQJ�2LGW�ZHLOHU��)OXU����)OXUVW�FN�����XQG�)OXUVW�FN�����$EVFKQLWWH�JHELOGHW�ZHUGHQ�XQGGDVV�GHU�EHLWUDJVIlKLJH�(UVFKOLH�XQJVDXIZDQG�I�U�GLH�LP�/DJHSODQ���VFKZDU]GDUJHVWHOOWH�(UVFKOLH�XQJVHLQKHLW�HUPLWWHOW�XQG�DXI�GLH�HUVFKORVVHQHQ�*UXQG�VW�FNH�YHUWHLOW�ZLUG��'HU�/DJHSODQ���LVW�GHU�2ULJLQDOQLHGHUVFKULIW�EHLJHI�JW�=ZLVFKHQ]HLWOLFK� VWHKHQ� GLH� QLFKW� YRQ� GHU� YRUVWHKHQG� EHVFKULHEHQHQ� $E�VFKQLWWVELOGXQJ� HUIDVVWHQ� 7HLOH� GHU� (UVFKOLH�XQJVDQODJH� Ä*RHUGHOHUVWUD�H³XQG�GHU�(UVFKOLH�XQJVDQODJH�Ä*HVFKZLVWHU�6FKROO�6WUD�H³�]XU�9HUDQODJXQJ�]X(UVFKOLH�XQJVEHLWUlJHQ�DQ�
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'LH�(UVFKOLH�XQJVDQODJH�Ä*RHUGHOHUVWUD�H³�VWHOOW�DEUHFKQXQJVWHFKQLVFK�HLQHVHOEVWlQGLJH�(UVFKOLH�XQJVDQODJH�GDU�'LH�(UVFKOLH�XQJVDQODJH�Ä*HVFKZLVWHU�6FKROO�6WUD�H³�ELOGHW�PLW�GHU�WHLOZHLVHYRP�%HEDXXQJVSODQ�1U�����$� ��$XI�GHU�0RRWK� ��XQG� WHLOZHLVH�YRQ�NHLQHP%HEDXXQJVSODQ��EHUSODQWHQ�6WUD�H�Ä$XI�GHU�0RRWK³�ELV�]XU�(LQP�QGXQJ�LQ�GLHÄ(VFKZHLOHU�6WUD�H³GHQ�+DXSW]XJ��GHU�PLW�VHLQHQ�XQVHOEVWlQGLJHQ�%HVWDQGV�WHLOHQ� Ä-DNRE�.DLVHU�6WUD�H³� XQG� Ä9RQ� *DOHQ�6WUD�H³� HEHQIDOOV� HLQH� VHOE�VWlQGLJH�(UVFKOLH�XQJVDQODJH�GDUVWHOOW�
'D�GLHVH�EHLGHQ�VHOEVWlQGLJHQ�(UVFKOLH�XQJVDQODJHQ�JOHLFK]HLWLJ�KHUJHVWHOOWZXUGHQ��ELHWHW�HV�VLFK�DQ��I�U�GLH�9HUDQODJXQJ�]X�(UVFKOLH�XQJVEHLWUlJHQ�HLQH(UVFKOLH�XQJVHLQKHLW�]X�ELOGHQ�
'XUFK�GLH�%LOGXQJ�GHU�(UVFKOLH�XQJVHLQKHLW�ZLUG�GLH�=DKO�GHU�*UXQGVW�FNH�PLW0HKUIDFKHUVFKOLH�XQJ�DXI�HLQ�0LQLPXP�UHGX]LHUW�XQG�GHU�XPODJHIlKLJH�(U�VFKOLH�XQJVDXIZDQG�DXI�HLQH�JU|�HUH�EHLWUDJVIlKLJH�)OlFKH�YHUWHLOW�
'LH�]X�ELOGHQGH�(UVFKOLH�XQJVHLQKHLW� LVW� LQ�GHP�/DJHSODQ���VFKUDIILHUW�GDU�JHVWHOOW��'HU�/DJHSODQ���LVW�GHU�2ULJLQDOQLHGHUVFKULIW�EHLJHI�JW�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV� VFKOXJ�GHP�6WDGWUDW� HLQVWLPPLJ� YRU�� ]XEHVFKOLH�HQ�'LH�LQ�GHU�9RUODJH�EHVFKULHEHQH�(UVFKOLH�XQJVDQODJH�Ä*RHUGHOHUVWUD�H³�XQGGLH� (UVFKOLH�XQJVDQODJH� Ä$XI� GHU� 0RRWK� �� *HVFKZLVWHU�6FKROO�6WUD�H³� PLWVHLQHQ� XQVHOEVWlQGLJHQ� %HVWDQGVWHLOHQ� Ä-DNRE�.DLVHU�6WUD�H³� XQG� Ä9RQ*DOHQ�6WUD�H³�ZHUGHQ�I�U�GLH�9HUDQODJXQJ�]X�(UVFKOLH�XQJVEHLWUlJHQ�]X�HLQHU(UVFKOLH�XQJVHLQKHLW�]XVDPPHQJHIDVVW�

�� $QUHJXQJHQ�JHP�������*2�1:�����+DXSWVDW]XQJ�
���� $QUHJXQJ�]XU�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�1U�������%DKQVWUD�H��6WDGWWHLO�6HWWHULFK

KLHU� $XIKHEXQJ� HLQHV� =XIDKUWVUHFKWHV� YRQ� GHU� Ä9RQ�5HXVFKHQEHUJ�6WUD�H³�]XP�+DXVJUXQGVW�FN�%DKQVWUD�H���
6DFKYHUKDOW�
,P�5DKPHQ�GHU�$XIVWHOOXQJ�]X�GHP�R��D��%DXOHLWSODQ�ZXUGH�GHP�(LJHQW��PHU�GHV�+DXVJUXQGVW�FNHV�Ä%DKQVWUD�H�����HLQ�=XIDKUWVUHFKW�YRQ�GHUÄ9RQ�5HXVFKHQEHUJ�6WUD�H³�]X�GHQ�VHLWOLFKHQ�XQG�U�FNZlUWLJHQ�*UXQG�VW�FNVWHLOHQ�]XJHVWDQGHQ�XQG�DOV�)DKUUHFKW��EHU�GLH�|IIHQWOLFKH�*U�QIOl�FKH�LP�%HEDXXQJVSODQ�IHVWJHVHW]W�
1XQPHKU�KDW�GHU�(LJHQW�PHU�GHV�+DXVJUXQGVW�FNHV� Ä%DKQVWUD�H����PLWJHWHLOW��GDVV�I�U�GLHVHV�)DKUUHFKW�NHLQ�%HGDUI�PHKU�EHVWHKW��GD�HU�VHLQ*UXQGVW�FN�YRQ�GHU�%DKQVWUD�H�KHU�HUVFKOLH�W�XQG�ELWWHW�XP�$XIKHEXQJGHU�)HVWVHW]XQJ�
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���6WHOOXQJQDKPH�
'D�GDV�hEHUIDKUWVUHFKW�HQWEHKUOLFK�JHZRUGHQ�LVW�XQG�|IIHQWOLFK�UHFKWOLFKKLHUI�U�NHLQ�%HGDUI�EHVWHKW��VROOWH�GLH�)HVWVHW]XQJ�DXIJHKREHQ�ZHUGHQXQG�DQ�GLHVHU�6WHOOH�Ä|IIHQWOLFKH�*U�QIOlFKH³�IHVWJHVHW]W�ZHUGHQ�
'XUFK�GLH�bQGHUXQJ�GHV�%HEDXXQJVSODQHV�ZHUGHQ�QXU�VWlGWLVFKH�)Ol�FKHQ� EHWURIIHQ�� %HODQJH� DQGHUHU� 7UlJHU� |IIHQWOLFKHU� %HODQJH� ZHUGHQQLFKW�EHU�KUW�
'HU�|NRORJLVFKH�$XVJOHLFK�ZLUG�QLFKW�QHJDWLY�EHU�KUW��GD�HLQ�=XJDQJ�DQ*U�QIOlFKHQ�HUIROJW�
$XIJUXQG� GHU� JHULQJHQ� *HELHWVJU|�H� �bQGHUXQJ�� LVW� HLQH� 8PZHOWYHU�WUlJOLFKNHLWVSU�IXQJ�QLFKW�HUIRUGHUOLFK�
'D�YRQ�GHU�bQGHUXQJ�QXU�)OlFKHQ�GHU�6WDGW�%DHVZHLOHU�EHWURIIHQ�ZHUGHQXQG�%HODQJH�DQGHUHU�7UlJHU�QLFKW�EHU�KUW�ZHUGHQ��NDQQ�GLH�bQGHUXQJ�LPYHUHLQIDFKWHQ�9HUIDKUHQ�QDFK������%DX*%�HUIROJHQ�XQG�GHU�6DW]XQJV�EHVFKOXVV�JHIDVVW�ZHUGHQ�
'HU�%DX��XQG�3ODQXQJVDXVVFKXVV�VFKOXJ�GHP�6WDGWUDW�HLQVWLPPLJ�YRU��]XEHVFKOLH�HQ�
)�U�GHQ�LP�$QODJHSODQ�]XU�2ULJLQDOQLHGHUVFKULIW�GDUJHVWHOOWHQ�3ODQEHUHLFKGHV�%HEDXXQJVSODQHV�1U�������%DKQVWUD�H���ZLUG�GLH�bQGHUXQJ�PLW�GHP$UEHLWVWLWHO�ÄbQGHUXQJ�1U�����GHV�%HEDXXQJVSODQHV�1U�������%DKQVWUD�H��EHVFKORVVHQ�
=LHO�XQG�=ZHFN�GHU�bQGHUXQJ�LVW�GLH�$XIKHEXQJ�GHU�)HVWVHW]XQJ�I�U�HLQ)DKUUHFKW�YRQ�GHU�Ä9RQ�5HXVFKHQEHUJ�6WUD�H³�]XP�*UXQGVW�FN�Ä%DKQ�VWUD�H������GD�KLHUI�U�NHLQ�%HGDUI�PHKU�EHVWHKW�
$Q�GLHVHU�6WHOOH�VROO�GLH�)HVWVHW]XQJ�Ä|IIHQWOLFKH�*U�QIOlFKH³�WUHWHQ�
'HU� 6WDGWUDW� VWHOOW� IHVW�� GDVV� GHU� |NRORJLVFKH� $XVJOHLFK� QLFKW� QHJDWLYEHU�KUW�ZLUG�XQG�GDVV�DXIJUXQG�GHU�)OlFKHQJU|�H�HLQH�8PZHOWYHUWUlJ�OLFKNHLWVSU�IXQJ�QLFKW�HUIRUGHUOLFK�LVW�
:HLWHUKLQ�VWHOOW�GHU�6WDGWUDW�IHVW��GDVV�YRQ�GHU�bQGHUXQJ�QXU�VWlGWLVFKH)OlFKHQ�EHWURIIHQ�ZHUGHQ�XQG�,QWHUHVVHQ�YRQ�7UlJHUQ�|IIHQWOLFKHU�%H�ODQJH�QLFKW�EHU�KUW�ZHUGHQ�
'HU�(QWZXUI�GHV�%HEDXXQJVSODQHV�1U�������%DKQVWUD�H����bQGHUXQJ�1U����ZLUG�HLQVFKO��GHU�%HJU�QGXQJ�DOV�6DW]XQJ�JHPl�������%DX*%�EH�VFKORVVHQ�

��� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
(V�ODJHQ�NHLQH�0LWWHLOXQJHQ�YRU���
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��� $QIUDJHQ�YRQ�$XVVFKXVVPLWJOLHGHUQ

(V�ODJHQ�NHLQH�$QIUDJHQ�YRU�


