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7DJHVRUGQXQJ�
�� .HQQWQLVQDKPH�GHU�1LHGHUVFKULIW�GHV�$XVOlQGHUEHLUDWHV�YRP������������
�� %HVWHOOXQJ�HLQHU�6FKULIWI�KUHULQ�XQG�HLQHU�6WHOOYHUWUHWHULQ
�� 6WUHHWZRUN�LQ�%DHVZHLOHU�6HWWHULFK�KLHU� Å1HXH�$QVlW]H´
�� 7DJH�GHU�DXVOlQGLVFKHQ�0LWE�UJHU�����
�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
�� $QIUDJHQ�YRQ�$XVOlQGHUEHLUDWVPLWJOLHGHUQ

1DFK�6LW]XQJVHQGH�HWZD�JHJHQ�������8KU�ZDU�HLQ�%HVXFK�EHL�GHU�)UHLZLOOLJHQ�)HXHUZHKU6HWWHULFK�YRUJHVHKHQ��
'HU�9RUVLW]HQGH�+HUU�gOPH]�HU|IIQHWH�GLH�6LW]XQJ�XQG�EHJU��WH�GLH�DQZHVHQGHQ�0LW�JOLHGHU�GHV�$XVOlQGHUEHLUDWHV��GLH�9HUWUHWHULQ�GHV�.UHLVMXJHQGDPWHV��GLH�9HUWUHWHU�GHU6WDGWYHUZDOWXQJ�VRZLH�GLH�DQZHVHQGHQ�=XVFKDXHU��6RGDQQ�JLQJ�+HUU�gOPH]�]XU�7DJHV�RUGQXQJ��EHU�
�� .HQQWQLVQDKPH�GHU�1LHGHUVFKULIW�GHV�$XVOlQGHUEHLUDWHV�YRP�����������

'LH�1LHGHUVFKULIW�YRP������������ZXUGH�YRQ�GHQ�DQZHVHQGHQ�0LWJOLHGHUQ�HLQ�VWLPPLJ�]XU�.HQQWQLV�JHQRPPHQ�
�� %HVWHOOXQJ�HLQHU�6FKULIWI�KUHULQ�XQG�HLQHU�6WHOOYHUWUHWHULQ

'HU�$XVOlQGHUEHLUDW�EHVFKORVV�HLQVWLPPLJ��GLH�6W,�]��$��)UDX�8UVXOD�)OHFNHQ�]XU6FKULIWI�KUHULQ� ]X� EHVWHOOHQ�� ,P� )DOOH� LKUHU� 9HUKLQGHUXQJ� LVW� GLH� 6W$QJ�� )UDX$QWRQLD�.�SSHUV�LKUH�6WHOOYHUWUHWHULQ�
�� 6WUHHWZRUN�LQ�%DHVZHLOHU�6HWWHULFK�KLHU� Å1HXH�$QVlW]H´

+HUU�YRQ�GHQ�'ULHVFK�I�KUWH�]X�%HJLQQ�DXI��GDVV�ODXW�9RUODJH�+HUU�6FKRPEXUJ�DOV/HLWHU� GHV� -XJHQGWUHIIV� 6HWWHULFK� ]X� GLHVHU� $XVOlQGHUEHLUDWVVLW]XQJ� HLQJHODGHQZXUGH��HU�MHGRFK�DXV�SHUV|QOLFKHQ�*U�QGHQ�YHUKLQGHUW�LVW�XQG�GDI�U�)UDX�.UDQ]YRP�.UHLVMXJHQGDPW�GHP�$XVOlQGHUEHLUDW�5HGH�XQG�$QWZRUW�VWHKW��+HUU�YRQ�GHQ'ULHVFK�JDE�GDV�:RUW�DQ�)UDX�.UDQ]�ZHLWHU��6LH�I�KUWH�]X�GLHVHP�7DJHVRUGQXQJV�SXQNW�DXV��GDVV�VLH�PHLQW��GDV�.UHLVMXJHQGDPW�KDEH�GLH�ULFKWLJH�/|VXQJ�LP�)DOOHGHV�6WUHHWZRUNV�XQG�GHV�-XJHQGWUHIIV�6HWWHULFK�JHIXQGHQ��+HUU�6FKRPEXUJ��GHUVLFK�]XU]HLW�QRFK�LP�8UODXE�EHILQGHW��VROO�]XN�QIWLJ�ZLHGHU�LP�6WUHHWZRUN�HLQJH�VHW]W�ZHUGHQ��G��K��GDVV�HU�ZLHGHU�UDXVJHKW�XP�-XJHQGOLFKH�DQ]XVSUHFKHQ�XQGLKQHQ�VHLQH�8QWHUVW�W]XQJ�DQ]XELHWHQ��� � �
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9RU�DOOHP�GRUW��ZR�VLFK�YHUPHKUW�-XJHQGOLFKH�DXIKDOWHQ�XQG�ZR�HV�DXFK�]X�3UREOH�PHQ�NRPPHQ�NDQQ��+HUU�6FKRPEXUJ�VROO�GDEHL��EHU�GLH�SHUV|QOLFKHQ�%H]LHKXQ�JHQ�GLH�HU�QHX�NQ�SIW�E]Z��GLH�HU�VFKRQ�KDW�DXV�VHLQHP�YRUKHULJHQ�6WUHHWZRUN��GLH3UREOHPH�GHU�-XJHQGOLFKHQ�HUNHQQHQ�XQG�EHL�GHUHQ�/|VXQJ�KHOIHQ��8QWHUVW�W]XQJEHGDUI�HV�YRU�DOOHP�LQ�GHU�$UEHLWVVXFKH�E]Z��GHU�/HKUVWHOOHQVXFKH��YRU�DOOHP�ZHQQDQGHUH�bPWHU�RGHU�%HK|UGHQ�DXIJHVXFKW�ZHUGHQ�P�VVHQ��+HUU�6FKRPEXUJ�ZLUGPLW�HLQHP�JUR�HQ�7HLO�VHLQHU�$UEHLWV]HLW�GLH�PRELOH�-XJHQGDUEHLW�GXUFKI�KUHQ��'DV6WUHHWZRUN� VROO� HLQJHEXQGHQ�ZHUGHQ� LQ�GLH�$UEHLW�GHV�-XJHQGWUHIIV��'DV�.UHLV�MXJHQGDPW�KDW�GDPLW�HLQ�QHXHV�.RQ]HSW�JHIXQGHQ��ZDV�GLH�EHLGHQ�$QJHERWH�JDQ]HQJ�PLWHLQDQGHU�YHUNQ�SIW��+HUU�6FKRPEXUJ�LVW�/HLWHU�GHV�-XJHQGWUHII�XQG�VROOGLHVHV�DXFK�EOHLEHQ��ZREHL�HU�YRQ�GHU�2UJDQLVDWLRQ�DXV�JHVHKHQ�HQWODVWHW�ZHUGHQVROO��,QKDOWOLFKH�*U�QGH�I�U�GDV�1HXNRQ]HSW�VLQG��GDVV�GLH�.LQGHU�]XHUVW�.LQGHUVLQG��GDQQ�-XJHQGOLFKH�XQG�OHW]WOLFK�MXQJH�(UZDFKVHQH��'HU�-XJHQGWUHII�VSULFKWVSH]LHOO� .LQGHU� XQG� -XJHQGOLFKH� DQ�� ZREHL� LP� -XJHQGWUHII� 9RUEHXJXQJVDUEHLWJHOHLVWHW�ZHUGHQ�VROO��VRGDVV�HV�VSlWHU�QLFKW�]X�3UREOHPHQ�GHU�MXQJHQ�(UZDFKVHQHQNRPPW��ZREHL�GHU�6WUHHWZRUNHU�DOV�+HOIHU�]XU�9HUI�JXQJ�VWHKW��$XFK�GHVKDOE�KDWGHU�-XJHQGWUHII�VLFK�MHW]W�HWZDV�PHKU�QDFK�DX�HQ�RULHQWLHUW��G��K��GLH�0LWDUEHLWH�ULQQHQ� XQG� 0LWDUEHLWHU� GHV� -XJHQGWUHIIV� ZROOHQ� LKUH� $QJHERWH� QDFK� GUDX�HQYHUODJHUQ�DXV�GHP�-XJHQGWUHII�KHUDXV��=LHO�LVW�HV�QLFKW�GDUDXI�]X�ZDUWHQ��GDVV�GLH-XJHQGOLFKHQ� LQ� GHQ� -XJHQGWUHII� NRPPHQ�� VRQGHUQ� GLH� -XJHQGOLFKHQ� GRUW� ]XDQLPLHUHQ��ZR�VLH�JHUDGH�VLQG��ZR�VLH�JHUDGH�VSLHOHQ�ZLH�]��%��DXI�6SLHOSOlW]HQ�'DU�EHU�VROOHQ�VLH�GDI�U�JHZRQQHQ�ZHUGHQ��DXFK�LQ�GHQ�-XJHQGWUHII�]X�NRPPHQXQG�GLH�$QJHERWH�GRUW�YRU�2UW�]X�QXW]HQ��
,Q�=XVDPPHQKDQJ�PLW�GLHVHP�QHXHQ�.RQ]HSW�JLEW�HV�HLQHQ�QHXHQ�0LWDUEHLWHU�LP-XJHQGWUHII��+HUUQ�/�GGHFNH��(U�ZLUG�ZHQLJHU�$XIJDEHQ�GHV�6WUHHWZRUNV�ZDKU�QHKPHQ�DOV�YLHOPHKU�GLH�$XIJDEHQ�GHV�/HLWHUV�GHV�-XJHQGWUHIIV��ZDV�GLH�2UJDQLVD�WLRQ�EHWULIIW��)UDX�.UDQ]�EHWRQWH��GDVV�QRFK�LPPHU�JXWH�.RQWDNWH�EHVW�QGHQ�]X-XJHQGOLFKHQ�DXV�GHU�HUVWHQ�=HLW�GHV�+HUUQ�6FKRPEXUJ�LQ�GHU�HU�GDV�6WUHHWZRUNJHPDFKW�KDW��GLH�HU�JHUQH�QXW]W�XP�VHLQH�$UEHLW� MHW]W� ]X� LQWHQVLYLHUHQ��$OV� EH�VRQGHUV�ZLFKWLJ�HPSIDQG�)UDX�.UDQ]�GLH�=XVDPPHQDUEHLW�GHV�6WUHHWZRUNHUV�PLWYHUVFKLHGHQHQ�,QVWLWXWLRQHQ�XQG�YRU�DOOHQ�'LQJHQ�GHP�$XVOlQGHUEHLUDW��6LH�EDWZHLWHUKLQ�XP�GLH�8QWHUVW�W]XQJ�GHV�$XVOlQGHUEHLUDWHV�XP�3UREOHPH�PLW�DXVOlQ�GLVFKHQ�-XJHQGOLFKHQ�XQG�MXQJHQ�(UZDFKVHQHQ�GLUHNW�YRU�2UW�O|VHQ�]X�N|QQHQ�+HUU�0HVH�KLQWHUIUDJWH�GLH�$XVI�KUXQJHQ�GHU�)UDX�.UDQ]�QRFK�HLQPDO��(U�JLQJ�YRUDOOHQ�'LQJHQ�DXI�GLH�3UREOHPDWLN�HLQ��GDVV�VLFK�RIW�ELV�LQ�GLH�$EHQGVWXQGHQ�-X�JHQGOLFKH�XQG�MXQJH�(UZDFKVHQH�YRU�GHU�6SDUNDVVH�DXIKLHOWHQ��'LHVH�Z�UGHQ�VLFKGRUW�VHLW�-DKUHQ�WUHIIHQ�XQG�DXFK�VFKRQ�DOV�+HUU�6FKRPEXUJ�LP�6WUHHWZRUN�WlWLJZDU��(U�EHPlQJHOWH��GDVV�GDV�6WUHHWZRUN�QLFKW�HIIL]LHQW�JHQXJ�JHZHVHQ�VHL��)UDX.UDQ]�HQWJHJQHWH��GDVV�HLQH�VWlUNHUH�(LQELQGXQJ��YRU�DOOHP�MXQJHU�-XJHQGOLFKHUVWDWWILQGHQ� VROO�� XP�3UREOHPH� YRQ� YRUQKHUHLQ� E]Z�� IU�KHU� ]X� HUNHQQHQ�XQG� ]XYHUPHLGHQ��+HUU�0HVH�LVW�MHGRFK�GHU�0HLQXQJ��GDVV�GLH�3UREOHPDWLN�JHUDGH�YRUGHU�6SDUNDVVH�E]Z��GHU�6SLHOKDOOH�VFKOLPPHU�JHZRUGHQ�VHL��)UDX�.UDQ]�VLHKW�HLQH/|VXQJ�GHV�3UREOHPV�QXU�GDULQ��GDVV�GLH�6DFKH�JHPHLQVDP�DQJHJDQJHQ�ZHUGHQPXVV�XQG�DXFK�SROL]HLOLFKH�0D�QDKPHQ�QLFKW�DXVJHVFKORVVHQ�ZHUGHQ�N|QQHQ�ZREHL�GLH�9HUELQGXQJ�6WUHHWZRUNHU���3ROL]HL�QLFKW�GHUJHVWDOW�VHLQ�NDQQ��GDVV�+HUU6FKRPEXUJ�GHU�-XJHQGOLFKHQ�EHNRPPW�XQG�GLHVH�DQ�GLH�3ROL]HL�ZHLWHUJLEW��
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-HGRFK�KDEHQ�DXFK�*HVSUlFKH�PLW�GHU�3ROL]HL�VWDWWJHIXQGHQ��'DV�.RPPLVVDULDW9RUEHXJXQJ�ZLOO�GLH�$UEHLW�GHV�6WUHHWZRUNHUV�XQWHUVW�W]HQ�XQG�VLFK�DQ�GHU�3UR�EOHPO|VXQJ�EHWHLOLJHQ�
+HUU�gOPH]�IUXJ�EHL�)UDX�.UDQ]�QDFK��ZRULQ�GLH�*U�QGH�GDI�U�OlJHQ��GDVV�VLFK�GLH-XJHQGOLFKHQ�JHUDGH�DQ�GHQ�YRUJHQDQQWHQ�3OlW]HQ�DXIKDOWHQ�Z�UGHQ��)UDX�.UDQ]I�KUWH�KLHU]X�DXV��GDVV�VLH�DOV�KHUDXVUDJHQGHQ�*UXQG�PDQJHOQGH�%HVFKlIWLJXQJEHUXIOLFKHU�$UW�VHKH��$EVFKOLH�HQG�GDQNHQ�+HUU�gOPH]�XQG�+HUU�YRQ�GHQ�'ULHVFK)UDX�.UDQ]�I�U�LKU�.RPPHQ�XQG�GLH�DXVI�KUOLFKH�%HULFKWHUVWDWWXQJ��+HUU�YRQ�GHQ'ULHVFK�VSUDFK�GDYRQ��GDVV�HU� LQ�GHU�NXU]HQ�=HLW�� LQ�GHU�HU�KLHU� LVW��HLQHQ�VHKUSRVLWLYHQ�(LQGUXFN�YRP�.UHLVMXJHQGDPW�JHZRQQHQ�KlWWH��(V�WXH�VHKU�YLHO�JHUDGHI�U�6HWWHULFK��
'LH� %HVFKOXVVYRUODJH� ZXUGH� DEVFKOLH�HQG� HUJlQ]W� E]Z�� JHlQGHUW�� VRGDVV� GHU$XVOlQGHUEHLUDW�IROJHQGHV�HLQVWLPPLJ�EHVFKORVV�
'HU� $XVOlQGHUEHLUDW� QLPPW� GLH� $XVI�KUXQJHQ� GHU� 9HUZDOWXQJ� VRZLH� GHU� 9HU�WUHWHULQ�GHV�.UHLVMXJHQGDPWHV�)UDX�.UDQ]�]XU�9HUHLQEDUXQJ�]ZLVFKHQ�GHU�6WDGW%DHVZHLOHU�XQG�GHP�$PW�I�U�.LQGHU��-XJHQG�XQG�)DPLOLHQEHUDWXQJ�]XU�RIIHQHQ-XJHQGDUEHLW�]XU�.HQQWQLV��'LH�QHXHQ�$QVlW]H�XQG�.RQ]HSWH�LQ�GHU�6WUHHWZRUN�$UEHLW�GHU�6WDGW�%DHVZHLOHU�ZHUGHQ�YRP�$XVOlQGHUEHLUDW�EHJU��W�XQG�GLH�9HU�ZDOWXQJ�ZLUG�JHEHWHQ��GLHVH�.RQ]HSWH�LQ�HLQHU�NRQWLQXLHUOLFKHQ�RIIHQHQ�-XJHQG�DUEHLW��JHUDGH�DXFK�I�U�GHQ�6WDGWWHLO�6HWWHULFK��XP]XVHW]HQ�

�� 7DJH�GHU�DXVOlQGLVFKHQ�0LWE�UJHU������KLHU� 5�FNEOLFN
+HUU�YRQ�GHQ�'ULHVFK�EHWRQWH�HLQJDQJV��GDVV�GLH�7DJH�GHU�DXVOlQGLVFKHQ�0LWE�U�JHU�HLQ�YROOHU�(UIROJ�YRQ�6HLWHQ�GHU�9HUZDOWXQJ�JHZHVHQ�VHLHQ��$P�����0DL�����IDQG� GHU� LQWHUQDWLRQDOH� )UDXHQNXOWXUWDJ� YRQ� )UDXHQ� I�U� )UDXHQ� VWDWW� XQG� DP�����������GHU�)DPLOLHQWDJ��'LH�$XOD�GHU�5HDOVFKXOH�VHL�ELV�DXI�GHQ�OHW]WHQ�3ODW]JHI�OOW�JHZHVHQ�XQG�GLH�%HVXFKHU�VHLHQ�YRQ�GHP�'DUJHERWHQHQ��EHUDXV�EHJHLVWHUWJHZHVHQ��(U�YHUVSUDFK��GDVV�GHU�7DJ�GHU�DXVOlQGLVFKHQ�0LWE�UJHU�ZHLWHU�%HVWDQG�WHLO� GHV� .XOWXUSURJUDPPV� VHLQ� VROO�� MHGRFK� P�VVH� ]XN�QIWLJ� GLH� DQJHVSDQQWH)LQDQ]ODJH� GHU�6WDGW� EHDFKWHW�ZHUGHQ��'DUDXIKLQ� EDW�+HUU�0HVH�XP�HLQH�=X�VDPPHQVWHOOXQJ�GHU�.RVWHQ��XP�]X�VHKHQ��ZR�HYWO��(LQVSDUXQJHQ�JHWURIIHQ�ZHUGHQN|QQHQ��+HUU�YRQ�GHQ�'ULHVFK�I�KUWH�DXV��GDVV�GLH�.RVWHQ�LQ�+|KH�YRQ����������LYRU�DOOHP�GXUFK�6DFKPLWWHO�XQG�+RQRUDUH�YHUXUVDFKW�ZXUGH��=XGHP�P�VVWHQ�GLH$UEHLWVNRVWHQ�EHU�FNVLFKWLJW�ZHUGHQ��+HUU�gOPH]�PDFKWH�GHQ�9RUVFKODJ��GHQ�7DJGHU�DXVOlQGLVFKHQ�0LWE�UJHU� LQ�*UR�YHUDQVWDOWXQJHQ�HLQ]XELQGHQ��$OV�%HLVSLHOGDI�U�I�KUWH�HU�GDV�2NWREHUIHVW�RGHU�GLH�6WUD�HQIHVWH��EHUKDXSW�DQ��6R�N|QQWH�GHU7DJ�GHV�DXVOlQGLVFKHQ�0LWE�UJHUV�QDFK�ZLH�YRU�VWDWWILQGHQ��Z�UGHQ�DEHU�QLFKW�]XKRKH�.RVWHQ�YHUXUVDFKHQ��'HP�VHW]WH�+HUU�YRQ�GHQ�'ULHVFK�HQWJHJHQ��GDVV�GLHYHUVFKLHGHQHQ�9HUDQVWDOWXQJHQ� VLFK� LP�5DKPHQ� HLQHV�2NWREHUIHVWHV� EHLVSLHOV�ZHLVH�GHQ�5DQJ�JHJHQVHLWLJ�DEODXIHQ��=XGHP�VHLHQ�GLHVH�9HUDQVWDOWXQJHQ�QLFKWUHLQ�VWlGWLVFK��Z�UGHQ�YLHOPHKU�YRP�*HZHUEHYHUHLQ�GXUFKJHI�KUW��XQG�GLH�%HVX�FKHU�Z�UGHQ�LKU�,QWHUHVVH�QLFKW�DXI�GLH�HLQ]HOQH�9HUDQVWDOWXQJ�NRQ]HQWULHUHQ��
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+HUU�gOPH]�ZDUI�QRFK�HLQ��GDVV�GDV�(XURSDIHVW�LQ�$OVGRUI�LQ�GLHVHP�-DKU�LQ�HLQHPVROFKHQ�5DKPHQ�VWDWWJHIXQGHQ�KDW��-HGRFK�ZLVVH�PDQ�DXFK��YRQ�6HLWHQ�GHU�DXVOlQ�GLVFKHQ�0LWE�UJHU��QLFKW�PHKU��ZDV�PDQ�GHQ�'HXWVFKHQ�QRFK�DQELHWHQ�N|QQH��XPGLH�,QWHJUDWLRQ�]X�I|UGHUQ��(U�LVW�I�U�MHGH�+LOIH�VHLWHQV�GHU�GHXWVFKHQ�0LWE�UJHUGDQNEDU��
+HUU�0HVH�JLQJ�QRFK�HLQPDO�DXI�GHQ�3XQNW�HLQ��GDVV�GLH�5HVRQDQ]�LPPHU�ZHLWHUDEQHKPH��9RU�DOOHP�YRQ�6HLWHQ�GHU�0LWE�UJHU�Z�UGH�QLFKW�PHKU�GDV� ,QWHUHVVHJH]HLJW��ZDV�QRFK�YRU�HLQ�SDDU�-DKUHQ�YRUKDQGHQ�ZDU��'LHV�EHWUHIIH� ODXW�+HUUQ.XUW�DXFK�DQGHUH�9HUDQVWDOWXQJHQ��/DXW�+HUUQ�$NFD\�IHKOH�DEHU�DXFK�GLH�,QIRUPD�WLRQ�DQ�'HXWVFKH�E]Z��0LWE�UJHU��'LHV�KDEH�PDQ�YRU�DOOHP�LP�5DKPHQ�GHU�6HQLR�UHQZRFKH�EHPHUNW��VR�+HUU�.DUDN|N��'HQ�7DJ�GHU�RIIHQHQ�7�U�GHU�0RVFKHH�LQ�GHU3HWHUVWUD�H� KlWWHQ� QXU�+HUU� )UDQNHQ� XQG� GHU� VWHOOY�� %�UJHUPHLVWHU�+HUU� 3OXPEHVXFKW��+HUU�YRQ�GHQ�'ULHVFK�ZDUI�HLQ��GDVV�GDV�,QWHUHVVH�GHU�0LWE�UJHU�GXUFKHLQHQ�JU|�HUHQ�$EVWDQG�GHU�HLQ]HOQHQ�9HUDQVWDOWXQJHQ�JHZHFNW�ZHUGHQ�N|QQWH�,KP�SIOLFKWHW�+HUU�gOPH]�EHL��
'HU� %HVFKOXVVYRUVFKODJ� ZXUGH� DEVFKOLH�HQG� JHULQJI�JLJ� JHlQGHUW�� 6RPLW� EH�VFKORVV�GHU�$XVOlQGHUEHLUDW�
'HU�$XVOlQGHUEHLUDW�QLPPW�GLH�$XVI�KUXQJHQ�GHU�9HUZDOWXQJ�]XU�.HQQWQLV�XQGHPSILHKOW�� LQ� ]ZHL� -DKUHQ� HUQHXW� GLH� 'XUFKI�KUXQJ� HLQHU� JOHLFKZHUWLJHQ� 9HU�DQVWDOWXQJ�]X�SU�IHQ�XQG�]X�YHUDQVWDOWHQ�

�� 0LWWHLOXQJHQ�GHU�9HUZDOWXQJ
'LH�9HUZDOWXQJ�KDWWH�NHLQH�0LWWHLOXQJHQ�]X�PDFKHQ�

�� $QIUDJHQ�YRQ�$XVOlQGHUEHLUDWVPLWJOLHGHUQ
+HUU�.DUDN|N�VSUDFK�VHLQHQ�'DQN�I�U�GHQ�6SLHJHO�DQ�GHU�+HLQULFK�,PEXVFK�6WUD�HDXV��
+HUU�0HVH�EDW�GDUXP��EHL�GHU�QlFKVWHQ�$XVOlQGHUEHLUDWVVLW]XQJ�GHQ�7DJHVRUG�QXQJVSXQNW�Å=XZDQGHUXQJVJHVHW]´�DXI]XQHKPHQ�XQG�HLQHQ�9HUWUHWHU�GHV�$XV�OlQGHUDPWHV�GHV�.UHLVHV�$DFKHQ�HLQ]XODGHQ��XP�GLHVHV�]X�HUOlXWHUQ�

$EVFKOLH�HQG�YHUZLHV�GHU�9RUVLW]HQGH�GHV�$XVOlQGHUEHLUDWHV�DXI�GLYHUVH�(LQODGXQJHQ�XQG9HUDQVWDOWXQJHQ�XQG�EHGDQNWH�VLFK�I�U�GLH�UHJH�7HLOQDKPH��(U�VFKORVV�GLH�6LW]XQJ�JHJHQ������8KU��,P�$QVFKOXVV�DQ�GLH�6LW]XQJ�GHV�$XVOlQGHUEHLUDWHV�EHVXFKWH�GLHVHU�GLH�)UHLZLO�OLJH�)HXHUZHKU�LQ�6HWWHULFK�
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